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NOTICE 
I 'Ihis fotm fo; aniiii;,! repoi't should he lilled out in in;'i;i ..t.; .nui Iwo 

i i.pics relurned to iht liuorsti t : Commerce Ccnipiissi;iii, lliirc:iii . if 
•Xcciiiints, Washinglon, !) C. 20423, by Mnrch 2! of tbc ycai tollowing 
;lial f.ir which ihc repiri i - made. Aitention is specially li'cctcel i.i (hc 
iiiHon. ing provisiotis of Part i of thc Intefsiate Commcicc .-ul; 

Sl-.C. 20. Ml The Ciimmissina is hereby authorized io tenure atinual, 
periodical, ot speciai reports fto.ii carriers, lessens, * * * (as i!ehi;ed m 
this section), to prescribe the manrcr and form in which such reports shall 
oc made, and lo require from such c ti'ricr'., lessors. '* " * spccitic and ful!. 
Hue. .md correct arswers lo ail qtit'.l.'ons upon which 'he ..omniission 
tnay deem information to be neces.sary classifying such carriers, lessors,* 
• • as it may deem proper foi any of these purposes, .Such annual rcporti'. 
>lial) uive an account of thc aflfairs of the i,ai icr, lessor. " ' in such form 
,in,l 'tclail as may ric prescribed by the ( .-miiii imi 

r . l .Said annual reporls shali contain ail the rt uiircd infonnalion for 
!hi period of Iwelve niimths ending on '.he . ^ I ' l day ,if December in eacb 
'll ;ir. unless i | - ; i.'ommission shall specify a differtnt dntt, und shail be 
iniii.ic out utiiiet nath am.' filed witfi 'ihe Commission I's office in Wush-
mj<;ton within ihiee months after the closc of the year tot '.vhich report is 
made, unless ad..liliorial lime hc granted in any case by thc Commission. * 

(7) (h). .-'ini ncrson who ^ha!l knowingly and •.villfuliy mtkc. cause lo 
he .niidc, oi r.iM,, ipate in the making of, any false entry in ary annual or 
Olhcr .'•eport ii:i(iiireiJ unrier this section to bc tiled. " * ' or sha'l knowirg-
ly or v^iir.ujiv file wilb the Commission any false report or oiher docu
ment shail be dee. icd guilty of a inisdcmeanor and shail be stibjecl. i;p, n 
convictiiin ir any court of thc United States of competent iurisdiction o 
a fine of noi mote ihan five thousand doiiars or imprisonmen' for t.ot 
more than two yeurs, or both such fine and imprisonment; • * * 

(7) (lij. Any carrier, or lessor, '* * * or any officer, agent, einployee. c.r 
representative thereof, who shall fail to make and file an annual or other 
repor'. witn the Commission within the lime fixed by the Commis'.ion or 
to mske specilie and full, true, and conect answer lo any question within 
Ihirt'.' days from the lime it is lawful!;, required by the Commission so to 
do. .ha!' forfei! tn the Uniteil .Slates ib.e sum of onc hundretf dollars for 
each and every day il shall continue to be in defaiill wilh respecl thireto. 
, * I. 

iK) .\s used in Ihis section * * * the term "carrier" mcans a com non 
cafrier subject lo this part, and includes a receiver or Irustee of such ;ar-
rier; iMid the ter ii "lessor" means i. person (wning a railroad, a wi.ter 
li le. .ir a pipe line, leascd to and operated bv a common carrier subjeci to 
tills part, and includes a receiver or trustee of sueh lessor. * * 

Each respondent b further required to stnd to the Bureau of Accounls, 
imi.ncdiatcly upon preparalion, two copies of its latesi annual repnrt lo 
sluckholders. .See schedule lOff. page I . 

2, The instructions in this I'orm shouid be carefully observed, and cac/ 
ijuestiiin should he .insivert'if fij//y and accurafe/y. whether it has been 
answered in a previous annual report or not. I'.xcept in cases where they 
arc specifically authorized, cancellations, arbitrary check marks, and the 
like should not bc used eitfier as partial or as entire answers to inquiries. 
If any inquiry, based on a preceding inquiry in the present report foim. is, 
because of the answer rendered to such preceding, inquiry, inapplicable to 
the person or corporation in whose behalf t h ' reporl is .nade, such nota
tion as "Nol .ipplicable; see page , schedule (or line) 
number " should be used in answer thereto, giving precisf ref-
,;'rencc lo the portion i f the report .shun ing the fuels Ahich make tb.- in
quirj iniippliciible. VV'iere ihe word "none" Iruly and compleiely states 
ihe fac; it should be given as thc answer to anv particular inquiry or any 
particular portion of an inquiry. Where dates are called for. the montb 
and day should be stated as well as the year. Customary abbreviations 
ma.\ bc used in slating dates. 

, i . ' verv :ii)n.i:i! repo'l shmilJ, in till puniciihiis, be complete in it .clt. 
anJ rrieiriu'i-- i i llie rc'u;"ns of fonin.T \e;irs shuiilcl nol be made lo 'ake 
vhe (llacc of icquireil cnincs cKcepl as herein otlierwise specificallj di
iecled or authorized. 

4. If it he neccssiiry oi dcsir;,blc to inserl additional stalements. lype
wriiten or other, in a rcpor'. they should be legibly made on durable pa-
piir . nd, -icherever practicable, on sheets not larger than a page of the 
form. Inserted iheets sln)iikl hc se,:iire!y uttnched. preferrihW al the inner 
m argin; attachment hy pins or clip:, is insufficient. 

Al! entru; s should he made in a permanent black in'.. Those of a con
trary characler should be indicated in parenthesis, l.'cns of an unusuai 
character should he indicated by appropriate symbol and footnote. 

fl. Money iteins. except averages, throughout the annua! report form 
should be shown in Whole dollars ;idjusied to accord with footings. To
'als for amounts reported in subsidiary accounts included in supporting 
scheduies must be in agreement with related primary accounts. 

7. Each respondeni should make its annual report to this Commission 
in triplicate, retaining one copy in its files for reference in casc corre-
spoii'lence with regard u such report becomes necessary. For this teason 
thre ' copies of the form ate supplied. 

fi. Railroad corporations, mainly distinguished as operating companies 
•jnd lessor companies, are for the purpose of report to the Interstate 
Commcicc Commission divided inlo classc:;. An operating compant is 
one whose officers direct tlie business of transportation and whose hooks 
contain operating as well as hnancial account;.; and a iessor company, the 
properiy of which lieing leased to and operaied by another company, is 
one lhal maintains a separate legal existence and keeps financial hul not 
operaiing accounts. (In making reports, lessor companies usc .Annual 
Repoii Form R-4). 

Operaling companies (including switchi .c' and terminal) are bioadly 
classified, with respect to thcr opei 'iiiig revenues, 'according to the fol
lowing general definiiions; 

Class \ companies are those having annuul operating revenues of 
(.)00.(M)()or more. (Fot this class. Annual Reporl Form R-l is provided.) 

Class 11 companies arc tliosc having annua) operating rev;'nuc'i below 
S5,(K.)0,(HK). (For Ihis class, \miiial Report F.nin R-2 is provided.) 

In applying this elassilication to any switi'hing or terminal compans 
which is operated as a joint f.icility of owninn or tenant railways, llie sum 
of the annual rail'*ay operating revenues, the join', facility rent income, 
and the retuins in joint facility credit accounls in operaling expenses, 
shall be used in deterniiuing its c ass. 

t . Excep! where Ihe context cieariy indicates some other meaning, the 
lollowing terms wh.:n used in this fonn have the meanings below slated; 

Commission means the lnterst:ti: Commerce fi'tininii-ision. Re.spp'iden! 
means cach person or corporatior, in uhose behulf the report is made. 
Thc year means the year ended Decemher .11 i'or nhich the report is 
made. THe closc of the year means tlie c/ose of business on December .^1 
llf the yenr for i^bich the repoit is made: or, in the case the report is made 
for a shorter period than one year, il means the close of the period cot-
;red by rhe report Ttte beginning of lht year means the beginning of busi
ne.ss on .hininiry I of the year for a bich the report i.s made: or, in case lhe 
ri'port is made for a shorter period than one year, it means the beginning 
ol the period covered by thc report. Thc preceding year mcans (he year 
cn ieii ri>ecember 1) of the year next preceding the year for w/i/cfi (he 
reporf is made. The I'niform .System of Accounts for Railroad Companies 
meiins (hc system .jf accounls in Part (201 of Titk 49, Code of Federal 
Regulations, as amended. 

FOR THE INDEX .S^E THE INSIDF OF BACK COVER 

Set also "Inslructions regarding the nse of this report form" on page 1 
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r SPECIAL NOTICE 

The attention of the respondent Is direeteJ beliw to certnin particulars, tf any, tn which tith repart 
foim differs from the corresponding form for ti.* preceding year. It shnuld bc understood that mcii4i«i 
is not made of necessary substitutions of dates or, in general, such other things as simple modi* -
cat ions intended lo make requirements clearer, other minor adjustments, and typographical corrections. 

This K jiort has been reduced in size to make it easier to complete, con
venient to handle and permit thf, use of standard copy machines lo re
produce the report. 

The following changes have been made to facililate bef.et rtporting 
and analysis; 

A table of conle'nts has betn added. 
Schedules 300 and 305 have been repositioned to follow the halance 

shett, Schedule 200. 
Pages 8 Ihrough l3:Schedule 200. General Balance Sheet 

Account numbers 714, 74̂ 1, 762 and 786 have been added to conf jrm 
vi'ith the provisions of Docket No. 34178 (Sub-No. 2) Accounti ig for In
come Taxes-Interpcriod Tax Allocation (Deferred Taxes). Provision has 
also been made to report undistributed earnings from certain ir vestments 
in accouni 721 in accordance wilh Dockei No. .35949-The Equ ly Method 
of Accounting for Certain Loni?-Term Investments in Commo i Slocks. 

Pages 14 throagh I7:Schedule 3'90. Income Account for the Year. 

In accordance with Docket Nc. 34178 (Sub-Nc. 2) accivant numbers 
533 and 591 have been added. Also, in conformity with Docket No. 

35949, provision has been made to report equity in earnings (losses) of 
affiliated companies'. Accoum 590 has been amenued lo read, "Income 
taxes on extraordinary and prior period items" and a footnote added to 
show the etfeci of deferred taxes on piior years' net income as reporled 
in annual reports to the Commission. 

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated 

This schedule has been revised in accordance with Docket No. 35949. 

Pages 27A and 27B:Inveslmenls in Common Stocks of Affiliated Compa
nies 

This schedule has been added to conform wilh the provisions of Dock
et No. 35949. 

Pages 54, 55, and SSA: Schedule 350. Railway Tax Accruals, C. Analysis 
of Federal Income Taxes. 

This schedule has been revised to incorporate interperiod lax alloca
tion in accordance wilh the provisions of Docket No. 34178 (Sub-No. 2). 

For sale by the Superintendent of Documents, U.S. Government Printing Office, Waihington, D.C. 20402 Price $1.80 
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Railroad Initials; Year 197 4 
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O.M.B. No 60-ROlOl 

INŜ nHJCTION.S REGARDING THE USE OF THIS REP<jRT FORM 

This annual report is arranged in columnar form so that it may include 
returns for a single lessor comp.tny. or for several lessor companies 
whose properties are leased to Ihe aine operating railway, provided that 
the books of account are under the general supervision of the same ac
couming officer 

Separa'e returns are required tob< shown for each lessor, the name of 
the reporliig company to be emeret. in the box heading or in the column 
on the Itft xt the several schedules, as may be applicable. 

If the reps'.t • made for a sitigU company, the exacl corporate name 
should appe u on the cover, title pnge, page 2. and in the oath and supple
menlal oath, 

A report made for a numher of lessor companies may show an appro
priate designation, such as "Lessors of the 

Railroad Company" on the cover and titie 
page, but the oath and supplemental oath must be completed for each 
corporation, except as provided therein 

Reports filed under the designation "Lessors of the 
Railroad Company" should coniain 

heieunder the names of the lessor companies that are included in this 
reporf, and the names of those that file separattly. 

Names of lessor compi nies included in this rcpon 

Beech Creek Railro.ad Company 
The Cleveland & Pittsburgh Railroad Company 
The Cleveland, Cincinnati, Chicago and St. 

Louis Railway Coropany 
The Connecting Railway Company 
The Delaware Railroad Company 
Detroit River Tunnel Company 
Erie and Pittsburgh Railroad Company 
The Mahoning Coal Railroad Company 
The Michigan Central Railroad Compat.y 
The New York and Harlem Railroad Company 
The New Yct>. Connecting Railroad Company 
The Northern Central Railway Company 
Penndel Company 
Pennsylvania Tunnel and Terminal 

Railroad Company 
The Philadelphia and Trenton Railroad 
Company 

The Philadelphia, Baltimore and Washington 
Railroad Company 

PittSDurph. Fort Wayne and Chicago 
Rallv;av Company 

The Pittsburgh, Youngstown and Ashtabula 
Railwav Company 

The St. .Lawrence & Adirondack Railway 
Companv 

Shamokin Valley and Pottsville Railroad 
Company 

Union Railroad Companv of Baltimore 
Jliifi United New Jersey Railroad and 

Canal Conpany 

Name of lessor co.Tipanies lhal file separale reporls 

Caton and Loudon Railway Company 
Central Railroad Company of Indianapolis 
Detroit Manufacturers' Railroad 
The Erie and Kalamazoo Railroad Company 
Ft. Wayne and Jackson Railroad Company 
Holyoke and Westfield Railroad Company 
The Kalamazoo, Allegan and Grand Rapids 

Railroad Company 
The L i t t l e Miami Railroad Company 
North Brookfield Railroad Company 
Norwich and Worcester Railroad Company 
The Peoria and Eastern Railway Company 
Troy and Greenbush Railroad Association 

108. STOCKHOLDERS RETORTS 
1. Tlie respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report tc stockholders. 

Check appropriate box: 

D Two copies are attached to this report. 

D Two copies will be submitted 
(state 1 

D No annual rtport to stockholders is pt epared. 

In compleling the various schedules in this reporl I'irnt, lisl the information concerning the lessor companies in the order in which their names ap
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission o'li request. 

Railroad lessor Annual Repoxt R-4 



Giye he-eunder the exact corporate name and other partic
ulars called for concerning each lessor company ir.cluded in 
this report. The corporate name should be given in fall, exactly 
as it appears in the articles of incorporation, using the wortis 
•'The" and *'Compnay" only when they are parts of the corno-

lOi. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT 
rate name. Be careful to distinguish between railroad and ra/7-
way. 

If receivers, trustee, or a committee of bondholders are in 
possession of the property of any of the lessor conipanies, state 
their names and the court of jurisdiction in column (a) and give 
the date when such receivership, trusteeship, or other posses

sion began, in addition to the date of incorporation, in column 
(5). 

If a consolidation or merger was effected during thc year, 
particulars should be given in Schedule 591, "Changes dunng 
the year." 

Line 
No. 

Exact name of lessoi company 

(a) 

1 
2 

3 
4 

5 
6 
7 
9 

9 

to 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
T » 
A, I 

22 
23 
24 
25 
26 

28 
29 
30 
31 

32 
33 
34 

Beech Creek Railroad Company 

INCORPORATION 

Date of incorpo
ration 

(b) 

5/n/l893 Penna, 

Name of State or Tem
iory in which company 

was incorporated 
(C) 

CORPORATE CONTROL OVER RESPONDENT 

Name of controUing corporation 

(d) 

See Note A 

Extent of con
trol (percent) 

(e) 

T 

Total number of 
stockholders 

i f ) 

36J 

' Total voting power 
of all security hold
ers at close of yea." 

(£) 

The Cleveland and Pittsburgh 
Raj-lroad Company 

4/18/1853 Penna, 
rohio 

Penn Central Transportation Co. 

The Cleveland, Cincinnatit 6/07/188? Ohio I t I f f f f l 

Chicegjo & St. Loiiis Ry. Co, 
The Connecting Railx^ay Company 
The Delaware Railro adj} cv.pany 

6/Q8/l88g Indiana 

Thp Mahr>n-ing n n a l RR Hnmpany 

The New York & Harlfim RR CompanVZL/2571831 New York 
Tba New York jConn 

8/23/1905 Canada 
12/13/1% 
5/21/185 

l/Ql/l9Qg Penna. 
1/23/1899 Delaware 
1/23/1899 Maryland 

See Note B 
Penn Central Transpor-tation Co." 

Michigan Central Co 
iiiiihigaii 
Penna 

2/2s/ia7h Ohio 
TrangpQrtation Co, 

tl I I f t 

The Michigan Central RR Company!L2/3o7oi | Michigan I f I f Jl f t 

I f f t I I t t 

Railway Company 
: L2/16/18SL. Maryland 

Penndel Company 
L2/16/18SL Penna. 
11/20/1956 Delaware 

New lo;;^ I I I f f t t f 

f f t t I f 

11 I I I f ?l 

i,5eo 

230 

100.0 

2hl 
81. g 2> 

95.1 .123. 
100.0 1 
80.1 1.021 

1,306.026 

52 C.273 

82.333 
203.131 

30,000 

98.663 
227 

200^000 
30, OOC' 

628,675 

2.885 

a. 

f t 
1/1 
o 

3 
3 
C 

n 
•a 
2 

5/29/l95g Virginia 
Pennsylvania Tunnel and Termina{L6/26/l90[7 New Jersey I t t l I I 

Railroad Company 5726/190^ New York 

The Philadelphia and Trenton 
Railroad Company 

"5/14/1832 Penna. 

The Philadelphia^ Baltimore and 9/15/191S Penna. 

See Note D 

See Note E 
Washington Railroad Company 9/15/191J6 Delaware 

9/15/19 
2/28/18 

Maryland 

100.00 

8Z 

450^000 

121^91 

30 

Pittsburgh, Fort Wayne and Penna. 
Chicago Railway Company 2/28/18 

2/28/''̂  

Penn Central Transportation Co 
Indiana 
Illinois 

The Pittsburgh^ Yourigstown & l/l3/l9Cj6 Ohio See Note F 
Ashtabiila Railway Company 

The St. Lawrence &- Adirondack 
TMM 
7/02/18 

Penna. 
New York Penn Gentral Trangportation Oo. 

Railway Ccanpany S/0]/l8'^6 Canada 

'md^ 

100.0 

l l lTag? 

16.150 

c5 

7$ 
63 

I 
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Give hereunder the exact corporate name and other partic
ulars called for concerning each iessor company included in 
this report. The corporate name should be given in full , exactiy 
t̂ s it appears in the articles of incorporation, using the words 
"The" and Compnay" only when they are par'.s of the corpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT 
I rate name. Be caiefui lo distinguish between railroad and raii

way. 
If receivers, trustee, or a commitlee of bondholders are in 

possession of the property of any of the lessor cnmpanies, state 
theii names and the court of junsdiction in column (a) and give 
fhe date when such receivership, trusteeship, orother posses-

sion began, in addition to the date of incorporation, in coiumn 
(b). 

If a consolidation or merger was efTected during the year, 
particiiiars should be given in Schedule 591, '̂ Changes during 
the year." 

Line 
No. 

\ 

2 

?> 
4 

6 

7 

8 

9 

10 

II 

12 

13 

14 

\5 

16 

17 

18 

19 

20 

21 

22 

2 i 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

Exact name of lessor company 

(a) 

Date of incorpo
ration 

(b) 

Shamokin Valley & Pottsville 
Railroad Company 

3/25/l85d Penna. 

Union Railroad Company 
of Baltimore 

?/06/l86d Maryland' 

The United New Jersey Railroad 5/l8/l87a"New Jersey 
and Canal Company 

AjPenn Central Transportation 
E)Penn Central Transportation 

J2l tl 11 IJ 

II It 

II et II 

G II ft tl 

.HjNorthem Central Ry. Go. 

INCORPORATION 

Name of Slale ur Terri
lory in which company 

"Aas incorporated 
(C) 

!Q,^79.2^ ^ New York 
Fennsylvi 

CORPORATE CONTIIOL OVER RESPONDENT 

Nam*" of controlling corporation 

Vis) 

See Note G 

See Note H 

Penn Central Transportation Co a 

5: Harlem Railroad - 0,8^ 

I I - 1 1 . ^ - I I . N. J, 

! ompany - 73 

It 

It 
-65,2^ - Pennsy ln ia Company 
- 0.7% — Connecti 

R & Ca QQ-&. - 6ko% k^f\oc.. of Jfirse-y C.o. 

-28,7?g - NorthemCentral Ry, Co, 
Ry, Co, 

^ 71 . - ^ 
TV Sc IN 

22 j„ 

KR Co, - ki.n 

Extent of con
trol (percent) 

ic) 

Totai number of 
stockholders 

f̂) 

5LjJm 

2 

621 

Total voting power 
nf alt security Kc-ld- f 
crs at close of year 

(£) 

17,3g9 

2LrOQQ 

212, 

O 

tjT 

o 
t-3 
O 

ftt 

-sC 

IP-



m . STOCKHOLDERS AND VOTING POWERS 

!. Give the names of the five security holders who had the year, or, if not available, at the date of the'atest compilation of a 
highest voting powers in each lessor company included in this 
report. This information should be given as of the close of the 

list of stock-holders. If r4ny holder held in trust, give particulars 
of the trust in a footnote. Ir: the case of voting trust agreements 

^ve, as suppiemtiita! infcrrnation on page )7. the names and ad
dresses of the 30 largest holder-; of the voting trust certificates 
and the amount of their individ' .al holdings 

o 

Ijne 
No 

Name (rf iĉ ^T comoany 
(al 

Beech Creek R, R, 

Name of stockholder 
(b) 

P . C . T . C . 94,983 

Votirif 
power 

(ci 
N'?:iM of stockholder 

E . F . Huttan 
& Co. 

Votins 
power 

g.QOQ 

Hmi cf uockhofder 
if) 

H.A.Lawrence 

Voiir^ 
power 

(K) 

i.9ec 

Name (rf siockhoider 

SupremeCounci 1 
EloyalArcanum 

Voting 
pcwer Name ttockhoUer 

N.Y, & Harlem 
l.OOQ PJR Co, 

powfr 
(kt 

i,ooc 
3 
4 
5 

6 
7 
8 
9 

to 
If 
12 
13 
14 

15 
16 

17 

18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

Cleve. & Pgh. RR Co, P . C . T . C . 1.0.7,502 HICO 15,000 Merril Lynch 

C.C.C.&St.L. Ry. Co P.CcT.C. 5158,126 

Connecting Ry. Co. Penna. Co. 

Delaware RR Go. P . C , T . C . 172,463 

Det̂ RiY.Tunnel Co.. M.C.R.R. Co. 30.000 

E r i e & Pgh. RP. Co. P . C . T . C . ?6,177 

MahoninP Coal PJt Co P . C . T . C . 35.349 

Mich. Central RR P . C . T . C . 137,141 

P.F.&S. 1 ^ SABAT Co lt5l Of. Aetna Li fe 

L . J . Kay ,— Bn,ice Buttle aj 591 (Teroi? Co. 

F.c.T.c. 517552 

Norte (& Co 5t401 & oldman, Sachal" 
& Co, 2,71s 

Healey & Co 1,459 ^'^^ Walker 1,2S(} 

Norte & Co. Goldman,Sachc 
& Co. 

• U ^ T k . i i T 99g Elkins^Morri 

Gov't Empi. Aubsen & Go. , lierog uo. 
Insiir, Co. 

Gerog Co 79̂  L ' . J , Kay 53 G.F.SornbergelF E : Ronbill & Co 

5 W.G. Morton j 412 

& Stroud Co. 935 

10 

N.Y.&Harlem RR Co. P . C . T . C . 190,175 D.S. Mathers 3,951 Norte & Co. 

New York Conn RR P . C . T . C . 30,OOC 

N. C. Ry. Co. P . C . T . C . 503,641 HICO 9,OOC Sabat Co. 

Permdel Co. P . C . T . C . 2,885 

P.T. & T.R.R. Co. 
(CONTINUED) 

P . C . T . C . 450,QOC 

2- Give particulars called for regarding each lessor company included in this report, entering ihe initials of 
the iessor companies in the column headings. 

State total number of votes cast at latest general meeting for election of directors of respondent 
Give the date of such meeling 
Give the place of such meeting 

Sigler (fe Co 500 C.J.TanenbiOS 5 ^ 

5,676 S.C. Bauer 
Modem Woodmen 
of America 

INm ALS OF RESPONDFNT COMPANIES 

# 



1- Give the names of the five security holders who had the 
highest voting powers in each lessor company included in this 
report. This information should be given as of the close of the 

109. STOCKHOLDERS AND VOTING POWERS 

year. or. if not available, at the date of the latest compilation of a 
list of stock-holders. If any hoider held in trust, give particulars 
of the trust in a footnote. In the case of voting trust agreements 

give, as supplemental information on page 12 the names and ad
dresses of the V) largest holders of the voling trust certificates 
and the amount of their individuat holdings. 

7. Give particular-: cailcd for regarding each lessor company included in this repori. entering the initials of 
the lessor companies in the column headings. 

State lotal number of votes cast at lalest genera! meeting for eleclion of directors of respondent 
Give the date of such meeiing 

Give the place of such n^eeting 

hnc N.im* uf \cs\iit company 
lat 

Name of ^tocihoWcf 
(bl 

fwwer 
(cl 

Name of stockholder 
Id) 

\oung 
pow-er i Name of Mockbolder 

(f) 

Voting 
power N.;TIC of sttKkbdder 

(h) 
power 

lit 
NafiKuf lUKkholder 

Votii^ 

tki 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Po So Eo Ry. Co, C.C.G. & St .L • P.C.T.C. 29,926 George & Co. 2,265 J.F. Holke 1,63( ' Norte & Co. 1,065 1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Ry. 50,097 
1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Fa&Ta RR Co. P.C.T.C. (1) P.C.T.C. 1,432 UNJ PJI & C Cc . 523 Anderson&Co. 49f Associates o. 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Lessee, e tc . 7,643 Jersey Co, 1 349 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

P.B.&W. RR Go. P.C.T.C. 5 19,500 Penna. Co. 2 77,259 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

P.F.W. & C.Ry Co. P.C.T.C. 1.1 ?8,628 Metro. L i f e 12,872 Sabat Co. 7.493 Hare & Co, 6.50^ S.C* Bower 6,145 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

i . - J i . I Z T T J I J I . — 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

P.Y. & A. Ry, Go. Conn. Ry. Co. 38,960 Catholic Kerry I n v . Co« 1.129 Central Sav, Benef i t Trusi 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Sokal & Co. 1,400 Bank N.Y. 1,00(1 i L i f e I n s . Co, 1,000 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

* 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

S t . L . & A. Ry. Co. P.C.T.C. 3-6,150 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

S.V. & P. RR Co. P.C.T.C.(2) P.C.T.C. 5,016 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Lessee, e tc . L2,373 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

U.R.R. o f B a i t . P.C.7.0.(2) P.B. & W. RR 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Lessee, o tc . 12,250 Co. 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

UNJ RR & Canal Co. P.C.T.C. l l 14,964 Hare & Co. 9,550 Met ,L i f e I n s . Copley & Co. 6.54i F i r s t Pa. BK 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

Co. 7.27C &Tr. Co. 3,911 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

JX) Pfinn Gentrfti Tran, sportation Com Lessee, subjec t t o t he terms of t h e leas e and contract >rlth 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

The United Ne ff Jersey R a i l r oad & Canal Co. Dat ed Jun e 30.1871. t 

! 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

(2) Penn Central Tran sportat ion Com pany. Lessee, sub.iec t t o t lie term of the lease and contract wit'-i 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

The Northern Central Railv;a y Comp any. Dated JVJL 1914. 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

' 

1 
2 

^ 

4 
5 
6 
7 
8 
9 

10 
II 
12 

n 
14 
15 
16 
t -T 

18 
19 

20 
21 
22 
23 
24 
2^ 
26 

28 
29 
30 
31 
32 

-1 
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o 
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1. Givc the names of the five security holders who had the 
highest voting powers in each lessor company included in this 
reporl. This information should be given as of the close of the 

109. STOCKHOLDERS AND VOTING POWERS 

year, or, if nol available, at the date of the latest compilation of a 
list of stock-holders. If any holder held in trust, give particulars 
of the trust in a footnote. In the case of voting trust agreements 

give, as supplemental information on page 12 the names and ad
dresses of the 30 largest holders of the voting trust certificates 
and the amount of their individual holdings. 

VtKing 
power 

Voiini 
pow-er 

(i) 

Vottns 
power 

tk) No 
Name it swt companv 

41) 
Name o( «ockl -Hiiei 

fb) (C) 

Nanw o( MockhoWer 
Idl 

po*er Name cf stockholder 
If) 

VtKing 
power Name of itockhi^r 

(h) 

Voiini 
pow-er 

(i) 
Nainc of siockhoider 

0> 

Vottns 
power 

tk) 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 

1 

3 

4 

S 

6 

7 

8 
• * 

2. Give particulars called for regarding c**ĉ  lessor comp:tny included in this repori. entering the initiais of 

Ibc lessor comp.inics in thc column headings. 

State iOi2l number of votes cast at latesi general mcetmg for election of directors of respondent 

Give the date of such meet inp 

Give thc place of MJch mectinq 

B. C.R.R. 
95,983 

MM Phila.,Pa 

C .&P.R.R. 
I f 047,504 

Phila.,Pa. 

C.C.C.&St.L 
i?8,i3.4 
10/25/72 
Cinti.yO. 

Conn.Ry. 
82.320 
4/2?/74 
Phila,y Pa. 

Del, RR 
17,2,4.98 
2/W2k 
Wilm.Del, 

2. Give particulars called for icgardmg cuch lessor company included in ihi's report, eniering lhe mitials of 
the lessor companies in the cr'lumn headings. 

State tola! number of voie^ casi ai latest general meeting For eleclion of directors of respondent 
Give the date of such meciing ... ^ 

Givc thc place of <:uch meeting 

i s m AUS OF Kf.SPf}N»l-NT( OMPWiF.S 

D.R.T. Co 

ImL 
D e t r o i t f M i . 

E.&P. R.R, yiah.Coal RR 
86.177 
4/26/73 
Phi la . .Pa . 

35,487 
V2/73 

M.CcR.R. 
187,141 
W 2 4 

N.Y. & H.RR 
190,178 
5/21/74 

C l e v e . , 0 , _ j J l S , t r o i t , M i . , N.Y.C. 
1. Give particulars called for reearding cach lessor companv mciut*cJ in this report, entering the initials of 

the lessor companies in the volumn headings. 

Stale total number of votes cast al iatesi s<?nerat meeung for wleciion ot directix s of respondeni 

Give the date of "iuch meeiing 

Givi! the place of s\jch rre^tinp 

wrnAT,s or RTSWVMHVT C<\̂ \V <MF.S 

F.&T, RR 
9r,947 
4/26/73 

P.B.&W. RR 
T 

\ Phila.,Pa, , Phila.,Pa 

P.F.W.&C.Ry 
Aii93,»90^ 
4/26/73 
Phila,,Pa. 

, FY&A Ry. 

Phila..Pa. 

St.L.&A. Ry 
lii5Z0_ 
9/17/74 
Ottawa,Ont. 

' I . Give particulars called for repjruifig each lessor ..ompany included in this repurt. entering fhe uiitia's 01 
lhc lessor companies m »hc cofi;mn hcai.iings. 

State total number of votes casr at iaicsi general meeting for election of direcfo"-*; ;;̂  icNpondeni 

Givr »he date of such meeting ™ _ 

Givc the pl.*cc of such meeiing 

N.Y.Conn.RT K.C.Ry, 
30.000 i03_^S8 

iLkida 
I Phi la . ,Pa . , Balt.,Mcl 

Penndel Co 
2,885 

VW73 

P.T.&T.R.R. 
450,000 
4/11/7^ 

Wilm. ,Del . ; Phi la . .Pa . i 

2. G;ve particulars called ?'>r regarding each lessor company included in this rrport. entering the initials of 

the lessor companies m the column ht:iiiir,i?s. 

Sine iOta! number of votes cas! at laical general meeting for election in directors of respondent 

Oive thc date of such mcrrsng 

Give rhc place of *:;»ch meetint 

S.V.&P.R.R. 

Phi la . ,Pa. 

U.R.R. ĈoT 
B a i t , 

21.000 

UNJ R.R. & 
• CanaJ. Co. 

114.96L 
6/28/7->" 

Phi la . ,Pa . , Camdenj_NJ^ 

• 
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I. Givc thc names of the five security holders who had the 
highesl voting powers in each lessor company includcd in this 
report. This information should bc given as of the clo*;ie of the 

109. irrOCKHOLDERS AND VOTING POWERS 

year, or, if net available, at the dale of the latest compilation of a 
list of stock-holders. If any hoider held in trust, give particulars 
of the trust in a fooinote. In the case of voting trusi agreements 

give, as supplemental information on page 12 ihe P̂ m̂es and ad~ 
dresses of the 30 larges! holders of the voting trust cerliticates 
and the amount of their individual holdings. 

2. Givc particulars called for regarding each lesser company included in this reporl. entering the inilials of 
the lessor ccmpanies in the column headings. 

State total number of votes casl al lalesi general meeting for eleclion of direciors of respondent 
Give lhe date of such meeting 

Give the piace of such meeting 

No. 
Name of lessor tevnpanv 

(ll ih) 

Voling 
ptmcr 

(ct 
Name »f stockholder 

(d) 

Voting 

•it) 

Name of yotkhoUler 
(f» 

Voling 
power 

(«) 
Name uf stockholder 

Vo(ti« 
power 

(I) 
Name of stockholder 

(i* 

Votinf 

A) 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 

1 

2 
3 
4 
*; 

6 

7 

8 

9 

:c 
Si 

52 

13 
14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 
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Ussor Initials LPCTC Year 19 7 4 
112. DIKECTORS 

Give particulars of the various directors of respondents a! the ciose of the year. 

Line 
No. Item 

Beech Creek R.R. Co. C. (Sb P. PE Co. C C C . & St .L. Rv. Co 
t Name of direclor Halcolm P. Richaixls M, P, Richards F. J. Gasparini 
2 Ofiice addr-ss Phi la . . Pa. Ph i la . , Pa, New York, N.Y. 
3 Date of beginning of term . 5/4/73 4/26/73 10/31/73 
4 Date of expiraiion of term UDOU e lect ion of successor - Upon e l 

-r- ^ — 

jc t ion of successor 
5 Name of dnector Jaines D. Sutton D. A. Swanson E. P. Frasher 
6 Office address Phi la . , Pa. Ph i la . , Pa. Phila. Pa. 
7 Date of beginning of term 5/4/73 4/26/73 10/31/73 
8 Date of expiration of term Upon elect ion of successor - Upon e l / • - t - — * — — — 

jc t ion of successor 
9 Name of director D. A. Swanson F. J, Gasparini CS . H i l l 

10 Office nddress Phi la . , Pa. New York, N. Y. Phi la . , Pa. 
II Date of bepinning of term 5/4/73 4/26/73 • 10/31-73 
12 Date of expirntinn nf Iprm Upon elect ion of successor - Upon e l sction of successor 
13 Name of director F. J. Gasparini tf. J . McNally 
14 Office aodress New York, 'JT.Y. Phi la . . Pa. 
l.S Date of hieRinning of term 5/4/73 10/31/73 
(iS Date of exniration of lerm Jpon elect ion of succe ssor Upon election of successor 
17 Name of director G. H. Wolfinger 
18 Oflice address P l i i l a . , Pa. 
19 Date of beeinning of term 5/4/73 
20 Date of exniration of term Jpon elect ion of succe ssor 
21 Namt of direclor W. A. .LaablgjL__ 
22 Office address .Ptdla . , Pa, 
23 Dale of begirning of term SldkilA---
24 Date of expiration of tc m Jpon elect ion of succe ssor 
25 Name of (lirector 
26 Office aiidress 

27 Date o'. beginning of term 
28 Date of expiration of lerm 

29 Name of direcior 

30 Offic>! address 
31 Date of beginning of lerm 
32 Date cf expiration of term 
33 Name of director 
34 Office address 
35 Date of beginning of term 
yr. Date of expiration of lerrn i 

:,i Name of director 

38 Office address 

39 rta'e of beginning of term 

40 Dale of expiration of lerm 

41 Name of direclor 

42 Office address i 

43 Date of beginning of term , 

44 Date of exniration of lerm 
45 Name of director 
4b Office address 

47 Dale of beginning of lerm 

48 Date of exniration of term 

49 Name of direclor 
50 Office address 

51 Date of beginning of term 
52 Date of expiration ol term 

53 Name of direclor 

54 Office address 

55 Date of beginning of lerm 

56 Date of expiraiion of term ^ 

Railroad l.essor .Ann-j;--! Rcpon i^.-j 



Lessor Initials Year 19 2L 4a 
112. DIRECTORS—Concluded 

Enter the naines of the lessor companies in the column headings. 

Conn. Ry. Co. Del. R. R. Co. D. Bt. T. Co, E, & P. R. R. Co. 

Line 
No. 

R. W. Loder Henry J. Ridgeley F. J . Gasparini l T. A. Verlander. Jr . 
Ph i la . , Pa. 

——- rri'T • 
_ Dover. Del. New York. N. Y. Phila.,. Pa. 
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D. K. McConnell î  N. Doughty R. W. Carroll F. J . Gasparini 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

Phi la . , Pa. Wnlm Tjfd] , F n i l a . , Pa. New York. N-T. 
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9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

6/2A/7/, 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

/ y t ; 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

T. A. Verlander 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

Phi la . , Pa. 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

6/28/74 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

5/1/75 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

—" ~ ^ 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 
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31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 
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46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 
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L 
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4 

5 
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7 

8 

9 

10 

I I 
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13 

!4 

L5 
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17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 
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31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

r 
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5 
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7 

8 

9 

10 

I I 
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13 
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L5 
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19 

20 
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23 
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I I 
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L5 
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46 

47 
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40 

•:t) 
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52 

53 

54 

55 

56 
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5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 
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26 

27 

28 

29 
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31 
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33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 

54 

55 

56 

L 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

!4 

L5 

16 

17 

18 

19 

20 

21 

22 

23 

2-« 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

-»8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4S 

40 

•:t) 

5! 

52 

53 
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55 

56 
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10 

I I 
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13 

!4 
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22 

23 
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•:t) 

5! 

52 

53 

54 

55 

56 
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ML Ussor Initials LPCTC Year 19 7 4 
112. DIRFCTORS 

Give parlicuiars of the various direciors of respondenis al the close of the year 

Line 
No. 

I 

2 

t 

4 

5 

6 
- t 

8 

9 

10 

II 

'2 

13 

14 

15 

16 

l'l 

18 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 

38 

39 

40 
41 

42 

43 

44 

45 

46 

".7 

48 

49 

50 

51 

52 

53 

54 

55 

56 

Item 

Name of director 

Office address 

Dale of beginning of term 

Mahoning Coal RR Co. 
F. J. Gasparini 
New York, N.Y. 
3. J2^ 

Mich. Central RR Co. 
F. J. Gasparini 
New York,ir,"Tr 

Date of expiraiion of term Upo j e l e g t l Q P O f SUCCeSSOr 5 / 1 / 7 5 

IIp-iTi A l f t f t . i r ^ n n f mif.P.ft.qHOr 5 / l / 7 5 

Name of director 

Office address 

Date of beginning of lerm 

Dale of expiraiion of term 
Name of director 

Office address 

Dale of beginning of term 

Dale of expiration of term 

Name of director 

o r - address 

Dale of beginning of lerm 

Dale of expiration of term 

Name of director 

Office address 

Ilale of beginning of term 

Dale of expiration of lerm TTpp] i p.1 

Name of director 

Office address 

Dale of beginning of lerm 

Dale of expiration of term 

Name of director 

Office add'ess 

Date of beginning of term 

I>ate of expiraiion of lerm 

NarriC of director 

Office address 

Dale of beginninj/ of term 

Date of expiration of term 

Name of direclor 

Office address 

Dale cf beginning of term 

Date of expiration of term 

Name of director 

Office address 

Date of beginning of term . 

Dale of expiration of term. 

Name of direclor 

Office address 

Date of beginning of term . 

Date of expiraiion vif term. 

Name of directo-

Office address 

Date of beginning of term . 

Date of expiration of term. 

Name of director 

Office pddress 

Dale if beginning of term . 

Dale of expiration ot lerm. 

Name of director 

Office address 

Date of beginning of term . 

Dale of expiraiion of lerm_ 

•Jtayne Irwi.a 
Washington. D.C 
5/2/73. 

1 of successor 5/1/75 

Phila, 
-Jlaauica. 

5/2/73-

Cia S. H i l l 
Ph i la . , PH. 
5/2/73-

IIpon-elarAion of •'n]f'.p.ftnaO|P 5/1 A/tj 

Phila. 
5/2/'Z3-

Phi la . . Pa. 

-W. A. Lashley-. 
_Ehila.u,_Pa. 
J/2/74-

N.Y. & Harlem RR Co 
F._J. Gasparini 
New York, N.Y. 
5/21,54 
5/2Q/2i 
W. A. La3h3.ey 
Phila., Pa, 
3/Zl/ZL 
3/2Q/11 
Ql S« H i l l . . 
Phila.»....J^a^ 
5/21/74 

-Phil a. 
3/2/dUt^ 

^laypele 
.Ba. 

5/2n/Z 

-iL__CarrQll_ 
-Phila. 
j /2 /74-

R. N. Cramer 
Phi la . , Pa.-
5/21/7^ 
5 / 2 0 / 7 5 

Ea P. FrasheiL 
JEbila.^-Ea. 
.3/ZL/2L-
5/2Q/75 

Railroad Lessor ,'.nniial Reporl R-4 



Ussor Imtials LPCTC Year I12L ic 
112. DIRECTORS-< oneludrd 

Enter the names of the lessor coinpanies in the column headings. 

l^inc 

N, Y. Conn. Ry. Co. N, C. Ry. Co. Penndel Co. P.T. & T. R.R. Co. No. 

R. W. Carrol l E. L . Claypole F. J. Gasparini F. J . Gasparini 1 

Phi la . , Pa. Ph i la . , Pa. New York, N. Y. New York, N. Y. 2 

6/14/74 5/4/73 4/26/73 4/11/74 3 

4/15/75 Upon election oi successor L / l 0/75 4 

D. K. McConnell F, J . Gaaparini R. W. Carrol l R. W. Carrol l 5 
,MWJi „am a * a w Tr ^ T t ' ^ - r K B J M - — — _ — -

Phi la . , Pa, New York, N. Y. Phi la . , Pa. Phi ia . , Pa. 6 

6 / l i i . / 7 Z i . 5/4/73 6/14/74 _6Aii/7A 7 

Z L / 1 5 / 7 5 Upon election oi] successor Ail io j l^ H 8 

F. .1. Ga.mnarini D. K. McConnell D. K. McConnell 9 

Phi la . , Pa. Fh i l a . , Pa,...., 10 

1. / l 6 / 7 i , M'^Tk 6/14/74,. It 
Hif, l.lf 1 H • 

J, h 1=1 hll. Upon electioa of successor 4/1,0/75 17 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

• 
46 

47 

48 

40 

50 

51 

52 

S3 

54 

55 

1 56 
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l.essor Inilials LPCTC Year 19 74 
112. DIRKCTORS 

Give particulars of the various directors of respondenis at the close of Ihc year 

Line 
No. 

I 
2 
3 
4 
5 
6 
7 
8 
' I 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 

Item P. & E. Ry. Co. 

Name of director 

Office address 

Date of beginning of Icrm 

Dale oi expiraiion of term 

Narie of director — 

Office address 

Dute of beginning of term 

Dale of expiraiion of term 

Name of direclor 

Office address 

Date of beginning of term 

Dale of expiration of Icrm 

Name of direclor 

Office address 

Dale of b<:ginning of term 

Date of expiration of t e r m _ _ _ 

Name of dircclor 

Office address 

Date of beginning of term 

Dale of expiration of term. 

Name of director 

Office address 

Dale of beginning of term . 

Date of expiraiion of term. 

Name of director 

Office address 

Date of beginning of term . 

Dale of expiraiion of term. 

Name of direclor 

Office address 

Dale of beginning of term . 

Date of expiration of term. 

Name of director 

Office address 

Date of beginning of lerm . 

Dale of expiration of lerm. 

Name of director 

Oir,̂ c address 

L ite of beginning of term . 

Dal-' of expiration of lerm. 

Name of direclor 

Office address 

Date of beginning of term . 

Date of expiration of term. 

Name of direclor 

Office address 

Date of beginning of term 

Date of expiration of term. 

Name of director 

Office address 

Date of beginning of term 

Dale of expiration of term 

Name of direclor 

Office address 

Date of beginning of term 

Dale of expiration of term 

Richard 0. Olson 
Chicago, 
tv/12/74 

111. 

t f / l l / 7 5 Upon (ilection of successor 
B. DiCarlo 

Chic 111. 

4/11/75 

,k/lZ/2Jk. 
4/n/75 

Ehi1a., Pa. 

i t /n /75 
J->.Ji.>_Robina-
IndianapQlia, Ind . 

Upon l i lect ion of successor 
W. Freels-

rfilmftt.+.ft, 111 

Upon (ilection of successor 
J. T.-Cooper 

P. & T. R. R. Co. 
R. W. Loder 
Ph i la . , Pa. 

E. L. Claypole 
Ph i l a . . Pa. 
kMl23 

F .__JjL̂  Gasparini 
York, m . -

ii/26/73. 

P. B. & W. R. R. Co. 
W. T. Finley 
Washington, D. C. 

IMnL ^ 4/24/75 
D. K. McConnell 
Phi la . . Pa. 

F. J. Gasparini 
New_XQrk+.JI*_JC^ 
4/;25/74_ 
4/24/75 

Railroad Lessor Annual Report R-4 



Lessor Initials UCTC Year 19 74 _4e 
112. DIRECTORS 

Enter the names of the lessor companies in the column headings. 

P.F.W. & C. Ry. Co. P. I . & A. By.-Qg. S1̂ .L. .Sy., Co,. S. V. & P. RR. Co. 

I ine 
No. 

F. J. Gasparini R. W, Loder J. T. Cooper R. W. Carroll 
New York. N. Y. fhila., Pa. 'hila.. Pa. Phila., Pa. 

6714774 kj23jddT3 4/26/73 3/17/74 3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
4? 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 

Upon electjcn of successor VI6/75 4/24/75 

Phila., Pa. 
E.. L. Claypolfe-. i^J.^_Le<ieiL D. K. McGoxmell 
Philgt., P&, Phila., Pa. Phila.. Pa. 

4/26/73- 4/26/23 5/17/74 
Upon election of successor 'ij3hjdl3. 4/24/75, 

•W. A. Lashley, -E» J. QasapariixL I.-X>-McGame 11. i . W. Loder 
P h i l a . , Pa. 
V26/73 

New York, N>-Y*- Phila. ,..-2&a Ehila..-^_Ea.-

Upon election 
4/26/73 
QX successor 

£ . ?i. H i l l 
V16/75 

yw2L. 
.\a W. Carroll-

.!i/2iKZ25. 

Phi la . . Pa. ' h i l a . Pa. 
4/26/7a- 2 / r ^ 
JIpQn slfiRtion of sue ssaor- P/16/75 

; i ^ C Lftpley 
.^h i la . , Pa. 
•/^?/74-
g/l6/7,5 

;i^-P. Wil lp 
.?-hila.. Pa. 
•J/17/74-
2/16/25.. 

^L_iL_.Barlow_ 
!h i l& . , Esu-

.U-Lljlk-
: 2/16/25 
:1L-R^ PowelL 
' h i l a . , Pa,_ 

:?/l2/24^ 
:2/ l i i /21. 
,T. A. Verlander 
£h i l a , - ,_J^^ 
2/12/24. 
9/16/75 

Railroad l-tssor Annual Report R-4 



l.cssor Initials LPCTC Year 19 74 
l!2. DIRH TORS 

(iivc particulars of Ihe various directors of respcndents at Ihe close of the year 

Line 
No. 

t 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

2'.." 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

yi 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

53 

54 

55 

56 

Item 
U.R.R. Co. of Bait. 

Name of director _ 

Office address _ 

Dale of beginning of term _ 

Daie of expiration of lerm_ 

Name of director ._ 

Office address _ 

Date of beginning of term _ 

Dale of expiration of term_ 

Name of director 

Office address _ 

Date of tH:ginning of lerm _ 

Date of expiration of ierm_ 

Name of director _ 

Office address ._ 

Date of beginning of term _ 

Date of expiration of term_ 

Name of director _ 

Office address _ 

Dale of beginning of lerm _ 

Dale of expiration of term _ 

Name of director _ 

Office address 

Dale of beginning of term _ 

Date of expiration of 'erm _ 

Name of director _ 

Office ad iress 

Date of beginning of term _ 

Dalt of expiraiion of lerm_ 

Name of director _ 

Office ac'dress _. 

Date of htcinning of lerm _ 

Date of expiration of lerm_ 

Name of director _ 

Office address _ 

Date of beginning of lerm _ 

Date of expiraiion of term 

Name of director 

Office address _ 

Daie of beginning of term 

Dale of expiration of lerm 

Name of direclor 

Office address 

Date of beginning of term 

Dale of expiration of term_ 

Name of director 

Office address 

Date of beginning of term 

Dale of expiration of term 

Name of ditector 

Office address 

Date of beginning of term 

Date of expiration of term 

Name of direclor 

Office address 

Dale of begmning of lerm 

Date of expiration of lerm 

R-..J!L__C_ai3!oll_ 
JEliila.^_£a^ 

1/^3 
6/14/74-

lLi-2SL-A&aG.QimslL 
Phila.. Pa. 
6/14/74 

JAL 1/2/23 

Phila.. Pa. 
-6/14/74 
5/2/75 

U.N.J. R.R. & C Co. 
R. C. Leone 
Trenton, N.J. * 
F. J. Gasparini 
New York, N. 

UM/n • 
Y. 

Upon election of successor 

W. A. Lashley 
Phila., Pa. 
6/28/73 
Upon electj.on of si-iccesaor 
M. P. Richards 
Phila., Pa. 
6/28/73 . 
U p n n ftlftp.t.inn n f cmi-.f^pg^nr' 

E. L . Claypole 
Phxla. I—£.a» 
<S/2a/73L-
Upnn elecT.jnn nf auccaasor 
J..—T..- Cooper-

-6/2a/za_ 
U p o n ftl ftr-.t.i nn n f HUP^'pgc^nT' 

fi..--B^-JiasselmaiL 
Phila^-.Ea*_ 
6/28/73 
Upon e l e c t i o n n f siif.nlfts.qnT-
C S. H i l l 
P h i l a . , Pa. 
6/28/73-
Tlpnn ftlftp.-f-.jnn n f .qiinplftRanT' 
Ra D. Jordan. 
Phi l a . . Pa. 
it/28/73 
Ilpnn ftlftft.inn nf mnrr-

H., J. McNally. 
Phila., Pa,̂  
^/28/73-
TTpnri ftl P f : ^ n nf •=n-icrsif:.e!ftmr-

* ..IJ.pnn ftlftpt.inn n f .qnmft.cjpn-p 

ft.q?=!nv 

Railroad Lessor Annual Report R-4 



lessor Initials Year 19 

112. DIRECTORS—Concluded 

Enter Ihe names of the lessor companies in the column headings. 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

It 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

56 
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113. PRINCIPAL GENKRAI. OFnCERS OK ( ORPORATION, RECEIVKR, OR lltUSTEE 
Give particulars of the various general officers of respondents al Ihe close of the year. Enter thc names of the lessor companies in the column 
headings. 

1 .ine 
No Item Beech Creek R.R. Co. C. & P. R. R. Co. 

r ' " 

C C C & St . L . Ry. Cc 

1 Name cf general officer G. W. Betz G. W. Betz A. B. H u t t i g 

2 Title o( general officer Trustee Trustee Trustee 
3 Office address V i l l a n o v a , Pa. V i l l a n o v a , Pa. Homewood, 111. 
4 Name of general officer D, A, Swanson F. J . Gasparini F. J . Gasparini 

5 Title of general officer President President President 

6 Offii-p address F 'h i ladelo l i ia , Pa. New York. N. Y. P h i l a . , Pa. 
7 Narne of general officer Malcom P. Richards M. La Richards 
8 Tiiie of aeneral officer Vice President Vice President Secretary 

9 Offire .iriHrpss Ph i l ade lph ia , Pa. P h i l a . , Pa. 

10 Name nf ̂ reneral nffirer Robert W. C a r r o l l R. W. C a r r o l l R. C Lepley 

II Tille nf generai nfficer Secretary Secretary Tieasurer 

12 Office address P l i i l ade lph i a , Pa. P h i l a . , Pa. P h i l a . , Pa. 

13 Name of general officer R. C. Lepley R. C Lepley J . J . Dawson 

14 Title of general officer Treasurer Treasurer Con p t r o l l e r 

15 Office address P h i l a . , Pa. Ph i l a . , Pa. P h i l a . . Pa. 

16 Name of general officer J . J . Dawson J . J . Dawson 
17 Tille of general officer Comptrol ler Comptroller 
18 Office address P h i l a . , Pa. P M l a . , Pa. 

19 Name of general officer | F. J . Gasparini 

20 Title of general officer Vice President 

21 Office address New York, N.Y. 

22 Name of general officer 

23 Tille of general officer 

24 Offite address 

25 Name of general officer. 

26 Tille nf penr ml nffii-er 

27 (itbci- ntiitress 

28 Name of geiieral officer 
29 Tillf nf gpnernl nffirpr 

30 Office address 

31 Name of general officer 

32 Tillp nf gpnpral nffirpr 

33 Office address 

34 Name of general officer 

35 Title of general officer 

36 (Iffiri- addrpss 

37 Name of general officer. 

38 Title of aeneral officer 

39 Offirp address 

40 Namp nf ppnpral nffirpr 

41 Title of general officer 

42 t'lffirp address 

43 Name of general officer 

44 Tille of general officer 

45 Office address 

46 Name of g.-neral officer 
47 Till? nf ppnpral nffirpr 

48 fiffirp niittrpiiK 

49 Name of general officer _ 

50 Tille of general officer 

51 Offlce address 

52 Name of general officer 

53 Tillc of general officer 
54 Offirp address 

55 Name of gewcr.-i officer 

56 Title of general officer 
57 Office address 
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Ussor initials LPCTC Year 19 74 6a 
113. PRINCIPAI, GENERAI, OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded 

If there are receivers, trustees, or committees, who are recognized as in the controlling managemeni of the road, give also their names and ti
tles, and tbi location of their offices. 

Line 

Conn. Ry. Co, Del. R. R. Co. D. R. T. Co. E. & P. R. R. Co. No. 

R. W« LPder .._ J. C. Kohl D. K. McConnell G. W. Betz 1 
President Trustee President Trustee 1 

PKi "1 p Pn. P h i l a . J PA. Phi 1p.. Pa . yj-i 11 annua , Pa. t 

F. J- Gasparini C. 3. H i l l R. W. Loder E. L. Claypole 4 
Vice. President President Vif.e President President 5 
New Ynrk, N. Y. Phila., Pa. Phila.. Pa- Phila.. Pa. 6 
R. W. Carroll F. J. Gaspai'ini R. C Lepley F. J. Gasparini 7 
S f i n r e t a r y Vice President Trftasnrer Vice President 8 
Phila., Pa. New York, N. Y. Phila., Pa. New York, N. Y. 9 
R. C Lepley R. W. Carroll J, J. Dawson M. P. Richards 10 
Treasurer Secretary Comptroller Vice President 11 
Phila., Pa. Phila.. Pa. Phila., Pa. Phila., Pa. 12 
N. J. Hull, Jr. R. C. Lepley R. W. Carroll R. W. CaiToll 13 
Comptroller Treasurer Vice Pres.&Secretary Secretary 14 
Phila.. Pa. P h i l a . , Pa. Phila., Pa. 15 
D. K. McConnell J. J. Dawson R. C. Lepley 16 
Vice President Comptroller Treasurer 17 
Phiia-, Pa. P h i I f l . , Pfl. 18 

J- J. Dawson 19 
Comptrol 1 er 20 
Phila., Pa. 21 

11 

23 
24 
25 

26 
27 

28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

38 
39 
40 
41 

42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
CA 

56 
57 
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113. PRINCIPAI. GRNERAI, O^TICE»S OF CORK)RATION, RECEIVER, OR TRUSTEE 
Give pa.'ticulars of Ihe various general officers of respondents al Ihe closc of the year. Knter the nan)cs of the lessor companies in the column 
headings. 

line 
N<,.. Ilcm 

Mahoning Coal. RR Co. Mich. Cent ra l RR Co. N*. Y. & Harlem RR Co. 

1 Name of general officer _ C S. H i l l Douglass Cambell F . J . Gasparini 

2 Title of general officer President Trustee President 

3 Office address P h i l a . , Pa. Mow Y«,.W-, N . Y - New York, N. Y. 

4 Name of general officer M. P. Richards F. J . Gasparini W. A. Lashlev 

5 Title of general officer Vice President President V i r e President 

6 Office address P h i l a . , Pa- New York. N. Y. P h i l a . , Pa. 

7 Name of general officer F . J . Gasparini W. A, Lashley Rohert. W. C a r r n l l 

8 Title of generni nfficer Vice President Vice President Secretary 

9 Office address New Y n r k , N - Y . P h i l a . , Pa. 

10 isiame of general officer Robert W. C a r r o l l Robert W. C a r r o l l R- C- Lepley 

11 Title of general officer Secretary Secretary Treasurer 
12 Office address P h i l a . , Pa. P h i l a . . Pa. 

13 Name of general officer R. C Leplfty R. C. Lepley J . J . Dawson 
14 Title of general officer Treasurer Treasurer Comptrol IfiT" 

15 rXfirp nHHrp<:<: P h i l a - , P a . P h i l a . . Pa. P h i l a . , Pa. 

16 Name of general officer J . J . Dawson 

17 Title of general officer Comptrol1er Comptroller 

18 Office address P h i l a . , Pa. P h i l a . , P a . 

19 Name of general officer 

20 Title of general officer 

21 Office address 

22 Name of general officer 

23 Title of general officer _ 

24 Office address 

25 Name of general officer , 

26 Title of general offictr 

27 Office addrrss 

28 Name of general officer 

29 Title nf general nffirpr 

30 Office address 

31 Name of general officer 

32 Title of general officer 

33 Office address 

34 Name of general officer 

35 Title of general officer 

36 Office address 

37 Name of general officer 

38 Title of general officer 

39 Office address 

40 Name nf gpnpral nffirpr 

41 Title of genera! officer 
42 Offirp itiiitri'SK 

43 Name of general officer 
44 Title of general officer . 

45 Office address 

46 Name of general officer 
47 Title of general nffirpr 

48 Office address 
49 Name of general officer 

50 Title of general officer 

51 Office address 

52 Name of general officer _ 
53 Titie of general officer 
54 Office address 

55 Name of general officer 

56 Title of general officer _ 
57 Office address 
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1 .essor Initiah LPCTC Year 19 74 6c 
113. PRINCIPAL (iENERAL OFFICERS Of- CORPORATION, RECEIVER, OR TRTSTEE—Concluded 

If ihere are icccivers, truslees, or committees, who are recognized as in the controlling managemei;' of the road, give also their names and ti

tles, and the location of their offices. 

Line 
No. 

N. Y. Conn,. Ry. Co. N. C Ry.. Co. Penndel Co. P,TP & T. RR Co. 

Line 
No. 

F. J. Ga.'s.oarini Fai r fax Leary G. W. Betz F.....J. Gaspar.Lni 1 

P r f t . c i i r i f t n t Trustee Trustee Prfisident 1 

Phi l a . . Pa. Villanova, Pa. 4. New York, N. Y. y 

Ro\..ert W. Carrol F, J. Gasparini F. J. Gasparini R. C. Lepley 4 

Secretary President President Treasurer 5 

Phi la . . Pa, New York. N. Y. New York, N. Y. Phi la . . Pa. 6 

R. C. Leoley M. P. Richards P. D. Yates J. J . Dawson 7 

Treasurer Vice President Vice President Comptroller 8 

Phi la . . Pa. PhiLa.. Pa« Secretary Phi la . . Pa. 9 

J. J . Dawson R, W, Carrol l Treasurer & D. K. McConnell 10 
. . . .iaI.iO. , t t M„ m w 1,1.M.-S**,. ' -— 

Comptroller Secretary Comptroller Vice President 11 

Phi la . . Pa. Ph i la . , Pa. Wilmington, Del. Phi la . , Pa. 12 

D. K. McConnell R. C Lepley R. W. Carrol l R. W. Carrol l 13 

Vice President Treasurer Vice President Vice Pres.& Secretarj 14 

Phi la . . Pa. Ph i l a . . Pa. Phi la . . Pa. 15 

Jp J . Dawson D. K. McCpnnell 16 

Comptroller Vip3 President 17 

p h i l a . , Pa. Ph^la., Pa- 18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

J 34 
35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4̂ , 

47 

48 

49 

.50 

51 

52 

53 

54 

55 

56 

57 
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113 PitlNCIPAL GENERAI. OFFICERS OF CORPORATION, RFXEIVER, OR TRUSTEE 

Give particulars of the various general officers of respondenis al the close of the year. Enter the names of lhe lessor companies in the column 
heading!.. 

l jnc 
No. 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
.34 
35 
36 
37 
38 

yt 

40 

41 

42 

43 

44 

45 

46 

4', 

48 

49 

50 

51 

52 

53 

.54 

55 

56 

11 

Name of general officer _ 

Title of general officer _ 

Office address 

Name of general officer _ 

Title of ge neral officer _ 

Office address _ 

Name of general officer _ 

Title of general officer _ 

Offic; address _ 

Name of general officer-. 

Title (if general officer _ 

Office ,iddri5ss _ 

Name of general officer_ 

Title of general officer _. 

Office address _ 

Name of general officer _ 

Title of general officer _ 

Office addr<:ss 

Name of genera! officer _ 

Title of general officer _ 

Office address 

Name of general officer. 

Title of general officer _ 

Office address 

Name of general officer _ 

Title of gener,)l officer _ 

Office address 

Name of general officer -

Title of general officer -

Office address 

Name of general officer-

Title of general officer _ 

Office address 

Name of general officer-

Title of general officer _ 

Office address 

Name of general officer. 

Title of general officer -

Office address 

Name of general officer. 

Title of general officer . 

Office address 

Name of general officer. 

Tille of general officer . 

Office address 

Name of general officer. 

Title 01 general officer . 

Office address 

Name of general officer. 

Title of general officer . 

Office address 

Name of general officer. 

Title of general officer,. 

Office address 

Name of general officer. 

Title of general officer . 

Office address 

P. & E. Ry. Co. 
J. G. Robins 
President 
Indianapolis. Ind. 
M. P. Richards 
Vice President 
Phila.. Pa. 
F. J. Gasparini 
Vice President 
New York, N. Y. 
R. B. Hasselman 
Vice President 
Phila., Pa. 
R. W. Carroll 
Secretary 
Pnila., Pgi. 
R. C. Lepley_. 
Treasurer 
Phila., Pa. 
J. J. Dawson 
Comptroller 
Phi la . , Pa. 

.P. & T» RR l l o ^ 
K.- W. Loder 
£cfi5iden±.. 
Phili: .£a.a. 
Jl.—J. Ga.sparn.ni 
'V-i c.f; President 
New Itirk, Ua- JLa. 
M. P.-Richards 
JVi Cfi President 

P. B. & W. RR Co. 
J. C. Kohl 
Trustee 
P h i l a - Pa . 

F. J . Gasparini. 
President 
New York, N. Y. 
W. A. Lashley 
Vice President 

P h i l a , , , Pa. 

.Sac.rfiii.ary 
-Eh i l a . , Pa. 
R. C T/epley 
Treasurer 
Phi la . . Pa. 

Ph i la . . Pa. 
R. W. Carrol l 
Secretary 
Ph i la . , Pa. 
R. C Lepley 
Treasurer 

Ijt-^fL-JlmsQiL. 
Comptroller 
Phi la . , Pa. 

Phila.. Pa. 
J. J. Dawson 
Comptroller 
PhUa... 
D. K. McConnell 
Vice President 
PhAla,, Pa,. 
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113. PRINCIPAL GENERAL OFHCERS OK CORPORATION, RECEIVER, OR TRUSTEE 

If there are receivers, trustees, or eommittees. who are recognized as in the controlling management of the road, give also lheir naines and ti 
ties, and the location of their offices. 

P. F. W. <fcC Rv. Co. P. Y. & A. Ry. Co. St. L. & A. Rv. Co. S- V,. & P- RR Co-

Line 
No. 

R- Wi Valilr'OntL ^Robert Hellawell D. K. McCorJiell D- K- McConnell r 
1 Trustee •Trustee Pre sident President 1 

nr iy l f t<?+.nun . P a . . New York. N.Y. Phi I n , , Pa . Ph i l a . P-'I • 1 

F . ' J . Gasparini •R. W. Loder R. C. Lep.ley R, C Lepley 4 

President President Treasurer Treasurer 
New York, N. Y, Ph i la . . Pa. j P h i l a . . P a . Phila . , Pa. 'h 
W. A. Lashley .F. J . Gasparini J J . J . Dawson -, 

' Vice President Vice President Comptrol 1 e.v Comptroller 
P h i l a . , P a . New York, N. Y. P h i l a . . Pa- Phi la . . Pa. 9 
R. W. Carroll M, P. Richards R . W,. L n d e r R. W. Loder 10 
Secretary Vice President Vir̂ .e President Vice President 11 

Phi la . . Pa. P h i l a - , P a . Phi la . , Pa. Phi la . , Pa. 12 
R. C Leplev R. W. Carro l l R. W. Carroll R. W. Cai^roll I t 

Treasurer Secretary , Vice Pres.& Secretar- r V. Pres. & Secretar:̂ ^ 14 
P h i l a . , P a . P h i l a . , P a . P h i l a . , P a . 1 Phi la . . Pa. IS 

J . ,T, Dawsnn R. C Lepley 16 
Trfta.=nirftr _j 17 

P h i I n , , Pa . • P h i l a . , Pa- 18 
,T, ,T, Dawsnn 19 

C n m j ^ t r n l 1 ftr 20 
P h i 1 a , , Pa . 21 

11 

23 

24 
2S 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 

38 

39 

40 

41 

42 
43 

44 

45 

46 

s'7 

48 

49 

50 

51 

52 

53 

54 

55 

.56 

57 

Railroad Lessor AnnuaS Reporl R-4 



6f I.essor Inilials T.PmY! Yea '9 

113. PRINCIPAL GENERAL OFnCEXS OF CORPORA I ION, RECEIVER, OR TRUSTF;E 

Give particulars of the various general officers of respondents at the close of the year. F.nter fhe names of the lesso' companies in thc column 
headings. 

Ik, 

U l K 
No. hem U.RR Co. of Ba i t . UNJ RR & C. Co. 

1 Name of general officer Fairfax Leary Fairfax Leary 
2 Title of general officer Tmstee Trustee 
3 Office address Phi la . , Pa. Ph i la . , .Pa. 
4 Name of general officer Vacant F. J . Gasparini 
5 Title of general officer President President 
6 Office address Phi la . . Pa. New York. N, Y. 
7 Name of general officer F. J . Gasparini R. W. Carro l l 
8 Title of general officer Vice President Secretary 
9 Office address New York, N. Y. Ph i l a . . Pa, 

10 Name of generai officer R. W. Carro l l R. C Lepley 
I I Title of general officer Secretary Treasurer 
12 Office address Phi la- , Pa. Phdla.. Pa. 
13 Name of general officer R. C Lepley J . J . Dawson 
14 Title of general officer Treasurer Comptroller 
15 n f f i r p aHdrpcs Phi la . , Pa. Ph i l a . , Pa. 
16 Name of general officer J. J . Dawson 
17 Title of general officer GcMnptî oi. 1 er 
18 Office address Phi la . , Pa. 
19 Name of general officer 

20 Title of general officer 

21 Office address 

22 Name of general officer 

23 Tille of general officer 

24 Office address 

25 Name of general officer. 

26 Title of general officer 

27 Office address 

28 Name of general officer 

29 Ti t l e nf opnpral n f f i r p r 

30 Office address 

31 Name of general officer 

32 Title nf gpnpral nffirpr 

33 Office address 

34 Name of general officer 

35 Tille of general officer 

36 Office address 

37 Name of general officer 

38 Tille of general officer , 

39 Office address ! 

»0 Name of general officer 

41 Tille of general officer 

42 ( i f f i c e addrpvs 

43 Name of general officer 

44 Title of general officer 

45 Office address 

•46 Name of gener.il officer 

47 Ti t l e nf gpnpral n f f i r p r 

48 Office address 

49 Name of general officer 

50 Tille of general officer 

51 Office address 

52 Name of genera! officer 

53 Title of general officer 

54 Office address 

55 Name of general officer 

56 Title of gener..! officer 

57 Oriice address 
. . . . , I H 
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113. PRINCIPAL C.ENERAL OmCERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded 

If there are receivers, irusiees, or committees, who are recognized as in the conlrolling managemeni of Ihe road, give also ihcir names and ti
tles, and thc locition of lheir offices. 

Line 
No. 

1 

T 

3 

4 

5 

6 

7 

8 
t 

10 

11 

12 

it 

ii 

i'
ib 

17 

18 

19 

20 

21 
11 

23 

24 
11 

ib 
11 

28 

2t 

yo 

32 

33 

34 
35 

36 
il 

38 

W 

40 

41 

42 

43 

4-1 

45 

46 

47 

48 

49 

10 

5! 

52 

3̂ 

54 
SS 

56 

i s~ 
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m. (;KNERAf RAi.ANci;.siu:trr--ASSi<ri sime 
Show hereunder Ihc asset side of Ihe halance sheel al close of year of I lessor companies in Ihe coluinn headings f 'or inslructions covering Ihis 

each leŝ soi company included in this reporl, entering the names of the I schedule, sec Ihe lext pertaining lo (leneral Balance Sheel Acrounts in 

01 ]fr)boi 
Unc 
No. 

I 
2 
3 
4 
5 
6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 

22 
23 
24 

25 

26 

27 

28 

29 

30 

.11 

32 

33 

34 

35 

36 

37 

38 

It 

40 

41 

42 

43 

4.5 

46 

47 

48 

49 

.50 

51 

52 

53 

Accouni 

(701 lash . 

(7021 Ttmporary cash inveslmeniv 

(70?) Special deposiis. 

(lot I ItCittm ar t notes receivabk' 

(70,T| Traffit. cji> -crvicc and other halain.cs ikbii . 

(706) Ne! txtlaiKC rtteiv.ible from auenis and conduclors 

(707) Miscellaneous accounls receivablf 

(708) Interesi and dividends receivable.. 

(709) Accrued accounis receivable 

(710) Working fund advances 

(711) Prepaymenls 

(717) Material and supplies 

(7n) Other currenl assets 

(7141 lieferred income lax charges (p. 

3'otal currenl asscis 

(7|S) Sinkingfunds : 

(71*1 Capital and other reserve funds 

(717) Insurance and olher funds 

Total special funds 

INVRSTMENTS 

(721) Investment.̂  in affiliated companies (pp. 24 lo 27) 

Undistributed carning.s from certain investments in account 

T2I (27Aand27Bl 

(722) Other investments (pp. 2H and 29) 

(723) Reserve for adji/'.l nent of investmeni in securities—Crcdil 

Total invesimenis (ircounis 721, 722 and 723). 

PROPEKTIKS 

(7311 Koad and eijuipment property (pp. 18 and 19): 

Roaci 

liquipmeni 

Oneral expendinires 

Other elements ot inve ilmenl 

Construction work in progress 

Total road and equipmeni properly 

(732l Improvemenls on leased property (pp. 18 and 19) 

Road 

ivquipmenl 

(leneral expenditures 

lotal improvemenls on leascd property 

Tolal Iransportation property (accounls 731 and 732). 

(735) Accnied depretiulion—Road and Bquipmeni 

(736) Amortization of defense projecls—Road and Equipment 

Recorded depreciaiion and amoriization (accts 73.S and 736) 

Total transponation property less recorded depreciation 

and amorlizjtion (line .35 less line .38) 

C'Ti Miscellane. us physical properly 

(738) Accrued i.eprccialion—Miscellaneous physica! property 

Miscellaneous physical properly less recorded depreciation 

Tolal properties less recorded depreciation and amorti

zation (line 39 plus line 4 )̂ 

OTHER AS,SETS AND DEFERRED CKARGEs 

I (741) Other asscis 

-741; ••B::'. c\-'iXt-.i TR.ii-atm.sTttxi: 
UCOLLECTElj KEfJT, ,L (SEE I.OTE 

(742) tinamorlized d' count on long-lcrm debt 

(743) Other defcrred ciiaiges 

(/44) ,\ccumulalcd deferred inconic lax charges (p. 55) 

Tolal olhei asscis and deferred charges 

TOTAL A.SSF, LS 

ITFM.S EXCLUDED ABOVE 

ITic above returns exclude respondent •, holdings of ils (̂ wn issues 

of securities as follows: 

(715) Sinking fund 

(716) Capilai and olnei reserve funds 

(703) Special deposits 

(7|7| Insurance and nthtr funds 

Railroad l.essor Annua! Report R-4 
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, ,, , 200. I.ENERAL BAI.ANCi: SflFK I - ASSET SIDE-Con(inued 
lhc (lmform Ssslem of Accounts for Railro.ul Companies. The entries u, | „n llio pages ,iKlic..led. All conU.i cnines hcreundei ..houldh. mdic.lcd 

8a 

I'lis schedule should In- con-.sicnt with Ihosr in Ihe sii[ipimiiig schedules j in narenthcs s 

.I^lLiiT .•i^X^:/,•:.' [No, 
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8b lessor Initials LIXyTC Yeai 19 2k. 
m . GIKNKBAL BALANCE .SIIEKT—ASSET SIDE 

Show hereunder (he assel side of thc halance slieel at close of year of I lessor compnnies in the column headings. Tor instructions covering (his 
ach lessor company included in (his repor(, eniering (he names of Ihe I schedule, see Ihe text pcitainini! lo (lener.d Balance Sbtet Accounts in 

l jne 
No. 

Account 
(a) AdhAA-

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
23 
24 

25 
26 
27 
28 
29 
.30 

31 

32 
33 
34 
35 
36 
37 
38 
39 

40 
41 

42 

43 

44 

45 

46. 

47 

48 

49 

50 
51 

52 
S3 

ClIKRENT ASSKTS 
(701 Cash_— 

(702) Temporary cash investments-

(703) Special deposits 

460. eaĵ  
?-.i40 

(7(M) I^n.s and notes rcceivabic 

(705) Traffic, car-Mrvicc and other balances—Dcbil_ 

(706) IMet balance receivable from agents and conductors. 

(707) Misceliancous accounls leceivable 

(708) Interest and dividends receivable 

(709) Accrued accounts receivable 

(710) Working fund advances 

(711) Prepaymenls 

(712) Maierial and supplies 
(713) OUier current assets 

AkTiQl 
2^2 

ItAlL 
14,408 

(714) Deferred income tax charges (p. 55) _ 

Tolai current assets 

(715) Sinking funds SPECIAI. FUNDS 

(716) Opital and other reserve funds 

(717) Insurance and other funds 

Total specia) funds 

108.682" 

. 2 4 ^ 1 2^3[L%33B- 2 , 4 2 $ , m 3ZUm3 
24.085 

INVESTMENTS 

(721) Investments in afliliated companies (pp. 24 to 27)_ It-^AlML 
Undistributed eamings from certain investments in account 

721 (27A aml27B) 

(722) Other investments (pp. 28 and 29) 

(723) Reserve for aciiiistmeni of investment in securities—Credit. 

Total investment.s (accounls 721.722 and 723) 

PROPERTIES 

(731) Road and equipment property (pp. 18 and 19): 

Road 

T ; 015.677. 

27,299,538 
Equipment 

General expendnures 

Olher elemenls of investmeni _ 

Construction work in progress. 

Total road and equipment property _ 

(732) Improvements on leased property (pp. 18 and 19); 

Road 

Equipment 

General expenditures 

rotal improvements on leased property_ 

Total transportation property (accounls 731 and 7J2)_ 

(735) Accrued depreciation—Road and l-'quipment 

(736* Amortization of defense projects—Road and Equipment 

Recorded depreciation and amorlizalion (accis 735 and 736). 

Total transportation properly less recorded depreciation 

and amortization (line 35 less line 38) 

(737) Miscellaneous physical pioperty 

(738) Accrued depreciation—Misceliancous physical property 

Miscellaneous physical property less recorded dcpreciation_ 

Total properties less recorded deprecia'ion and amorti

zation (line 39 plus line 42) 

OTHER ASSETS AND DEFERRED CHARGES 

(741) (Jlhei asscis 

C-M) PerN .;-;]?',L'T:r,'"~"0-T-T|->r' Cc'.r' 

UMCOLLECTED "I'H.-.TM (s-̂ E ! OTE.s) 

(7421 Unamortized discount on long-term debt -

(7431 Other deferred charges 

(744' Accumulated deferred income lax charges (p. 5.S) 

Total o'her assels and deferred chdrges. 

TOTAL ASSETS _ _ _ _ _ _ _ _ _ _ _ _ 

I.ESSEE 

H EMS EXCLUDED ABOVE 

Thc above returns exclude respondent's holdings of its own issues 

of securiiies as follows: 

(715) Sinking funds . — . ^ 

(716) Capilal and other reserve funds-

(703) Specia! deposits _ 

(717) .Insurance and olher funds 

27,299,.5 38 

(107231.7^ 

(10.231.789: 

17.067.749 
40,09g' 

40.098 

21,282,292 .21TA1T-

21.282.29?" 

5-2,143,801 L'4,l63,210 

Jii^^6M 

38.809.420 

1U5.38U 

406,1^ 

W , 207,121 
(5:597.145 ]TI4.224, oW 

tB,597.Up)rD?7^'24.070: 

i,43o;m 
II2.9&3.051 

3,53377^1 

1 

116,499,^04 

153,959,302 

'WTdm 

i5a 34H 

I60.7i8.34g 

mrmrm 
103.564.630 

104,210,307 

2,436,88'/ 
4.130 

22.589.460' 

.,6,067,309 

6,067,309 
71,035,783 

453,802 

352.000 

807,512 
119.949.071 

IQ, 373,057, 
'2Q6;761' 

5.392.165 

I5797I7787i 
1.7509,969 

Railroad Lessor Annual Repor, R-4 
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200. (iKNKKAL BAI ANCK SHKKT -A.S.SKT.SIDK-Continued 

lhc Uniform System of '\ccounts for Railroad ( ompanic The entries in I on Ihc pages indicaicd All contra cniries hereunder hould be indicated 
this schedul- should he consistent with Ihosc in Ihc supporting schedules | in parenthesis. _ _ , . . . _ 

291.09F 

291.098 

6,931,24if 

137.995 
1^7220" 

~ 2,163 
14'5TW 

T2k. 

lTMim_ 
3.337,506 

12,144,331 

•12,144,331 

414,131,958 

26.500.351 

5.753.498 

139.853 

"21 

7 ^ T -
84,940.568) 

5.753,498 
25.525 

5,779,023 

-(54.940.568)! 

357,350,936 
175457355 

(li.ooil" 
3.465.354 

360,816,290 

120 

166,702 

166.702 
6,236,824 

42,359,420 

42.359.542;̂  
420.793,33^ 

AA5,107 

J.573,902 

3.573,907 

28,973,541 

^»t97>,541 

U3,305,463 
29,852 

115,360,813 
"5io;w 

44.184 

39,439,619 

(17497.911~ (1.9957400^ 

T7 

(2i.437.153r (3.463.294' 

34,197,64^ 

fTTm 
73,669 

115,871,162 34,271,313 

4,862,421 1,291,418 

4,862,4SI 
3^7^10.543 

Raiiroad Lessor Annual Report R-4 

irrm 

667,147 

2,934,832 

T I T O 

317,193 

(51^.739 

2,400,715 

2,404,968 

s 
6 
7 
8 •) 
10 
It 
12 
13 
14 
LS 
16 
17 
18 
19 

20 

21 
22 
ly 

24 

2."; 
26 
27 
28 
2t 

yo 

.31 
32 
33 
34 
3.S 
3h 
37 
38 

39 
40 
41 
42 

43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
5y 
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L i l l 
Nl ) 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
21 

22 
23 
24 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
.39 

40 
41 
42 
43 

44 

45 
46 
47 
48 
49 

50 
51 
52 
53 

MO. GENERAI,BALANCE.SHEET—A.S.SCTSH)E 
.Show hereunder Ihe assel side of Ihe balance sheet al close of year of I lessor companies in lhe column headings F.ir inslruclions overing this 

"p'l.!l^jj2Lig!!llP»"y "" '̂'"'e'J I " 'hi^ report entering the names of Ihe I schedule, see the text pertaining lo (k-ner.il Halance Sheet Accounls in 

Accoum 

CT/RRENT AS,St IS 
(70; (;ash___^ 

(702) Temporary ca.sh investmenis 

(703) Spec'al deposits 

(704) I.oans and notes receivable 

(705) Tralfic, car-service and otner balances—Debit, 

(706) Nel balance receivable irom agenis and conduclors 

(707) Miscellaneous accouris receivable 

(708) Inlerest and divideiwJs receivable . 

(709) Accrued accounls receivable 

1710) Working fund advances 

(711) Prepayment' 

(712) Material anU supplies.—— 
(713) Olher current assets . . 

(714) Deferred incomc lax charges (p. .55) _ 

Total rurrent assels__ 
(715) Sinlcingfunds__.SPEgMiL£UNre_ 

(716) Capital and other reserve funds_ 

(717) Insurance and other funds 

Tolal special funds 

INVECTMENTS 

(721) Investmenis in affiliated companies (pp. 24 to 27)_ 

Undistributed earnings from certain investments in account 

721 (27A3nd27B) 

(722) Other investments (pp. 28 and 29) 

(723) Reserve for adjuslment of investment in securities—Credit. 

Tolal investmenis (accounts 721,722 and 723)_ 

PROPER HES 

(731) Road andequipment property (pp. 18 and 19): 

Road 

Equipmeni 

Genera! exricndilures 

Other elerients of invcslment_ 

Construction work in progress. 

Total road and equipment property-

(732) Improvements on leassd property (pp. 18 and 19): 
Koad 

Fiquipmenl 

General expenditures. 

Tolal improvemenls on leascd property. 

Total iransportaiion properly (accounts 731 and 732)_ 

(735) Accrued depreciation—Road i.nd Equipment. 

(736) Amortizaiion of defense projf.cts—Road and F.quipment. 

Recorded dcprr.ciation and a nortizalion (jtccis 735 and 736). 

Total transportation prop<i ty less recorded depreciation 

and amortization Oine 35 less line 38) 

(737) Miscellaneous physical properly 

(738) Aci I ued depreclalion—Misceliancous physical properly. 

Miscellaneous physical property less recorded depreciatioii_ 

Total properties less recorded depreciation and amorti

zation (line 39 plus line 421 

OTHER ASSETS AND DEFERRED CHARGES 
(741) Other assets 

(7''l) PEffi C.'tr:.'- Tn-.;:.-'o-?T.Ti i; Cor-.'̂ w, Lc: 
llr-caaiCTX .-i-r.T4L (OIE ;.OT£5) 

<̂ %2d i2 I o r / ( c ) , ... j 

illk 
.Trixm. 

Tllk 

33.727 

22,914 

1.628.724 

Trnxm. 

333 

TTumn-i 
,(d) 

33 i 
3.5827^14 

3.582.935 

6.224^520 

10i_Z3lt864 

T8o57̂ "̂ 
"19 

1.455.369 

1.455.369 

89,837..630 

7.666.816 
136,702 

l 3 6 ^ 

7.803.5.18 

(7,470,237[ 

81.924.328 
320,235 

320,235 

82,244.563 

(742) Unamortized discounl on long-term debl . 

(743) Other deferred charges 

(744) Accumulated defcrred incgme ta> harges (p. 55). 

Total other asscis and defcrred charges 

TOTAL ASSETS _ _ _ _ _ _ _ _ _ _ _ 

ITEIVIS EXCLUDED ABOVE 

The above returns exclude respondent's holdings of its own issues 

of securities as follows: 

(7151 Sinking funds 

(716) Capilal and other reserve funds_ 

(7031 .Special deposits 

(717) Insurance and other funds 

1.512.010 

9.875.629 

9,875,629 
101,927.650 

(e) 
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200. GENERAL BALANCE SHEET—A.SvSET SIDE—Continued 
thc Uniform System of Accounts for Railroad Companies. Thc entries in | on the pages indicated. All contra entries hereunder should be indicaled 

in parenthesis. 

(f) ( f l ) (h) (i) (j) (k) 
line 
No^ 

$ $ $ $ 1 

2 

3 

4 

5 

6 

7 

8 

9 
10 

I I 

12 

13 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.10 

3! 

32 

33 

34 
35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

1 

4_s 

46 

47 

48 
49 

50 

51 

52 

53 
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200. CENERAL BALANCE SHEET-LIABILITY SIDE 

Sho* Iti.'iintiet the liabihly side ol Ihe bulaiKC sUel al close ol year of tach kssor company i ilie Umlorm Systems ,il Accounls lor R.iilroad Cnmpanies Ihc cnines in Ihis schedule should ht 
included in Ihis rcporl. entering Ilie names ol the lessor companies in the column headings f or consmeni with Ihme in Ihe supporting schedules on Ihe pages indicated All conira enlnes 
instructions covering this schedule, see lhe lexl peruiininglo Oeneral Balance Sheet Accounls. in j hereunder should he indicated in parenthesis 

Line 

No. 

TlAldiAdL •1 .-.0-2 

Accouni 
(a) 

54 

55 

5b 

57 

58 

59 

60 

6! 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
97 
98 
99 
100 

CUKRENT UABILITIES 

(7511 Loans and notes payable 

(752) Traffic, car-servic* and other balance-—Credil, 

(753) Audited accounts and wages payable 

(754) Miscellaneous accounts payable 

(755) Interest matured unpaid 

(756) Dividends nutured unpaid _ 

(757) Unmatured interest accurcd . 

(758) Unmatured dividends declared. 

(759) Accrued accounls payable 

(760) Federal income taxes accurcd _ 

(761) Other btxes accrued 

(762) Deferred income tax credits (p. 55). 

(763) Other current liabililies 

Total current liabilities (exclusive of long-term debt due within 

one year) .==1 

LONG-TERM DEBT DUE WITHIN ONI? YEAR 

(764) Equipment obligations and other debt (pp. 38,39.40, and 41).= 

l«NG-TERM DEBT DUE AfTER ONE YEAR 

(765) Funded debt unmatured 

(766) Equipment obligations 

B.C.R.R* 
(b) 

"67^' 

(767) Receivers' and Trustees' securities . 

(768) Debt in default 

IPP 38 1 

39,40 

[and41)_ 

(769) Amounts payable to affiliated companies (pp. 42 luid 43). 

Total long-term debt due after one year — 

RESERVES 

(771) I'cnsion and welfare reserves 

(772) Insurance reserves 

(774) Casualty and other reserves _ _ _ _ _ _ ^ _ _ 

Tolal reserves. 
OnrHER LIABILITreS AND DEFERRED CREDIIS 

(781) Interest in default (p. 40) 

(782) Other liabilities 

(783) Unamortized premium on long-term debt 

(784) Other deferred credils 

(785) Accrued depreciaiion—Leased property 

(786) Accumulated deferred income tax credits (p 55). 

Total other liabilities and deferred credils 

SHAREHOLDERS EQUITY 

Capilal stock (Par or stated value 1 

1791) Capilal stock issued: 

Common sto<;k (pp. 32 and 33) 

Preferred suxk (pp. 32 and 33). 

Total capital slock issued ; 

(792) Slock liability for convection (pp. .34 and 35). 

(793) Discouni on capita) stock . 

Total capital stock -

6,205 

C.&P. R.R. 
(c) 

T77B'I 

7.783 

2.351.662 
-5;475,TO 

c.c.qg^st.L 

:w7m 

29.317 

Comijjj Ry. 

70.871.000 

^ ;i7A nnn 

5.331 

l.g50" 

" ^ B l 

Capita/ Surplus 

( l t i ) Premiums and assesments on capital slock . 

(79.5) Paid-in surplus 

(796) Other capita! surplus 

Toll.', capital surplus ..in 

6,000,000 

T , 000,000 

Retained Income 

-Appropriaied (797) Retained income-

(798) Retained income—Unappropriated (pp. 17Aand 17B). 

Total retained income _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

To'.al shareholders' equity = 

TOTAL LIABILITIKS AND SHAREHOLDERS EXJUTTY . 

780,330 
%7071 

JTMiM. 
^3,6/19,676 

14.397.901 

25.501 

881.909 

65;311,698 

^311,598" 

314.582 

'ITMtM 

7.5?-4,lQ5 

79.20175951 a5,704."883 

14.852.975 

47,028,800 

"JTlMTm. 

21.286.000 

8.802.000 
275,OQO 

9,077,090 

,4^86,045. 
.31,622 

kiTM 

Zc, 56^.170 

4,116,650 

57,035,257 

2.687 

70,134,971 

4,^16,650 

?57410.000 
28.410,000 

29.291,951 

:.̂ 7.i7̂ !9i5 grafsrsoi 
98,744,870 
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200. GENKRAL BALAN( K .SHKKT—LIABILITY SIDK—Continued 

(in page 22. (iivc an ahstract of Ihe provisions of the lease tearing on 1 the leased railroad properly. If Ihe leasehold coniract contains no such 
respondent's liabiliiy lo reimburse lhe lessee for improvenients made on | provisions, stale lhat fact 

Del. R.R. 
(f) 

D.R.T. Co. 
•w-l i . r / 

E.&P. i l .R . 
(h) 

t . . . . , , 

Mahor^ Coal Mich. Cen'tra; 
(J) 

N.Y.&Harlem 
(k) 

1 ine 
No. 

$ $ $ $ .'.i4 
55 

5,922 56 
.57 

269,364- 5Hi 

218 3,429_ 59 
48,936 60 

61 

1,086 6,210 4,180 62 
bi 
64 
65 
66 

1,086 6,210 218 10,102 321.729 67 

68 

9.337.000 10,250,000 69 
70 
71 
72 

17,367,S4S 421,988 8.397 35 7.'? 

17.367:Si.S ^ k21t33.8- 8,107 9.337.035 10,250,00. 74 

7.5 
76 
77 
78 

2.089.293 79 
27.825 24.704 7.983,499 ] _ . ,245,846 3,7.33.- 80 

81 

4,100 51,764 15', 581 5,000 82 
18,563,024 83 

84 
31,925 24.704 |_ is,u•3^,•^b^ k;u,913.744 «,733 85 

5.078,275 3,000,000 4,933,150 1,500,000 18,7.36,400 •85656,050 86 

661,367 1,343.950. 87 

5.078,275 3.000.000 4,933,150 2.161,367 18,736.400 10.000,000 88 
89 
90 

5.078.275 3.000.000 4.933,150 2,161,367 18,736,400 10,000,000 91 

72,800 876,656 1,468,786 92 

78,600 l.000.94Q_ ty 
94 

151,400 876,6^)6 2,/i69,726 95 

96 
3,686,817 741,885 567,262 18,672,210 108,499.083 2,081,45r 97 

3 686 SI7 7ki\m t>b•i,•^b•^ 18,672,210 108,499,083 2,081,45i 98 
§:916l492 'i,'!kilm 5,5001412 20.833,577 , 128,112,139 14.551.1.7.7. 99 

8.949.503 21,109,731 5,953.314 28,877,455 158,373,020 25,131.639 !lX) 
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200. CENKRAL BALANCE SHEET—LIABILITY SIDE 

Show hcieurvlri Ihc liahilily siilc ol Ihc balan > she, i ,ii closc ol ycai ol cath lcssm Limipany i Iht Umlorm .Syslemt ol Aicounls hit Kaili.uKi t'ompanies Ihc cnincs in lliis M HCIIUIC shoukl hc 
includcd in ihis report, entenng lhe names ol iht krvsi i companies in Ihe column headings I or consisleni with Ihosc in Ihe s<ipp<irtiiig schedules on thc pages indicaied. All contra enlries 
insiruciions covering this Ahciiulc. scc Ihc lest i>e lainmt! lo (<M(al Balance Shcci Accounis. in j hereunder should lie indicated in paienlhesis 

TIU: > TT'. TUJTML^ 
Line 

No. 
Account 

(a) 
N.Y.Conn. 

(b) 
to.Gentral 
Ky. (c) Penpal P.T.^ Co 

54 
55 
56 
.57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 

68 

69 
70 
71 
72 
73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
)5 

% 
97 
98 
99 
100 

CURRENT LlABILniES 

(7.SI) l̂ oans and noles payable 

(752) Traffic, car-service and other lialances—Credit. 

(7.53) Audited aecr unts and wages payable 

(7.54) Miscelianeous accounls payable 

(755) Interesi maUuvd unpaid 

(7.5*) Dividends matured unpaid 

(757) Unmatured interest aeeured 

(758) Unmatured dividentls declared. 

(759) Accrued accoumls payable 

(760) Ked<̂ ral income taxes aeeured _ 

(761) Other taxes accrued 

217 
6.722 

(762) Deferred income tax credits (p. 55). 

(763) Other curre.ii liabilities 

Total current li.ibilities (exclusive of long-term debt due within 

one vear) . ^ 

LONG-TERM lOEBT DDE WITHIN ONE YEAR 

(764) Equipmeni obligations and other debt (pp. 38,39,40, and41)-

LONG-TERM UEBT DUE AFTER ONE YEAR 

(765) Funded debt unmatured 

(766) E<)!.iipment obligations 

(767) Receivers' and Trustees' securities . 

\768) Debt in default 

pp.38 

39.40 

and 41 17.793.000 
(769) Amounts payable to aflilialed companies (pp. 42 and 43) 

Total long-term debt due after one year 

RESERVES 

(771) Pension and welfare reserves 

(772) Insurance reserves 

(774) Casualty and other reserves 

Total reserves —==————-

OTHER LIABILITIES AND DEFERRED CRf:DIT!; 

(781) Interest in default (p. 40) 

(782) Olher liabililies 

2,430,646 
11,773 

(783) Unamortized premium on long-term debl , 

(784) Other deferred credits _25iOOO 
(785) Accrued depreciation—Leased property 

(786) Accumulated deterred income tax credils fp. 55). 

Total other liabilities and deferred credits — 

SHAREHOLDERS EQUITY 

Capilal stock (Par or slatetl value) 

I l t l ) Capital stock issued: 

Common stock (pp. .32 and 33) 

Preferred stock (pp. 32 and 33) _ _ _ _ _ _ _ _ _ 

Total capital stock issued = ^ : Z = L = = 

2.467.417 

3,000,000 

3,000,0r)g 
(792) Stock liability for conversion (pp. 3-; and 35). 

(793) Discount on capital stock _ _ _ _ _ _ _ _ 

Total capital stock 2 = = = = = = _3,000,000 
Capital Surplus 

I l t i ) Premiums and assesments on capilal slock , 

(793) Paid-in surplus 

(7%) Other cap'tal surplus _ _ ^ 

Total capital surplus 

Retained Inconr. 

( I t l l Retained income—Appropriated 

(798) Reisined i.icome—Unappropriaf.'d (pp. 17Aand 17B). 

Tota! retained inconie 

Total shareholders' equiiy ; 

TOTAL LIA9ILITnCS AND SHAREHOLDERS EQUITY . 

I§70,959 

3.064 6.722 

1,518,085 564,000 

14.731.000 '9^5,000 

16,249,08' 
J3.^S%323 

47,Q(X),Q00i 

2C^2: 
-MCX),754 
53,100,754 

3.832.741 
26j'TM. 

327.890 
742,357 

10.369.897 

TJ3TT52 6,063,265 

13^353 TT2IT;W 

31,433,770 2,885 45,000,000 

Ai,.m^ 

4,0s87,288 
lls05'0im 

14.773.123 1.025.090 "5,91437^ 
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I essor Inilials LPOJC. Year 19 lk. lOc 

200. CENERAL BALANCE .SHEET—LIABILITY S1II!)E—Coniinucd 

tin pag' 22. (iivc an absiiaci of the provisions of the lease hearing on i the leased railroad properly If the leasehold contract contains no such 
responiient's liahiluy lo reimburse Ihc lessee for improvements made on | provisions, state lhal fact 

(f) 
P.&T. RR 

(g) 
P.B.&W. RR 

(h) 
P.F.W.&Co.Ry. 

(i) 
P.y.&A. Ry. 

(J) 
St.L. & A. Ry, 

(k) 

$ $ $ $ $ 

1.000 18/. 732 

65.065 

24 1,899 5,280 

3,284 26,580 15,151 4,148 q6 

3,308 29,479 15,335 4,148 71,173 

305,000 

1,200 33.079.544 1,485,000 942,000 

• 63.014.50d 1,171.000 
240.770 ,^?i809,953 16,347,^32 
-^MixAd'd-, L 155,903,997 ^__i^,.Oiiiiii ._1Q̂ 250,000 

19.177,712 599.035 
53,959 13,556,213 llLT3f± 14,49i 

.3,232 
8.400 366:53§ 20,295 3,000 

115,429 

33,iOiiI^2 178.089 616,530 115.42:9 

1,259,100 39,837,950 114,565,226 2,100,000 1,615,000 
19,712,900 9,089,200 

1.259,100 39,837,950 .134,278,126 11,189,200 1,615.000 
925 10,625 

1.259,100 39,ti3B.875 134.278,126 11,199,825 1,615,000 

026,710 
84.263,933 

4.670.087 .107.221,547 19.257.588 4.786". 508 400.122 
4,670,087 107,221,547 19.2^7,588 4.786.508 400.122 
5.922,187 231.451.665 153.53^.714 2.015.122 
6,236,824 420,793,336 153.729,138 3iii'10,543 3.143.724 

Line 
No. 

54 

.5.5 

56 

57 

58 

59 

AO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

•̂5 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 
93 
94 
95 

96 

97 

98 

99 

100 
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lOd Lessor Initials IiPCTC Vear 19 74 

200. C;ENERAL BALANCE SHEET—LIABILITY SIDE 

Show iK-reuralci ihc li.'.nilily side ol tlv balance shcci .il close ill ye^i i l l entli k-ssoi c.tinp;iiiv i lhc 1 Inilnrni Svstems of AeciHinls f i l l Railtuad Companies Ilie enlnes in .his selK'diilc shoukl hc 
uicluded in this report, ."nltrinp Ihc ilimies ni the lessor cm .p.inies in the cohimn headings Toi [ consistent with those in Ihe supporting schcduk'S on Ihe paces indicaicd. Ail contra enlries 
inslructions ^ . f ering Ihis schetiule. see II*,- Icsl penaining lo (ienerat Halance Sheci AceiMinIs, in | hereunder sliouid be indicaicd in parenircsis. 

aj-TJ:. 
Line 
No. 

Accouni 
(a) 

S.V.P. R.R. 
(b) 

U.ER of Bal 
(c) 

b. UN ĵ,RR (e) 

CURRENT LIABn.lTIFi> 

54 (751) lx)ans and notes navable $ $ $ $ 
55 (752) Traffic, car-service and other balances—Credit 

56 (753) .Audited accounls and vi.'aBes pavahle 

.57 (754) Miscellaneous accounts payahle 

58 (755) Inierest matured unpaid 

59 (756) Dividends maiured unpaiil 

60 (757) 1 Inmatured interesi .iccured 593 
61 (758) Unmatured dividends declared 

62 (759) Ac-rued accounls payable 2,067 5,649 
63 (760) Federal income laxes aeeured 

64 (7611 Other taxes accrued 

65 (762) Deferred income tax credils (n. 55) 

66 (761) Other current liahilities 

67 Total current liabiliues (exclusive nf long-term debt due within 

n n e y e n r ) — ^ 2,660 5,649 

68 
IX)NG-TERM DEBT IHJE WITMIN ONE YEAR 

(764) Equipment obligations and other debt (pp. 38, 39. 40. and 41) 

69 
IX>NG-TER1VI DEBT DUE AFTER ONE YEAR 

(765) Funded deht unmatured 25.345 11,689,000 
70 1766) Fj)iiipmenIobh?aIions (PP.38 1 

71 (767) Receivers' and Trustees' securiiies < 39,40 > 

72 (768) Dcbtindefault land 40 16,621.000 
73 (76Qt Amoums pavahle to affiliated companies (pp 47 and di) 20,443 2,978,082 
74 Tntallnnp-term Hehl diip nfter ,.nc ypar 20,443 3 . W 3 ; 4 2 7 J 28.310.0Q£^ 

75 
76 
77 
78 

79 

RFiiERVES 

1771) Pension and welfare reserves 75 
76 
77 
78 

79 

(773) Insurance reserves 
75 
76 
77 
78 

79 

(7741 Casualtv and other reserves 

75 
76 
77 
78 

79 

Total reserves ., 

75 
76 
77 
78 

79 
OTHER LIABILITIES AND DKFERRED CREDiTS 

(7SI1 Intcrcsl in default (p. 40) 5.166.733 
to nn?) mtier liabilities 2,061 239,389 
81 IlHi) Unamortized premium on lonp-term debt 

82 (7X41 Other deferred ,-redits 200 500 114,049 
83 (7851 Accrued depreciation—L eased Dronertv 

84 
85 

86 

i l f t d , A ' * ' ' " m " ' ' ' t ' * d H p f p r r c d i n r n m e iTY rep / l i r« (p SSI 84 
85 

86 

Total Other liabilities and deferred credits 2,261 500 5.520.171 
84 
85 

86 

SHAREHOLDERS Egi l l Y 

Capilal stock iPsi tit stated value) 

( I t l j Capita! stock issued: 

rommon stock (nr. .12 and 33) 869,450 2,100,000 21,240,400 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

Toial capital stock issued 869,450 2,100,000 21,240,400 
87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

(7971 Stork habiliiv for conversion (pp. 34 and V5) 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

Total capital slock - B69,450 2,IUU,UOO 21,24U,4UU 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

Capital Surplus 

t l l i i l Prppiiiinls and assesments on cnpit-Tl stork 750,227 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

111)1) Paid-in surplus 198.413 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

(7QM O t h e r r a p i l a l su rp lus 9,811,250 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 

Total capital surplus n 10.759.890 

87 
88 
89 
90 
91 

92 
93 
94 
95 

% 
Relainetl Incotnc 

(7Q7l R p l - j i n p d i n r n m e — A p p r o p r i a i e d 

97 
98 
99 

(7Q8f U . l n . n . i i i n r n n t . — 1 I n a p p r o p r i t i r c r l f p p 1 7 A i i n H t 7 R l 619.856 2.697.526 36,091.540 97 
98 
99 

T,Mal r f t ' i i n f i l i n r n m r 6iq,ft56 2,6^7,52.6 ?6,oqi ,5 i i .O 
97 
98 
99 Total shareholders' equitv .—, , . ,—,— /i,797i5?6 _ 68,091 ,̂ 3̂0 
Klfl TOTAL L1ABIL1TIF.S AND .SHAREHOLDERS EQUITY i;512;010 7,804,113 101,927,650 Klfl 
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Ussor Initials L P C T C Yeai 19 2k. 
200. (iENERAL BALANt K SHEET -LIABILITY SIDE—Continued 

On page 22, give an ahsiraci of the provisions of the lease liearing on i ihc leased railroad property. If Ihe leasehold coniract contains no such 
respondeiil's liabiiily Ui reimburse Ihe lessee for improvensenls made on | provisions, slate lhat facl. 

(f) (g) (il) (i) (J) (k) 

$ $ $ $ $ $ 

-

line 
No. 

54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 

67 

68 

69 
70 
71 
-1 

73 
74 

75 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 

101) 
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12 Lessor Initials LPC'rC Year 19 7 4 

l.ine 
No. 

IOI 
102 
103 
104 

105 
106 
107 

a>;V < ;ENERAL BALANCE .SHp;T-lJABILn"\ SlS>l'>-t:ontiniied 

'JLkA-i--,-.-,... , , — , . Cl-i-X-i^-il 
Accoum 

(a) 
The above returns exclude respondent 's holdings of its own 
issues as follows 
(765) f'unded debt unmaiured 

(767) Receivers' and trustees' securities 

768) Dcbtindefault 
(791) Capital SllKk 

.SIJPPI.EMENI ARY ITEMS 

.Amount of inlerest matured unpaid in default for as long as 
90 days: 
Aiiiount of inter-st 

Amount of principal involved 

Investmem carried in account No. 732. "Improvetnents on 

leased properly. ' on the b<H)ks of the lessee with respect 

to respondent's properly 

B. C R« R. 
l b ) 

NONE 

NONE 

2,847 

C.&P. RR 
(c) 

NONE 

jzaoa^o 
5,476,000 

3,489,595 

C.CC.&ot.Dv Conn,, Ry. 
(d) 

19,095,000 

J.64,000 
8.000 

14,283,756 
11x6^9.676 

(e) 

NONE 

32,088,000 

272,740 

Ncle: I'rovision hiis nol been made for Federal incoine taxes which may be payable in future years as a result of deductions during the period 

Decenber 31. 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The ijmounts by wh ĉh 

Feder.il income taxes have been reduced d' ,ing lim indicated period aggregated None 

Fstin'ated accumulated net reduction in Federal income taxes heeause of accelerated amortization of certain rolling stock since December 

31. 1%9,1.nder provisions of Scclion 184 of the Internal Revenue Code $_None 

Kstimated a ' umulated nel reduction in Federal income taxes because of amortization of certain rights-of-way investment since December 

31. 1%9, under Ihc p. ovisions of Section 185 of the Internal Revenue Code $_None 

Fstimated amount o,' fuiure earnings which can bc realized before paying Federal income taxes because of unused and available net operaling 

loss carryover on January I of lhc year following thai for which the report is made * See BelOW $ 

NOTES AM) REIVIARKS 

•*Ph:lla. & Trenton - None 
UNJ RR & C. Co. - None 

All other companies included in this report, see note below, 

NOTE: 
The company is a member of an affiliated group f i l i n g consolidated federal income 

tax returns. Because intragr-oup dividends are eliminated from taxable income, 85^ of 
di"vidends received from outside the group are deductible, and other factors, there is 
no predictable relationsh3.p between the company's future earnings and i t s future 
federal income tax accruals. Moreover, substantial net operating losses have been 
reported in federal income tax returns for prior years which are available as off
sets to .future income, and at this time there is s t i l l available to the company, and 
to the former The Pennsylvania Railroad Company and i t s affiliated companies, thr 
election to adopt guidline lives for depreciable property for 1962 and subsequen , 
years, thereby increasing operating loss carryovers. No final determination has Deen 
made of the groups tax l i a b i l i t i e s subsequent to 1953« In the case of the former New 
York Central Railroad Company, v.'hich became a member of the group effective with the 
date of merger, February 1, 1968, no final detei-mination has been made of i t s federal 
income tax l i a b i l i t y for years subsequent to 1955. The Statute of Limitations bars 
any deficiencies in âx for the former New York Central or i t s affiliated companies 
for years prior to short period (January 1, to January 51, 1968) although adjustments 
may be made to the net operating loss carryovers. 
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200. GENERALBALANCESHEET—LIABU ITY SIDE—Conduded 

•-'-.• ) . 0 i .. • 
Del. RR, 

(f) 
U. R. T .Co . 

(g) 
E. & P. RR 

(h) 
Ma>i. Goal 

(i) 

Mich. Central 
(J) 

NY&Harlem 
(k) 

I ir.c 
No-

$ 
NONE 

$ 
NONE 

$ 
NONE 

$ 
NONE 

$ 
60,000 

$ 
5,959,000 101 

102 

103 

1,600 104 

^,080,293 105 
9,337,000 106 

4,061 — 393,233 455,961 
L . „ 

- #46,296,436 
107 

s not include Grand Central Terminal Improvements charged to Penn Central 
.asportation Company. 

Acct. 732 ~ $42,812,704 
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1 inc 

N i l 

101 

102 

,103 

|.(M 

105 

106 

107 

lessor Initials T.TflTfi Year 19 y/̂  

200. ( ; E N E K A L BAl.ANCE SIIEEI -LIABILITY SIDE i nnlinued 

Account 

(al 

ITic ahove relurns exclude respondenl 's holdings of its own 
issues as follows-

(765) Funded debl iinmaluicd 

(767) Receivers' and trustees' securities 

(768) Debl in default . 
(791) Capital Slock 

MIPPLEMENrARY IFEMS 

A.mouni of inleic .1 matured unpaid in default for as long as 
90 days; 

Amounl of interest 

Aniounl of principal involved 

Invcslmenl cariicd in account No 732. "Iinprovements on 

leased properly, " on the Ixioks of the lessee with respecl 

lo respondent's ptoperty . 

NY Com. 
(hj 

66f 000 

.-2^02_^M._ 
IZI233JOOO_ 

N. Central Ry. Penndel 
(c) 

NONE 

.̂ 1,.816̂ 827 
16,249.085 

685,561 

(d) 

1,000 

282,245 
1,529,000 

A366,187. 

P.T. & T. Ĉ . 
(e) 

NONE 

10.363.500 
47.000,000 

J65,9_89 

Note, hovision lias nol been made for Federal income (axes which may bc payable in future years as a result of deductions during the pcritxi 

December 31. 1949. to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which 

Federal incomc taxes have heen reduced during the indicated period aggregated . . . $ 

l-siimalcd accumulated nel reduction in Fcilcra! ncome laxes becau.se of accelerated amortization of certain rolling slock since December 

31. 1969, U'lder provisions of Section 184 of Ihc lntern.il Revenue CixIc $ 

Fstimalcd acciimulated nel teduction in Federal iricomc laxes because of amortizaiion of cerlain rights-of-way investmeni since December 

11. l%9, undci Ihc provisions of Seciion 185 of Ihe Internal Revenue Code - $ 

I'siimalcd amounl of fiiliitc earnings which car be realized before paying Federal income taxes because of unused and available ncl operaling 

io'.s carryover on January I of lhc year follow ing thai for which lhc repoti is made % 

NO! ES AM) KEMARKS 

m. 
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Ixssor Initials LPCTC Year t^fl^ 12SL 

(fl 

200. f;ENERAI BALANCE SHEET-LIABILllY SIDEondud*d 
/ , 

P. & T.RR 

NONE 

P. B. & W.RR 
(h) 

NONE 

P.F.W. & C.Ry 
(i) 

NONE 

P. Y. & A.Ry, 
(i) 

NONE 

St. L. & A.Ry 
(k) 

NONE 

Line 
No. 

101 
102 
103 
104 

105 
106 

107 

18,423,117 
"^,261,500" 

16.659.180 12,490,579 38,410,904 

593,467 
2,656,000 

157,892 
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line 
No, 

IOI 

102 

103 

104 

105 

m 
107 

200. (iS NERAL BAI.Ar.T E SHEET-LIABIMTY .SIDE—t onlinued 

Account 
(a) 

I'hc above relurns exclude responiient's holdings of ils own 
issues as lollows 
(765) Funded debt unmaiured 
(767) Receivers' and trustees' securities ... 

(768) Debt in defauil 
(791) Capilal slock 

NONE 

IC) 

NONE 

UNJ RR 
(d) 

NONE 

(e) 

SUPPLEMENTARY ITEMS 

Amounl of interesi maiured unpaid in defauil for as long as 
90 days: 
Amount of interesi 5t024,468 
Amount of principal involved 

Inveslnieni cairied in accouni No. 732. "Improvemenls on 

Ic.ised properly," on the books of lhc lessee with respect 

to respondent's property 

28.310,000 

(10,024X- 2,509 

Nolc; I'rovision has nol liccii made for Fcdcial income laxes which may bc payable in fuiure years as a result of deductions during lhc period 

Decemoer 31, 1949. to close of thc year of ihis report for accelerated amortization in excess of recorded depreciation. The amounts by which 

Federal income taxes have been reduced during the indicated period aggregated $ 

Ivslimaled accumulated net reduction in Federal income taxes because of accelerated amortization of ' ertain rolling slock since December 

31. 1969. under piovisions of Scclion 184 of thc Internal Revenue Code $ 

l-Aiimaled accumulaied nel reduction in l-cdcral income laxes liecause of amorlizalion of certain righls-of-way inveslment since December 

31. 1969. under lhc provisions of Scclion 185 of ihc Inlernal Revenue Cndc $ 

l-slimated amount of future earnings which can bc realized before paving Feder.il income laxes because of unused and available nel operating 

loss carryover on January 1 of lhc year following thai for which Ihc repoil is made $ 

N<)TI':S ANi) REMARKS 
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Year 19 13 

I. GENUAL iAiANCE SHEmT-LIABILITY SIDR-Cooduded 

(f) (f) (h) (i) J L JsL 
Line 
No. 

101 
102 
103 
104 

105 
106 

107 
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Year I'l 

300. INCOME ACCOllNT FOR THE YEAR 
1 Show hereunder thc Incomc Actouni of each lessor company included in this 2. All contra entries liereunder should be intlicated in parent!, MS 

rcporl, entering the nanics of .he lessor rompanies in lhe column headings. For in- y. Any unusual accruals involving subsiantial amounis included on lines 6 to i i . 
siruclions covering Ihis schedulf. see thc text pertainingto Income Acccunts in the inclusive, .should he fully explained in a footnote, /• ! / / i 
Uniform System of Accounis for Railroad Companies f 'M " I U' ' ' • ' ' (s C ' ! ™ 

l.ine 
No. 

Item 
(a) 

SclKtlute 
No 

B.C. RR 
(b) 

C. & P. RR 
(0 

C.C.C&St.I 
(d) 

, Conii . Ry. 
(e) 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

}y 

34 

3.5 

36 

37 

38 

39 

40 

41 

ni 

43 

44 

45 

46 

47 

48 

' ORUINA^RY ITEM.S 

RAILWAY OPEKATtNO INCOME 

(V)J) Riulwsv DDcrsiifis rcvcnuci^ 

s $ $ $ 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

}y 

34 

3.5 

36 

37 

38 

39 

40 

41 

ni 

43 

44 

45 

46 

47 

48 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

}y 

34 

3.5 

36 

37 

38 

39 

40 

41 

ni 

43 

44 

45 

46 

47 

48 

N^l r r v m i i f f rom rrittu'nv np^THltnn< 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

}y 

34 

3.5 

36 

37 

38 

39 

40 

41 

ni 

43 

44 

45 

46 

47 

48 

f ^l^t Huil wuv tai ucrniaU (n KA\ 3.50 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

}y 

34 

3.5 

36 

37 

38 

39 

40 

41 

ni 

43 

44 

45 

46 

47 

48 

(̂ 33) Provision for deterred taxes (n S**) 

3.50 

I 
2 

7 

8 

9 

10 

11 

12 

' 13 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Lessor Initials LPCTC Year 19 74 14a 

JOO. INCOME ACCOllNT FOR THE YEAR—Contlnutil 
4 l ine 28 includes only ilividends Irotn invesimenis accounted l i t jiider the 

aisl method. Unc 14 includes only dividend? atcounled (or under thc crui'v mclh-
under the equity meihod. Ijne 36 represents thc earnings (losses) of invesice com-
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70,160 

2.777.791 1.750 
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I4b Lessor Initials LPCTC l'>74 
MO. INCOME ACCOIJNT FOR THE YEAR 

1. Show hereunder the Incomc Ai counl nf each lessor company included in ihis 
reporl. cniermfj the names of 'he lessor companies in llie column heading. For in. 
siiuciions covering Ihis schedule, see Ilie text pertaining to Income Accounts in the 

2. All contra enlrics hereunder should be indicated in parenthesis 
3, Any unusual accruals involving subitanlial .imounis included on lines 6 lo iy. 

ineiusive. should be fully explained in a footnote 
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i ' i i l Railway I.TX arrniak (p Sli 3.S0 
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I.S33) Provision for deftrred laxei. Ip ssi 

3.S0 
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R a i l w a y i m . > r a l m R i n r n m e 
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R E . N T I N C O M E 

iS i l i i Hire of frcigh,' cars and highway revenue fright equipment-credit bal

ance — — — 
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(S041 R e n l f r o m I n . - o m o l i v e s 

1 
1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

iSnSl R*,nl from Ji,is..ti^t...lriln ,.^T: 
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tS iV i i U r n , I r n m floalinp e q u i p m e m 
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(S f l ^ ) R e n l f r o m w o r l i e . | n i p m e n l 
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RENTS PAV.^BLE 

(5361 I l i re of freighl cars and highway revenue freight equipment-debit 
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'.•̂ 371 Rent for locomotives 
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tS-iHl K.ni fnr po^Qeng^r-lr-jin t-^r. 
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fSl i)! Rem for fttittiin^ equipment 
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1140) Rent for work equipment 
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T o t a l r e n t s p a v a h l e 
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M e l r e m s t l i n r . 11 i l l ) 
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Net railway operating income (lines, 6. 2 I ) „ _ 
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OTHER INCOME 

tStfll S.v.nii.t frnm mii,r.tl:n.nii. r,j.t.,l.lir,n. Ifl Stl 
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(.5091 income from lease of road and eqJipmenI (p 561 .371 511.951 1.297.808 66.480 2,306,015 
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(510) Miscellaneous renl income . 
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( 5 1 1 ) I n c o m e f r o m n o n . i p e r a l i n p n r n p e n v 
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( 5 l ' ' l S e p a r a t e l y n p e r a i e H p r o p e r t i e s — p ' O f i l 

1 
1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

IS 111 n i u l H e n H i n i - n m . I f r n m i n . . . . . . . . . . . . I i n i l r r i r u t l . l O i v ) 
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(5141 Interest incnme 46,032 7,742 
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i S l f t i I n e o m e f r o m s i n t i n p unA m h e r r e s e r v e f l i n H s 
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( 517 ) R e l e a s e o f p r e m i u m s o n f u n i l e i l d e b t 
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( 518 ) r o n l r i h i i t i n n s f r o m o t h e r i - o m p a n j e s 
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2.101.125 203.951 (956) 
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n i v i i l e m l i n , - o m e ( f r o m i n v e s i m e m s , n . i f r e q i i i l v o n l v l 
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I ! n d i s t r i h i i t e i ! e a r n i n p s ( l o s s e s ) 
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r.^,.;!. i n . . ; ^ rn in j i s ( l . . i . f l s i , , f .(fp 1 iT^f.,.) r . i m p a n i e s l l i n e s 14 15 i 
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T o t a l o l h e r i r n ' o m e 511.951 3.444.966 278,173 2,305,059 
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T n l a l i n r n , ,e l l i n e s " " i 17) .511,951 3,444,966 278,173 2,305,059 
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MISCELLATTEOUS DEDL'CTIONS R t O M INCOME 

(51.1', f i p e n s e s ,.t m i s . .- l l .n , , ,Mis o p e r . . n o n s ( p 51) 
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(51S1 T . . »es n n m i s , - ^ ! ! . n e o n s i p e r ^ l i n p p r o p e r t y ' p 511 
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1543) Miscellaneous renls 
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(.544) Miscellaneous las accruais 
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(54S1 S e p a r a t e l v o p e r a i e d p r . i p e r t i e s . ^ I n s S 
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( 549 ) M a i n l e n a n r e o f i n v e s t r n e n l o r i j a n i ? a l i o n 402 13,689 14.880 3.015 
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(5.50) Income tfansferrcd lo other companies 
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402 13.689 14,880 ^ ' 3 ; o i 5 
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48 Inrome available fnr fised rharges llines 18. I l l 511,549 3,431,277 263,293 2,302,044 

1 
1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Railroad Lessor Annuai Report R-4 



Lessor Initials LPCTC Year 19 74 14c 

300. INCOME ACCOllNT FOR TME YEAR—Continued 
4. Line 28 includes only dividends from investments accounied for under the 

cost meihod. Line 34 includes only dividends accounted for under the equity meth
od. Line 35 includes the undistribuied earnings from investments accounied for 

under lhe equity nielhod. Line 36 represents Ihe earning.? flosses) of invesice com
panies accounied for under thf equity methcxi, I.ines 34 and 35 should be includcd 
only once in lhe total on line .V 

(1) 
P.&T. RR'̂ '/i; 

(«) 
P.B. & W. Ktl 

r2 / ^T i - • 
P.F.W. & C.Ry 

, , (i) , 
'.P. Y. & A.Ry. St. L, & A.Ry. 

0 ( ' •• • $ $ $ $ $ $ 

35.138 10.190.940 1,081,442 281,573 56,465 

181.641 29,681 1,399 

4,442 

326,221 359,339 (1,651 ) 

35.138 10,703,244 1,500,462 2 8 1 , ^ 56,465 
35.138 10,703,2V+ 1,500,462 281.321 56.465 

18,750 123.461 45.394 22,781 5,845 

27i,5B7-
18.750 130.927 316,776 22,781 5.545 
,16,388 10,572,317 1,183,686 258,540 50,620 

1 ine 
No 

14 

I.'s 

16 

17 

18 

19 

20 

21 

2y 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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300. INCOME ACCOUNT FOR THE YEAR 
1. Show hereunder ihe Incomc Accnunt of each lessor company included in this 2 All contra entries hereunder should be indicated in parenthesis, 

report, entering the names of the lessot companies in the column headings, Foi in- 3. Any unusual accruals involving substantial amounts included on lines 6 to 51. 
siruclions c.ivering this s.~hedule, set the te.M pcriaining lo Income Accounis in the inclusive, should be fully explained in a fooinote. 
Uniform Svstem of Accoi.nis for Railroad Companies. : j i/y 'J.. (i 2' 

Line 

No. 

8 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 

(a) 

ORDf̂ ARV irl-.MS 

HAILWAY OIT.RAnNG INCOMIE 

'SC, Kaitsvav operaitng revenues 

l5i!i Railway operating expenses 

siel revenue from railway operalions 

1.S12I Railway lax accr\ als (p. M) 

(Sil) Provision for tleferred laxes (p. 55) _ 

Railway opeiaiing income 

RENT INCOME 

(.50.1) Hire trcighi cars and highway revenue fnghl equipment-credit ba|. 

ancr 

(SOli Rent from locomotives . 

150.̂1 Rem from passenger.train cars . 

(.sot,, Renl from floating equipmeni _ 

(.sÔ i Renl from work equipmeni 

(.5081 Jotnl facility rem income 

Total renl income. 

Schedute 
No 

3S0 

RENTS PAYABLE 

(.̂ ,Vii Hire of frcight cars and hiRhwiiy revenue freighl equipmenl-<i'hit 

halance 

(5?Tj Rent for locomotives 

(5̂ 8i Rent for passenger-train ciirs, 

i*'}'̂ ) Rent for fkviting equipment _ 

(.*̂4<ll Rent for work equipment 

(.Mil Joinl facilitv rents 

Total rents payable 

Net rents (lines 1,̂ .20) . 

Net railwav operating income (lines. 6, 2I)____ 

OTHER INCOME 

Revenues from misceltancous operations (p. 53) _ 

(5<)9i incomc from lense of road and equipmeni (p. 56} 

(5101 Miscellaneous rent income 

(5111 Income from nonoperating property 

(5t2) Separately operated properties—profit 

(5t'*i Dividend income (from investments under cost only) . 

(514) Inleresi income 

(516) Income from sinking and other reserve funds. 

i^D Release of premiums on funded dcbi 

(5l8i Contributions from other companies 

(5W> Miscellaneous mcome 

Dividend income (from investmenis under equity only) . 

l!ndisiributed e:>rntngs (losses) 

Equir, in earnings (losses) of affiliated companies (lines M, 35) . 

Totat olher incomc 

Total income (lines 22. M)_ 

MISCELLANEOl'S DEDUCTIONS FROM INCONSE 

(5^4' Kxpenses of miscellaneous operations (p 53) , 

(5.V'> Taxes on miscellaneous operaling property ip. 53) 

(54>l Miscellaneous rents 

(544) Miscellaneous las accruals 

(.M5i Separatelv operated properties—loss 

(M9s Maintenancc of inveslmcnt organization . 

i5'>0) Income transferred to olher companies _ 

(551) Miscelianeous mcome charges 

Total miscellaneous deductions 

Income avi-il,ib!e for fixed charges (lines 3H. 47) 

.171 

s. V. & p. 
(b) RR 

URR o.f Bai t . UNJ FR 
(c) 

2.806 

2.806 

2.806 

J.,014. 

9 ^ 

(dl 

2^221.482 

2 , W ^ 9 

4.673.951 

41.306 

41.306 
4.632.645 

(c) 
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4 LllM 28 includes only divid«nds (rom mvestments accounted (or under the 
cost method Une .54 includes only dividends accounted for under the equity meth-
od. Line 35 includes the undistributed earnings from investments accounted for 

(f) (8.1 

300. INCOME ACCOUNT FOR THE YEAR-Contlnu*d 

under the equity meihod. Line 36 represiinis the earnings (losses) of mvesiee com
panies accounted for under the equity inethod. Lines .34 and 35 should he included 
only once in the total on line 37. 

(h) (i) 0) (k) 

Raiiruad Lessor Annual Report R-4 

Line 
No. 

14 
15 
16 
17 
18 
19 
20 
21 
22 

2.3 
24 
25 
26 
27 
28 
29 
.30 
31 
32 
33 
34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

MM 
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300. INCOME ACCOIWT FOR THE YEAR—Onttaued 

Line 
No. 

Item 

-JaL. 

Schcd 
ule 
No. 

B • C c R • R-
(b) 

C.&P, RR 
ic) 

C.C.G. & 
St. L. 

(d) 
Conn. Ry. 

(e) 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

.59 

60 

61 

62 
63 

nXED CtURGES 

(.S42I Rent for leas<(t roads and equipment (pp. ,SR and 591 

iSiXi) interest on funded debt 

lai Fixed interest nol tn defauil 

(lli Interest in defauil 

383 

164.280 3.006.635 940.460 
(547) interest on unfunded debt 

(548) Amorlizaiicn of disctwint on funded debt 

Total fixed charges 

Incomc after fixed charges (lines 48 , 54) 33.716 
•164,m 3,006,635. 
•738.154. 201,615 

..JJ.,322. 
Tb-kim. 

jLj l l2 ,864 
TTHER t)F,DUCriON.S 

(5461 Interest on funded debt:. 

Ic) Contingent inleresi 

Ordinary income (lines 55, 56) 

E.XTRAORDINARY .AND FRIOR PFRIOD ITF.MS 

(570) E.xlraordinary ilems - Net Credil (Debiti (p. 581 _ 

(580) Priorperiod itetns - NetCredil (Debil) (p. .58) 

(5901 Federal incoinc laxes on extraordinary and prior 

period itenis - I>:bit (Credi'l in 58) 

(591) Provision for deferred taxes 

Extiaordinary and prior peiiod items 

396 

396 

396 

.j . Total extraordinary and prior period items Cr. (Dr.) 

Net Income transferred to Retained Income 

linappropriated ilines 57. 52) 305 33,716 738,154 201,61$ 1,112,864 
INCOME ACCOUNT FOK THE YEAR - EXPLANATORY NOTES 

Deductions because of accelerated amortization of emergency facilities in excess of tecorded depreciation resulted in reduction of Fcderul income laxes for ilw year of this report in the 

amoum of ̂  

1 i) Indicate meihod elected '.>y carrier, as provided in the Revenue Act of 1971. to account for the investment tax credit. 

Flow-through Deferral 

(2) If flou -ihiui gb method was elected, indicate net decrease lor increase) in tax av;cruaJ because of investment tax aedit , 

i3) If deferral methi'd was elected, indicaie amount of investment lax credit ulilized as a reduction of tax liability for current year „ 

Deduct aoiount of current years mvesimeni tax credil applied to reduction of tax liability but deferred for accounting purposes. 

Balance of cunenl year's investmeni tax credit used to reduce current year's lEX accrual 

Add amount of prior years' deferred investment tax credils being amortized and used lo reduce curtint year's tax accrual _ 

Total decrease in current year's tax accrual resulting from usc of investment tax credits _ _ _ _ _ _ ™ _ _ _ _ _ . . . „ _ _ _ _ _ „ 

NOTES AND REMARKS 

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net incoine as reported in annual 
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Net income 
as reported 

(b) 

Provisiin for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 

1973 $ $ 
1972 
1971 
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m 

lbi 

Del. RR. 
(f) 

60.233 

60.233 

D. R. T. Co. 
(s) 

300. INCOME Af :COl)NT FOR THE YEyUl—Conduded 
••'.'i / W (' il • 

Ea & Pa RR 
(h) 

29.271 

-23.1221-

Mehon. Coal 
(i) 

2.198.553 

Mich. Cent. 
(j) 

A20,i65 

Jt20^l65. 
2.047.707 

2JTMTML 

l.ine 

N. Y. ,& Harlen No 

NOTES AND REMARKS - Concluded 

Railroad Lessor Annual Repoit R-4 

J66j^650 

425,625. 

Jt2i^621 

49 

50 

5\ 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 
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Line 
No. 

49 

50 

51 

52 

53 

.54 

55 

56 

57 

58 

59 

60 

61 

62 
63 

300. INCOME A C C O L W FOR THE VEAR—Condniiel 
2' / •- li 

Item 

(a) 

Sched 
ule 
No. 

FIXED CHAltCKS 

( 542i Rent for leased roads and etiuipmcni <pp. S8and 59) 

)54^»| 'nteresr on f'lndcd debt: 

ta) Fixed interest not in default . 

fh) Interest in default 

(5471 Intcrcsl on unfunded debt 

(548) Amortizaiion of discount on fur>ded debt 

Total fixed charges 

Income afler fixed charges (lines 48. 54) 

<yn!EH DEDUCTIONS 

'M^i Interest on fimded d fb i : . 

'c) Contingeni tnierest 

Ordinary mcome (lines 55. 56) 

EXTTtAORDlNARY AND PRIOR PERIOD ITF.MS 

(570i F-xtraordinary items - Net < redii (Debit) (p, 58) _ 

(580) Prior periiK) items - NetCredti (Debiti tp. .**) 

l590| Federal income taxes on exiraordinary and prior 

period ilems • Dehit (Credii) (p. 58) 

(591) Provision for deferred laxes-

Extraordinary and prior period items 

Tolal extraordinary and prmr penod items Cr. (Dr.) 
Nel Income transferred lo Retained Income 

383 

396 

3% 

3% 

Unappropriated (lines 57, S2) 305 

N.Y. Conn. 
(b) 

511.549 

5,508 
^17,057 

(3,508) 

N. Central 
(0 Ry-

1.248 
794.395 

1.017 

796.660 
2,634.617 

2,634,617 

Penndel 
(d) 

"56,420 

66,420 
1967873 

196,873 

P . T . & T . 

Co. 
(e) 

2,303,000 

12,152 
"^7115716? 

m 

(13,118) 
INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES 

I>eductions because of accelerated amoiizalion of emergency facilities in excess of recorded depreciaiion resulted in reduction of Federal income taxes for the year of this T'Sport in Ihe 

i'l) Indicate meihod elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax crrdit. 

Flnu-ihroiiph Deferral 

(21 If flow-ihrough method was elected, indicate net decrease (or increase) in tax accrual because of investment lax credil 

(1) If deferral method waselected. indicate amount of investment tax ciedit utilized as a reduction tax liability for current year _ 

IVduct amounl of current year s mvestmem lax credil applied to reduction of tax liability but defened for accounting purposes _ 

Balance of current year':, mvesimeni ta.t credit used to reduce current year's tax accrual 

Add amount of prior years' deferred mve: ;mcni tax credils being amortized and used to reduce cunenl year's tax accrual _ 

Tolal decrease in current year's lax accrual resuliing from use of inveslmcnt lax credits 

NOTES AND REMARKS 

in accoridance with Dockel No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual 
reports to the Commission. Debit amounts in columns (b) and (d), and credil amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
1973 $ $ i 
1972 
1971 
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(f) 

p. & T. RR P. B. & W. RR 
(h) 

P„ F. W. & C. 
(i) Ry. 

P. Y. & A. 
(i) Ry. 

^ w ' 1 i t 4„ 

St. L. & A. 
(k) Ry. 

Li' e 

$ $ $ $ 
49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

48 5.502 50,620 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

3,971,235 125,375 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

3,914,082 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

48 7,5907^1^ 125,375 50,620 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

16,340 2T?8l.498l 1,183,686 133,165 — 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

133,165 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 I6j340 2,681,498 1,183,686 133,165 -

49 

50 

'ill 

52 

55 

5s 

55 

56 

57 

58 

59 

60 

61 

62 

63 

300. INCOMF ACCOUNT FOR TKE '̂EAR-Condud*d 

NOTES AND REMARKS • Concluded 
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1.CSSO! InitMh LPCTC 

.MK). INt OME ACCOUNT FOR THE YEAR-<:ontlnu*<i 

I inc 

49 

.50 

51 

12 

51 

54 

55 

56 

57 

5K 

sij i 

Nl 

Item ^ h e d 

nXEOCHARtJKS 

' I ' • i ' ' ' .md i-qmpmenilpp md "'91 

r.4J i.iUfCM 1 11 '.>:\,t\f\ 

1.11 l-ixed mierr-.i H< .icfaull 

Iht ln(c i f> l Ml defauil 

(M") InicrcM on imfimde*) debi 

383 

I ' l H . (Km.irli/.ii i i.n l.r iis, ,»inl .in f i imlci l debl 

•l i i . i i l I n r . j , 

Incomc a/lci luc i l chargn llinC5 4«, M l 

imim r)i.:Dii<TK)Ns 
iKu. i I l l ld , . ,1 Lindcil Icbi 

' t i iHilinKCfil inicfc-.l 

61 

fi2 

dy 

'>»dirnii\ incumc (line"* .Vj) 

I W H A i m i l l N A k t . \ M ) n R j l ) H l>f R K - n I K MS 

I ' - ' i i I t i t linjiF', Ilcms N« ' tC rn l i i i l ) . . b i n (p SH) 

'••Kll: h i i i i p r n i . ) i lcnu • Nc lCrc i l iMlVI - l u f i ' i t , 

I ' lMl, I n lc ;tl inu.mc liiKcs (memraordinary ami prior 

|ierii«l Ilcms. llcMI l( rcdill ,,r, Sji) 

i s i i i i Ptovisi.tn for deferred laxes-

396 

396 

396 

S.V.&PJIR 
(bl 

umt of 
Bait. 

(0 
UNJ RR 

(d) 

1,0U. 

.2,806 

I Mr:iordim*rv nnd prior pernxl irem*. 

1 'Ml e<iira(ii.'ifiiuv .l.nd prior period i temsCr (Dr. ) 

^t•^ l i u o f i c tf,invf .frcit id Rt-titined Intitme 

I f i i tppropfi. i i fd (linev M s?) 3U5 2,806 

1*014 
(9.595P 3.395.563 

1,237,082 

1*211x082 

(el 

(9,595) 3,395,563 
INCOME ACCOUNT FOR THE VEAR - EXPLANATORY NOTE.S 

l )e i l i i . l i , im became of acceleniled amort iMl ion of emergency faci l i l ie i in e x c e - c( re-orded depreciation resulled in reduciion of Pederai income laxes for lhe year of ihis r rpon in lhe 

Mm«MJni of V 

111 Imln i.ll- mc lh i . l c l c d r d by carr ic i . as p ro . ded in lite Revenue Acl of 1971, lo accouni for ihf invcslmenl lax c r td i l . 

111.* :lu..i i| ib I k l e r r a l 

I ' II 11. .> ll r,.i,K,li 1,1, 111. 1 m i s f l c u c l l iu l ic i le t i f l decrea.e (or increasel in lax accrual because of inverlmenl lax credil $ 

I ' l l ' .1.). .'• ,1 111, ) l „ i , l It,,,, ,1, ,) , . , ) , i „ i )u,n, . .iin,,1,1,1 ,,f lliv, s imn i i lax crcdil ulilized as a reduciion of lax liabili lv lor cui rcnl year $ 

I k d i i i I .imuuni of lur r . 'n s c i s i i i vcs i inc i i i , „ , , cd i i applied lo reduciion of lax i iabii i ly bul defcrred for accouniini! p i i r ix jses. 

l ialante of currenl ycm 's invts i rm nl l.m crcil i i used lu reduce current year's lax accrual 

Add amounl of pruii vnus ' defened invcslmenl lus credits being amortized and used to reduce currenl years u x accruai 

l i ' i . t l ilcLrciisc in cuircnl ycai s int accrual resuliing from use of investment lax credits 

NOTES AND REMARKS 

In uccHdance with Dockel No. 34178 (Sub-No. 2). show below the effect of deferred ti.xcs on prior years net income as reported in annual 
rcporis u the Commission l">chil amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses. 

Veiir 

(a) 

Nel income 
as icported 

(b) 

Provision for 
deferred taxes 

(0 

Adjusted 
net income 

(d) 
1973 $ $ t • '•-
1972 
1971 
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MO. INCOME ACCOUNT EOR TIU; VEAR-Concluded 

(f) (h) (i) (J) 

NOTES ANO hKMARKS - Concluded 

(k) 

Raiiroau Lessor Annual Keporl R-4 

Line 
No, 

49 

50 

51 

52 

55 

.54 

55 

56 

57 

58 

59 

60 

61 

62 

63 
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30S.RETAINED INCOME- U 
1. Show hereunder the Retained Income of each lessor company in

cluded in this report, enierintt Ihe numes of the lessor companies in the 
column headings. For inslructions covering this '.chedule, see lext per
taining to Retained Income Accounts in the Uniform System of Accounts 

NAPPROPRIATED 

for Railroad Companies. 
2. Al l contra entries hereunder should be indicaled in parentheses. 
3. Indicate under Remarks" the amount of assigned Federal income 

tax consequences, accounts 606 and 616, 

Line 
No. 

Item 
la' 

B a C a R a R a 
( .1 I k l (h) 

C. & p. R. R, 
!'. ; , ; (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Unappropriate retained income (1) and equity in undis

tributed earnings (losses) of affiliated companies (2) at 

becinninp of vear* 

(1) (2) (1) (2) 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Unappropriate retained income (1) and equity in undis

tributed earnings (losses) of affiliated companies (2) at 

becinninp of vear* 

$ 
280.866 

$ $ 
6.786,151 

$ 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

CREDITS 

(602) Credil balance transferred from income (pp. I6and 1 7 ) _ 

(606) Olher credits to retained income lp. 58) 
:m 
396 

33.716 738.154 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

CREDITS 

(602) Credil balance transferred from income (pp. I6and 1 7 ) _ 

(606) Olher credits to retained income lp. 58) 
:m 
396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

(622) ApproDriations released 

:m 
396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Total 33.716 738.154 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17) 

(616) Other debits to lelained income (D. 58) 
300 

m 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17) 

(616) Other debits to lelained income (D. 58) 
300 

m 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

(6.::0l Appropriation for sinking and other reserve funds 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

(621) Appropriations for olher nurposes 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

(623) Dividends (no. .52 and 53) 308 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Total 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Net increase (decrease) durinc vear* 33,716 738.154 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiliated companies (2) 

al end of ve;ir* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 

Balance from line l y f j * x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 Total unappropriated retained income and equity in 

undislribuled earnings (losses) of affiliated companies 

at end of vear* 314,582 

x x x x x 

x x x x x 7,.524,305 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

i : 

13 

14 

15 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

I Remarks 

16 

17 

Amounl of assigned Federal income tax consequences: 

.Account 606 x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 Ai-roiint did 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 

x x x x x 

x x x x x 

•Amoum in parentheses indicates debit balance. 
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iwei 

Lessoi initials LPCTC Year 19 74 17A-L 

4 Segregate in column (2) all amounts applicable to Ihe equity in un
distributed earnings (losses) of affiliated companies based on Ihe equity 
method of accounting. 

5. Line 2 (line 6 if debil balance), column (2), should agree *iih line 36, 

305. RETAINEO INCOME-UNAPPROPRIATED—Concluded 
schedule 300. The total of columns (I) and (2), lines 2 and 6. should agree 
with line 63, schedule 300. 

6. Include in column (I) only amounts applicable to Reiained Income 
exclusive of any amounts included in column (2). 

C a C a C a & S't • L . 
' (d) 

Conn. Ry. Del. RR R. T. Co. 
:i 2; 'ir 1%) 

1 ine 
No. 

(1) (2) (1) (2) (1) (2) (1) (2) 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

69i933,3?6 28.179.087 3.626.584 741.883 1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

201,615 1,112,864 60,233 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

201,615 1,112,864 60,233 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 201,615 1,112,864 60,233 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

1 

-> 

3 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X X X X 

X X X X X 

13 

14 

15 
70,134.971 

x x x x x 

x x x x x 29,291.951 

x x x x x 

x x x x x 3.686,817 

x x x x x 

x x x x x 741,883 

X X X X X 

X X X X X 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X X X X 

X X X X X 

13 

14 

15 

x x x x x x x x x x x x x x x 
X X V ¥ V 

X X X X A 

X X X X X 

16 

17 x x x x x x x x x x 
x x x x x 
X X V ¥ V 

X X X X A 

X X X X X 

16 

17 

X X X X A 

X X X X X 

16 

17 

NOTES AND REMARKS 
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17A-2 Lessor Initials LPCTC Year 1974 

305.RETAINED INCOME^ V 
1. Show liereunder the Retained Income of each lessor company in

cluded in Ihis lepori, entering the names of Ihe lessor companies in thc 
column hcadiniis. For instructions covering this schedule, see text per
taining to Ketained Income Accounts in the Unifoim System of Accounts 

NAPPROPRIATED 

for Railroad Companies. 
2. All contra enlries hereunder should be inc'icaied in parentheses 
3. Indicate under "Remarks" the amount r f assigned Federal income 

lax consequences, accounts 606 and 616. 

Line 
No. 

Item 
<a) E„ &. P. RE 

Ci i 71. 0 7 ( 
hi 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Unappropriate relained income (1) and equity in undis

lribuieil earnings Ilosses) of affiliated companies (2) at 

beeinninc of vear* 

(1) 12) M) (2) 1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Unappropriate relained income (1) and equity in undis

lribuieil earnings Ilosses) of affiliated companies (2) at 

beeinninc of vear* 

$ 
537.991 

$ $ 
16,473.657 

$ 
1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

CREDITS 

(602) Credit balance iransferred from income (pp. 16 and 1 7 ) _ 

(606) Other credits lo retained income (p. 58) 

300 

30^ 

29,271 2,198,553 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

CREDITS 

(602) Credit balance iransferred from income (pp. 16 and 1 7 ) _ 

(606) Other credits lo retained income (p. 58) 

300 

30^ 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

(622) AoDroDriations released 

300 

30^ 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Tolal 29.271 2.198,553 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

DEBITS 

(612) Debil bal.ince transferred from income (pp. 16 and 17) 

(616) Other debits to relained income (D. .58) 
300 

396 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

DEBITS 

(612) Debil bal.ince transferred from income (pp. 16 and 17) 

(616) Other debits to relained income (D. .58) 
300 

396 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

(620) Appropriation for sinking and other reserve funds 

300 

396 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

(621) Appropriations for other purposes 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

(623) Dividends (on. 52 anri 53) 3(:8 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Tolal 

3(:8 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Net increase (decrease) durin2 vear* 29.271 2,198,553 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Unappropriated retained income (1) and equity ir un

distributed earnings (K, cs) of affiliated companies (2) 

at end of vear* 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Balance f r om l ino 1317)* x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 Total unappropriated relained income and equiiy in 

undistributed earnings (losses) of affiliated companies 

al end of vear* 567,262 

x x x x x 

x x x x x 18,672,210 

x x x x x 

x x x x x 

1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

Remarks 

16 

17 

Amounl of assigned Federal income tax consequences: 
Arrount (ttid x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 A r r o u n l ftlft 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 

*Amoiml in piircnlheses indicyies debil bii'ats.e. 
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Lessor Inilials LPCTC Year l<^i 'ik 
305. Rf:TAINED INCOME—1 

4. Segregate in column (2) all amounts applicable to the equiiy in un
distributed earnings (losses) of affiliated companies based on Ihe equiiy 
method of accounting. 

5 Line 2 (line 6 if debit balance), column (2), should agree with line 36, 

JNAPPRfiPRIATED—Concluded 
schedulf 300. The lolal of columns (1) and (2), lines 2 and 6, should agree 
with line 63, schedule 300. 

6. Include in column (1) only amounts applicabie lo Retained Income 
exclusiveof any amounts included in column (2). 

Mich. Cent. 
0 / 7 6 / ) / (d) 

N.Ya & Harlem 
dlJ.ld..ii.o..^K.. .... 

N.Y. Conn. 
; r • ,- (f) 

Nor. Central. Ry. 
.,:/ 7 b / 2 - , (g) 

Line 
No. 

(1) (2) (1) (2) (1) (2) (!) (2) 

: .06,451,376 1,704,936 (665,451) 12,138,506 1 

2,047.707 425,625 2,634,617 2 

3 
4 

2.047.707 425,625 2,634,617 1 

5,508 6 
7 
8 
9 

49.110 10 
49.110 5.508 II 

2,047,70'i^ 376,515 (5,508) 2,634,617 12 

13 
x x x x x x x x x x x x x x x x x x x x 14 

? 
.08,494.083 x x x x x 2,081,451 x x x x x (670,959) x x x x x 14,773,123 x x x x x 15 x x x x x 15 

1 x x x x x . x x x x x x x x x x x x x x x 16 
f x x x x x x x x x x x x x x x x x x x x 17 
t 

17 

NOTES AND REMARKS 
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17Arr4, Lessor Initials LPCTC Year 19 7 4 

30S.RETAINED INCOME- '.^APPROPRIATED 
1 Show hereunder ihe Retained Income of each Icsor ccmpany in

cludcd in Ihis reporl, entering Ihe names of the lessor compan.»s in the 
coluinn headings. For instructions covering Ihis schedule, see test per
laining lo Retained Income Accounls in Ihe Uniform System of Acrounts 

for Railroad Companies 
2. All contra entries hereunder should be indicated in pareniheses 
3. Indicate under "Remarks" the amounl of assigned Federal income 

tax consequences, accounts 606 and 616. 

Line 
No. 

3 

4 

5 

6 

7 

H 

V 

U) 

I I 

12 

1.1 

14 

15 

Item 
(a) 

Unappropriate retained income (1) and equity in undis

tributed earnings (losses) of affiliated companies (2) at 

beginning of year* 

CREDITS 

(602) Credit balance transferred from income (pp. 16 and 17)_ 
(606) Other credits to relained income (p. 58) 

(622) Appropriaiions released 

Total. 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17), 

(616) Other debits to retained income (p. 58) 

300 

396 

(620) Appropriation for sinking and other reserve funds. 

(6211 Appropriations for olher purposes 

(623) Dividends (pp. 52 and 53). 

Total 

Net increase (decrease) during year*. 

Unappropriated retained income (I) and equity in un
distributed earnings (losses) of affiliated companies (2) 
at end of year* 

Balance from line 13(2)* 

16 

Amount of assigned Federal income tax consequences: 
A r r o u n t 606 X X X X X 

x x x x x 17 A c c o u m 616 

X X X X X 

x x x x x 
x x x x x 
x x x x x 
x x x x x 
x x x x x 

•Amount in pareniheses indicales debil balai. c. ' " 

Total unappropriated retained income and equity in 
undisiributed earnings (losses) of affiliated companies 
al end of year* 

300 

396 

308 

( I ) 

828,217 

196.873 

195T873 

196.873 

Remarks 

1,025,090 

(2) 

Pa T. & T. Co, 
_ATTl±ddi. ii) 

5,927,594 

13,118 

13,118 

(2) 

(13.118) 

5,9]if,476 

NOTES AND REMARKS 
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p - L::! -i-ti^-j 

.305. RETAINED INCOME—tNAPPROPRIATED—Concluded 
4 Segregate in eolumn (2) all amounts applicable to the equitv in un- schedule 300. The lotal of columns (1) and (2), lines 2 and 6 should agree 

distributed earnings (losses) of affiliated companies based on the equity with line 63, schedule 300. 
method of accouiiting. 6. Include in column (1) only amounis applicable lo Retained Income 

5. Line i (line 6 if debit balance), column (2), should agree with line 36, exc/u.s/ve of any amounts included in column (2). 

(dl 
, Pa & Ta RR 
(.) ' ,' :• .(e) 

Pa B. & W, RR 
'i^ ^ / -r 2 m 

P. F. W. & C. Ry. 
• ' (gl 

Line 
No. 

(1 ) (2 ) (1) (2 ) (1 ) (2 ) 11) (2 ) 

4,653,747 .04.540,049 18.073,902 1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

16,340 2,681,498 1,183,686 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

16,340 2.681.493 l,l83,6§6 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

16,340 2,681,498 1,183.686 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x * 

x x x x x 

x x x x x 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 
———— 

x x x x x 

x x x x x 4 670.08? 

x x x x x 

x x x x x 107,221.547 

x x x x x 

x x x x x * 19.257.588 

x x x x x 

x x x x x 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x * 

x x x x x 

x x x x x 

1 

J 

1 

4 

S 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

1 

15 

x x x x x x x x x x x x x x x 

X X ir lr K 

x x x x x 

x x x x x 

16 

17 
x x x x x x x x x x 

x x x x x 

X X ir lr K 

x x x x x 

x x x x x 

16 

17 t . .1 n \ \ 1 

x x x x x 

x x x x x 

16 

17 

NOTES AND REMARKS 
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trvatmtmiii.'r^ttstmmi.imimmiiieii 

17k-6 Lessor Initials LPCTC Year 19 74 

M5.RETAINED INCOME^ UNAPPROPRIATED 
I. Show hereunder lh,° Retained Income of each lessor company in

cluded in this reporl, entering Ihe names of the lessor companies in the 
column headings For instriictions covering this schedule, see text per

for Railroad Companies. 
2. All contra entries hereunder should be indicated in parentheses, 
3. Indicaie under "Remarks" the amount of assigned Federal income 

Line 
N'o. 

Item 
(a) A. Ry. St. L» & A. 

(c) 
1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Unappropriate retained income (1) and equiiy in undis

tributed earnings (losses) of affil'ated companies (2) at 

beeinnineof vear* 

(1) (2) (1) (2) 1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Unappropriate retained income (1) and equiiy in undis

tributed earnings (losses) of affil'ated companies (2) at 

beeinnineof vear* 4,653.343 
$ $ 

400,122 
$ 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

C R E D r r s 

(602) Credit balance transferred from income (pp. 16 and 1 7 ) _ 

(606) Olher credits lo retained income !p. 58) 

300 

396 

133.165 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

C R E D r r s 

(602) Credit balance transferred from income (pp. 16 and 1 7 ) _ 

(606) Olher credits lo retained income !p. 58) 

300 

396 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

(622) AnnroDriations released 

300 

396 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

To ta l 133,165 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) Debit balance iransferred from income (pp. 16 and 17) 

(616) Other debits to relai ied income (n. .58) 
300 

3% 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) Debit balance iransferred from income (pp. 16 and 17) 

(616) Other debits to relai ied income (n. .58) 
300 

3% 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

(620) Appropriation for .inking and other reserve funds 

300 

3% 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

(621) Appropriations for oiher purposes 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

(623) Dividends (pp 52 and 53) 308 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Tolal 

308 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Nel inrrease (decrease) durine veai * 133,165 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiliated companies (2) 

.It end o f vear* 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 

Ba lan re f r o m l ine 13121* x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 Total unappropriated relained income and equity in 

undLtribuled earnings (losses) of affiliated companies 

al end of vear* 4,786,508 

x x x x x 

x x x x x 400.122 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 
-T 

8 

9 

10 

I I 

12 

13 

14 

15 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 Remarks 

16 

17 

Amount of assigned Federal incomc tax consequences: 

A r r o u n t 606 x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 A r r n u n t ftlft 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

*Aniounl in pareniheses indicates debil halance. 
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303. R * : T A I N E D I N C O M F ^ L N A P P R O P R I A T E D — C o n c l u d e d 

4. Segregate in column (2) all amounis applicable to the equity in un- schedule 300. The total of columns (1) and (2), lines 2 and 6, should agree 
distributed earnir.gs (losses) of affiliated companies hased on the equity with line 63, schedule 300. 
method of accounling. 6, Include in column (1) only amounis applicable lo Retained Income 

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, er.clusive ot any amounts included in column (2). 

S. Va & P. RR 
!) / 7 d 'J ,2 (d) 

ll.R.H. of Ba i t . 
' , 2. J . , (e) 

tnr̂ Tsr--
(g) 

Line 
No, 

(1) (2 ) (1 ) ( 2 ) f i ) (2 ) (1 ) (2) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

617.050 2,707,121 32,695,977 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

2,806 3,395,563 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

2,806 " 3,395,563 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

9,595 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

9,595 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

2,806 ( 9,595) 3.395.56; 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 
61S,856 

x x x x x 

x x x x x 2,697.526 

x x x x x 

X X X X X 36,091,54c 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
i 

13 

14 

15 

x x x x x x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

;6 

17 X X X ;, X x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

;6 

17 

x x x x x 

x x x x x 

;6 

17 
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NOTES AND REMARItS 

Notes: 
In July i''2i'n the fcilowing Companies filecl petitions with the United States D i s t r i r t 

Court fcr the Eastern D i s t r i c t of Pennsylvania to effect a reorganization under 
Section 77 of the Bankruptcy Act as Secondary Debtors i n connection with or as 
part of the plar of Penn Central Transportation Compciny (ECTC): 

Beech Creek <axlroad Company 
The Clevelanu, Cincinnati, Clhicago & ." t . Louis Railway Company 
The Cleveland & Pittsburgh Railroad Company 
The Connecting Railway Company 
The Delaware Railroad Company 
Erie and Pittsburgh Rail.road Company 
The Michigan Central Railroad Company 
The Northern Central Railway Company 
Penndel Company 
The Philadelphia and Trenton Rail Road Company 
The Philadelphia, Baltimore and Washington Railroad Company 
Pittsburgh, Fort Wâ Tie and Chicago Railway Company 
The Pittsburgh, Youngstown & Ashtabula Railway Company 
Uhion Railroad Company of Baltimore 
The United New Jersey Railroad and Canal Company 

The order approving such p e t i t i o r 3 authorized and directed the Tri-'stees of PCTC, 
pending further order of the Court, to continue i n possession of and to operate 
the properties of the above companies under terms and conditions of Co'ort Order 
1 as amended in the PCTC reorganization proceedings. In March 19 74 Trustees 
for a l l Secondary Debtors except Connecting Railway were appointed anĉ  subse
quently confirmed by order of the ICC. The outcome of leased l i n e reorganiza
tio n proceedings or the effect of the Regional Rail Reorganization Act of 1973 
(tne Act) (See below) on the investments of the leased lines i.s indeterminable 
at t h i s time; therefore, no adjustments, i f any are required, have been made i n 
the carrying amount of these investments. 

Gn May 2, 1974, the Reorganization Court found that a l l but three of the Secondary 
Debtors were reorganizable on an income basis within a reasonable time under 
Section 77 of the Bankruptcy Act. The finding indicated "the concept of 
reorganization on an income basis may be somewhat different i n the case of a 
lessor railroad than i n the case of an operating railroad. Lessors can be 
expected to reorganize on an .income basis by reason of income derived from 
lease of the property rather than from operations." The Reorganization Court 
found that the public interest would be better served by a reorganization i n 
accordance with the Act and ordered that the reorganization of these 12 Secon
dary Debtors should be conducted pursuant to the Act as well as the pertinent 
provisions of Section 77 of the Bankruptcy Act. The Reorganization Court also 
found that, for the Beech Creek, Erie & Pittsburgh and Penndel Secondaj--y Debtors, 
the record did not permit a decision as to whether or not they are reorganizable 
on an income basis within a reasonable time within the meaning of Section 207(b) 
of the Act. 

The propexties ot the companies included i n this report "(Lessors) have been leased 
(The Leases) to PCTC. On June 21, 1970 the pet i t i o n of PCTC for reorganization 
under Section 77 of the Federal Bank.ruptcy Act was approved by the D i s t r i c t 
Court of the United States for the Eastern D i s t r i c t of Pennsylvania (Reorganiza
tio n Court). Under this Act, the Trustees of PCTC have the r i g h t to elect 
whether to affirm or disaffirm executory contracts, including the Leases. I f 
any leases are disaffirmed, the operation of the leased properties by PCTC .shall 
be deemed to have been for the account of the Lessors. The Lesscors may be li a b l e 
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for losses incurred or entitled to p r o f i t s resulti'ig from such operations. 
Separate determination of operations of Lessor properties are not presently 
available. 

During 1972, the Trustees of PCTC, f i l e d petitions with the Court for authority 
to^reject the following leases: Beech Creek Railroad Company, Caton & Loudon 
Railway Company, Fort Wayne and Jackson Railroad Company, Holyoke & Westfield 
Railroad Company, The Kalamazoo, Allegan & Grand Rapids Railroad Coinpany, The 
Mahoning Coal Railroad Company, The Mat.oning and Shenango Valley Railroad 
Company, North Brookfield Railroad Company, and Troy and Greenbush Railroad 
Association. These petitions are s t i l l per.ding before the Court. 

The Trustees of PCTC also f i l e d petitions with the Court during 1972, for authority 
to adopt the leases of The Erie and Kalamazoo Railroad Company and the New York 
& Harlem Railroad Company. On October 20, 1972 the Court entered i t s Order No. 
975 which, simong other things, granted the Trustees' petition to adoot the lease 
of the^New York & Karlem Railroad Company. The petition to adopt the lease of 
The Erie and Kalamazoo Railroad i s also pending before the Court. 

With respect to the other leased lines, the Reorganization Court has extended u n t i l 
further order of the Court the time within which the Trustees may adopt or reject 
the leases. 

The extent to vihich the reorganization of PCTC and the right of election by the 
Trustees with respect to the leases w i l l affect the Lessors' accounts or the 
ultimate cc"! l e c t i b i l i t y of amounts due from PCTC i s indeterminable at this time. 

The rental obligations of PCTC under the Leases, gaierally equivalent to interest on 
debt outstanding and stipulated dividends on stock outsuanding (other than stock 
held by PCTC), and maintenance of organization expenses accrued and unpaid to 
December 31, 1974, remain unpaid except that rentals have been paid and are being 
paid currently on the New York and Harlem Railroad Company and St. Lawrence and 
Adirondack Railway Company. 

As a result of the f a i l u r e to receive from PCTC rentals wha^ due, ch Lessors have 
not paid t h e i r regular dividends on Capital Stock nor made payments of interest on 
debt. Since the Lessors' primary source of .income, rentals from PCTC, was not 
received the Lessors have generally sought to retain proceeds from sales of their 
properties pending satisfaction by PCTC of i t s unpaid obligations. These proceeds, 
included i n the Balance Sheet under Special Funds, would otherwise have been turned 
over to PCTC urider herms of the Leases. 

Debt i n default reflected i n The Balance Sheet represents primarily principal obliga
tions not paid on the i r scheduled matteity dates and the principal amount of bonds, 
the payment date of which has been accelerated under the terms of the mortgage by 
reason of default i n the payment of interest cn such obligations. The non-payment 
of interest obligations ?ind/or the reorganization status of certain Lessors and 
PCTC may have resulted i n technical defaults on additional portions of the Lessors' 
debt. 

Covenants of PCTC imder the Leases for the payment of taxes on the income, fran
chises and properties of Lessors are generally i n default except i n the case of 
taxes on Canadian properties and the New York and Harlem. An order of the Reorgan
ization Court directs the Trustees of the PCTC to make no fiorther payinent of taxes 
except that i n their discretion the Trustees may pay such taxes as they determine 
should be paid i n the interest of ultimate reorganization. The same order of the 
Reorganization Court enjoins a l l taxing authorities from taking any enforcement 
action which would disturb the use, occupancy and possession bv the Trustees of the 
properties subject to such unpaid taxes. Except to the extent provided i n t h i s 
order of the Reorganization Cotxrt, such unpaid taxes generally constitute liens 
upon the properties of the Lessors. 

i2in February L5, 1971, the Reorganization Court issued an order prohibiting the Lessors 
from attempting the for f e i t u r e of the Leases or exercising any other rights of 
default, termination or rejection with respect thereto, prohibiting the Lessors 
and the Trustees of PCTC from i n s t i t u t i n g any insolvency, bankruptcy or 
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reorganization proceedings involving said Lessors or their assets, and prohibiting 
creditors of the Lessors from i n s t i t u t i n g any proceeding for foreclosure, attach
ment, insolvency or reorganization, i n each case without giving at least 14 days' 
prior written notice to the Reorganization Court, the Trustees o': PCTC, the said 
Lessors and other specified interested parties. , 

On February 12, 1973 the Trustees of PCTC f i l e d a pet i t i o n with the Reorg an.i zat lon 
Court seek.ing authority for prompt abandonment of approximately 5,000 miles of 
uneconomic freight lines which ar' uot included i n the system proposed for 
reorganization and which the Trustees state that no public authority or private 
group i s w i l l i n g to support. The pe t i t i o n , which i s pending, includes lines owned 

by the Lessors. 
Cn June 29, 1973, the Trustees of PCTC f i l e d a plan of reorganization which was 

premised on their conclusion that Penn Central cannot be reorganized by a 
tra d i t i o n a l recapitalization of railroad eamings, and stated that the major 
objectives of the Plan were the sale of r a i l assets, preferably for continued 
r a i l use i f practicable, or i f not so, for other purposes; the formation of a 
holding company which would own, through new or present subsidi;aries, the Company's 
remaining assets, including real estate, and the proceeds of sales of assets; and 
the d i s t r i b u t i o n of securities of the holding company or of i t s subsidiary corp
orations among the claimants of the estate on a f a i r and equitable basis. 

On July 3, 1973, the Reorganization Court ordered that the Trustees f i l e their Plan 
of Reorganization with the Interstate Commerce Commission (ICC). The Trustees 
f i l e d t heir Plan with the ICC on Juiy 5, 1973, and, after hearings on the matter, 
the ICC issued a preliminary report to the Reorganization Court finding that the 
Plan of Reorganization stobmitted by the Trustees did not constitute a Plan of 
Reorganization within the meaning of Section 77 (b) of the Bankruptcy Act because 
to the e.>ctent such Plan provided for liquidation, i t was not i n the public 
interest or consistent with the objectives of Section 77 of the Bankruptcy Act.. 
The ICC also found that given certain external assistance, restructuring of the 
entire railroad system i n the northeastern quadrant of the United States could 
be achieved. The ICC concluded that furtner proceedings before the ICC were 
required before an approved Plan of Reorganization could be c e r t i f i e d to the 
Reorganization Cotort, and retained j u r i s d i c t i o n to take such other actions as 
may be deemed necessary and appropriate i n the circumstances. 

On January 2, 1974, the President signed into law the Regional Rail Reorganization 
Act of 1973 (the Act), which established special procedures for restructioring the 
PCTC snd other bankrupt railroads i n the Northeast aud Midwest regions of the 
United States. .Two new corporations w i l l be used to implement the provisions of 
this l e g i s l a t i o n , a Federal nonprofit corporation, the Lhited States Railway 
Association (USRA), to plan, with the app.roval of Congress, and to help finance a 
new r a i l system, and a private corporation, the Consolidated Rail Corporation 
(CRC), to acquire r a i l properties from the railroads i n reorganization, and 
others, and operate such properties of the new r a i l system. The Act directs 
each co'ort having j u r i s d i c t i o n over a railroad i n reorganization i n the region 
to determ.ine, within 120 days of enactment of the Act, whether such railroad i s 
reorganizable on an income basis within a reasonable time under the provisions of 
Section 77 of the Bankruptcy Act and whether the public interest -'ould be better 
served by continuing i t s present reorganization proceedings than by reorganization 
under the Act. A hearing on these issues was held on March 25, 1974, and on May 2, 
1974, the Reorganization Court held that the PCTC i s not so reorganizable under 
Section 77. In i t s decision the Reorganization Court concluded that "there i s no 
prospect that, in the absence of fundamental changes which the Trustees are pre
cluded from bringing about, the Company can be reorganized as an operating r a i l 
road." This finding places doubb on the c o l l e c t i b i . l i t y of a l l amounts due 
from PCTC to the Lessors. By July 1, 1974, the Act further directs the 
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Reorganization Court to order that the Company's reorganization be proceeded 
pursuant to the Act unless i t finds that the Act does not provide a process 
which would be f a i r and equitable to the estate of the PCTC, i n which case 
the Co'jrt i s required to dismiss the reorganization proceeding. Cert.ain creditors 
of. the PCTC and others have f i l e d law suits seeking tc have the Act declared 
unconstitutional. 

On April 3, 1974, the Trustees of PCTC f i l e d a report on reorganization planning with 
the Reorganization Court which indicated that they would tae able to recommend 
a reorganization of the PCTC under the Act i f , by July 1, 1974, either a 
,Supreme Co'ort decision or Congressional action amending the Act provides further 
assurance thi± the estate of the PCTC (Estate) w i l l be compensated f a i - l y upon 
the compulsory conveyance of railroad assets to the CRC. ''Without such further 
ass'orance, the Trustees would recommend against a reorganization under the 
::ompulsory processes of the 1973 Act. 

. On June 25, 1974, a three judge federal court found certain sections of the Act to 
be unconstitutional insofar as they would require continued operation of r a i l 
services at a loss i n violation of the F i f t h .cjnendir.ent of the United States 
Constitution. The same three judge court also found to be unconsitutional that 
pcrtion of the Act that requires reorganization courts to dismiss pending proceed
ings under Sec'-.ion 77 i f the raal.road i s not reorganizable on an income basis and 
the procedures of the Act are not pursued. 

On July 1, 1974, the Reorganization Court found that the .^ct aid not provide a process 
which would be f a i r and equitable to the estate cf the PCTC. This decision was 
appealed by the United States and others to a Special Court established pursuant 
to Section 209 of the Act. Cn September 30, 1974 the Special Court enterea ar. 
opinion and o-.der under which i t reversed the Reorganization Court, but stayed 
the effective date of t h i s order pending i t s further order to be made after f i n a l 
determination by the Supreme Court of the appeal from the June 25, 1974 decision 
of the three judge federal coi.irt. In addition, the Special Court forbade the 
dismissal of the Section 77 proceeding pending i t s further order. 

On December 16, 1974, the Supreme Court reversed the three judge federal court opinion 
of June 25, 1974, snd found the Act constitutional. The Supreme Court found that • 
in the everit that the statutory comprnsation for- any "taking" under the Regional 
Rail Reorganization Act f a l l s short of the constitutional minim-.im, the Federal 
Govemment may be sued i n the Court of Claims for the s h o r t f a l l . On January 20, 
1975 the Special Coiirt l i f t e d the stay of i t s September 30, 1974 order. 

On February 26, 1975, i n accordance with the Act, the USRA released i t s Preliminary 
System, Plan. By June 26", 1975 a Final Systen Plan i s to be prepared and submitted' 

to the Board of Directors of USRA and the I.C.C. Within 30 days of such sub-. 
of USRA i s required to submit a Final System ^^lan . 

both 
mission the Board o f Di rec to r s 
t o Congress f o r review. 

Mahoning Coal Rai l road Company: 
Ô . November 25, 1970, the Company advised the Trustees o f PCTC tha t i t has ':;et o f f 

on i t s books the semi-annual r e n t a l payment dua Ju ly 31, 1970 i n the amount of 
$1,429,933 against t b ^ amount o f $1,664,420 PCTC has determined i s due i t under 
a t ax a l l o c a t i o n agreement f o r the year 1969. The Company has not yet been 
advised whether Lhe PCTC Trustees w i l l attempt by court ac t ion t o c o l l e c t the 
f u l l amount o f the tax a l l o c a t i o n paymait. 

Nev/ York and Harlem Rai l road Company: 
(a) Aff i rmance o f the Harlem Lease. On 'October 20, 1972, the Reorganization 
Court granted the PCTC Trustees ' P e t i t i o n f o r Affir.mance o f the lease, dated 
A p r i l 1, 1873, as supplemented, between the New York and Harlem, and predecessors 
o f PCTC ("Harlem Lease"). Au thor i za t ion t o a f f i r m the lease was granted w i t h 
d i r e c t i o n s t ha t the Trustees a f f i r m the lease w i t h i n 15 days o f the date o f the 
Reorqanization Cour t ' s Order and subject t o the f o l l o w i n g cond i t i ons : 
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I i'-.;.'--k and H^rl.^m Rai l road Compariy - (Continued): 
( i ) That the Trustees sna i l pay to the cppropr la te authorltie.-^ taxes 
'upo.n and r e l a t i n g to the proper t ie , ; and cperat ions covered by the Har l -
Lea::>e wi thout undue delay. 
(i-1 / ' ' i t i n the event disputes a r i se concerning the extent o f the tax 
l i a i u i .! . i.y, the Trustees are author.! zed to pay the amount conceded to be d(;e 
and to proceed to ob ta in a u t h o r i t a t i v e r e s o l u t i o n o f r'^maining contested amounts, 
( i i i ) That the Trustees s h a l l pay, pursuant to the terms o f the lease and 
appl icable mortgag.es, the intere.st on bonds secured by the Harlem Gold Bond and 
Second -Itortgages as said i n t e r e s t becomes due. 
( l v ) That the Trustees .shall s a t i s f y a l l I'emaining o b l i g a t i o n s under the lease 
vnthout undue delay, and t h e r e a f t e r sha l l continue fco meet such ob l iga t i ons a:.; 
they f a l l due, except that u n t i l f u r t h e r order ot f h i s Court , the Trustees are 
not requi red t o pay the dividend r e n t a l a t t . r ibu t MP ' .v to t h e i r Harlem stock 
pledged under the R&I Mortgage, o i t o pay the a..' , . erated p r i n c i p a l o f the 
Hajrlem Gold Bond and Second Mortgages,. 

The Trustee.- gave no t i ce to the Harlem n^ited November 3, 1972, o f t h e i r af f i rmance 
of the Harlem Iea.se "pursuant t o Reorg .ani za t ion Cotort Order No. 975." The F i d e l i t y 
Bank, a .minority shar.-eholder o f the New York and Harlem, appealed the Order o f the 
Reorganization Cotort authoriz.ing the Trustees tc a f f i r m the Harlem lease. On 
J'jne 14, 1973, the Court of Appeals issued an opin.ion and judgment on those appeals. 
As amande-1 on Ju ly 20, 1973, i n accordance w i t h i t s e a r l i e r op in ion , the Court o f 
Appeals' judgment a f f i r m e d the Order o f the Reorganization Court, w i t h mod i f i ca 
t i o n s . Pursuant to the Cour t ' s Order, .the PCTC I rus tees have paid $1,708.,000 o f 
the taxes due on or before December 31, 19"4. They have not paid $5,230,000 clf.imed 
by tax ing a u t h o r i t i e s p r i n c i p a l l y because the Metj-opoli tan Trans i t Au thor i ty (MT>v) 
has instr 'ucted the T^-ustees to wi thho ld payment o f $3,468,000 o f v.his t o t a l , on the 
ground that MTA i s exempt from tax.at ion. MTA has caken the i n i t i a l steps to 
l i t l g a r e thi t - i s sue . The remaining $1,812,000 repi'esents the amount due on the 
Roosevelt Hotel f o l l o w i n g l i t i g a t i o n . This amount was paid i n January 1975. 
(^') Sale o f Park Avenue Real Estate . On October ?C, 1972, the Reorganization 
Court issued .-m order g ran t ing the PCTC Trustee:^' p e t i t i o n s to s e l l c e r t a i n parcel.^ 
of rea l estate i n Mid-Manhattan, i n c l u d i n g proper t i es owned i n whole or i n t iart by 
the New York -and Harlem, any denying wi thout p r e jud i ce auhhorizat;on to s e l l ce r t a in 
other p r ope r t i e s . Thr- proposed sale o f New York and Harlem proper Lies by the PCTC 
Trustees i s premir-.ed upon a p rov i s ion o f the Harlem Lease au thor iz ing the lessee to 
s e l l such o f the leased proper t ies as may not be necessary f o r the use o f the r a i l 
road and to receive the proceeds o f ar.y such sale , r/opject t o the ob l i ga t i ons t o 
account t o the ] essor f o r any such proceeds, w.lthout i n t e r e s t , upon te rmina t ion 
of the lease, which, unless .sooner terminated w i l l extend to A p r i l 1, 2274. This 
order o f the Reorganization Court was appealed by several p a r t i e s , and on June 14, 
]973, the iJnited States Court c f .Appeals f o r the T h i r d C i r c u i t reversed the 
Reorganization Cour t ' s order holding t ha t the solos -could not be authorized except 
a. par t o f a Plan o f Reorganization. 
(c) F i d e l i t y L i t i g a t i o n . I n October 1971, the F i d e l i t y Bank, which holda approxi -
mabely 2 percent o t the outstanding stock d f the New York and Harlem, i n s t i t u t e d 
l i t i g a t i o n i n the name o f the Company and i t s m i n o r i t y s tockholders , which has now 
been consol idated i n the Reorganization Proceeding, seeking cance l l a t i on o f the 
leaee of the Company's property to PCTC, and dec lara tory r e l i e f r e l a t i n g to the 
condi t ions under which PCTC may s e l l p roper t ies belonging to the New York and 
Harlem and the r i g h t s o f m i n o r i t y stockholders i n respect o f any such sales. On 
October 20, 1972, the Reorganization Court issued f i n d i n g s o f f a c t and conclusions 
o f law enter ing judgment i n favor o f the defitidanus as to a l l claims presented by 
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New York .and Harlem Rai:'road Company - (Coratinued).' 
F i d e l i t y Bank. The F i d e l i t y Bmk appealed from t h i s judgment, and ou June 14, 
1973, the United States Court of Appeals f o r the T h i r d C i r c u i t held tha t the 
a f f i rmance o f the lease by the Trustees was proper but remanded the case to 
the Reorganization Court f o r f u r t n e r proceedings on the other is.sues ra i sed on 
appeal, which issues concern p r i m a r i l y the condi t ions upon which the Harlem's 
r e a l estate may be so ld . No such f u r t h e r proceedings have taken place, 
(d) Long-Term Del.t. In 1972, the New York and Harlem received not ices from 
Morgan Guaranty Tr i . s t Company ("Morgan Guaranty"), Trustee undex the F i r s t and 
Second Mortgage- -ecu-ing the New York and Harlem's 3-1/2 percent Gold ( " F i r s t 
Mortgage") Bonds a.'id i t s 4 percent ("Second Mortgage") Bonds, a l l e g i n g tha t the 
New York and Harlem had Preached i t s covenants under such mortgages, and dec lar 
i n g immediate.-ly due find payable the e n t i r e outstanding p r i n c i p a l amount o f : , ; jh 
c lass o f such bonds. Th- New York and Harlem has advised Morgan G-iaianty t ha t 
i t does not concix i n Morgan Guar^eu-ity• s a l l e g a t i o n t ha t th. j covenants mder 
e i t h e r mortgage'have been breached. On October 20, l y72 , the Reorganization 
Court , i n i t s order au thor iz ing the PCTC Trustees t o a f f i r m the Harlem Lease, 
r e j e c t e d the content ion o f Morgan Gunr-i:a;y tha t the PCTC Trustees should be 
r equ i r ed , as a cond i t ion o f such , j r f i rmai ica , to pay the accelerated p r i n c i p a l 
o f the New York and Harlem bonds. This r u l i n g by the Reorganization Court was 
appealed by Morgan Guaranty and on Jurie ] 4 , 1973, the United States Court o f 
Appeals f o r th^: T n l r d C i r c u i t a f f i r m e d i t but held tha t the taxes owing on the 
Harlem proper ty should be accorded a p r i o r i t y above the normal p r i o r i t y accorded 
taxes , making these taxes the f i r . s t taxes t o be paid by the Trustees. 

Pennsylvania Tunnel and Terminal Company: 
Qn Januciry ^3, 1973 the Court on p e t i t i o n by tne Trustees o f PCTC issued an order 
approving a settlement w i t h the Trustees o f t;he 4.9% Secured Notes o f PI&T. This 
set t lement provides f o r the d i s t r i b h t i o n o f c e r t a i n r en ta l s from Pennsylvania 
Station-New York leases between the Trustees o f PCTC and the PT&T Loan Trustees . 
D i s t r i b u t i o n s o f r en t a l s escrowed on or p r i o r to September 30, 1971 were d iv ided 
equal ly .between the pa r t i e s and r en t a l s st..ibEequ.ent t o September 30, 1971 d iv ided 
between PCTC and the Loan Trustees i n the respect ive percentages o f 35% and 65%. 
I n the event the Trustees o f PCTC adopt the lease o f PT&T, i t s o b l i g a t i c i s to . 
FP&T s h a l l be reduced i n an amount equal t o the payments to the lioan Trustees . 

P i t t sbu rgh . Younqtown & Ashtabula Railwav Company: 
Manufacturers Hanover Trust Company as Indenture Trustee has p e t i t i o n e d the 
Reorganization Court t o e n j o i n PY&A from f i l i n g a P e t i t i o n under Section 77 o f the 
Bankruptcy Act and another p e t i t i o n to secure appointment o f a specia l f i d u c i a r y 
t o prosecute a c la im of the PY&A against Painsylvania Company, o r i g i n a l lessee 
o f the p roper t i e s o f PY&A. 

Under date o f July 1, 1910, PY&A leased a l l i t s proper t ies t o Pennsylvania Ccmpany, 
a wholly-owned subsidiary o f PCTC and on December 28, 1917, Pennsylvania Company 
assigned i t s lessee i n t e r e s t s t o PCTC. PCTC, i n reorganiza t ion under Section 77 
o f the Federal Bankruptcy Act , has not made any r e n t a l paymaits t o PY&A and PY&A 
has made a demand upon Pennsylvania Company to recover such unpaid r e n t a l s . No 
response has been received by PY&A from Pennsylvania Compa -̂iy. 

Qn March 5, 1975, by PCTC Order 1806, the Trustee o f the PY&A 'as aufnor ized , a t 
h i s d i s c r e t i o n , t o commence and prosecute an act ion against the Pennsylvania 
Comp.any i n accordance w i t h the prayer o f p e t i t i o n . 

The outcome of t h i s s i t u a t i o n i s indeterminable at t h i s t ime . 
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211. ROAD AND K Q I J I P M F N T PROPERTV 
I .Ml . , . Roiitl and cquipmem p iop t r 

:K..(>nh, Ke v^iih Ihc Uni form 
•lu- irsMM cctmrariies ' n lhe ^n l . 

• iuring ihc t n t i -
i l I-'-, teased priipe 
• •li-i.i , I i , .1- , nmp:(nK". I'lf 
,H l i i i tn. . i . ' , i . t :> 

1 charKCN ili. i-i if i l i i . vt.t i iKiitid inciiiue vlisbiirM-inenlN ni-dilx l i . t the 'ipctific pii ipiiM- c l 
pi i rchi i . i i ie, -ons l i i i i i i n , ; , .mti f i | i i ipp in i ! i io^ I inei. cMensuins uf nid l m c . and fur addilionv and 
lieilermenlv Ihis coiu'nn sh.'iild alsn includ.: N i lh lhc deh in and ciedils involved in each Irans
fcr. adj i is lmcnl. ur clearance le iween load and ci|uipmenl atciHinIs and alj i j i l j u j l nmn l i applies-
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iZ) I and for ininsporlal ion p t i rp i i i f s . . 

'2* Other right-of 'Aav ex i xnd i i u rcs , 

( !'.'liiing ,_ „_.,. 

tdnneK ynd snhwiiys 

Bndges. iresiie'.. :ind culveri?, 

I' levaled slnicii ire'. _ 

TicN 

Rails 

f f lhcr track mater ia l . 

Hallasi 

Tra>.k laying and s ^ i r f i ' i : i n g _ 

Fences, snowaheds. and signs 

Siation and of l i /c huildings 

Roadway huildmgs 

Water stiilions 

Fuel si^'.iions 

Shops and engine houses 

( i ra i f elevators 

Siorage w;irehtitisr 

'A'harves and lU' K-I 

Coal and i)re v h.irviis 

1 OFf . / fOI- t - terminals 

! omrr,unicaMon svsicms_ 

Sifin;*!'^ tiitti inierlocker'. _ 

Pouo, plants 

I \»-ei transmission sysiems_ 

Siiscellaneoii's stt'jctures 

Roadwa". machines 

Roadway small luois 

f*iihtic impruvemenis—Con .tru(.lit)r^ 

i) iher expcnctiiurcs - Koad 

Shop m.ichinery 

Power-planl machinery 

Other (Specify & explaini 

Total expenditiires foi road. . 

I ̂ Komotives 

i rcighi irain cars_ 

(521 

t5}) 

( M l Paasenger-train cars 

i^H) Misccllanenuii-equipmeni 

Highway revenue equ ipment , 

Hoating equipment 

Work ei^utpment 

lo la l expenditure foi equipment-. 

(/rgani/Ttion e x i > e n s c s _ _ _ _ _ _ 

Interest dtiring tonstruction 

Olher expenditure--—Genera! 

Total general expenditures 

Total 

(IOl Construclittn wtirk in progress, 

( i rand to ia l i , 

BeecTnJrc 

hie to exnenditures fi^r new lines and exienvions and addl'lon^ jind heito/n 
excess ot i.IOO.()(X) shoutd bc explained. Net ch.irnes is ihc dilfeience Ix-iv-
.-redi's fnr IMppr lv retireii .Ml changes made •luring ihe vea.- shnuid Ix- ,in 
Cl ' inls 

> If during ihc year an individua! charge of SPKt.lXm or mure was ni.ide 
" . ' . i fKl for Uansportation purposes," stale in afootnoie the cosi. location, area 
wh h wil l identifv *'e pi opr i lv 

I . ••Xdiiisinicnl'- m 
• ^ i i i K i L h a r i ' t " . .ini.l 
;c'il In rr ini. t i * ;ic 

l i t . i L l o u n i N i l 2. 

and other details 

Ureelc' 
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(b) 

ii^Mi 

Net tharges during 

year 

dll 

- ^ •...ku d-dn 
"Clever* Pgtu 

Gross ch.irges during | 

vear | 

Net charges during Gross charges dunng 

year vear 
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_92 

13.008 

873 
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(63;;677)T6l.266j (13$ 

^7689 

921 

T3,3^9 

JZ42 

* A-l,571 i 10,148 

2,092 
(25,500" 

r3;23rrT22.085 

Net charges durmg 

year 

(28,6?7) 

ImTml 

lao^Ml 
5i595i M 2 1 
9.006) 321^833 

(12 ,8 /^ 164^644 
( o nncr UtllrZl 

(29.8101 3̂8.762 

115^46 
(364J 

Ml 
1216 

-2^3. 
130 

'IL2... 
(l3,10iUl2.-5ii4j 

I202 
149,630 

r777"5or"X7775'5] 

rf?7Wi (8053)Tl32rg5^ 

20,1 

2TsM 

XTTToofj 

(21,428 
-2B. 

3M5i 
2,818 

(23,802) 
284,764 
106,451 
( 1 0 , L 4 ^ 

•46,300 

19^62 
(226 

(332,155) 
L106,751 
L2TtJi2B 

J2£-

58,283 

184,1077 

"74^7025 98.5CJ6) 

J32i43l| "̂8;̂ ,,028 

v430>660) 

l i . u;Q^''^LT7mi^ 
kk2im 

ismjihrnL^ M r 
1 int ludc in road and equipmeni i icc i .unn. includins Accoum No. 80. •Olt iei elemenls of invesimems." ac'iuslmenls which were madt pursuan, ,.. lhe rommiss.on's order, daled Apr i l ' l 
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211. ROAD AND EOLlPMKIVl PROPERTY -t:«Hilinue<i 

4. tf di:r:t^ Ihc yeai properly was acquired hom w.ftte oiher Lompany. slate in A fo«itHHe the 
name t>f the company, lhe nik-age acon^ed, ainl the d.ih? of atqutsiiion, yjvmg tcfmini ai«J tl»e 
cost of ihc ptopeny lo the esptimjent .Mw furnisn a siaiemeni f»f the ann«int irKiude*) in eath 
pnmary account repttsenung MIC(I (wop rty ycquirrd. irfcrring 'o (he ctilumn ot columns m 
which tht' enlrks appear 

H<2it<:s referring lo cniries tn ihis schedule should he show n on pattr 22 
6 Rf jH*ri on hm- amounl" TM)I imludaWe in Ihc p*tm;'ry road accmints The ilcms rc[>t>ried 

shoiiM bf briefly idrntified ittd explained m a fooim^e page .'2 Amounts should he teporled on 
ihis II IK only urKier special cl^cums(afKC^. usuallv aflet peim'ssKKi is ohtained from tfte Commis-
SKin f'tr exceptions lo piL-tciibed accoifnting Reference to smh aulh«Mity shtHiki hc made when 
ex|i}aining lhe amounis reptirted RrsporKicnis mu't nol ni.ike arhitoiv chang.•̂  to if>c printed 
'luh-'ir ctMumn headings withoui specific aulhority frnai the (iMnntissnKi 

Uonil. Hya Uei. H.K. Detroi t T l i v . "Tun. Erie & P^h, 

Vmst ittofges i u i 
'car 

Ih) 

"t Net charges during 
year 

U) 

Q' H -d 
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year 

Nei ch^rges du' ing 
year 

ik) 

€>/-;iioli 
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year 

III 

Net charges during 
year 

(ml 

.,, . , ^ 
; f ' 
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ye.ir 
Ini 

Net charges during 
year 

(ol 

* 27,277 * (n,934> ' (1,515) 
$ $ 

* (699^- (1.460) 
899 (42,770J TST) 

110,309 (77.361] 

•36,799 28,505 

Qt325 (30,350] .2,691) 221 203 ~~m) (738) 
(2,990, 7,903 5,247 24 24 

T2,473'^ (50,751] ?h79b^ (5.491) (5,491) 
(6,514; , (5,782 

(1437991; (107,366 iXsio) _i2i555L (3.739) 
-~X2Tm\ 

8,333 (63.787 (21,466; (16,737) 
(795) (795] (218) 
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1 (334) 

(1,018] (5,422) ^ (174,961; , (183) 
T72,300l (92,958: (7.588; 4,601 4.601 (35.081) (35.081) 

r (14,816) (18.905, 
(1.149, 
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(1,912; 
(5,a)4) (5,004] 

TTSkTiTTT f 525_i4Z6j - (227,706; 1 4,822 4,804 (45*46?) (63,623) 

-VdL',mT (525.47^>, "T227.~TO 4.822 4.804 {45,'.67) (63,623) 
389.481 389.481 74.750 74,750 1 71,622 71,622 80,497 80,2.97 
348,058 (135,995] 74,750 (152,956: 76,444^ 76,426 35t.Q30... 16,874 
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"•11. ROAD AND EOI 
I i i i i r p.ii lkii l i i i>, o l chancre i lnring Ihf ycai ii i i tcminls 111. " I l i i ad iind equipment proper

l y . .iiKl ' I inprovemenls un leased pmpei iv , " i lassificd in accordance Willi lhe l i n i fo rm 
SysUMv o l Aecounl', Kailroad (t impanies l-nlcr lhc names of lhe lessen companies in lhe col-
un n he jdings 

1. Xll list charges dunng the year shiHild tu, lude dishursemenls made fot the specific purp<iseof 
pttt. Iianing. consiructing. and equipping ncw tines, exiensions i i l old lines, and for additions and 
betterments This colunin shotiUI also iiHlude h«sth thc dehits and credils involved in each ttans-
fer. adjustment, ot clearanv-e |yitwt.:;n road and eqitipment accmints and all adjustments applica 

IPMI-.••'T PROPRRTV 
hie to exi,v ",diturcs lot new lines and exlensi.ms and adoilions and helteimenis Adjusltncr.is in 
excess 111 St ^l.nofl should h*r explained Nel charges is the difference helween gross charges and 
credils lor pro,-«rt'^ retired All changes made durtng the year shtaild lse an.alv?cd by pritnary ac 
counts, 

i If during the year an individual charge of SlflO.fiOO or more was made to ac>:i>unl fswi, 2. 
' I j i n d for iranspnrial ion -jnirpoMS,' slate in a foolnolc Ihe cosl . localion, area, and mher d f U i h 

which A'lii idenl i fy the projierty 
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(!7» Roadway buildings — 19 
E_ 1 M. 
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(19) Puei stations — , ' 1 1 
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(211 Cirain etevjilnrs fia.,-, _ tit f r l rvi 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2' 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4» 

49 

50 

M 

i s 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2' 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4» 

49 

50 

M 
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(271 Siirnals and interlotkers 
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211- iftOAO AND l-X^UimENT PROCERTY-CoiUmued 
4 tf during lhc vcar pioperiy wa^ acquired from wirre o<her company, stale in a frwiinole the 
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.50 

51 
80,470 •• JiO J 470' 2§4,lfe 284,185 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

17 

48 

49 

.50 

51 171,969 J 4 5 i l 5 2 j 317,761 108,151 49,705 226,120 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

17 

48 

49 

.50 

51 
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18 D l.es.sor Initials LPCTC Year 1974 

211. ROA } AND KOHIPMKNT PROPERTV 
1 (.14-1- p. i i lKul i irs 111 ihiuit^'s dunnit " K tt-di in ;ucll l lr l t^ 711. Rujd equi .nnenl proper 

IV and M.l, •Irnptnvements on leased prupert. ' i l i issi l ied m aeeordam e wi l i the t ln t l i i rn i 
S> ,leni 111 Ateuunts lu i [(lulioad ('.inipa-iies l-nter the .names of Ihc l-?ssor .ompanies in Ihc t u l 
umn headings 

2 Ciioss tharges during IIK- year -hould intludc disliuisements madr for ihe sper i l i t puipus" u l 
pu r th i s ing . tons t ru t l i ng . and e i ju ip i ing new lines, extensions ol old lim-s, and lor jddilKins and 
hetlerments, Ih is to lumn sh<«ild al-o mtlude Imth the dehm ,iiid to-dils uiv i l v td in e.ith trans 
fer. adjuslment. or t iearante helween road and equipment at tounts and a'l adiiisiinents applita 

hie to expenditures for rK;w lines and extensions and additions anu l>ettcrments ,.\d}ustmcnls in 
extess of SIOO.OIK) shiKild be explained, Nel chjirges is the diffcrentc hetween gfoss tharges and 
tredi ls f tu propeny retired. All thanges made during the year shtaikl he analyzed hy primary ai-
tounis 

' It dunng I I K year an individual tharge of $11)0.1100 or more u.as made lo at t iHtn l N<i. 2. 
• ' U t i d for iransporiation p t j rpo jes . " su le in a foolnole the cosl. localion. area, and otlier de l i i i l i 
wh i th wil l id.-*i!lifv llle property 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

Account 

(a» 

2pr—- • 
:„,0.i7 

^astern. 

(1) Hngineering _ _ _ _ _ _ _ _ 

(2) I .and for Iransporlalion piuposes 

|2 1/2) Otber right-t>f-way expendilures _ 

(tt Cirading , 

l'i) Tunnels antt subways 

ihi Bridges, treslles. and culvertS_ 

i l ) FJevaled structures , 

(«) Ties 

(9t Rails 

! 101 Olher track maierial 

n n Ballast 

i\2\ Track laying and surfacing 

i\3) Fences, snowslieds,and sijjns, 

(16) Slalion and office buildings 

(17) Roadway txiildr.iijs 

tVtsi Water stalions . 

(19) Fuel stations 

(?n) Shops and enginehouses. 

l3l) Grainclevjiiois 

(22) Storage warfhotises 

iViS Wliarves ?r«d dfKks 

(24) Coal and ore wharves 

C l ) TOFC/COFC terminals^ 

(2ft) Communicaiton sy4iems_ 

|27| Signals and inierlockcrs__ 

(2**) Powerplants 

(Ml Power-transmission systems 

't3^\ Mis*.eHancous strutlurcs 

i-l'^l Roadway machines 

(̂ 81 Roadway smalt tools 

(I'Jl Public improvemenls—Consiniction _ 

(431 Olhei expendilures - Ro<id 

('*^' Shop machinery 

(4^1 Power-planl machinery 

father (Sre w I I explaini , 

Toiat ex, en^Msires for road 

(52) [.ocorr \'vcs 

(^-ll Freigh'-train cars 

(54) Passenger-iram cars 

^ ^ ' • i Higiiwa> revenue equipment. 

Floating equipment 

(.^''i Work equipment 

(58) Miscctlaneous-equipmtni 

Total expenditure for equipment , 

("D Organifation expenses 

(7fK Interesi during construction 

(77) Olhcr expendilures—<ienerai_ 

Total general expenditures. 

Tolal 

(Wl ( onstructi.* > work r progrcs' 

firnnd iotal.1 

Net charges duiing 
year 

15291 

.2,690) 
4,451 

f i a l a j . &,Tren_tgn 
i's eiij 

year 

Id) 

Net chanie', during 
yi-'ar 

ie) 

J,434 
.2,012 
.2,573 

1576641 

-(1,379) 

(3,532) 

T'26y806) 

(129,532) 

j ; 

p. B. SdUdd 
- <d' U TJk» 
iroVs chArges Ol 

Arges <3 
year 

135.461 

1,138.540 

33 

1,962,102 2,094.099 

T7^7^\77TT17ks.2Q^) 
180,584 180,42g 
158^54 ~^>0.557 (1027979 n282,213) 

1^1501 (iit,i5i) 
-257i82Z 
127255) , 

J32Tm.)j203^ 

kZtkAl 

44y213 

(129,'U/2I 

A4i2l3_ 1112; 1251 

(66 
A3j>5L 

i l Q l 
(218,924 

Ncl L-harges during 
year 

(60^5 

(270341X27034 

:^nLi^ 
lsl 

kA 
1,363 

14.107 
(67,675) 614,224 

LA92^mUd26l^) 
l2j28lT[ 88^45 

ITiU469) (14,502 
ilt 

(5,651 
I i a 

ATAtATn 
i2%lOO)_All,lli 

997f310 

222*162 
1,176,473 

i l , , tun int lude iis road .ind i--qi.ipment a t tounts . mt l i idu ig A t t o u n i No Htl. ' ( I thei elements o l in . f stments. adjustments which were made pursuanl lo Ihe C 

(310,391 

607.71-

•.i?^a6-

ommission s order, dated .•̂ pnl 17, |%( 
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l.es5or Inilials LPCTC Vear 19 74 

2U. ROAO AND FXjUlPMfiNT PROPERTV-r mimiH'd 

4. tf durmg the yiar property was fJt O (..'ni - .im-: olher company. Male in a fooinote the 
name of the cmipany. the mileage acqu.i -d, m . the dale of acquisition, giving termini and the 
cost of the property lo Ihe resp<in«irnt Also Inn nh a statement of the amounl uicludet) in each 
mimary account leptesenitng such property ,«.quired. referring to lhe column <w ctJumns in 
which ihc entries appear 

5 Noies referring to enlrics in this schedule should he sh*iwn on page '.'.7. 
h. Repoil on tine VS am{H.nis CMJI mchidahte in lhc primary road accounls I V items reported 

should bc bnefly idemilHd i/«l expbnned a foou^ote i>n page 22, Amounts should he repotted on 
fhis line tmly undef spCLiai. ucumsiaKccs, iisuallv after permission is obiained from rhe Commit 
uon for exception'* 'o pres* ribetJ ;u"ciniri!ing Reference lo suth auth*irily should be made wb-'i 
ctplaining lhc amounts lefK'ited Kespowknis musi ool make arbittary changes to the printed 
•stub or column t leadings without s(>ecmc aullHinty from tbc CommissKMi 

P. F. W. & C. P. Y. A. St, L. & Aa 3. V. P. 
cko\% (dirges t ^ i n g 

year 

(h» 

Net charges during 
year 

(i) 

;}/ 7. a 
(irtlss tharges dilvAig 

year 

III 

Nel chaigcs during 
year 

(k) 

'1 i / / - • > / < : / 
Oto-,s t lfa>r . J."'iig 

vcar 

III 

Net tharges during 
'/ear 

tml 

1 • - • "• 
-J 

Oross I harges iJUrin i 
veai 

(n) 

^ Net charges during 
year 

lol 

(1.646) * (103, 390; 
$ 

^ (750) 
$ $ $ $ 

^2^4:^^. 689^ 

f6,000) (36,484; 1, 374 1,374 

63,360 45,313 880 380 

(3„473) (12,0331 7,222 1,295 
72,713 63,150 31,501 23,035 
40,095 ?,4^9 14,210 689 

942 (SfS-^T 5,716 201 
(23,106) (42,4461 17,047 9,635 

r-ri 

(9-^,296) '5,059,864 
r107,596) ?110,424] 

-Jli 
0 

(67,833; (4,120) 
126,324 (292.620, 11,436 9,336 

Q 
ft 

64.039 64.039 82,978 82,978 

(18.556) (367023"̂  
1,801 (85.921. (217) 

(1,400: 

f6-^2) (34.998: 442 367 

12,1881 (23,560 
b7i: (1,266) 

112,781 ^8,196^644; 172,806 122,937 — — 

(2.790: 

(2.790; 

---J 

112,7a 8.,,199,ix34) 172,806 .122,937 = q 

1 1,209.647 1.209,647 20 20 (7.021) (7.02.0 i 
1,322.42^ 6,989,787] 172.826 122,957 (7,021) ( 7 , 0 2 l ) j -1 

I jne 
No 

3 

4 

5 

b 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 J 

41 I 
42 

44 

45 

46 

47 

48 

49 ••') 
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18 F ICSSOI Initials LPCTC Year !9 7i 
211. KOAI) AND KOIi iPMI-N1 PROPFRT^ 

1 1 io t pill 11, ulars of thanges duimt; Ih. v i i ; ,u • i i i ^ ' 11 , *f oad and equipment prorsM 
l y , " il l ld '12, • Improvemenls on k-.isrd f iop i - . I I . I - . M ' . - O m iHtori lance wi lh lhc l i n i l o i m 
System ol At tounts lor Railro.id ( ompanu s l un-: ilu- isi i t i ts nf itii lessor * ompiinies in Ihe to ! 
umn l ic i l ings 

2 i i . : i . t tharges during llic ycai shiMild ini Iudc dishiuveuienls m ide foi Itu l i i i i i l i t fHiipost ol 
purthashig, tons t ru t l ing . and equipping ir.v. lines, i-xleiisiotis of o:d lines, .ind lo i aduitions and 
h c t l e t m t i i l . Tills to lumn shtiuld also int ludc hoth the dchits and .ledits involved m eath trans 
ler , adjusTient. or t l ea i a r t e hetween road .ind equipment a<.tourls a^* ^ j ^ u ^ t n i i ^ t ' ^ p p l i t a 

I-tc t., t:*.peiH!inircs foi new lines ,ir.d extensions and ;KidfHons and betterments Adpislmenls in 
1 xct ŝ o( $|()i) KX) shoutd he espbined. Net cha^ge^ ts the difference beiwecn gross charges and 
i fc i f i i s tor piopertv reiired, \ l i changes made dunng lhe year should be analyzed hy prsmary ac 
LOU Ill 's 

' If d u f 1,: thc vcai an individu;;! charge of JUID.OOO or more was made to acctMinl No :! 
• [ ^ n d for iransportation purposes," state in a footrmfe the cost, k xa i i on , area, artd other deiaih 

M htch wiM idenlify the property. 

A 1 1 f i 7 ') 
50.0F BALT 1 U.N.J. RR & C. Cf 

Line 
No. 

Account Gross ttwrpes d ' l ' uu 

ye.ir 

N t ! charpes during 

vcaf 
Ciross charges durin) 

year 

Net charges dur i rg 

year 

Gross charges durinj 

year 

Net charges during 

year 

(a) (h i I t l Id) tel I I I Igt 

1 (Ik f^npnr-rrinfi * (222) 
$ 

(265 * (28,521; 
$ $ 

2 i ?1 ( iiiut for liiinsp«>rl;Ui(w piirp^i'.cs (168,125* 
3 (2 \t2) Other ri ithl-of wav espendilures 

4 (ll r,rM^•n^ 

5 i5) Tiinnels and subwavs 

6 (61 Hridfws Iri-stirs ;*n<l i-nlvf-rt*. 

7 l7l (-irv;i'(P(i s ln i r l i i rps 

8 m Ties (1,628) (1,701 ) (952) 
9 (91 Rails 11,077 11,077 (1,771 

10 (101 Other track muTenal 670 ' 646 (2,050 
I I ( I h RnlLiu (933 
12 i\?.) Track Ijivinp Hnd vnrfsrinp 42J. 237 (889) 
13 (\3) Fem'cs snowsheiis ami t.n>ft>; 

14 (Ui) Slation and olhce buildings , r7,725 ) (178.529; 
15 i'i7\ Koadway buildings 

16 (ISl W:lt«vr Ktiilii^: 

17 t I .IPI Kfitiiinn 

l!t (701 Slhrtpi. a n i i ( - np i fwh .w i t ^ i s 

19 i?.Vi Cirain elevators 

:;o i?.2\ Slor iRC w:irph(»oscs 

21 i23) S^Tiarves and docks (519,415) 
22 (34) t 'oal and ote wharves 

2 ' CS, lOrcVC OI-C terminals 

24 i2ti) (C ommunicat i i in svslems 

25 (27) .Stenals and interlockers (710 (2.422] 
26 (?<*( Power plants 

27 (111 Po*('r-tr;nismis',ion syt j i 'n i ' . 

28 (1*̂ 1 Misct?ll;mpoii'i sHlll-ll(^l'^ 

29 O ' l Roadwav machines 

30 Of<i RojdM.ii\ small U H ) K 

31 i3*i\ Puhlic imDrovcmenls—C't)nsirNCln>n 

32 (41i Other exrwnditures - Road 

33 ( 4 4 l S h n p m i f r h m e r v 

34 ^•^^\ P o w c r - p l a n l m ;u -h !n< ' r t 

35 f i l h c r ( S p p r i f v A f n p h i i n i 

36 Total expenditures for r o a d — mm -laQ3a££fT: 
37 1 i-tr umnt IVft. 

38 C^^) Freiphl-Irj i in r.trs 

39 i M l Passenger Irain r;*rs 

40 f^^ i Hichwav revenue etniinrneni 

41 l^fii n iMt inp efi i i ipmcoi 
1 

42 C^ l Work equipment 1 

43 \liscetlaneous-equipmenr 

44 Tolstl f xppndil i i r i ' i.-M »-f|.iip.i^^n' 

43 (711 (Trp!mi7ali.in cup^^rm*.. 

46 i7fti Interest durmp i nnsinn i inn 

47 (7'') Other expemli tures—ri f n*'rnl 

48 Total aeneral exoenditurcs 

49 Tolal lf^^)9 amm (90'^, 607" 
50 (**0i ConslriK l inn wnrk in prngrf-.\ (11,800) (11,800 ) 77.996 77,994] 
H f i raml l o tn l ' (1,482) (10.24i ; 77.996 (825,613 

' '>o run intlude in road and equipment .it. ounts, int lml ing A t t o u n i Ni Stt, " O l h t i ele-nenl of ir v ts l rncn ls , " adiuslmenls sshith wert made purMi.inl lo tht C onimis^iion v order. tiated .•\p. il 17. I%1 
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211. ROAD AND EQU^HMFNT PHOPKRTY—Continuetl 

A If during Ihe year property was iKt\M, êd from sorrc olher company, stale in ;i foolmite :hc 
nanw < f Ihe company, the mikage acquireo, and the iime of acquisition, giving lerniini and ihc 
ctiil of (he prop-ny to the respondent Also furnish a s:atem4mi of lhe amouni included in each 
prtfT^ry acctMint represeniiny such property acquired. refernn|[ to thc column r̂ cdumns m 
whK-h the enliies appeat 

5 hUXes referring to enlnes in ihis schedule shoukl ht < hown on page 22 
' i Rcptrn iHi hne 3̂  amixinls m»t includahke in lhe primary road accotints The items reponed 

Siiould \x briefly ideniified ami exptained m a foiiMn*ite *HI [>agc 22 Amoums should hc rrporU ii .̂ n 
this line only under special circumsiar-es. usuallv after ficFmission iv obiaincd from the Cornini'. 
>ion for exccp'i.>ns to prescribed acco«mting. Reference to such authoritv should hc made wtvn 
explaining the amounts reporfcd. Respondents muM m-l make arbitrary changes lu Iht prinled 
stuh I'f column headings wilhtwit specific auihtwity from :he Commissio'-i, 

• —• .— 
t 

_ : r - T 

1 Gloss c h a r t s during 
year 

Ih) 

Net charges duting 
year 

I t l 

Grtrts c h a r t s dur ing 
year 

li) 

Nel charges during 
year 

Ik ) 

f i rms charges during 
year 

(i) 

Nel charges during 
year 

(ml 

Ctl .ISS charges during 
year 

(n) 

Ncl charges during 
year 

( 0 ) 

$ $ $ $ $ $ s $ 

i 

1 
1 

1 

1 

•ZT-r-, 

ljne 
N.. 

.1 

'I 

5 

b 

1 

« 
9 

10 

II 

12 

13 

14 

15 

16 

17 

IR 

19 

20 

21 
-I'S 

2y 

24 

25 

26 

27 

28 

29 

» 
.^1 

32 

33 

34 

3.'i 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 
46 

47 

48 

49 

50 
51 
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21/.. PROPRIETARY <WMPANir:S 

Givc particulars called for regarding each inaciive proprietary jorpora-
tion of the lessor companies includcd in this report (i.e., one allot whose 
outstanding •itocki o ohligations are held by or for Ihe resp' ndent with
out an> accoi'ntin; i \ . the said proprietary corpcation). ',• may also in

clude such line when the actual title to all of the outstanding stocks or f>!>-
'igations rests in a corporalion controlled bv oi v,ontrolling Ihe respond
en'; ()u( in the case of any such inclusion, the facts of the relation to the 
responc'ent of the corporation holding the securities should be fully set 

l.ine 
Ntv 

L 

3 

4 

.1 

6 

7 

8 

9 

10 

II 

12 

13 

14 

LS 

16 

17 

18 

Item 
(a) 

Mileage owned. Roail 

Second and additional main tracks 

ftissing tracks, cross-overs, and turn-outs_ 

Way switchinp iracks 

Yard switching iracks 

Roiut and equipmeni propeity: Road 

Ktiuipment 

(Creneral expenditures 

Other property accojnts*. 

Total (account 731) 

Improi.ements on leased property: Road. 

Rquipmeni 

(b) 

mw, 

CJeneral expendilures 

Total (account 732). 

lepreciation and amortization (accounts 735, 736. 

and 78.S) 

Funded debl unmatured (accoum 765) 

Umg-term debt in default (account 768) 

Amounts payable to affiliated companies (account 
769) . 

19 Capital slock laccount 791» 

•Includes .Accuum NMS HI). Other elemcnis n( invesl.nent,' and 90, •CYnstru.tiim work m [ircgrcss 

(C) (d) (e) 

KailroaJ Lessor .Annual Report R-4 
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212. PROPRIKTARY (OMPANIRS—Conrttided 

forth in a footnoie. The separalion of accounts 731 and 732 into "Road." 
"fCquipmenl." and "General expenditures" should be estimated, if not 
acluaily shown on respondent's books. Assign to "Cjene/al Expendi
tures" only such amounis as are nol inciuded in "Road" or "f-'quip-

ment ' Hnlcr brief design itin ' of 'he several proprietary companies at 
the heads of their respective cuhiinns and slate in footnotcs the nai'dcs of 
the le ssor companies that control them. 

(fl (h) (J) (k) 
Line 
No. 

I 
2 
3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

Railroad Lessor .\nnual Report R-4 
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ABSTBACT OF THF. PROVISIONS OF THE LEASE BEAKIMG ON RF.SPONDENTS LIABILITY TO REIMBLRSE THE LE.SSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(Sec instructions on page I i) 

(A) B.C. RR Go. 
(A) C. & P. RR CO. 
(A) G.CC. & St.L. Ry. Co. 
(A) Conn. Ry. Co. 
(A) Del. RR Co. 
(A) D.R.T. Go. 
(A) E.tSbP. RR Co. 
(A) Mall. Coal m Co. 
(A) M.C. RR Co. 
(A) N.Y. & H. RR Co. 
(B) N.Y. Conn. RR Co. 
(A) N.C. Ry. Co. 
(B) Penndel Co. 
(A) P.T. & T. RR Co. 
(B) P. & Ta RR Co. 
(A) P.B. & W. RR Co. 

P.F.W, & C. Ry. Co. 
P.Y„ & A. Ry. Co. 
St.L. * A. Ry. Co. 
S.V. & P. RR Co. 
U. RR Co. Bait. 
U.N.J. RR & C. Co. 

(A) No Change 

(B) No provisions in the contract for the respondent to reimburse 
Lessee for imp-̂ ovements on leased property. 

• 

Railroad Lessor Annual Recort R-4 
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( ; E N E R A L INSTRUCTIONS C O N C E R N I N I ; (<ETl RNS IN S< HKDl i KS 217 VND 2!X 

1. .Scheilules 217 and 218 should givc parlicuiars of slocks, boiuis, nihci sciurod oblipaiions. imscciirfJ noics, .mti ns.-irneni advances of 
.il!ili.iltJ coi-.p-mics tnd other mveslments held by 'he lessor Lompanies included in litis rcporl al Ihc /msc nf thc scai spcciticallv ;is invest 
menis, inciuding Ihe ohligaiions of a .Sl.atc or local government, or of .n individual, so held, insesimenis m uie. uisptiseil of. oi uiillcii ciovsn 
during Ihc vear; and dividends and imcresi credited lo income. 'Lhev -houkl exclude secunlies issued or assu,ned bs lespuiulenis. l oi dcHnition 
of -iffilialed companies, see llie rules govcr-iingaccount No. 721. "Investments in aflilialed companies," in llie Lnifoim System of Accounts for 
Railroad Ctimpanies, 

2, These invcsimcnis should bc subdivided lo shoss the book value pledged, unpledged, and hcid in fund accounts, Linder "pledged" include 
Ihe book vale of securities recorded in accounts Nos. 721, "Investments in artili.'ited companies." and 722. "Other investments." which are 
deposiied with some pledgee or other Inisice. or held subjeci to the licn of a chattel mortgage, or suhjccl lo anv olhcr reslriclion or condition 
which makes ihem un.ivailablc for general corporate purposes •'Unpledged" should include al! sceur lies held bv or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above Lindei "In sir';ing, insurance, and other funds ' include the book value 
of securities recorded in accounts Nos. 715, "Sinking funds", 716, "('apitai and olher reserve funds"; and 717. "insurance and olher funds.' 

y. For each lessor company, list Ihe inves-ments in the following order and show : lolal for each group and each class of investments by ac

counts in numerical order: 
(A) Stocks: 

(1) Carriers—aclive. 
(2) Carriers—inactive. 
(31 Noncarriers—active. 
(41 Noncarriei -inactive. 

(B) Bonds (Including U.S. Government bonds): 
IC) Other secured obligalions: 
(D) Unsecired noles: 
(E) Investmeni advances: 
4. The subclassification of classes (B), (C), (D), and (F.) should be the same .j.s that provided for class (Al. 
5 The kinds of industry represented by respondent's investments in the sccuriiies of other companies shouid tw s|-,)i,vn by symbol opposite 

Ihe names of the issuing corporations, the symbols and induslrii.1 classiticalions lo be as follows: 

.Symbo/ Kind of Industrv 

I . .Agriculture, forestry, and fisheries 
I I . Mining. 
I I I . Construction. 
IV. Manufacturing. 
V. Wholesale and retail trade. 
VI . Finance, insurarice. and leal .slale. 
V l i l . Transportation, comniiiiiicalions md olhei public utilities. 
V i l l . Services. 
IX. Government. 
X. All olher. 

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facililies auxiliary thereio such as bridges, ferries, 
union depots and othet lerminal facilities, sieepin-.; cirs, parlor cars, dining cars, frcighl c:!rs, express service and facilities, electric railways, 
highway msilor vehicles, steamhoaSs and olher matine iransporlalion equtpmcni, pipe lines (other lhan those for transportation of waler), and 
Olher instriiment.;iiities devoied lo the iransportation of persons or propenv for hire. Telegraph and telephone csimpanies are nol meant to be 
included. 

7 Noncu' iier companies should, for ihc purposes of these schedules, include telephone companies, telegraph companies, mining comn" 
nies, man>ufacluring companies, holel companies, etc. i'urelv • holding companies" are to be classed as noncarner eompanies, even though the 
securities held by such companies are Iargelv sir enlirely those 1-sued or assumed by carriers, 

X. By an active corporaiion is meant one which mainlains .m organi/.ilion fi.r operating propertv or .idminisiering its tinancial affairs. An in
aciive corporation is one which has been praclically absorbed in a controlling corporation, and which neither operalcs property nor adminisiers 
Its financial atfairs; if il mai.-itains an organizaiion it does so onK for the purpose of compi;. ing with lega' reciuircmenls and maintaining title lo 
property or franchises. 

Railroad Lessor .Xrnual Report 'Ix,-
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217. INVKS LMFN is IN AFFII lATKl* (OMI'AMKS 

.11,. I l l 

I, t „ i , . 1 , 1 . 

, ; • 1,1. . . , , l l r 

.11,1 I.,- .111,1 ,11.11 tlllil); 

,. icnitrltti,: (('..M.l tump.nil iii (lit I . .it ..1 ihc .. lii iliilc ,tiul g^c ili, 

, slnii'ill' n! itlilLili-il vitni)i.tiiir- N.lt.ii' lisling' !li.»si- nl ,i sftniul !.,;• 

. - . i I II 111.- i . - . ) . - ! I l l i s t i u l l I I I . : - . . l | . [ l l M l o n 1 U- h . l i . l I K C ^ ln• t - | 

K' l l t l l t . s l lo i i l .1 l l - m i u l f I I I . K n . u l i u i c i . U l l i l l he i l c l u i i l u i i i s . i i u l H C I U - M I i i r . t u i 

i i l l i iO l . 

I l l l . . . l . 

l l f i l . i l l l l ~ 1 l l l l l l .Is i l l 

Ih. l ,> l l . l ' 

( l . l l l . I ' l i l l l . I I I f.;if,.,' ' i . l . , . . , l u r i i : t i i l - i t , . , - t i i - , l „ t . I f , i i u ' . i i r ,.f l i l l i 

. . . l l i l l l l i s M i l i l l , i i u i I , 1 

l | . l l l . . . l l . . t - t l l i l M l l . l l ! I l l . l l l l l l l , . . ! !• . ' • , M l 1,.- , . h . I ' . i l l i . 

- t t I I . i t \ 1 ! [•!. i i v . ' i l i i i . ' . t | , . . i i ; o i ! . l l l l l l l . l i i T . i n i i 11.1.11. 

t l ' . l . l . l l t . ' f MU ll . . M l l M l l . l l - ,11 ( i i . . t l l o K 

' . I M l . . ) . S . 1 , ) i , I . l t , .I l l lJ f i l l (..1.. f . , j , m i l ; ^.| m i l i i . l . i t f i l l f . l l l l . 1 .1 , l l l l l t 

i I l . t i l - . I l l , l l l l l l . i l . . l . l l s i l , I l l l t l . . l i n t t , l , ,n ,.1 III l i m i t n l l i n l l i l s , i i l i i n l l l f l f t l i l t ' IU . . t , i l ' i t l f I ' l f l i 

111',- i l , t . n f n l ^ l i i i . l lUK ls 111 l h e Si l l l lC l i f M f l ' . I l l n l l 111,.llllf , f l i , i l | v l l l f i t l l f i l l . . n l l l l l l l l l l l l l l l , I t I H ' 

I ine 
No, 

y 
4 

5 

ft 

7 

X 

t 

10 

II 
12 

ly 

14 

IS 

16 

17 

IH 

19 

70 

21 
S I 

2y 

24 
25 
26 

2K 

2t 

yo 

y\ 

.12 
yy 

y4 

y5 

tb 

i l 

ytt 

.w 
4() 

41 

42 

4y 

44 

41 

id 

41 

4H 

4t 

50 

Ac 
couni 
No, 
la) 

c & 

( lass 
No 
Ibj 

P RR 

K,nd of 
industry 

(c) 

Name of issuing company and descripiion of security 
held, also lien reference, if am 

Idl 

Fxtcnl of 
conlrol 

(e) 

INVKSrVIKNI^ VI CIOSKM- VI AK Ac 
couni 
No, 
la) 

c & 

( lass 
No 
Ibj 

P RR 

K,nd of 
industry 

(c) 

Name of issuing company and descripiion of security 
held, also lien reference, if am 

Idl 

Fxtcnl of 
conlrol 

(e) 

nnmr̂ 'SLrT m XMOI •s; r' " 
tin 1) vrmtsi-;i)|. VK^IJ 

Ac 
couni 
No, 
la) 

c & 

( lass 
No 
Ibj 

P RR 

K,nd of 
industry 

(c) 

Name of issuing company and descripiion of security 
held, also lien reference, if am 

Idl 

Fxtcnl of 
conlrol 

(e) 
I'ledged 

(f) 
IJiiplcdued 

iv,i 

Ac 
couni 
No, 
la) 

c & 

( lass 
No 
Ibj 

P RR Co, 
$ $ 

721 &-1 V I I PCT Co. 7.843.725 

C.C.( 1. & St. La Rwy^ Co, 

IA-1 V I I Cent ra l Indiana Rwy, Co« 50J 
C i n c i n n a t i Union Terminals Co, 14.2.&L_ 500,000 
Cleveland Union Terminals [ 22sL. 2, 200 
Dayton Union Rad.lway 33 •'3 J 353t000 
Indianapo'li Union RaiMway Ca. 40J 213,423 213,424 
Peoria & Eastern Railway Co, 50,13J 66,697 135 
R.Ft,A. Holding Co, 1.48J .JL 
Terminal H.R. Assn, o f St . Louis 6.25J 1 
Ur ion Depot Co. XColujnbus, O) 50J (A) 87.500 

T o t a l A - l 367.620 1.068.762 

A-2 V I I C i n c i n n a t i & S p r i n g f i e l d Rwy. Co. ( B ) 1** 1** 

721 A-3 I I Ciiicago & Harrisbur/ij Coal Co. 100 1.527.000 
T o t a l Stock A 367.621| 2.595.76-^ 

i 

7a D-1 V I I Railway Express Agency, I n c . 433,733 

7a E - l ""VLI Cleveland Union Terminals Co, 4,799,12? 
P.C.T,Co, 6,'^7'^ j fi'hft 
Union Depot Co, (ColaTibus 0 . ) / J . . f799 

,X9tai Advance ^ ama 11.219.759 
To ta l 721 -^67.6211 lL.,2li.qj?^^ 

Conn 1 Rwy. Co, 
71^ A - l '111 L i t t l e Miami R.R. G o , . - Guaranteed -(Dj L6^£20^72i^ 

- 3 p l . q t d . Re t t . 
-(Dj 

6,?'^9,L.fi« 
- Refunr i - inc r 

Pl Y. & A Rwy,Co- . „ ,.. Common , 
- P re fe r red ft. ^ 1 . 9 . 2 0 f l 

T p t ^ l 716 

721 A - l V I I Akron & Barberton B e l t R,R. Co. 25J- 24,9m 
._..AJfl:on. Union Passenger Dtpot sa i SO,non 

To ta l Stock A 74,901 

jza B - l V I I Akron & B.^berbon Bfilt.,IiiBi*..,£a.ii .. i n 9 , f t T i 

Tota l 721 lAi.^712 

R.R^ 

7P1 S - l V I I PCT Co. ' 1,103,007 

— 1 rei'i-

7a k-l VEI* Lake E r i e & Eastern R. R. Co, 50J 3,507,134 
k-2 V I I Mahoning & Shenango Val ley 100 385,937 

To ta l 721 3 , ^ 3 , 0 7 1 ' 
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217. INVf^iTMENTS IN AKFII.IA I F I X <)MII'AM|.;.S~( onliniifd 

• i 4 _ 1(1 i l . i k t ' l K ^ f i i l ' l t " 111 'Ins .. ' 'umn .ihhn vi. i i 'mi- iit . ' l l l l l l . . 1 1 lit c h i i , H' I j l 1 1 1 ,11.1 I I I I t l h t " 1 111, I 

tiNc in '-t.iful.in] tiiLiiK t.t! !>ii • * l k . H I t l i l i I M i l V I n ' l l ' l ' ; : V. ' I C I f ! t i ' ' I ' . - . . i ' V • >|i . n • l'.l I d ' t . f l i r r l l ^ i ) , r i i . 1- b . M ' k ^ , i ! i i . • . ! > • ' l l l l 11, . l l i u i l l l l ( ) ) t- 1 p i n i l l l l f . ' 1 • I I , . 1 . H t , 1 1 , , , , ' i „ , 1 -

If . i in llf thtr (.omp.ii i ic ( K l l K l e i l l i t T h r . ' n ' t l ' l l i - . j t i i , 1 lUrnMei) t'v i''^piiii,i*'iii iln \tt . ' I l l 1 1 u l . ' M i h i H I ' l v , • l l l l l l l . 11, ' t l l l l ' l i l l l l l ' l t '1 I.I . , l l t l . ' I ' 1 . I l l 11 111. , . . i i t i i l i ' i I I I , 

f in i l ro l ^^l^Hll^i he yivcn tr, s 'hiiv.n I f ' hi . . isi ' , in\ L i imr. i tu l isl f i t ts i.iinii(i|teil olhei ih.n l l l l l . I f l l ' • * I ' . s ' . i . i . . ' i i l l t i t l i i i f i i l t U , 1 . 1 . l l f l i l l . 11' ' ' . . 1 , 111 ' , I t i l l .11 i l l ,1 l l i l l l l l . 

.Kin.ti i iu nership tii -sci im l t i tii -.c p.ini., i i l,.c tr. ,i I t .ntni.t f hi l iisC. .>f |oin( u-mr:;!, giv 1' i i . i n . t ' t t l f ' . j l l e n l r i e s i n I,,'lll '11 I l t l W h i t l l U I H I ' t t l l l .1 I t l ' . i .1 i ! . i . . . . . l . t . i l i i t ' 111 t i - i i i i i i u t I n • t t i i i i ' . i 

.>l i t t t i i i t p . i r t k " . .iFiu p.n l l , H l i ' . l . f t ^ n n l t o t .Mid l i l ' . e f u l l I ' X p l i i ' i . i n o n i", ,i t f n i l n o l i ,n f . a h t.. 
If ilfl', ,ulv;mi:('s rcp ' i iu ii i n P i e t ) > : t J . t i l ' s ' - [ M M i . - i . i I i U ' - I f , .1 Mioinnlc 1 his scheiiiile t i l u i l l l l m i l 1 i c l i i t k ' t f t i i i i t i t t I ' tMie i l Ul . I t t i i i i c i l l l . , i t ' t p t . t i t l L ' n l 
l';irtit. iilar-s <if inveslmonl ni.ii le. dispi isf i i f l wnl te (linAi) ili.'iin^ ihe \e,ir shmitt] hc given 

INV KSTMKNTS A I ( I,OSt: OK YK AK iNV|.srMt:Nrs nisiyisKlxif t)R WRITIKN ixm n iM I IKM>SI>R I V I KKKSI 

BOOK V \ M ! K Ol- A M O I % i M K I . I ) A T ( I.OSK 0 ^ YKAR \ M . V i i l l ie t ' i 
invevirpcnis in.iite 

I I I I R I N i ; VKAR 
I . in t . 

In sinking, insuranix. 1 ilinin>i ve.il Amount vieJited In Nu 
;nnJ olhet funds [otal Kx ik Value lUHik v.ili.e .Scltiili; niii-C K i i k i i K i i m f 

(h) 111 l l l l l i n l 

$ $ $ $ $ $ 
1 

7,ft;,.^,725 1 

t 

4 

1 i ; 

- . -lOQ^SM) h 

2,200 •1 

L. .--353*2000- K 

426,847 t 

66,832 10 

T 11 

T 12 
ft7,^,nn l.'i 

14 

IS 

2 Itl 

17 

1,527,000 18 

it 

20 

^ 433il33 21 
" l - l 

4,799,122 2"! 
6,375,838 2,192,327"" 331,705 1,331,705 24 

44,799 2.S 

11,229,759 ^ 1̂ 33l_,76̂  1,331,705 2(1 

14,616, 8'/'6 2,192*327 ! 1 , 331,705 J 1,331,705 1-

1 2H 

- _ _ 2') 

6,620,722 yo 
6,239,488 yi 

6.070,000 .12 

,—, ,— 2,099,700 yy 

8,849,208 yi 

29,879,1181 y5 
yd 

24.901 37 

50.000 W 

74.901 3't 

40 

109.811 41 

i a , 7 1 2 42 

1 43 

44 

1.103.007 202.588 171.184 4.'; 

4d 

i 41 

3,507,134 48 

385.937 49 

^ 3.893.071 50 
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217. INVRSTMKNTSIN AH II lATKI) (OMPANIKS 

l i i v t p.ii 111 l l l . l • t . . ( i i i t . t t i i i t i i l t 111 t p H . l t t K i m l t , I I I I M ' I ' H ' t i i i f i l u h l i ^ ' j i t i t i l ^ , i i i i M i t i l l i ' i l l l t i t t ' t 

I I I K I i i i v t t l ' i u i i l , t t l t a i i t r t u l i ^> lnp i l l l u •^ i i l l l i , i l i ' t l t i i l l i i p t p i i n i i i . 1 ; .111 l i i i i c t l 111 . H t . . u n i t N u s ' I S 

S i n k i n f l i i i x i s , ' I l l l l l l i l l .m i l I . l i l l l . . M 11 . I I I I K I . . . . I ' t l i i i c i l t 10 . i l t i l i n l c i l t i i n i p n 

i i i c * . " " . a m i ^ 1 7 . ' I n M i i i i n i p i i i i i l u l t i r i I u m i 

I f i l e i l he n i i n i r u t 11 i i i t > i i l t i i i l ! I f v s u i t u p t | . . i i n 111 t i n ' I r n t l t i i f i i ip t t h c t t i i l p un i t g i v p , t l H ' i p i i l H l d 

f l . l l I It u l . i l t t i l i i \ i i i t p s l i i u - n t t u l l l l l l l l . i t p i l t • i l ' . i n i i ' s l n ' l i i t p l i s l i n g l l i u s p u l ;i ,i t i . i i i l k ' t s i u I h p t i -

i i , i i i i p . ' l i u u l t l In.' l i t t e d m l h t u i i t e i 111 t t h i t n l l y v . i p p p i u u i i I lk- h n l . M l t i ' s l i p i ' l 

1 i i u i p t 111 i h l s s t l w i l i i l p s h u u l d i t t i n . i dp in i i t t u i d i i i t p p i i t i l h i h f i l o l i i i i i i . .. -,.,• . . n i l i i i s t t u i 

t i l t l s i l l i p i l l t I t 1. I l l Upip , i i l i l \ v I ' l l l . . I t 111 

t i . f i i i i i i i l l l l I I K I . l . l l , 

t 111 i i i i i l i p i i ' i l p i t 111)1 I 

nuns ii,tsi'ii .1 I', 
' tilunuis 1,11 

I n i l i t . i l p I -

• p t u n i t IS p.l' 

l l t u l , l i t 111 Sli, • ;.,t 
I ll VP I 111.lit I . . . I'.u ll tl.iss .mil t in p.it tl suts l.iss, .uu! .! Ill .mil luPil I , . 
I l l l l l l s 111 t i . l . l i m i t t i l l s i i u u l i l s t i u t t i l i i l p u l I l l . l l l l l l I V u l I ' - . i i i ls , . i i i l M i l ' . I , I.I. I I I p t u l i n i U - ' i l p i l 

i i p s t I n t . i s p u l i l i i i . i l i u n s 111 t i l l ' ' . i m p 1 ' c t i t . n i i l u i n n i i i l u i p s p i i . i l l v , t i n i l . i l . 111 l u l u i i i n I t t t i t i , . . l v 

I III t i i j i p m I 111 w n i l It IIP. 

.m l i i l h p i 1111(11.11.1111 p I 

UI I I I I 

l.ine 
No. 

3 

4 

5 

d 
1 

H 

t 

10 

I I 

12 

13 

14 

l.'i 

id 

i l 

iH 

i t 

20 

21 

ss 

23 

24 

2.S 

211 

27 

2H 

24 

Mi 

31 

Id 

M 

38 

311 

40 

41 

42 

43 

44 

45 

id 

41 

48 

49 

.Ml 

At
counl 
No 
lal 

Class 
No, 
(b) 

Kind of 
induslry 

ic) 

Name of issuing company and description of security 
held, nlso licn reference, if any 

Id) 

r,,<lenl of 
i j u t i i i i ! 

le) 

ISVKSTMKM^ \ i 1 1 IISK Of >KAH 

wviK \',\.rvTTWTii:tfmt " 
HKI O A l d d S K O K VKAR 

At
counl 
No 
lal 

Class 
No, 
(b) 

Kind of 
induslry 

ic) 

Name of issuing company and description of security 
held, nlso licn reference, if any 

Id) 

r,,<lenl of 
i j u t i i i i ! 

le) 
I'ledged 

(fl 
Unplfi-ljit'il 

.. .IMI 

Mici I . Cer i t r a l RR 
% $ 

721 A-J. V I I Canada Southern Railway Co. 59.444 6,282,274 • 
Detroi t Manufacturers RR 8lik2_ 219,260 
Detroi t River Tunnel Co. LOO.O 1 
Detroit Terminal RR Co. 25 J 500,000 
Indiana Harbor Belt RR Co. 30 J 2,280,000 
Mackinac Transportation Co. 33.3 J 20,000 
R.E.A. HniHing Cn- 1 
Toledo Terminal RR Co. 10.72,T 1 
Toronto, Hamilton, &• Buffalo Rwy.Co .2.1.81J /,.q?,n6 

J o t a i A - l g , 7 q y i / 7 ^ 

A-2 ^ / I I Chicago, KaliunasoQ & Saginaw Rwy.Gi ). 6nJ 2,700 
Jo l i e t & Northern Indiana KR Co. 100 1 itiiA.f^'^.it 

Total A-2 /,.51,,5/,4, 
Total Stock - A 10,2ii6,227 

721 D-1 V I I Railway Express Agency 896,382 

1 721 E - l V I I Canada Southem Rwy. Co. 15,786,295 
Detroit River Tunnel Co. . .2dU3(2Lim-
P.C.T,Co. : 147,997 
Penndel Co. L2.866.lliO 

Total Advances - E 76,16ft,2ft2 
Total 721 87,31Q,S91 

N.Y. & H. RR Co. -
A - l "VTI Reech Creek RR Co. 53,298 

B - l V I I M.Y.C. i'̂ . H-R. RR Co. RAT "A" Mtg.Rc Ls. 
I 

due 10/1/20T^ Ifti; ,238 

1 E - l V I I P.C.T.Co. 1.802.735 
Total 721 2.040.271 

N.Y. Conr . Rwy. C 0. 
721 E - l V I I P.C.T,Co. 3.015.677 

N.C. Rwy. Co. 
721 A - l V I I Shamokin Valley and Po t t sv i l l e RR Cc )/?1.22.J 548,766 

Jnion RR Co. of Baltimore 58.3aj 1 .17-^.000 
Total Stock - A X,78%766 

E - l V I I P.C,T.Co. ^19. S Sft. 526 
Total 721 

t - - - - - 7 i i , : ; : . . _ 
. . 
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?.|7. INVKSTMKNTS IN AKfTI.IATKI) (<)MPANIK.S--< onllnued 

23k 

icpoiifil .1'- • VnalK l''_ lo I'J 
ti'-f in Ni.iikt.ml hiiiiiK l.ll piil'iK .ituMi'- IT 

1! .(in III ihf .•( riipanic- nuiini' ''• •> 
toniiol shiiiiM I'H.- |<i\eri tn .olinni 
;K-|U.II iiwiiei' hi(! lil sfLtinlics, gi 
l.f nlhe. n;tthc • ,ifni [-..ii IK ill.IF . ->! , ,I > 

If .tin iiuf' u.p^''lc>l .lU' plcil^'vi 
I'.nlKiil.ir^ -i( nM-viiiu iil > III.lllc th 

In m.ikinn •̂"tnt̂ ^ in thr. n^licar ,ihhrevt.,Hinis m .tinuimn 
Ti.i\ K i)-.cil whfic nf" cs .̂ It nn .K i >Hinl •'( liniitcit sp;ice 

1' I- •• 'If .lulf .llf conlfolln! hv irspomltnJ. iht* [vrcenl ii( 
V .•omp.in'. listod IS Lonifolle*! nthor ihiin ihfounh 

I ,1 (ntitmi,.- ll'. ciw-s of juinK'oniiol. fitve names 

0 ^ni' piiMiLiitiiis n il foiUnnlc 
.isfii iif, or vLriittn down during ihc year should >!ivtn 

dilfc in a.luirns Ik), .ind If ihe o»M ••>•'• '••'tsliiicni m.tdi- dunnti lhe \r 
book s,llllt rei'Mfieil m K.'l-.iiv.n ifi , cxpl,.!!! !i» iii.iirtT in j foo(n.>le Hv "COM ' '•.•-f.nil f c • i 
sidcr.iMon tiixni nunr .K -i.jed inti'i<.-si ..n ilivuli-nds injudtd ihtreip If lhc f V . - In.tium uis 
o' HVfurd lor -tuh mu-imenis ^.ts olhfi 'him di. dccnhe ihe tf.tns;K!ion i " f, .'inol-; .li 
nr. HII (!nr,lc^ in tolumn i * i .^hich reprevcni -i reduciion in ihc Niok S.IIIR' of sc, iirm. In --̂ n i 
tind givi: filll e*.pliinalHin in a 'ooinoie in I'̂ tt-h cisc 

This scheduk shoutd noi in^linff secuntn-s isHi<-d or isvufm'd h\ tfspondenl. 

INVKSTMKNTS ATCKOSK OF YKAR 

IkKik value of 
investmetils matle 

duting yeat 

III 

INVK.STMr.NTS DISPOSKI) OK OR WHITTEN IKlWN 
l i l 'RIW; YKAR 

DIVTDKNDS OR INTKRfcST 
WRINO VKAR 

B(X)K V Al.HK <tt \Ml)UN 1 Hf.l.l) \T ( I.OSK OK VKAR IkKik value of 
investmetils matle 

duting yeat 

III 

INVK.STMr.NTS DISPOSKI) OK OR WHITTEN IKlWN 
l i l 'RIW; YKAR 

DIVTDKNDS OR INTKRfcST 
WRINO VKAR 

In smkitip, insuiiini.e 
anil othef Itimis 

Ihl 
lolil! iKKik vatuc 

111 

IkKik value of 
investmetils matle 

duting yeat 

III 
Btxik vttlue 

Ikl 
Selling price 

Ih 
Rate 
Iml 

,^^ulunt cteilileil to 
iticnnn-

Inl 

$ $ 

$• $- . • -
$ % $ 

6,282,274 
219,260 

1 
500,000 

2,280,000 
20.000 

— 
1 1 

493.136 
9.794.673 

2,700 

• • • -
448.854 
451.554 

10.246.227 
•-

896,382 

15.786,295 
17,367,848 

147,997 
,11. • — . 1 fcti 4.. 

9. ft6r,. 1 A ? 
7 i ' . l 6 f t . 2 f t 2 
ft7.'^in.ft91 

(^•^.POft 
— > j i , < T . . y i . i 

184.238 

l . f tn2 .7? '5 
2.nA.n.27i 

01*5.677 1^.1. L26 

' iztft.766 
1J17=;, nnn 
1 j 72-^,766 

•IQ. ^i^A.'^•?6 qQft.691 ; ,2^ , ; , i f t /A?t3r'-^^-
^ 91 9ft9.9QP 998.691 L2.^.L18 ^2;3.418 

l__ 1 

I I l l f 

Nr 

y 

4 

5 

b 

1 

8 

9 

10 

11 

12 

1, ' 

14 

l-'i 

16 

I ' 

U. 

\ t 

20 

21 

22 

2.̂  
24 
IS 

26 

1-1 

28 

29 

yo 
21 

32 

yy 

34 

25 

yb 

.17 

38 

39 

40 

41 

42 

43 

44 

45 

4b 

47 

48 

49 

50 
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217. INVE.STMF.NTS Hi AFFIMATED COMPANIES—Continued 

i i i ie 

N i l 

1 

,<!| 
•52 
.s3 
.S4 

11 

Id 

tl 

IH 

59 

60 

61 

62 

63 

64 

b5 

b f , 

•tl 

71 

-l'l 

•i\ 

11 

lb 

11 

78 

79 

80 

81 

82 

83 

84 

8.5 

86 

S7 

88 

89 

90 

91 

9: 

93 

94 

95 

96 

97 

98 

'W 

100 

101 

102 

103 

104 

105 

•\:i 
s i i i i n i 

No 

<.ii 

(lavs 
No 

Ihl 

KiHO ,t.' 

ifKlusirv 

IC) 

N,llllc l l! issuing siimpanv anil d f ciplion ol set:urity 
held also lien ftflerensc, i l inv 

Idl 

Fxlent of 
conifol 

lel 

INVKSTMKNTS AT ( 1 OSK t)K \ KAR 

•\:i 
s i i i i n i 

No 

<.ii 

(lavs 
No 

Ihl 

KiHO ,t.' 

ifKlusirv 

IC) 

N,llllc l l! issuing siimpanv anil d f ciplion ol set:urity 
held also lien ftflerensc, i l inv 

Idl 

Fxlent of 
conifol 

lel 

B<X)K VAl.t K OK AMOIINT HKI.D AT ( 1 OSK IIK V U H •\:i 
s i i i i n i 

No 

<.ii 

(lavs 
No 

Ihl 

KiHO ,t.' 

ifKlusirv 

IC) 

N,llllc l l! issuing siimpanv anil d f ciplion ol set:urity 
held also lien ftflerensc, i l inv 

Idl 

Fxlent of 
conifol 

lel 

11-dged 

111 

1 iink-Jfjcd 

I i i i i s l 
"/r $ fc. 

$ 

721 A - l V I I Mackinac Transpor ta t ion Co. 32.2 J r 21,667 
N n r f n l k ^. Port,.smoiith B e l t T,-iy]e L2.5QJ r 7.708 

Tot f l l 721 2V.375 

^ £ L,i,i,& 1 ' . RR ( 0 . 

721 A - l V I I Chicago Union S t a t i on Co. 25J 700,000 
I n d i a i i a p o l i s Union Rwy. Co. 60J 600,000 
n . n . Y. Rwy. Co. 50J 484,850 
TftTTnlnfll RR Assn. o f St Louis 6.25J 

1 ZZ—ZLJ C 

1 Tylerda le Conn. RR Co. .50J 19,749 
J n i o n Depot Co, (Columbus,0,) 50J 

a f i H:.,/. 

87,500 
Uniun RR Co. o f Balt imore liLal2A 925,000 
Waynesburg iS: Washinitton RR Co. 99.93 137,970 
Washington Terminal Co. 50J 1.816,850 

i 
. 

T o t a l A - l 4.771.920 
1 

A-2 Y I I P i t t sbu rgh & Cross Creek RR 82..43J 1 
' f o t i i i §ti9ffk - A 4,771,921 

TSr-2 n i Chicago Union S t a t i o n Co. 7,122,176 
L i t t l e Miami RR Co. U3 ,660 
TylftT-dale Coim. RP. t>8,060 

T o t a l E - l 7.333.896 

F,-2 Manor Real Estate Co. 38,514 
Total Advance.^ - 7.372./i,10 
Total 721 12.144.331 

-dEa- t ' t , . L _ & C , Rwy. Co.. 
721 Fl-l j f i L J P.C.T.Co. 28.973,^Ll 

^ ^ . l ^ t . I -> T ' ^ ' T - ' -

at. L. ' c A. Rj •ry. Co. 
721 Fl-l V I I P.C.T.Co. 667.147 

-Jhi 
72] 

aJ, ffi tfe C Co, -Jhi 
72] A - l V I I Associates o f the Jersey Co. _100 620,609 

P h i l a i i e l r h i a & TrRnton .SR C o ^ 64.91J 1.174.666 
Tnt.fll Fib.nrlc - A f 1 f 'KJW\J 

1.795.275 

E - l V I I P.C.T.Cn. 4,429,245 
T o t a l 721 • i2l.jL2Ji / 1 ^ 

6,224,520 

Total 

ttiUii'll mwiffiiwmm 
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217 INVESTMENTS t«J AFFILIATKD C:OMPANIES—ConduiJed 

I K m T M K V T i AT ITiOSE OF > KAH INVESTMKN'I'S DlSfOSKD ll i f OR \VKITn.;N DOWN DIVIDENDS Ofi I VTERfiST 
BOOK VALUE Of AMOIINT HEI.D AT Ct-XHiK OT YF.AR 

Book value of 
investments made 

during year 

Q) 

IK'RiN<; YEAR DURINC, « ; \ R 

In Sinking, 
insurance,and 

Olher funds 
(h) 

Total hook value 

(i» 

Book value of 
investments made 

during year 

Q) 

Book value 

(k) 

Selling price 

0) 

Rate 

i m i 

Amount credited to 
inconie 

(n) 

l.ine 
No. 

$ $ S $ $ I'r $ 

5i 

52 

5y 

21,667 
5i 

52 

5y 7.708 

5i 

52 

5y 
29.375 54 

ss 

5b 

51 

ss 

5b 

51 

ss 

5b 

51 

5H 

59 
700.000 60 
600,000 61 
484,850 62 

1 63 
19,749 64 
87,500 b5 

925,000 bb 
137,970 bl 

1,816,850 68 
Z . , 7 7 1 , 9 r , 0 69 

70 

1 . 71 

72 
ly 

7.32:2,176 74 

15 143,660 
74 

15 
68.060 lb 

7.333,896 77 

7« 
38,53if 79 

7.372.410 80 
12.14i..331 81 

82 

83 
28,973.541 5.606.683 4.955.070 4.955.070 84 

85 

86 
667.147 93.184 31.586 31.586 87 

88 

89 
620.609 90 

1.174.666 91 
1.795.275 - ')2 

ty 

iul^9t^'i 2,.17^609 2.299.326 2.299.326 94 
6.224.520 2.175.609 2.299.326 2.299.326 95 

96 

97 

98 

99 

100 

101 

102 

103 
1 

104 
X X 105 
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gjctcnt_of_Joint •.C<^nt,i^,],,-^^^^pt,^pr,,Comparaes...acheduIe..217..Col...E 

C.O.C. it St. L, 

.Oentrai.Indisrjs. ifemi..Central-.TransportatiQn..GQinpany 5QJXJ 

.(4tocinnati..lMDa.Ifirmtnal _ Ril t.1 nr>r&. A..Qhio. ilailroad. 
— - - Chesapeake. J:..0hio. Hailway 14.2a+.. 

— -CiiiciiiaatijIJew .Ckaeans..&.Teiaa-Paci±Lc.ilailw 
- — - - l o ' j i s v i l i e . .&.NashvUle..Railxoad JL4.28.+.. 

- - - — i<orf o ik . ji.Wejs.t.em. Railway. _ 14.28.+.. 
--- - - - —Penn..Ceiitral..Tranaportatioa Company. 14.28+ 
.ClOTe.2^d...lMQn.Jerrainals...Cto.. Perm.. Central..Tranaportation.. Company. IX-.QQ...-

.??orf plJk <!: We st ern Rai lway 7.00 
..??3f̂ '.9?...M??....M.iyf̂ .„c6r]Il̂ ^^^ 

Penn . Central. Trau-i 3 portat ipn Cpmpany. 
:MTIK 
.33-ui. 
60.00 .?.l^.^.aP9.?i-S,,.Union Rsd Phiiadelphia^Baltimore & Washington'F^ii'i^-ftad' 

.Pepria.* Eastem Penn..Central TTansjxartation Company 
?.-E.̂ Ar. Holdir^ Michigan .Central Railroad 

...2S.i3L-.. 
..3..QZ.... 
.-26,.32._. 

..-.6.25-. 

.-.6..25 

...6.25 

....6.25 

.12.5'^.-

.-..6..,2o... 

_ Perm..Central.."fr.an.spo^ 
.Various...comp-anies . 

..Terminal RR, As feitiniQre...&..Ohio. .R̂ ^̂  
_ ...Burli;aGtQn..N.orth.em 

-.Ghic:e£Q..&..B3s.tern..Illinois..Railroad 
QhicagQ4...P.DCic.Is.l2ixd..&..Pacific-.RailrDad. 

- _ .Illinois..Central.Culf Railroad 
: : lpuis\T,lle Nashville Rai.La ^rd 

.f.^ssoMi - Kari.sas..- T̂ ^ 
_ _ .Ki,s.s.p.uri-Paci.f.i.c..i^U^^^ 

.Pl41adelpiua,..Bait.lmQ.r.e...& 
,St...,Ipuis-San. Fran.gi5.c0...Railwity 

- _ .3.t... .lo.uis..SQufch.wes.t.em..Railwciy 
Southern Railway : 
j!l.o.r.fQl?...i5;. Western Railway: 

..Mpn..Iteppt..Co.,..XCo.luc!bHS>..0,.j Philadelpliia,. Baltimore .&..Kaahingtoa.Eailroad 

....6.,.25 1 

.12,.5Q I 

.-.6..25 i 

....6..2̂  I 
-..6..25... I 
. . .6. .25! 
...6.25 

..50.00 

Connectjnr, R.y. Co._ 
l i t t l e ^.ti.y.rai.R.R....Co.. Pena..Ci^ntral..Trani5porta.tia"..Comf.3ny "£.68." 

....Pgh,,.your4;.sto.va..&.Jiahtabula.Ry..Co.. Penn..Central.Trar.i;portation .Company ^66.... 
Akron .&..B3xb.ertoii..Belt.,R..R.-..Co.. Baltimore .fit Ohio. Railmad .Coapany -..-25.00-. 

-• Erie. &..Iac]vav;anna .Raj_Lroad .Company 25^00.--. 
- Akron, Canton..&. yo.uDgstown ..KailrQad..CDnipax)y .25*00 

.....Akron..yr4.p.n..Pa.s.s.9.n£9.r..DepQt..CD., .BaltiJiiorc-'..& Oiiio. Railro.ad..Company . JQ̂ OO 

.Iake. JSiU.e .iS; y«U3uani.RJi....CQ* i5Lttaburgh .and..lakeL-Erie.Raiiroad..Company 50x00.... 

• ,̂ lt!l'i"'ir,iHI ̂ .entral Railroad .CoA. 
-Canada Southern..Railway..Go*. 
.Detroit. Tfirradiial.R.R....CQ.. 

Ijid.iana Harbor .Belt .R ..R, .Co... 

. .Ma c kin a. c.. Tr an s port .a.tio.n. .Qa». ... 

.B.t.Ei.A,...HQldir;g. .Corfsoratian 

Toledo Terminal Railroad Co. 

. .Tp.rp.nt0.1...Hmi. I ton . k. .ByJ.falo. .Rwy« 

.Chicago,.. Kalamazoo..A..S.agijnaw..Rwy. 

,.Pe.un..Centra.l..TransportatiQu Coaipany _..J.2^Q7... 
..Peinn..C'aritral. .Transportati.an .Company ...25^00... 
.Grand..Trunk.-Westem.RaiJjroad 50.00---
. .Penn. .Cent ra.l.. Tran.sport.atipn. .Cpmpany 21 loQ 
..(M.c.ogo, miwauke.e^3-t.,...Raul..&. Pacinc..R^^ 
. P.enn.d.e.l. .Go.mpany 33^^1/3 
. SOD. . line. RaiJ j-oad -33r.l/3. 
.Penn..C.entral..l'ranspDrtatiQn..CQfflpany 26.32 
.C.C.C.A.St...L.. Railv/ay 1JV8-
.Vari. 011 compani.es £9.13 
P.erm..Cefftral..TT:ansport.at.lo.n..Co.^ JL2I15I 

. .Ba.lt.imo.r.e. Qhio. .Railxoad 17 .85..., 

.Norfolk. & Westero. Railway I Q . 72.. 

..Ch.es.apeake (S: Ohio. BailKay J28.56 ... 

. Perin. .Centra 1. .Tran3p0r.tati.an. .Company .37 .16.... 

.Canada SQutherrL.iiai.lMa^r._ _ JL3.8g—. 

..Canajilan..Pacii"ic..Railway ., J27.14.I. 
Penn. .Central Transparta.tlon. C.QojDany iiQ*QO.... 
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NOTES AND REMARKS 

New York and Harlem" R.' R. CoT " ' 
.-M9.h..Creek..Railr^ - - - - "S^ 

Northern CgntrVf'fiVViwa^^^ ~ ~ " • 

M.Q.n ..R.R.....CP., .p.f .I^.ti5x?^^^ .Pmadelphia...JBaltiiBDxe..&..WaaklrrtDL.Ea.^ tlM.-

Penndel Co. ~ " - - - - -
»^SHtea.c„.Tt.^ipZcfe ••TTT"-

gQQ j j ^ n e R R Co ->>*-yj>—-

—rgig-
- — -.- N9.rfo.lk..j3.p.uthern..iijr.̂ ...Co.. „ " "12.5Q " 

— - - ~..S.o.utJi.ejrij..B.V(y.,...GQ». „ Z. 12.5Q 
- — 5ea.b<j.ard...Qo.a5.t..Ija:ie _ _ "J ~25L'm 

- : NQj:roaJt..<S;..WaateniJ^}:»..... 2i.*oo'" .Philadslphia, '^T.T%^£^^g7^T«7TT'.^T\^. ' 
f^-^-?^o.--tei.Qn..stat.i.Qn...fe,, _ Eenn..Ceatral.3S^i;^^taUanTc^ 

Burliniitoa.NDx\tJtJfirn...lnCi. 05 QO 
- T- - : : -. -•- ChicagOj Milwalkee, 3t . Paul & Pacific Ry." 2'-'oo"" 

Indianapolis Union.Rwy.....Co.. CCC. & St. L Bwy Co. , r * ; i ; -
..PL,ttsburgh..^;,.CrQ£5..Ci:esk.R..B,..Co.. -NQrfolk.&.Ke3tern.RaUway..Company-..:.T~.::;::.::::Zj^:j^ }:it.t§.bvrgh,.C^.artiers..& Yoiishiogliojy. 
Tr,"&o?"'̂ R "'VAi:"^"or—V.•-5^t'tsburgh..&.Lake-Ei-de-Railroad..Company ......T 50Vo6''' 
,iei.min.al.R,.R.,. .A$.an,...6f..S1t.,..L5.ui5 BaltiraQi:e..&.Ohio..RailrQad T Z ... 6.2? 

Burlington..Northern,. Inc. 77Z7TTZTTTZJLT222.TT.. 
••• Chicago..&..East£m-lllinQis -Railroad. 6̂ 2-5 

-Chicago^.Jlock.Island.A Pa.cific. Rai.lrQ.â ^̂  "6.125 ' 
.St.....L...Rai.lway .Compa 6j.25 

I l l inois . . Cen t r a i . GuK " 12150 
-• I««i5YiUe..*lij.a§Jbwmfe.Raii^^ 6*2^" 

MssQuri..-.Kansas...-..T.eJxaa.Railroad 1" 6̂ 25 
- Kie.s.Quid. -Pacifi.e..Railroad .....12^ 50.' 

i't.,....Louis..-.San.KranclacQ.Jiailway 6I2-5-. 
- St.... loui s..-..Southweat,sm. Railway 6̂ 25 

5.out.hem. .Rai lway. 6*25 
N.ar.f.o.lk..&..Westsr»..R.ai.l.way ---".--'"-.'.'6x25. .. JYlerda5..C.onae.ct,wg R.R. Co.'.. jBalticxM!e..&..Ohio..BalU âacl..CkiiDpany 50 oo 

....U î.p.n..geppt. Cp.,.(.Cpl^ .C...C..C...&..St.....L.....Railway.. ... ^ 5 Q 5^ ' 
-.A^d^^..^...oi.^^mmve No.i:t.he.rn..Gentral.BailSy. f^^f-,' 
..y'^^)^tm.d^.emxxi^l..^o, .Ba.lt.lmo.r.e..&..Qhio..Bailr.oad..Company"50 55 

..United New J.er.s.Qy..R,..K.,...j;, Q a n a l . C o . " T " ' . ' i 
f'i^ladelphia..&.Trmton..R.R....CQ. f'ena..C.enteai^;Tr^''po'rtati^"cc^ 

• Associates-of..the-Jeraey.Co. .27TL.-" 

Ifixn Reference -

^^^•'^••^^7^^7T^mTT^T^^ 
. . . : .S : i : :P l edged : i a )d i r : t ^ 

iffider..ihe.-t.erma..Qf..P...O...&.D....^^ ^ t Bbnds. 
* ..BQ.ok..v.alue..Q!j..a..per..5har.e..ba43.ia " _ 

.135.22..ahairfis..plQd&e.d.,...2/i3.4. unpledg(;i-iotai"'."c'ani^"oa.' 
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217A INVESTMENTS IN COMMON STOCKS OF AFFIMATED COMPANIES > 

1. Report below the details of all investmenis in common 
stocks inclutied in Accouni 721. Investmenis in Affiliated Com
panies, which qualify for the equiiy method under instruclion 6-2 
in the Uniform System of Accounts for Railroad Companies. 

2. Enter in column (c) the amouni necessary to retroactively 
adjusi those investments qualifying for lh*» equity meihod of 

Undistributed Earnings From Certain Investments in Affiliated Companies 

accounting in accordance with instruction 6-2 (b) ( U ) of the Uni
form Sysiem of Accounts for Railroad Companies. 

Knter in column (d) the share of undistributed earnings 
(i.e.. less dividends) or iosses. 

4. Enter in column (e) the amortization for the year of the 
excess of cost over equity in net assets {equity over cost) at date 

of acquisition. See instructions 6-2 (b) (4). 
5. The lotal of column (g) musl agree with Hne schedule 

200. 
6. For definitions of "carrier" and 'noncarriei'". sev genera! 

inslruclions 6 and 7 on page 23. 

Eine 
No. 

Name of issuing company and description of securitv held 
(a) 

Adjustment for invest 
Balance al beginning of! menis qualifying foi 

year 
(b) 

Cairiers: ( l ist specifics for each company) 

1 

3 

4 

s 

6 

7 

8 

10 

n 
12 

13 

equity method 
(c) 

$ 

Equity in undistributed 
earnings (losses) dur

ing year 
(d) 

$ 

Amorti/aiion during 
year 
(e) 

$ 

T 
-Adjustment for invest
ments disposed of or 
written down during 

year 
(f) 

$ 

Balance at c!o*.e of 
year 

5C 

o 
C L 

rs 
in 

o 
O 

> 

C 

n 
O 

OS 

SO 



50 
Si 

o 
a; 
c 
rt 
Vi 

o 

> 
3 

73 
T3 
O 

Line 
No. 

14 
15 
16 
I? 
18 
19 
20 
21 
22 
23 
":4 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

41 

42 

217A INV»:STMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded 

L'ndistributed Earnings From Certain Investments in Affiliated Companies 

Names of issuing company and description of securiiy held 
(a) 

Carriers: (List specifics for each company) 

Total 

Noncarriers: (Show lotals only for each column) 

Total (Hnes 40 and 41) 

Baiance at beginning of 
year 
(b) 

Adjustment for invest-Equity in undistributed 
ments qualifying forearnings (losses) dur Amortization 

equity method ing year year 
(c) ,d) (e) 

h 
Vt 

O 

$ $ 

Adjustment for invest
ments disposed of or 

during writicn dwwn duringBaiancc at close of 
year year 
( f ) iMl. 

$ $ 

I 
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218. OTIIER INVESTMOENTS 

1 (live pvTicubis ol invetintent, in stocks. boiHls. t>lhcr tecutei, iilntipitkim. imxciwed 
notes, and mvcstmeni Mlvancts nl till corporations other than '^liated comj^mes, tncluckd in 
acixwnts Nos 7l."i. "Sinkinj lundi"; 71*. "CaplUl and other reserve funds'.TO, "Other invest 
ments"; and 717. "Insurance and tAher funds " Investments included inaccount Nos 715. 716. 
and 7 (7 held by trtjatees in li :u of cash deposils required iii»der thc eovcming instntment are lo be 
excluded from Ihis schedule 

2 Enter the name al a repotting icssor company in Ihc body ot thc schedule and give, thcreim-
der, paniculan of ils other invesimenis before listing tho« of i sccond lessot These names 
should be listed in the otder in whi.,!i ihcy appear on Ihe balance sheet. 

i . Entries in Ihis sctiedule should be made m acowdaiice wilh Ihe deftnilKiiis and Reneral in
structions given on page 2,1. classifying thc investments by means of letlers. figures, and syn-hols 
tn columns lal, Ibl, and fcl. Investments in U S, Treasury bills and nttlcs may he leporte^j a.s one 
ilcm 

4. irvlicatc by means i>f ap arbitrary mark in column ,'dl tbc obligation in suppoit of which any 
securiiy is iiledged, mortgaged, nr otherwise eiKumbcred. fiving names aiKl other iniporlant par
ticulars of such obUgations in footnotes. 

5 Ciive totals for each dass and for each suhclass. and a grar»d total for each account. 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.'i 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

3̂  

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-52. 

Ac
count 

No 
(a) 

Oass 
No. 

(b) 

Kind of 
industry 

(c) 

Nanw of issimig company or ^ven»ncnl and deumpf ion of security hekl. also 
lien reference, if any 

(d) 

INVEiTMFNrS AT CUKK OF YEAR 

Ac
count 

No 
(a) 

Oass 
No. 

(b) 

Kind of 
industry 

(c) 

Nanw of issimig company or ^ven»ncnl and deumpf ion of security hekl. also 
lien reference, if any 

(d) 

BtXMC V AIJIIF, Of AMO»JNT I K L D AT CLOSt OF YE AR 
Ac

count 
No 
(a) 

Oass 
No. 

(b) 

Kind of 
industry 

(c) 

Nanw of issimig company or ^ven»ncnl and deumpf ion of security hekl. also 
lien reference, if any 

(d) 

Pledged 

(e) 

Unpledged 

(f) 

Bed Ch ( reek I ,..R, 
$ $ 

7l6l D VI Indus t r ia l Valley Bank C.D. 

• 
F i r s t Pennsylvania Go, G.D. 

Total 

Cl€ velc nd anc Pittsburgh R.R. 
D VI F i r s t Pennsylvam.a Co. C.D. 

Industr-ial VaHlfiy Rank C.D. 
[guarantee Bank C.D. 
Continental Bank C.D. 
Federa], N a t ' l Mtge. Note 
i lov ' t N a t ' l Mtge. Note 

B IX U.S. Treasury B i l l s 
Total 

G.C *c« <& St.] 
71o D VI Provident N a t ' l Bank C.D. 

Indus t r ia l Valley Bank C.D. 
F i r s t N a t ' l Gity Bank C.D. 
Continental Bank C.D. 
F i r s t Pennsylvania Co. C.D. 
Cruarantee Bank G.D. 
Provident N a t ' l Finance Corp. Note 
Central Penn Bank C.D. 
Sec. Pacif ic N a t ' l BanlcG.D. 
Provident N a t ' l Credit Gorp, Notes 
Phila . N a t ' l Bank C.D. 
Federal Home Loan Note 
Federal N a t ' l Mtge. Note 

B IX U.S. Trea-su-i-y Rill.q 
Total 

722 E - l V I I Cleveland Passenger Depot 

Coi ineci ilnR R: 
71^ D VI Indus t r ia l Valley Bank C.D. 

Provident N a t ' l Bank G.D, 
Provident N a t ' l Financial Core. Note 
Continental Bank G.D. 
Federal N a t ' l Mtge. Note 
U.S. Treasury B i l l s 

Total 

Tcital 
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218. OTHER INVESTMENTS-Concluded 

6, Hnr ies in colu'nn t'dj should show dale of matunty of lK>nds and other evidences t̂ f indebl 
edness. In case obligations of the same designation mature scrialty. the dale in coiumn tdlmay he 

reponed as "seriallv 1 9 _ lo In making ':nlncs in ihi'. coluir-.n. abbreviations in com. 

Iton use in slandiird financial publications may he used where neeessaiy on account of iimiled 

If any advances are pledged, give panicuiars in a footnote 

» Particulars ol invcsimcnis made, dispused of, or wrillcn down ili.nng thc ycat should tic giv. 
cn in coiumna lil lo (k), inclusive, 11 lhc tosl iif any mvesimeni mide duringthe year dilfcrs (rom 
the biKik value reponed l.t column Id, cxpljin Ihc mailer in a lix'lnotc. By "cost" is meant Ihc 
consideration given minu:> accrtied inlcicsi .it dividends ifttliideil Iherein. If ilie consideiation 
given or received for such inveslments was ,:>lhcr lhan ctsh, describe Ihc transaction in a fool 
role Idenlifv all entries in column I j j which icpreseni a rcduclic.n in lhe bixik value of securiues 
"ny symbol and give lull explanation in a fwtlnolc in each case. 

IMVISTMBifrS *T CLOSt Of VKAK 

•OOK VAI.IIE OF AMOUNT HDJ) AT OJON: OF VEAR 

In sinking, 
insurance, m i 

other funds 

It) 

2,0^2,481 
209,346. 

J/i7,899 

"2.609.726 

Total book value 

(hi 

2.052.481 
.mtiiA-
IkLtM^-

2.609.726 

Book value of 
investments niade 

during year 

16.800 
ixOOO. 
21.800 

'Ws2kA.. 
IktSOO 

323.524 
2.052.481 

.m^ikL 
_62VZ28_ 

3.902,892 

IMV&TMflfre OlSKlSH) Of 0« WRITTKN BOWN 
WjRI.N<;YEAil 

Book vatue 

(ll 

25,500 
5.000 

30t^0Q 

_6iix24i_ 
23,500 

323.524 

347,822, 

Selling price 

Ikl 

25,500 
5.000 

'511.243 
23tl00_ 

323.324 

• 347,899, 
57.711 

' 1 | 363,877 

IHMDFNDSOSINIflllSr 

mirnm'/tjjt 

Rale 

Itl 

Amount ciedited lo 
income 

t.inc 
No. 

1 

2 
3 
4 
5 
6 
7 
« 
9 

to 
!1 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2.5 
26 
27 
2S 
29 
30 
31 
32 
33 
34 
3,5 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
}6 
47 
48 
49 
50 

.2,^46,569- 2,9k6^W-
lOÔ CvJO 

3.205.159" 
188,700 188,700 
519,700 519.700 

293.600 
.2^,73,952 

293.600 
,2,773,952 

293.60G 
109.900 109.900 109.900 
307^000 307.000 
201^400 65:^400 

307.000 
654,400 

-3^494,11? 
469, oâ  

3,494,111 
469.000 

3,494,115-
Ji62xOOO. 

ddi30'iOQQ-. 350,000 
.351*513- -3il*513_ 331,911 
139,147 _139,147. •139,147-

1,022.938 2., 022,938, 1.022.938 
42.007 

iLtrn'tdLLL 
75.232 

JL42^276- lLZt236. 

'57500 
160.750 
160,000 
148y600 

.113itM2. 
27.650 

33.225 

79.300 
167.050 
223.400 
148.600 
. i i . t i l6„ 

,33|22^ 
9.684.652 

79.300 
"i57,'050 
223,400 
Ik8tb00 
11.53'^ 
27.650 
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21«. OTHER INVFiJTMENTS 

1 (ive particulars ol investments in stocks, hnnds other secured oMigations, unsecured 
notes Mid investmeni advances of all corporatK>ns olhcr lhan affiliated compames, included m 
accrunis Nos 715, "Sinking funds";7l6, "Capital and other rese. ve funds"; 722, "Other invcst
nents ; and 717, "Insurance and olher funds." Investmenis iiv hided in accouni Nos l i s . 111,. 
and 717 held by tnistees m lieu of cash deposits required under the governing imtniment arc lobe 
excluded Iront this schedule 

2 Knicrlhe name of a reporting lessor company m the body of (he schedule and give Ihereun 
dcr, panicuiars of its other investments befoie listing tbose of a second lessor These names 
should be lisled in the order m which they appear on the balance sheet. 

3 Fntnes in this schedule shxiW bc .nade in accordance with lhc definition!, ami general in. 
sinictions given on page 23. diisstfying Ihc mvcsiments by means of leiters. tigiiies. aiid symbols 
t.l cotumns ful. (hi. and fc). Ir.vcslmenl'. io tJ.S. Treasury bills antl notes may hc reponed as onc 
item. 

4 Indicate by means of an arlnli ary mark in column fdi Ihc obligation in support of which any 
securiiy is pledged, mongaged, or otherwise encumbered, giving names and other imponam par. 
liculan of such obligationa in foolnot';s. 

5. (live totals for each clast and for each subclass, and a grand lotal for cach aci:ounl. 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

i4 

15 

16 

17 

IK 

i ' i 

20 

21 

22 

23 

24 

2-5 

26 

27 

28 

29 

30 

32 

33 

34 

35 

.36 

37 

38 

39 

41) 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ac-
count 
No. 
(a) 

Class 
No, 

(b) 

De].awai e R.R 

Eri.e & 

D 

D 

Kind of 
industry 

(c) 

VI 

VI 

D 

Name of issuingcijmpany or jvernment and description of security held. aJfio 
Iwn reference, if any 

(d) 

Provident N a t ' l Bank C.D. 
Provident N a t ' l Financial Cor^i. Note 
Continental Bank C.D. 
Marine Mid Trust Cô  
Federal N a t ' l Mtge. Note 

C.D. 

Total 

Pittsburgh R.R. 
Provident N a t ' l Bank Ĉ D* 
Indus t r i a l Valley Bank C.D. 
Ford Motor Nete:_ 
Provident N a t ' l Financial Corp. Note 
Federal Home Loan Note 
Federal N a t ' l Mtge. Ass. Mote 

_Tatal 

Mahoninj Goal. R.R. 
VI 

INVE-TTMENTS AT CLOSE Of YEAR 

nOOK VAUIE Of AMMINT HELD AT CUISK. OF YEAR 

Pledged 

<e) 

Unpledged 

(f) 

Indus t r i a l Valley Bank C.D. 
F i r s t Pennsylvania Go. C.D. 

Total 

72Z B-3 IX U.S. Treasiiry Bonds 

Mi dhi Central R.R. 
Indus t r i a l Valley Bank C.D. 
Provident Nat'l.Bank C.D. 
Continental Bank C.D. 
Girard Trust Bank CD. 
Central Penn Bank C.D. 
F i r s t Pennsylvania Bank C.D. 
F i r s t N a t ' l Bank C.D. 
Provident N a t ' l Financial Corp. Note 
Federal N a t ' l Mtg. Note 

IX U.S. Treasury Bill£ 

72? "Standard Club of Chicago 

Total 
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218. OTHER JNVI':STMENTS—C'ondudMi! 

6 Eiitiics in coliimn (dl vhoaii) show date of maturity of bond's and othci evidences of in'Jebt
edness tn case f^bftjjaihins of the same Jesignanon mature serially, the da'e in column (d)may be 

reported as "wnjiHy t̂ t , , in | 9 _ ^ ," !n making entries in thts cotumn, abhrcviatio'is m com

mon use in standard ftnancwt puWicativuis may be used where necessary on accouni of limited 

space. 
7 If any advances arc pledjjed. gjvc particulars in a foolnole 

\''ari\:ii\iT\v( m/cimcnts m^te. disposed of. or wntten dovn durinp the year should L C KIV 
cn m columns (lito ikK inclusive If ihc cost any mvesim' ni mude dunng the year differs fr^)n. 
lhe btwk value reported in column n). exptam fhc matter m • iootnote. By "cost" is meant the 
consideration given minus accnied interest or dividends i -ludcd therein. If the a>nsideraiwn 
given Ol received for such investnients was olher (h;-r- c:is i . lî ŝt îbe thc Iransaction in a ftK)t-
note. Identify all entries ir> autumn 0)whtch represenl ii 'Cf' KH.IH h thc hook vaJue of se:urities 
hv symboi arid givc full explanaifon in a fo<iinoie m each c;isi 

mtsmtimt i t nosE at mm 

Book value ot 
investments made 

during y.:ar 

l i l 

IWEiTMEM^- DlSKlSn) Of OR WRITTEN DOWN 
DiiuNG m a 

DIVI!)KMIiO« ivrKEsr 
DIJRING VIJMI toon \ l i m Of AMOUNT IMJ) AT dlOSf. Of YKAK 

Book value ot 
investments made 

during y.:ar 

l i l 

IWEiTMEM^- DlSKlSn) Of OR WRITTEN DOWN 
DiiuNG m a 

DIVI!)KMIiO« ivrKEsr 
DIJRING VIJMI 

In sinking, 
insurance, and 

mher [unds 

IS.) 

Total booll value 

(h! 

Book value ot 
investments made 

during y.:ar 

l i l 

Bixik vâ uc 

•l) 

Selli tg price 

(k) 

Rate 

(1) 

.\mount credited to 
incotnc 

Iml 

$ $ $ $ $ $ 

69.300 69.300 
57,400 57,400 

131,000 131.000 131,000 
134,000 134.000 134,000 

U0.109 140,109 279,080 138,971 138.971 
5kh,om 530,^71 5,^0,671 

23,158 43,253 43,258 
20,500 22,500 22,500 
22,000 22, (TOO 22,000 
45,600^ 45,600 45,600 
22,380 22,380 2 2 , -^.Pfj 

19. 3Z.1 29. 
i^ .3a 152.979 155.738 1 155.738 

t 
1 

17,400 25,600 25,600 
8. OOC 8.000 

25.400 33.600 33.600 

mam ... .. ., ' | 'I73",'5d0~^ ̂ l ^ ^ O O O 

T 

29,400 29,400 
10,900 10.900 

179,000 319,400 i 319,400 
145,000 146,000 

200,000 200,000 350,900 150,900 150,900 
137.000 137,000 205,000 68,000 68;000 

3,144,035 3,144,035 3,L'^,035 
60,000 6u,000 60,, OOC 

3,376,333 3,376,333 3.376,333 
2.005 2.005 69,220 67.215 67.215 

3.715.338 3.715.338 7,334.488 3.995.850 3.995.850 

1 

X X 
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m . ( m i V M INVKSTMKNTS 

1 C«vt f i i l K i i a i s 1-1 invTMminls m - l i i kt, honds. oiher scoiicd oNijatKiiis. oraeciued 
mues, sod invesimeni lalvancrs o aM c.»i»ii itions mhci than dliluiird cooip .n» t. imludcd m 
•ccnunls Nm 71^. "S<n)iin|l tuinl' 'l<i, i4iilal and oth-r reseive furids' . .2, Other mvrst 
inrnls . jnd l l f , Insurance ai«J . l t a l i iak Investinenu iiKllldld in K. ;.Ufnl *<os 711, 716 

Ci hdi:pi).,iH rrquired under t V pivei mrg uiMn.itwnl art lo he 
eschidrd Iiom this schedule 

Inter the nanie t t , i reiHirtini! kssoi cjmpiny m tht hodv o* Ihe sciiedule aon give, Ihereun 
del. partKJiUu (.1 rts o,her inw^imenls lietore isting !li<«e ol a secom' icrvot These namet 
should he Iisted in the irder in wtiich they appesi un the lalance sheel 

V Hninr' in this sir»erfule ihould bc martc in accordaixT wilh ihf lVfinllK>n^ aiht griicial iri 
imictiomnivtn (»n pa^r 2V (^SMfytrir thc mvisimenW by mcans t-4 kiiein, ^ > r s . and \ymhots 
in cnlurnm (ii' th) and f t ) Inveslmcnt) in I ! S. IreiMtry hiir, and mMrs m;iy hc reporicd as tmc 

4 Indicair li> ntcyns of an arhiirvy irurk m aihimn (di (hc cii}Ug»tvir\ in stippon (rf which any 
sectirily is picdged. murtgacccd. or i>fhctwtsc encumbered, giving names and iHhcr imporiant pat 
th UIAIS of 'suihi>t»*iitaiK>ns m f«>ot^ote^ 

' (iivc lotalv loi rat h dass and for cach subcla^v and a gfAtvi UHal for cach accour>i. 

wvrsrmms AT cixm. m VKAR 

Ac 
count 

No. 

Class 
No. 

Kind of 
industry 

BOOK VAUIF. OF AMOUm IIELD AT lUOSK Of WAR 

Line 
No. 

Ac 
count 

No. 

Class 
No. 

Kind of 
industry Httrnts (rf isKutni! company or ^vemirteni and descnptioft o* tieurity held, al\o 

lien refeience. i( any Pledged L'npledged 

(a) (b) (c) (d) (e) (f) 

1 Ne r Yo I 'k & H j i r l e m R . R . 
$ $ 

2 715 B-3 IX U.S. Treasury B i l l s 
y 

4 716 D-3 VI Indus t r i a l Valley Bank. C D . 
5 Chase Manhattan C.D. 
6 Federal N a t ' l Mtge. Note 
7 Morgan Guarantee I'rust C.D. 
K B-3 IX U.S.Treasury B i l l s 
t Total 

10 

i l 722 B-3 IX U.S, Treasury Bonds 
12 

11 

14 Ne 1 Yo •k Coa lectins Ry. 
l ' i 716 D~3 VI Provident N a t ' l Bank C.D. 
16 Indus t r ia l Valley Bank C.D. 
17 Federal N a t ' l Mtse. Note 
IK B-3 IX U.S. Treasury B i l l s 
19 Total 
20 

21 

22 4S,i 'n Cen i r a l Rv. 
ly Aol. Indus t r i a l Valley Bank C.D. 
2.4 Provident N a t ' l Mtee. Note 
21 First Permsyl¥ania_^CQ^ C.D. 
26 -Qentral^ZenrL Bank.. -OaUa. 
27 .Phi la . .Nat • 1 Bank CD. . 
28 . ..J.F2derar..ilai_'XJli:tse*jQie_ . 
2t B-3 IX_ . lLa . . J i£as i i ry Bi lLs 
yo Total 
yi 

32 
yy L^Oa. 
.14 716 .. ,„.mlL U.S. Treasury Bonds 
y5 VI River 0"^"' Realty, Inc. 
yb Induf t r i a l Valley Bank CD. 
37 Wilmington Trust CD, 

Girard Bank CD. 
yt 4 Provident N a t ' l Bank CD. 
40 J. C. Penne.y Finance Note 
41 Fi r s t Pennsylvania Co, C D . 
42 Provident N a t ' l Financial Corp. Note 
4.1 ..Federal Home Loan Ass. Note 
44 B-3 IX U.S. Treasury B i l l s 
4^ Total 
4b 

47 7,22 ...,Li Tenneco Com. 5 l/pffo Deb. Bd. 4 / l /90 76. GO'S 
4« 1 1 

49 
i Total 
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218. OTHKR INVICSTMKN J-S-Condudtd 

ft Entrws in column itfi %iwu\d show dale of maliirify of bonds and other -videm cs of irMlchi 
rdnci>s In no'w. iligaiions of thc sJtmc df^i^aii<m (Tbiiuic serially, ihe dale inaihim.^ .ti)iTt.i\ Ix' 

reported a% "serially to " In makirg enlrKS in this «)Jumn. alilMf vi.niuns m .f-<n 

mun use in Mandard HnarK-iat pubiicalions may bc used whert necessary on accmini of limntil 

7 If any advances are plediied. tpve pantcuian in a footnote. 

K Pii.HvUlarsof mvestments made. disp4)sed of. or written down diinn^ Ihe year shouM he (pv 
cn in Ll lumns (iito ik). incluitve If lhr tiosi of any investmeni made during the year differs 'rom 
thc hot i, vflJuc icported in a»liimn 1̂1 enplain the mailer in a fiwlfKrte. By "cost" is meant ''v: 
i.(.ns»i(lamm jpven minus aterued inletesi *»r dividends iruluded ihcrcin If the consiileralion 
(pvcii iM received for suth mvestments was uther lhan cash, dtscnhe the transaction m a fmil 
note Idenlify all cnincs m u>iji , , i (j) which rcpresf-ni a reduction m thc book value ai secunttes 
hy symbol artd give full e^planatuvn in a f<M}trH>ic m ê ich ca'ic. 

wvKtiMiNrs AT Cl osr Of m i 

no<ik valuf of 
invvstments iiude 

during year 

(ll 

iKvisTMEfm aisKtm xw tm WWTTEN DOWN oiviDeNiK at iFonisr 
DU INC. YKAK •OOK VAI-UI» AMOim m n AT (XOSI Of YKAK 

no<ik valuf of 
invvstments iiude 

during year 

(ll 

iKvisTMEfm aisKtm xw tm WWTTEN DOWN oiviDeNiK at iFonisr 
DU INC. YKAK 

In sinking, 
msurajKC, and 

o^hcr funds 

It, 

ToUd book vaKir 

(ll) 

no<ik valuf of 
invvstments iiude 

during year 

(ll 

Dook value 

Ij) 

Selling price 

(k) 

.vale 

(1) 

Amoonl credited lo 
mcomr 

fml 

$ $ $ $ $ % $ 

1,055,496 1#055,496 i,9577:rsr 1,684,993 1.684.993 

13.600 13,600 
20,000 20,000 20,000 

15,473 15,473 15,473 "1 
20,000 20,000 20,000 

5 7 . ^ "57.852 ^ 8 5 2 
15.473 15.473 123.325 121,452 121,452 

243,250 243.250 

9*300 9.300 
23,100 36,100 36,100 

19,341 19,341 19,341 
19.157 19.157 19.157 

19.341 19.341 61.598 64.557 64.557 

100,000 100,000 
81,600 81,600 

2.756.306 2.756.306 2 ,9a . 306 185.000 185,000 
190,000 100.000 190,000 

2,700,000 2,^00,000 2,700,000 
212,550 212,550 212, 550 

^ 14.520 14.520 14.520 
2.963. 856 2.968.856 6.058. 376 3.271,120 3.271.120 

15,000 15,000 
18.668 18,668 

314,851 314,851 
1,035,000 1,035,000 2,999,000 3,504.000 3.504.000 

650,323 650,323 972,277 321,954 321,954 
145,000 145,000 145,000 
109,000 109,000 109,000 
209,000 209,000 209,000 
100,539 100,539 100,539 
120,063 120,063 120,063 

694.094 694,094 694.094 
2,394,417 2,394.417 5..^48,973 4.843.075 4.8Z^3,075 

76.005 

X X 

1 jrK 

No 

1 
2 

y 

4 

5 

6 

7 
8 
9 
10 
11 
12 

ly 

14 

L'i 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

yo 
31 

32 

33 

.M 

3.̂  

36 

37 

38 

39 

40 

4! 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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218. OTUER INVESTMFNTS 

1 l i f t panicuiars of invtslnienu in sloiks honds, olher setuied oW'galKMis. unseciireil 
notes, iind ir.veslmeni advanon of all •;oipotitK«is mher lhan affiliated cumDgriies, included in 
accounis Nos 715, "Sinlant funds"; 716, "CapitHl and olher reserve funds ', TO, "Other invest 
inenls"; and 717, "Insunnc. and other funds ' Invctmenls included in accouni Nos 715, 716. 
and 717 held hy truslees iii lieu of cash deposits required under lhe piverning iiutrumenl are lo he 
eneluded from this schtdule 

2 l-jilei the name of a rep.3rting le>..or compan). in lhe body of the scheduk and give, ihereun 
der. particulars .-if its other nisestnients before listing those of a second lessor These nar.ies 
should be lisled in the order in which Ihey appear on ihe balance sheet 

1 1 nines III Ihis srhedule SIMHIW he made m accordance wuh lU- ilefinilions dnd (eeneral in. 
sliULlions (i,iven IKI (iage 21. classiiying thc invcslmenis by means : t letters, figures, arai symbols 
in coiumns faK fh). ami Icj Inveslments in t l S Treasury hills .i-iij ntites mav he reporled as one 
item. 

4, Indicate by menns of an a''bilraiy mark in cciumn till Ih: obligation in uiiip<irl of which any 
security is pledged, nvirtgaged, or olfiersvise encumbered. r.iving names and oilier impoiiant par 
'iculars of sm h obligalions in footnoles. 

5, Cnve totals for cach dass and for each suhclass. aiVi a grand lolal for each acciainl 

INVFSI^IENTS AT f IXJSE OF YKAR 

Ac
count 

No 

Class 
No. 

Kind of 
industry 

BOOK VAl-ljE OF AMOl)l«- I f f i l i ) AT O/ISS OF YKAR 

Line 
No. 

Ac
count 

No 

Class 
No. 

Kind of 
industry Name of i^suingcompanyor ^verntneni iinddcscnptww of Kcunty held, also 

lien tcf crf i c t . if any Pledged Unpledged 

(a) (b) (c) (d) (e) (f) 

1 Phi Lade Lphia fe Trenton Railroad 
$ $ 

2 71^ I>-3 VI Prorident N a t ' l Bank G.D. 
3 Induat r ia l Valley Bank C.D. 
4 Continental Bank C.D. 
5 Central Penn Bank . C.D. 
6 F i r s t Pennsylvania Co. C.D. 
7 Provident N a t ' l Credit Corp. Note 
8 Provident N a t ' l Financial Corp. Note 
9 Philadelphia N a t ' l Bank C.D, 

10 Federal N a t ' l Mtge. Note 
11 Total 
12 . 

13 

14 H Phi Lade Lphia. Baltimore & Washington R.R. 
15 7l6 D-3 VI Provident N a t ' l Bank C.D. 
16 InduLitrial Valley Bank C.D. 
17 F i r s t Pennsylvania Co. C.D. 
18 Ga M. A, C. Note 
19 Provident N a t ' l Finaricial Corp. Note 
20 Indus t r ia l JJat'l Bank of R . I . G.D. 
21 Mfrs . Han.Trust Go. G.D. 
22 Continental Bank C.D. 
23 Phi la . N a t ' l Bank C.D. 
24 Federal Home Loan Note 
25 Federal N a t ' l Mtge. Note 
26 Government N a t ' l Mtge. Note 
27 B-3 X U. S. Treasury B i l l s 
28 Total 
29 

30 

31 PeiJ i s y l vania Tunnel & Terminal R.R. 
32 716 OJ Continental Bank C.D. 
33 Central Penn N a t ' l Bank G.D. 
34 F i r s t Pennsylvania Go. C.D. 
35 Total 
.36 • 

37 

38 
19 

40 

41 

42 

43 

44 
4 C 

46 

47 

48 

49 
Total 
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218. (XnuCH INVF:srMKN IS—( oncludtd 
6. hjitries in ailumn 1.1) should sh.m date ol miiliirily of honds and other fudeii es ol imlebi 

edness. In case oWigalionM.! ihe samt ilcsinnalion maiure serially. Ihe ilale mcolumn r(/)ni.iv Ix 

reporied as •serially 19 to 19— ' In making entries ,n ihis column, alihrevialions n. ...m 

mon use in standard flraincial puNicalions may he used where necessary on accouot ol limited 

space 
7 If any advances are pledged, give particulan m a footnote 

K railKularsof inveslments made, disposed nf, m wiillcndnwn dunng the year should hegi. 
en in mlumns Irllo fk), inclusive If lhe tosi ol anv mvesimeni made during Ihe year differs fron. 
the b<«)k "alue reported in column (i), explain the mallei in a fooinote, Hy "cost" is meam the 
consideiation given minus accrued inleresi or dividends iiuluded iherein. If lhe consideiatKin 
given or received for such mvestments was other lhan cash, describe Ihe ttansaction in a foot 
note Ideniity ail entnes m ixilumn O'l which represent a leduclion in Ihe bixik value of seturiiies 
by symbol and give full explanalion in ,. foiMnole in each case. 

INVl«rrM»IfI?! ATCI OSK OF VEAH 

•OOK VAI JJF OF AMWW IHJD AT tlOSt. OF YFAK 

In sinking, 
insurance, and 

other funds 

It) 

283.591 

4 a , 272 
T, 399,100 

96,162 
-Vj02'75W 

62,138 

AS^iOQO. 
323,000 

l olal book vatue 

(h) 

B<»ok vahJc of 
investments made 

during yenr 

i4o7W 
289,900 

111.300 

283,591 

421,272 
1,399,100 

'411,000 

"957152" 
202,54g" 

-l^IiOOO. 
150.000 

INVBSTMUKTS VISKSKD OF Oil WRnTEN DOWN 
OtlWNi; YEAR 

Book value 

_ J j ) 

11^x261. 

146.400 
111.300 
157,000 

.Selling price 

(k) 

156,363 
-329.̂ .6QQ. 
146,4QQ.-

U0,000 
J10^_, 

142?, I S l . 

422.872 
460,572 

1,868,717 

657,400 
3jMO0_ 
298; 863" 
411,000 

572,775 

:?.164,995 

123.000 

144,000 
184,710 
202.548 
572,721. 

"150,000 X ^ U , K.iyjKJ 

140, QQQ. I Li^u, UUU 
1 ^ Q 3 _ 150,70? 

1.411.36J 

492,372 
60,500 

477.828 
300.000 
965,400 

"3257000 
298t^2l 

111,300 
157,000 
150,000 

,140,000-

lai,l±l.^(f 

492,3Z2_ 
60.500 

k72xm_ 
300.000 
965.400 
326.000 
298.863 

lA-4.000 
88,548 

440.622 mk§L 

323.000 
247.000 
447.000 

144.000 
-88,i48_ 

376.484 
Itdi-^ltm 

"154.000 
150.000 
124.000 
^38.000 

"1547000 
-110,000. 

22Lam. 
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438,000 

wviDniinsoiiiNTniEST 
mniNCYKAii 

Rate 

% 

Amounl credited to 
income 

y 

4 

5 

b 
7 

t 
M 

11 
12 
1.1 
14 
15 
16 
17 
18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
yi 
yy 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
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218. CrmiKR 1 N'VESTMEN'rS 

I Ovc paiticuiarit cA invcMmcnts m Miicks, httmJs, (Xbci sccuied oblig*tK>ns UPS ir.: 
notes, ami tnsestmcnt advancc»i <A all corpuiafiottt other than ajftliaied c<mipaiue%, IIK.',J ^ a ".i 
acucMtits Hita 715. ' sSinkinf fund^". 716. •'( apiial and mher rewrve (undf.". 72:'. "Oihct ,ive",i-
mentfi -tftii 7I7. "Iniuiiance and other funds ' Invesimenis iiKiutktl in accttuni Nus. 71'- 7i6, 

717 IvW hy miuecs in b«i vi cash depoiiis requind under the fytvcrninK instrum'-nf are tobe 
cxciuded frt>m this Kheduk 

7. I'.iitcr lhe tumc of a reporting leisot conipany in the Nidy of the schedule am) givc, thereufi-
dcr. paniculart, of its other investments heforr ItMinft ttv>« of a setond Jcswir I V « nanws 
skould he lixied in the otder in which ihey appeal on lhc halance sheet 

\ I ntrifs m (hm stheduie ^tuxiki bc made in acuMdancc with lhc dchnitUHis .md general in
sirui i (ins ((IV n .III pattc 13. cUsiiifving the investments hy means trf lcllcr*.. figiiics. and symbols 
in columns ta). ihf. and {c) Invcsimcnis in U.S Treasury bdls and twics may be reported as one 
Item 

4 liidic»<c b> means of an arbitrary mark m column (d\ the o(>li(uition in support of which any 
secur ty ts pic I^Kd. nwr lga^ , t* otherwise encumbered, giving names and other impi>rfant par
iii ulars ol s\\<. \ xM-iJiiutions in fooinotes. 

s ^iivt- lot̂ sls fof each class and for each subclass, and a grand totat for each account 

Ac
count 

No. 
(a) 

cir 
No. 

(b) 

Kind of 
industry 

(c) 

(''arTiC of issuing company or government and dci':n^iiion w unty held also 
lien reference. if any 

td) 

INVKOMENTS AT CUISE <» YEAK 

Ac
count 

No. 
(a) 

cir 
No. 

(b) 

Kind of 
industry 

(c) 

(''arTiC of issuing company or government and dci':n^iiion w unty held also 
lien reference. if any 

td) 

DOOK VALUE OF AAMH-WT UKl i ) AT CLOSE OF VEAB 
Ac

count 
No. 
(a) 

cir 
No. 

(b) 

Kind of 
industry 

(c) 

(''arTiC of issuing company or government and dci':n^iiion w unty held also 
lien reference. if any 

td) 

Pledged 

(e) 

Unpledged 

(f) 

Pi t tsbu rgh, F t . Wayne and GiuLcago Ry« 
$ $ 

ll6 I>-3 VI Provident N a t ' l Bank C.D. 
i ndus t r i a l Valley Bank C.D. 
Provident N a t ' l Financial. Corp. Note 
Girard Bank C.D. 
F i r s t Pennsylvania Go, G.D. 
Sec. Paci f ic N a t ' l Bank C.D. 
Provident N a t ' l Credit Corp. Note 
Central Penn N a t ' l Bank C.D. 
Phila N a t ' l Bank C.D. 
Fed ' l Home Loan Note 
Fed ' l N a t ' l Mtge. Ass'n Note 
Fed ' l Land Bank Bonds 
Gov'n N a t ' l Mtge. Construction Loan Not •e 
Gov'n N a t ' l Mtge. Ass'n Guarantee Secui Hty 
Gov*'n N a t ' l Mtge. Ass'n. Pool 
Fed ' l Intemediate Credit Bank Bonds 

Total 

Pit tsbt rghTl oungstown & Ashtabula Ry» 
71^ VI Indus t r i a l Vallny Bank C.D. 

Assn. Corp. Note 
F i r s t Pennsylvajiia Co. C.D. 
Fed ' l N a t ' l Mtge. Note 

X U. S. Treasury B i l l s 
Total J 

Sh£ mold n Vai: .ey & Po t t sv i l l e R.R. 
71q ]>-• VI Indus t r i a l Valley Bank 

B~- X U.S. Treasury B i l l s , 
Total 

Unj ted N.J. I ,.R. and Canal Co. 
71^ D-' VI I ndus t r i a l Valley Bank C.D. 

Girard Bank C.D. 
Phi la . N a t ' l Bank C.D. 
F i r s t Pennsylvania Co. C.D. 
Gentral Penn N a t ' l Bank G.D. 
F i r s t N a t ' l Bank C.D. 
Federal N a t ' l Mtge. Note 
Gov'n N a t ' l Mtge, Ass'n. Note 

B-' X U.S. Treasurv B i l l s 
Tolal 

Total 

Li«e 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
;i3 

34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
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218. <ymER INVESTMENIIv-i ooduded 

ft Fntries in colunin fd) should show dale of malunly <rf bonds and iMher evidences of indebl
edness In cast' ohtiKalHms trf the same de'<t;2nalion mature serially, thc dale in arfumn ((/)inay be 

reponed as "serially W , „ to 1 9 . ^ " In makirg entries in ihis column, abbreviations in a>m 

mon use in slandard finwicial puNications may hc uited where necessary on account ci limited 

space. 
T If any advaiKCs arc pIcdKcd, give panicuiars in a foolr)i>le. 

8 (Mrticulars ol investments made. dispt>«^ trf. (»r written dt>wn duringthe year shoutd hc giv
en in cdnmns li; io (ItJ. irKtusivc If ibr cost (tf any mvKsliT>crit roadc dunng the year diffcis from 
the book vatue reported m c^iimn (t), etplam the nutlcr in t f(x>tno(c By "cost" rs meant the 
cimsidcraiitm given minus accmed interesi or dividcnfls inf luded therein l( thc consideralKin 
(pven tw received for such mvcitmcnis was other lhan lash. describe thc transaction in a fool 
note Ideniify all entiics in column (j) which represenl ;i reductio,! in thc hook value of sccuriiies 
liy symbol and pve full cxptanatitHi in a footn<»(e in cach casi' 

KVKTMENTTi AT CUISE Of YTIAK 

Book vahic of 
inveslments made 

during year 

(i) 

iNvrstitKKK Hsrasti) Of OB WRrmn DOWN 
DDUNUVCUI 

otvnicNm fjt rnmatst 
Rooic VAijii! XW itmytm HB j) ATOXKE at WAI 

Book vahic of 
inveslments made 

during year 

(i) 

iNvrstitKKK Hsrasti) Of OB WRrmn DOWN 
DDUNUVCUI 

otvnicNm fjt rnmatst 

111 unking, 
inaunnce, WKt 

nihcr funds 

Iti, 

Total IxKitt vahie 

(ll) 

Book vahic of 
inveslments made 

during year 

(i) 

Dook value 

()) 

ScHing price 

(k) 

Kale 

(1) 

Amoum credited (o 
incoine 

(m) 

$ $ $ $ % $ 

69,600 69,600 
233tOOO 251.000 251,000 

701,000 701,000 
400,000 400,000 400,000 
504.700 504,700 504,700 
462.700 462,700 /i62,700 
400,000 400,000 400,000 

L 622^_ _ 627,587 627,5ft? 
402,167 402,167 402,167 
194,812 194.812 194,812 

100,737 100,737 188,776 88,039 88,039 
100,000 100.000 100,000 
455,000 455,000 455,000 

• 776,425 776.425 1.818,425 1,042.000 1,0^.2,000 
100,000 100,000 100,000 

"Z,6S0,805 2,680,ao5 2,680,805 

Aa55.'La2^2 3.^57.967 8,567,972 5.798.605 5,798,(?Q5 

20.700 49.200 49,200 
31.000 31.000 31,000 
31.000 31,000 31,000 

29.016 29,016 29,016 
2A.46/. 2L.L6L 2/i,. 46^ 

29.016 29.016 136,180 135.664 135.664 

18,900 18,900 
19.214 19.214 ~~38,7W ^ 19.573 19,573 
19.214 19.214 38.787 38,473 38,473 

10,000 175.900 175.900 
25,000 25,000 205,000 180,000 180,000 

3,857 3,857 3.857 
374,992 374,992 374.992 
179. OCX) 179.000 179.000 

l . a s , 000 1.418.000 1,418,000 
651.233 651.233 658,002 6.769 6,769 

1,450,000 1,450,000 3.000.000 1,550,000 1,550,000 
1,968 1.968 63.C6I 61,093 61.093 -

3.546.201 3.546.201 5.911.912 2.531.611 2.531.611 

X X 

line 
No 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 
24 

25 

26 
27 
28 

29 

.30 

31 

32 

33 

34 

35 

36 
37 
38 

39 

40 

41 

42 

43 
44 

45 

46 
47 
4« 
49 
50 
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221. SH'URlTIKS, ADVANCES, AND (TI HKR INTANC.IBI.I'.S OWNKD OR CONTROI.l.KD THROlKiH 
NONRKPORTING CARRIER OR NONCARRIER SUBSIDIARIRS 

.Oive patliculars of invesimems rctircscnied by stcurities and advances (including: sccuriiies is
sued or nssumed by Ihe respondeni). anil ot other intanpUe properly, indirectly c«ned or con
irolled by the lessor companies included in ihis report through any suhsidi ary whicH does nol re

porl lo lhc Cr.mmission under lh<' provisions of (>arl I of lhc Inlersiale Commoree .Act. wilhooi 
legard lo any question of wheiher Ihe company issuing Ihc sccwrilies. nr lhe oblinoi. is controlled 
I'y the subsidiary 

I jne 
No. 

3 

4 

5 

6 

7 

8 

t 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

5Ci 

51 

52 

53 

Class No, 
(a) 

A-l 

,A-3-

Name of lessor company 
(b) 

Michigan Central HR Co. 

UNJ RR. & C. Co. 

Certral RR Co. 

Michigan Central RR Co. 

Name of nonreponing carrier or noocamer subsidiary 
lhal owns tbe sccu,ities. advances, or other intangible 

property 

Canada Southern Ry. Co. 

Namr of issuing company and secuniy or ô her mtangibtc 
thing in which investment is inadc 

>dl 

T.H. & B. Ry. Co. 

Assoc. of the Jersey Co. 

Canada Southem Ry. Co. 

Canada Southern Ry. Co. 

&-3 

It 

It 

Alberta Gas Trunk Line 
Phila. & Trenton RR Co. 

Niagara River Bridge Co. 

Bank of NOTO Scotia 
Bell Canada 
Calgary Power LTD 
•Canada Imperial Bank of Cojim. 
Consumers Gas Company 
Jjistellere jCQrp.,Segrnm,TiT) 
DominiQa PQundriaa. & Steel|LTD 

r t s 
DDiruninn Stores LTD 
EinmsLdMlksr-. m & W 
Internat ional Nickel 

i Malsom I.adustries LTD 

Tnt.a1 A 

Michigan. Central RR Co. 

"TT 

Royal Bank of Canada 
3ii&.el Company of Canada-
Thomas NewRpap£ra_L^ 
Joronto .̂omi niorL-Banic-
Uninn Gaa^-Lm, 
GeorgR WP.qtnn T.TD 

Canada Southern Ry. Co. ! U.S. Treasury Bllls_ 
Bell Canada 
Cominio LTD 
"Dominion Textile LTD 
Govt, of Canada 
TmpftHal Q-i 1 T.']T> 

It It 

Malsom Industries, LTD 
I Municipality of Metro-Toro: ito 

Total B 

-Olynjiia & York Develoj 
O.rt^£io._ Hydro Elect r ic Pow 
J"j.'C-"id.nce nf. .̂  lakatdaaivan— 
.fiualceiiJaztoJliLciri 
JaQyxLL.Bank_.Qj:.._(lanadâ  
3ii£.QLIkla^(2l£_£:S, 
Dorrinion Foi:ndries & Steel 
Aluminum CQ...-i;'iL.(Ianada-
Moore Corp. LTO 

;r Co. 

Co. 
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221. SECliR!TII'>i, Al)\ ANC ES, ANI) m HER INTANCMKI.ES OWNED OR CONTROLLED TIIROIK.H 

NONREPORTINC CARRIER OR NONCARKIER SUBSIDIARIES—Condudwl 

This schedule should include all secunlies. open accotml aiKantx-s. ,ind other mungibic pioper ol mher orstanizalions of individujis whose actions respondeni is aWe lo delermine. 
ly owned or controlled ihrough nonreponing carrie. aiKi Kmcarrier sulMidiancs. as well as those Investments in U .S. Treasury oWigatioiis may IK ccmbined m a sir«ic item. 

Total book value of 
investmenis at 

closc of the year 
(e) 

'dZLsm-
d^.8,tS£)6_ 

23%2B^ 
- 2 3 0 ^ 1 
.179.»25£'-

71,670-

26,.n72-
1/i6,996 

Book value ol 
investments made 

during lhc year 
I f l 

228,006 

99,281 

3dl%St33-. 

-72,605-. 
-26,072 

^^kt2m-
-54,991-
-94,6/|7-

-141,217-

150,318-
-?ii.,795-

-.11.1,65?-

3U6^BL-

wtfsmxBrts, MsmsD) of ot WRnren 
DOWN nUtINC YEAR 

[look vatuc Selling price 
t i l l 

-54,991 
-94,6Z|Z, 

-14.1,217 
-8.5,167 

.24,-795-

-9/i.,A/i6 
-43t-9Q5-
9/i,/i/i6 

1,790,1^1 

Remarks 
(i) 

IDL. 

No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

d^ltkYL 
502 

2i20̂ CO4_-̂  liQt006_ 
405.000 405.000 

-2Q5JL417_ 

dZ}M3Z-

kQj-lQ2_ 
812,898 1.529.a2 

J2i,562-
2k3tdl32. 
125,5-6i. 

m x T O l ^ 128»i04 
OCA n r t ' i o e n '-v-vo 250,002 250,002 
831tl33.A-lt-kQls3A^ 

'lW-tQQ2_ 

22s>td,6Q 
-225,00^ 

•59, UQ 
26,260 

221iS!06. 
29!U1BL 
33.5,004-
1,75,002 

/i,?in,1.51 5,576,68: 

100.002 100,002 

716,514 j 716,514 

550.016 5 5pj Cl6_ 

A^IZU33Z. 
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH 
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES 

.(jive rarticulars of invcslmenis represenled by secunties a.id advances (including secunlies is 
sued oi assumed by the respondent), and of other iniangible propeny. indirectly owned or con 
Irolled by the lessor companies included in Itus rcpon through any suhsidiary which does not re 

port lo the Commission undci lhc provisions of Part 1 of thc Interstate Commerce Acl, without 
regard to any question of whether the conipany issuing the sircunties. or lhe obligor, is eontiolled 
by the sutysidiary 

Name i t nonreponing earner or r̂ mcamcr subsidiary 
that owns the securities, advances iir other intangible 

propeny 
(c) 

Name of '.ssuins cttmpany and secunty o; other iniangiHc 
Ihinf in wtucti nvesUnent is made 

Id) 
Une 
No. 

Cass No. 
(a) 

Name of Icssoi company 
(h) 

Name i t nonreponing earner or r̂ mcamcr subsidiary 
that owns the securities, advances iir other intangible 

propeny 
(c) 

Name of '.ssuins cttmpany and secunty o; other iniangiHc 
Ihinf in wtucti nvesUnent is made 

Id) 

1 D-3 Michigan Central RR Co. Canada Southem Ry, Co, Bank of Montreal 
2 I t I I I t I t I t I t I t Royal Trust Go. of Canada 
3 

t t I t I t I t I t I t I I I I Commercial Paper 
4 Cleve.,Cin.,Chgo.& St, L . Chgo,& Harrisburg Coal Co, Commeicial Paper 
5 UNJ RR .& Canal Co. Assoc. of the <Tersey Co, Commercial Paper 
6 Total D 
7 

8 

9 E - l Cleve.,Cin.,Chgo.& St, L , Chgo, & Harrisburg Coal Co, Penn Central Transp. Co. 
10 J4j.chigan Central RR Co, Ch^,,Kalamazoo & Sag.Ry. I t I t I t It 

11 
I t I t I t I t Jo j i e t & Northern Indiona I t I t I I I I 

I? 

13 

14 Sdichigan Centra l RR Cn. Canada Southern Ry. On- Niagara R.i ver Rrn ere Co. 
15 

16 

17 

18 

19 

20 

• 
21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.SO 
51 

52 

.•53 
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221. .SECURiUKS, ADV AN< ES, AM) OTinCR INTANGIBI,F.:> OWNED OR CONTROLLED THROUGH 
NONRLPORlINt; CARRIER OR NONCARRIER SUBSIDIARIF>>—Concluded 

fills schedule should include all securities, oo^n itccounl advances .in.i oltv.-i inlan((il>lc proper j of other oiganizations or individuals whose ; clions respondent is able to delermine 
ly owned ol conirolled Ihiough niinieimiitn^ canicr and iioni.airict subsidianes, as wel is Ihosc j Investmi it i in II.S ficasury obligations may be combined in a smgle item 

Total iHwk value of 
investmenis at 

BsHik value of 
inveslments made 

IKViSTMIiNTS DLSPOSED Of f t l ttTUTTSN 
DOW OUKINt; YKAR 

close of the yeat 
(e) 

duiing Ihc veai 
(fl 

liook value 
It) 

.Sclti'ig price 
Ihl 

Remarks 
(i) 

Line 
No. 

$ $ $ 
9,664,000 

$ 
1 

2,070,000 2 
5,632,589 ^ 1:2^x312^2 119.700.303 3 

^8r8!il-i dhl3%MP .-...ii.251^19 4 
la32L,7k3 11,7^.247 10,569,504 5 
7.516.179 140.414.(X)5 U5.254.^?6 6 

7 

8 
175,000 9 

514,688 10 

35 11 

12 

13 

1,299,569 14 

1,989,292 15 

16 

17 

18 

19 

20 

21 
n 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 
33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

1 52 
53 
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2SI.CAPnAL.ST(K:K 

(iivc particulars of Ihc vj.rious issues of cipitat stock which were in c»isten';c al the closc ol the 
year 

Shnw separate returns tot cach lessoi company included in this report, classifying Ihc siiKks as 
follows 

Common. 
I>iefe',ed 
[Vbcnlure 
Rc.reipts outstanding. 

State, in a footnote, the class of slock coveied by thc rcceipts. 
In case any "Preferred" oe "Debenture" stock is outstanding, the rate of dividend require

ments shoukl be shown in column fh>. and it shoutd be stated whether th* diviiiends arc -umula

iive lil noiK iiniiiial vi- h lhc dcsignalion of any class of sttick shown in column tbj is nol suffi-
cicnllv dcscriplivc lo indicate clearly its dividend rights and equity tn thc assets of thc respondent, 
a coiiipli !c ..Liieim "t of tlic facls'. loutd be jiiven. 

!r sLitiHii IIN; d.iii. iiulhori..jIion. the date of the latest assent or ratiticaiion necessary lo 
lit salidilv '.liould ':- shiT.vn, e g . 'ii case an authorization is required lo be ratified by sttx:ktlotd-
cis aflcr .i-.tum I . , IIK- *-*iiird of directors, but is nol required to tie appioved by any Stale or othci 
govcininental boaid or officer, give llie dale of approval by slockholders. if the asscni of a State 
raitroad comniission or other public Uiard or otncei is necessary, give Ihe date of such assent, or 
il subsequeni to such assent notice has lo be filed v.ilh a secrc-ary of stale or other puhlic r̂fficer 
and a tax or other fee has to bc paid as j co'irfirion precedent to the validity of Ilie issue, give Ihe 
date of such paymcni. In :ase some concfiriiin precetfenr has lo be complied with aftci thc approv. 

lane 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

M 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4̂1 

49 

WITH PAR VALUE 

Name of lessor company 
(a) 

Oass of stock 
(b) 

Par vatue 
per share 

Ic) 

Date issue 
was author 

i/ed 
(d) 

Par vatue of ainounl 
aulhon/ed 

(e) 

Iolat par value lait-
standing at-ztose 

of ye.-»j 
(f) 

l otal par vaiue mKiiiiullv Issued and 
numinally outstanding at close of year 

Name of lessor company 
(a) 

Oass of stock 
(b) 

Par vatue 
per share 

Ic) 

Date issue 
was author 

i/ed 
(d) 

Par vatue of ainounl 
aulhon/ed 

(e) 

Iolat par value lait-
standing at-ztose 

of ye.-»j 
(f) 

In Ireasury 
li) 

Ptedged as collaierai 
Ih) 

III sinking or other 
funds 

(i) 

B.C.RR.Co. Common 
$ $ 

l8<^0-'y2 
$ 
6,000,00c 

$ 
6,000 ,,00 

% 
D 

$ $ 

C.&P.RR.Co. 7% Regular 50 ,1836-7111.261,850 11,229,05 3 ) 
" "Scrip 10,39 J 

• 
4%Spec.Bet-t .50 1904-24 B3,73Sjl5C 27,822,25 ) 

> Rf d&Irnpvt. 1963 27..000, OOC 26.250,. 00 3 
rot,al ?2.000. OOC 6 5.,311 .,67 

CCC&St.L.Ry. Common i con m8/'l906 50,000,000 /.7,03 5,30 D 6,500 
Preferi'ed llOQ 1889 LO.OOO^OC 10.000.00 2 1.500 

iiotal 30,060,000 57TdT5.3d ' j 8.000 

Conn.Ry.Co. Common 1901 5,800.000 4.116.65 p . 
Del.RR.Co. mi^l\ $^8/1910 5.078.275 5»07a.27 

D.R.T.Co. Common 3.000.ood 3.000.00 p 
E.t&P.RR 7% Guar. 50 I 8 i 8 . ^ 2,000.ooq 2,000,00 ) 

7% Guar.Belj t50 1905-23 l7T500.00d 2.933.15' ) 
[•otal. •̂ r ^00,ood, 4,,9?3,1,5 

^ah. Goal RÎ  Commnn 50 ia:zi.,- 1,500,0001 1,500,00( ) 
5% Preferre &50 1 1890 '800,000 661.36' r 

1 

:otal 2.300.ood 2.161.36' 1 

1 
M.C.RR.Co. Common io6~^ 1872 L8.738. ood 18.738.00 D i^^od 

j 
N.Y.tfeH.RR Common 50 1873 8,656,050 8,656,05 0 

L09^oPreferred ,50 1873 1.3ix3.95q 1.3/.3.95 p 
P9tffll JO.OOO. ooq 10.000.00 0 

1 
N.Y.Conn.Rv , Common 1907 3.000.00a 3.000.00 0 1 

e - - 4-N.C.Ry.Co. Common 50 3 854-192/ 33,079,60031.433,75 H "Scrip 2 0 
ko79.60fJ 31.433.77 0 

• 
Penndel Co. Common 1 1954 2,90i| 2,88 5 

&.T.&T. COj, Common 100 b07-27 ko,000,OOC 45,000,0c 0 

1 

J 
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251. CAPITAL ST(K K—C oncluded 

at and lalificalion of lhe stixkholders has heen iifctained, state, in a footnoie. Ihe particuliirs of 
•.uch ci.r,dition and ol thc respondent's compliancelherewith. l l shoutd be noted that section 2(h 
of lhe Inicislaic forameicc Act makes it unlawful foi a carrier to issue oi assume .my securities, 
unless and unlit, and then only to tb* — . ••.. Commission by order autfiorizes such issue 
or assumplion 

rnlnes in columns if) intl Inl sYttmlii include stock nominally issucd. nominatly outslanding. 
and actuatly outstanding, t'oi the puiposes of this lepon capital stock and other securities arc 
consideied to be nomi/iai/v issucd when ceitificates aic signed and sealed and placed with the 

piopei officer lor sate and deliverv or are pledjed or olherwise placed m some special iund of ilie 
respondent They are considered to be airttiilty issutd v hen sold to a bona fide purcha.ser tor a 
valuable consideration, and such purchaser holds them free from conlrol by liie responJent All 
securities actualty issued and not reacquircii by or f.u ille lespondent arc consideied to he aclua) 
ly <)ijlsr.inding If reacouircd by or for tiv reipondcnl i.ntter such circumstances as require them 
to bc considered as held alive, and nol canceled or rcmcd, Ihcy arc considered to hc miminaf y 
outslanding. 

Without Par Value 

fotal pal value actually 
IHitstanding 

' i l 

Oass of SttKk 

(k) 

1 
Dtile issue was 

authorized 

ID 

Numtser of shares au
lhori/ed 

Iml 

Number of shares 
lUlslanding at closc ol 

vcai 

Inl 

Number of sharefi nominally 'tasued and 
nominally «ut.stand;ng at close of year 

Cash value of consiil
eralion leceivfd for 
slocks aĉ ualt> (Xii-

stamJing 

(r) 

fotal pal value actually 
IHitstanding 

' i l 

Oass of SttKk 

(k) 

1 
Dtile issue was 

authorized 

ID 

Numtser of shares au
lhori/ed 

Iml 

Number of shares 
lUlslanding at closc ol 

vcai 

Inl 
In treasurv 

to) 

'ledged a. collat
eral 
ipl 

in sinkinp or oih
er funds 

(q) 

Cash value of consiil
eralion leceivfd for 
slocks aĉ ualt> (Xii-

stamJing 

(r) 

$ 
6.000.000 

$ 

n . 2 2 9 . 0 5 0 
10.398 

•1 — 1 l . f 11 ^ w f i i ^ .r 1 HI 

-227 .822.a23Q. 
92t.?^i).C)C){) 

65.^11.698 

/t,7,028.800 
Q.998.500 

L.116.650 

5.078.275 
1 
1 

3.000.000 
. 

2,000.000 
2.933.150 
4.933,150 

1.500.OOC 
661.367 

. 2.1^1;$? 

lft.736.L.0C 
. , — 

R 656 n5r L .— ...... 
y 1 ^ ^ t , l y . W ^ W i 

1 3;i3 .q5C 
10.000.00? 

-^.000. OOC 1 
.. 

31 .ii.33.75C 1 ) 
2( 

31 .ZL33.77( —̂  — 
) 

?.ft8 

Zt 5.000.00 ) \ 

1 

, 

1 

1 

Line 
No. 

1 

4 
5 
b 

1 

8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 
I t 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3.S 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4.5 

46 

4" 

48 

49 
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251. CAPITAI, ST<X:K 

Ciivc particulars of thc vmon^ \%SUCH of capilal sUKk which w«re in esisience al (he close of the 
y^ar. 

Show separale retuins fur each lessor company itKluJcd in this ieport. classifying the slocks as 
f illows 

Ctimmon. 
Preferred. 
l>ebenliirc 
keccipis ouislanding. 

State, in a fi^irote, lhe class of stock covered by the receipts. 
In case any "Preferred" tur "Dehcniure' stock is ouisiartding, lhc rate of dividend require

ments shouM be ihown m a^umn fb>. and it sh»iuld hc staled whether the dividends are cumula

tive or noncumulative. if (he dcsignaliivi of any class of sttKk shown m column ffi) is not suffi
ciently descriptive to indicate rle;irly if. dividend nghls and t^yiily m the assets of the respondent, 
a complete slalement tif the facts should Iv given. 

In stating the date of an authorization, the dale of lhc iale<>t assent or ratifi.vtiion necessary Ui 
its validny should he shown; e.g.. in case an authoti/aiion is required lo bc ralihed hy slockhold
ers afler aclion bv Ihc k^-ird of direciors. hus is t>ol required to he approved by a;.> State nt '.ihcr 
governmenlal btwrd or otficer. give the date of approsal by sUKkh<ilders; if the asseni of a ."̂ tale 
railroad commission or other public board or officer is necessary, give the dale ol such asseni, or 
it subsequent to such assent noiice has to be filed with a secretary of slalc or olht-r public officer 
and a tax oi other fee has lo be paid as a condi/ion pircedent to the validity of the issue, pve lhe 
dale of such paymeni In aisc some tondilion prec«feni has to bc complied with afier (he approv-

I jnc 
No. 

WiTH PAR VAllJE 

Name ot Icssoi company 
(a) 

Oass of slock 
(bl 

Par vatue 
per stiare 

(c) 

Date issue 
a'as auttHif. 

ized 
(d) 

Pal ValtK' of amount 
aultionzcd 

(c) 

fotat par vatue out
standing at close 

of year 
(fl 

Total par value nomfiuDy issued and 
nominaily outstanding al dos>* d yvar 

Name ot Icssoi company 
(a) 

Oass of slock 
(bl 

Par vatue 
per stiare 

(c) 

Date issue 
a'as auttHif. 

ized 
(d) 

Pal ValtK' of amount 
aultionzcd 

(c) 

fotat par vatue out
standing at close 

of year 
(fl 

In treasury 
(g» 

Pledged as collateral 
(h) 

in siniung or oilier 
'und',; 

(i) 

Pf&T. RR Co. Gomraon 
$ 
100 

$ 
L832-69 

$ $ $ S % 

P.B.tfeW. RR Common 1916-36 -j^j.o.OO.fi-iO rifayij'i'io 

P.F.W.&C. Ry .7% Coinmon 100 L918-32 1 K,38"),800 
7% Prfd . looJ b i8 iq,7l4,3C0 ic,6q4,": 
7% Guar.Spe ciod^ I3I,C"0 
7^rigGuar. 100 IS.DOO 

T^torigScrlp 
Total IXljlll-i^l?^-, 

?.Y.t&A.Ry.«o . Common 100 L9Q6 _7i IQQ,000 : i , lOO,Oi".Q 
7% Prfd . 100 1906 o.!00.o;>.. 0.03%;^ ;o 

r f o t a l i:-000.000 

St.IM.Ry.Co . Common 100 1896' ' l.^'.l -i.Oiil i.ei';.ooo 

3.¥,&P.RR.Co . Common L858 i-soo.a;xi ii'.i'i.t-iii 

.'aR.Co-OfBal b. Comraon 100 f.866-96 Pr'̂ '̂ 'iSQ 

UNJ RR&C Cc. Common 100 L872 2\f2,ii-.1.00 2i,i,'Ai,,:yQ 

y 
4 

5 

6 

7 

8 

Xj 

10 

11 

12 

13 

14 

LS 

16 

17 

IK 

It 

20 

21 

•>-> 
23 

24 

2.S 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3.S 

36 

37 

38 

39 

40 

41 

42 

4"-

44 

45 
416 47 4« 4" 
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251. CAPITAI. STCCK—Condudi-

al and atificjitkjn nf thr sto-:khokkr^ has heen ohtune>d, ftJOe. in a footnote, dvc panicutar<> of 
iiuch Ci ndition and of the ics,'>orHtcnt's complianccitKrc with It shotila hc notrxi thai section 20a 
of lhc i'ltersiate Commerce At l makes it unlawful for a camer to isiue or assume any iccuriljes. 
unte^ t artd unlil, and then ocily to the extent that, thc Commission by order iMJihorizc'i such issue 
or assumption. 

Ertries in columns (0 and (it: should inct' Je stock noniKw'ty issiH-d, nominally txjtstanding, 
and Actually outstanding. For thi* purpose cl ihis repoil, capitai siock and oiJter secuiitics are 
considered lo he rwmiiiaily i w n ^ when certificate . are signet' and scaled and H*ce«* wilh the 

prci>:f officer for uie and delivery are pledged or otherwise placed in some special fund of the 
rcsoctndcnt TVy are considered to bc actitoUy is,sufd*hen sold lo a bona fide purchasei for a 
valuit'nic consideration, and such purchaser holds them frte from control hy the respondent All 
"^^coriiies actually issucd and not reacquired hy or for <he respondent are considered to hc iictiial
ly (lutsiandi.Tg. If reacquired by or for the respondent under such circumstances as require therii 
(o!« considered as held alive, and noi canceled or retired, they are considered to bc rnrmj/ia/fy 
oi/tsra nding 

Without Par Value 

Total par vi'ue ncluatly 
iMllSLSOd*-.^ 

01 

Oass of siocli 

(k) 

Date issue was 
autiiorized 

(1) 

Number of stiares au
lliorized 

lm) 

Number of stiare* 
outstanding at '̂lose of 

year 

(«1 

Numlwr of sbnirts fMHnimally ksued and 
nominally outstanding at dost ot year 

Cash vaiue of consid
eration received for 
sttvks actually out

standing 

(ri 

Total par vi'ue ncluatly 
iMllSLSOd*-.^ 

01 

Oass of siocli 

(k) 

Date issue was 
autiiorized 

(1) 

Number of stiares au
lliorized 

lm) 

Number of stiare* 
outstanding at '̂lose of 

year 

(«1 
In treasury 

la) 

Pledged iS collat' 
eral 
(P) 

In sinking or oth
er fUTHls 

tq) 

Cash vaiue of consid
eration received for 
sttvks actually out

standing 

(ri 

$ 
. 1.259.100 

$ 

H i . '̂ 8-3,. Rm 

19,694,900 
181,000 
18,000 

L26 
13L.278.12b 

2,100,000 
9.089.200 

"11.189,200 

1.615.000 

869.i.50 

2.100-000 

21.240.400 

• "1 h— 

i 
t 

Line 
No. 

3 

4 

,'i 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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25.3. CAPITAL STO<'K t HAN(;KS DURINt; THK YKAR 

(live [ull [lariiculars nl stiKks .u tually ui rMinim.iils 
and of SUKks leacquiied Of I .ini clrd dining tlir y. ar I > 

licd (CIIIK I iillKUI.ll INMICV Ol ICISSUCSl 
1 |i>r n.Min III ,1 icpiiitin^ lessor compa 

ny in the tuitls nt the scbcduk and RIVC. theicumlci, pailiculais ol tts capital SIIH k i hanues duiinu 
iht vr>o Ivditr lisimK ihosc ot t second Icssoi IV ĉ names shiMilil he lislcd in itsc oidci in whicli 

they appeal on lhc batance shed In "luinn ii ) .l.iir v-hdhci issued loi .onsiiuction ol nrin 
IHopeities. (oi additions and betlcim I.ir i>uicha%c ot liuliviiv oi ollici piopeny, (oi lonvcr 
sion, fol acquisition of securities, fot -«.iiK.iniy.ition, or lor olhci coipoiaie puiposes. Also juvc 
lhc numher and dale ol lhc aulhori/alion hy thc puhlic authoiily undei whose contiol such issue 

I llte 
No. 

1 

1 

y 

4 

5 

b 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

yt 

34 

35 

36 

37 

38 

39 

Sche4T43̂ , 2^4 Noteg,; 

Class of sl(>ck 

(a) 

C.C.G. & St.L. Rv. Co 
Liabilit.v for . 
I5 shares C.lt 

conversion 
t̂.L.tSbC. 

AiL,32-Shars3-li 
37/6th issued f b r C,^_St 

_Tentli. J . a ^ d . i r o_ C _ i C ^ & 
QtQtQt^SltL^ 

•P.B. & W. RSJIfl. 
L i a b i l i t y tov cpm.'-ersion 

_._EjiLtiiDCir£_&_^r'tMac.._RR..CQ 
P. W. ce B. RR Cb. - Stock 

.STOCKS ISSUED DIIRING YKAR 

Date of issue 

(b) 

uf: 

iy:.- Co. 193^_Scrip 

Cnmmon Stotik 

Purpose of the issii' 'nd authority 

(c) 

NOKE 

Ent i t l ed to CCC dt 
( P r f d . ' 
Comm. Alucl 

L. tfe Co. 
^2.298. 
_6.l667 
0.6 

_ 1 ^ 

of: 
-St.ogk._.mt standing. 
outstanding 

3 ^ 

Par value' 

(dj 

St .L. 
-Ia500 

3^23S) 
l2dL 

60 

-Zim-. 

35Q-. 

dm. 925 

lAL 

Net proceeds 
received 

for issue tcash or ils 
equivaleni) 

(e) 

Total. 

' t^ i f nonpar stock, shov Ihe nutnber of shares 

254. STOCK LIABILITY FOR CONVERSION OF SECIIRITIES OF OTHER COMPANIES 

If :it Iho close (if the year lhc lessor companies ircluded in this report were subject to any liability lo issue their own capital stock in exchange 

for oiilsianding securities of consiituent or olher companies, give full oarticulars thereof here under, including names of parties to conlracts and 

See Notes Above 
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253. CAPITAI. ST<K K CHANCES DURING THF VEAR~<:oiidu<l»d 

WHS m»de. iiamtni such aolhtutiy In column <c) include as cash uil nioiKry. checks, dialts tnlK >l 
rxih-inne. arwi oUtei lommettial paper payiiMe i«t pat tm demand tor mimitudly issueil sliM.lt, 
sho* ciiiMis in columns tnK (hi. id, and fdjonly I'oi eath clasv ttl par skick aclualty issued (ttc 
sum ol lhl cfinies tn coiumns fe), ( f ) . and fh). plus disciwinls oi less premiums HI tolumn (n). 

• hould et|ual !lie entry in tolumn Ul) 
I'ardt ulais ctMiternini/ (he reaiqiiiif menl <tf ihai i. 

m t;nlumns (ni. (it, ami (ji 
11 tuallv oiitstan<linti should he ftivcn 

ST(K'KS ISSUED DURING YEAR—ConUnued .SKK KS REACQUIRED 
DllRINii; YEAR 

Remarks 

(k) 

Cash value of olher 
properlyacquired or* 

services received 
as consideration 

for issue 
(f) 

Net lolal discounis 
(in black) or 

premiums (in red). 
Kxcludes cnirics 

in column (h) 
(K) 

Lxpensc of issuing 
capilal slock 

(h) 

.SKK KS REACQUIRED 
DllRINii; YEAR 

Remarks 

(k) 

Cash value of olher 
properlyacquired or* 

services received 
as consideration 

for issue 
(f) 

Net lolal discounis 
(in black) or 

premiums (in red). 
Kxcludes cnirics 

in column (h) 
(K) 

Lxpensc of issuing 
capilal slock 

(h) 

AMOUNT REACOUIRED 
Remarks 

(k) 

Cash value of olher 
properlyacquired or* 

services received 
as consideration 

for issue 
(f) 

Net lolal discounis 
(in black) or 

premiums (in red). 
Kxcludes cnirics 

in column (h) 
(K) 

Lxpensc of issuing 
capilal slock 

(h) 

Par value* 

(i) 

Purchase price 

(j) 

Remarks 

(k) 
$ $ $ $ $ 

-

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

•23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

•Hor nonpar slock, show the numher of shares. 

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES-Concluded 

abstracts of terms of contracts whereunder such liabiiily exisis. 

Railroad l.essor • iinii.ii Report R-4 
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IN.STRUCTIONS CONCERNINt; RETURNS TO BE MAUE IN .St HEDULE 261 ON PAtJES .38, .'9, 40, ANI) 41 

(iive pariK ul iiv of lhc s inoiis issues of securities in accounls Nos. 765, "Funded debl unmaiured." 768. "Debl in default." 767, "Receivers' 
and Trustee^ securilits, ' irili, ' l-quipinent ohligaiions," and 764 "F.quipmenl obligalions and olhcr deht due ssilhin I yeat," al Ihe close of Ihe 
year, together ssu i interest accrued and interest paid during the year and lotal .mnnint of matured interest in default Include receipis outstanding 
for funded deht v- th Ihetr r .'spective issues. 

In column (a/cr tcr the name of a reporling lessor company and give, thereunder, thc name of each of ils bonds or olher obligalions before lisling 
Ihose ofa sccond lessor ITie names of Ihc lessors should IK' lisled in the order in which they appear on Ihe balance sheet. Classify Ihe funded debt 
and securities of c.ich lessor hy accounls and according lo thc following designaiions in the numerical order given. 

(1) Mortgage h.mds: 
(a) With fi sed interest 
(b) With con'ingent interesi. 

(2) Collateral trust bonds 
(a) Wilh fised inieresl. 
(b) Wilh coniingent mlcresl. 

(') Unsecured bonds (Debentures): 
(a) Wilh fixed interest 
Ih) Wilh soniingenl inleresi. 

(4) F^quipnicni obligalions (Corporalion); 
(a) Fquipmeni securiiies. 
(hi Condilional or deferred paymeni conlracis, 

(51 Miscellaneous ohligations. 
(6) Receivers :ind Irustees securities: 

(a) Fquipmeni ohligations. 
(b) Othrr than equipment ohligaiions. 

(7) .Shorl-tcm noles in default. 

Give totals lor each group and subgroup of bonds or olher obligalions Columns If), tg), (li), ,i), and (iiiixe intended ftirlher lo classify Ihe obliga
tions of Ihe company and arc lo bc answered "Yes" or "No." 

If an issue is a serial issue, the last dale of malurity should be shown in column (c)preceded by Ihe letter "S. ' If the pavments required in Ihe 
contracts for cquipmeni obligations are unequal in amount lexcept for the last payrneni) or are lo he made at irregular inleivals. show a symbol 
against the entry made in column (c)opposile lhe name of such obligation and give particulars in a footnote. 

If Ihe issue is an inconie hond, Ihe enlry in column (cy) should bc the annual maximum raic of interest specified hy the indeniure. In column (it) 
show thc appriivlniatc numher of miles of raad on'vhich the mortgage is a direct first lien and in column '/) lhe approximate numher of miles of road 
on which thc mortgage is a direct iunior licn. Do not consider any foail or other property indirectly subjeci to either a first or junior licn through the 
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i). (j), (k), and (/), 

In column (n)enter Ihe amounl of honds hoih nominalh and actually issued up to Ihc dale of Ihe reporl and nol the amounl aulhorized, 
Maiured ohligations amounting to less lhan $50,(KK) sshich have not been presented for paymeni may be combined into ,i single entry designaled 

"Minor ilems of matured obligations, each less than $50.(KX)." and the total of such items shown in a fooinote. 
No enlries shall he made in ihis schedule with respect lo issues of m;ilurcd obligations nominally issued or nominally ouislanding when no parts 

of such issues are actually outstanding, 
Lordefinilionsof "nominally issued, ' "nominally outstanding." "actually issued." and "aciually outstanding." see Schedule 251. 
Fnlries in columns (v)and ds I should include intcrcsl accrued on funded debt reacquired, matured during lhe year, even Ihough no poriion of the 

issue is outstanding at the close of the year. 
In column (v (enter the total in accouni No, 781, "Interest in default," :,1 thc closc of the year. 
On page 41, give pariiculars of changes durine Ihc yoar in funded debt and other obligations, following the same order in which Ihey appear in Ihc 

prior pages of this schcdulc. 
In column (/) -.lalc whclhcr issucd for construction of new properties, for additions and bellermcnls, for purchase of railroad or olher properly 

for conversion, for acquisition of securities, for rcorgani/aiion. or for other corporate puiposes. Also give the number and dale of authorization by 
the puhlic auihoniy under uhose conlrol such issue u;is made, naining such aulhorils, For nominalh issued securities, show returns in columns (/.) 
and (aa)only. 

For each class of securiiies actually issued, the sum of the enlries in columns (hb)and (cc). plus discounis or less premiums, such discounis or 
premiums lo he shown in a footnoie applicble lo each issue, should equal Ihe entry in column (aa). For definilion of expense, reportable in column 
(Vc). set Definition 10 in Ihe Lniform Syslem of Accounls for Railroad Companies. 

Pariiculars concerning lhe rcacquircmenl of securiiies lhal were actually outstanding should be reported in columns (a). Idd), and (ee). 
Include those securiiies thai have heen caiied for paymcni durinc Ihe year for which l'abilit> has heen transferred to accouni No. 763. "Other 

current liabilities." 

NOTES ANDRKMARKS 
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261, FUNDED DEBT ANDOTHER OBLUiATIONS 

l.mc 
No Name III less 11 mmpany ;iml ii.imt' j n i l t h i i r a t l c i n( iibllBiituin 

(al 

Nomi lal 

date 111 

I S ' . l l f 

Ib l 

Ilatc of 

ni i i lu i i ty 

IN-0 :RKST PHOVISIIINS 
(M)KsoBr U;MU)N PKOVIIH.. VOH 

t . \n\wfr or "N«i"f 

•sarmxmorFjm' 
mKAl on PFJKONAl 
(WUASCiKMIIISlll-
mTTOIiKN t» THK 

OBI.ICATKIWlAN. 
SWKR •VKSorNO" 

Name III less 11 mmpany ;iml ii.imt' j n i l t h i i r a t l c i n( iibllBiituin 

(al 

Nomi lal 

date 111 

I S ' . l l f 

Ib l 

Ilatc of 

ni i i lu i i ty IXiile riet 
cent pel 
uniliiili 

Icitirenl 
teatt 

ilil 

l>,iir linr 

ie) 

fo i iv i - r 

sum 

(d 

( "ail prtor III 

miiiuntv, i)(h-

a than for 

sinking (umt 

Sinking! 

fund 

ihi 

I ' i i s i hen 

I I I 

l imin i lu 

tirsl lien 

HI 

C. & P. RR Co. 
Debt i n De fau l t 
1(A) Gen. & Ref . MTG Series "G" 1 l/l ll t 3 4/1-10/1 No Yes Yes Yes No 

—1—'•r-^i t * 7I 

C C C . & St . L . Ry. Co. 
Funded Debt Unmatured 
1(A) C.V.&d. k y . - r ^ i r . Money Mtg. f / l / 9 0 3 4 5 / I - I I / I No Ho No Yes No 

Gen. MtK. Gold - Series "A" fi ll/lBQ-i 6/1 /1^ 33 4 5/1-12/1 No No No Yes No 
If tt Hgt . 5 li/tm') 6/l/i9 5? 5 6 / l - i 2 / t M I I I I I I 

Ref. iSb Impr . Mtg. -Ser ies "E" 7h 7/1/T ? ^d I / I -7/I No Yes No No Yes 
T o t a l 1(A) 

2(A) 1 s t . C o l l . T r u s t . S t . L . D i v . i. l/|/l39 iqqo 4 •J/i-n/i No Yes Yes No 

T o t a l 1(A) & 2(A) 

Debt i n De fau l t 
K A ) C.W. & M. D i v . Mtg. q l\l\t\t)i 7/t/i9 )i I 1/1-7 , / i No No No Yes No 

Matured and Unredeemed 
C. I . S t . L .&C. Ry. - I n d p l s . Cin .RRlstI<ltg ( O / l / l l IPI l/RXj 

Foreign Deb. Bonds 0 6/1/ 1930 
Ref. & Impr. Mtg . Bds. - Series"D" 7hh% 3 7 / 1 / iqfiq 

T o t a l i n De fau l t 
TOTAI; 

Notes: ' v ) 10,000,000 - Pledges w i th Tri istee of I s l , C o l l Tr . Mtg. St . Lou: Ls D^ V . 

'#) 8.091.000 - Held i n s i nking fund and ti. . ,004,i ?00 ĥ  3ld by T ruste( p of^ Mtg. 

Conn. RJT. CO. 
Funded Debt Uninatured 
1(A) P.O.&D.RRCo. I s i&Ref .Mtg . "E" i n / i M ; l O / l / ' '1 i> 7/p 4 /1 - in / No Yes Yes Yes No 

, I.M^, t l f ..-t'j 

Debt i n D e f a u l t 
l l A ) Conn. Ry. 1st Mt£. "A" 1/1/75 3 1/8 3 / l - q / l No Yes Yes Yes No 

T o t a l 

M,C^,RR Co. 
Funded Pebt Unmatured 
1(A) Mich.Cent.RR R&I Series "C" 1/1/39 l / i / 7 q t / l -7 / l No Yes No Yes Yes 

Crand 7 oi.il 

3 

4 

5 

b 

1 

8 

9 

10 

11 

11 

13 

14 

l.S 

Ifl 

17 

IX 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

y5 

36 

37 

yn 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

12 

5y 

54 

Railroad l.essoi- Annual Report R-4 



Lessor Inilials LPCTC Year 19 74 39 

3(M. H NOKI) m m A N I x n ilKR OBI KJATION.S ( imlimied 

A l f R d X I M A r e 

N I ' M B K R O t 

M l l . f . S O f l . I N K 

nmn^n V 

I l.lal amminl 
niiniinally anil 
.Klii.illv issued 

m i l 

i-^- ' ' 
1 ' l i l l N VI 1 V 

1 11 A.NIV 

lo la l .inioiinl 
ai-tlially issued 

IPI 

SM i l l N t u r SI | ; ( I N H I 

VMS 
t i l l s l ' .MUI NT A d T A I 1 YO l lTSTANn iNC. 

A l f R d X I M A r e 

N I ' M B K R O t 

M l l . f . S O f l . I N K 

nmn^n V 

I l.lal amminl 
niiniinally anil 
.Klii.illv issued 

m i l 

He:, l'l -inh 

plri lK-.l r . l . ' | 1 | | . . 
pleiUs'i' si-i III ,hi-. hs 

..smlni! ' 1 ' " , 
mali i iei l iiy 

svmKi l " M 't 
(111 

taneelc i l 

l l l l 

l o la l .inioiinl 
ai-tlially issued 

IPI 

I ansele.i t l i i i , i i | : l i 
sinking (nnd ni 

(illRTWisc t anceled 
l lden l i fy tanceled 

Ihiough sinkiiiK 
fund by 

symlsol " s " ) 

mi 

Held in special funds 
or in ireasiiiy or 
pledged {Identify 

pledged sfcurit ie* hy 
iyiribol " P ' ; 
maiured h> 

symbol " 'M ' " ) 

(rt 

I iniiialiiri'd 
(aitiiiinls -fiS. 

itltl .itiii rti- l lnnialnied 
(acctHinl 7fv4i 

M;ilured <intJ tn* 
piovKion niiuie 

fiH pavmeni 
(iicciiunr 768) 

(Ur 

I'irsi Ilen 

Ik l 

.liinioi ll) 
fust iieii 

I I I 

I l.lal amminl 
niiniinally anil 
.Klii.illv issued 

m i l 

He:, l'l -inh 

plri lK-.l r . l . ' | 1 | | . . 
pleiUs'i' si-i III ,hi-. hs 

..smlni! ' 1 ' " , 
mali i iei l iiy 

svmKi l " M 't 
(111 

taneelc i l 

l l l l 

l o la l .inioiinl 
ai-tlially issued 

IPI 

I ansele.i t l i i i , i i | : l i 
sinking (nnd ni 

(illRTWisc t anceled 
l lden l i fy tanceled 

Ihiough sinkiiiK 
fund by 

symlsol " s " ) 

mi 

Held in special funds 
or in ireasiiiy or 
pledged {Identify 

pledged sfcurit ie* hy 
iyiribol " P ' ; 
maiured h> 

symbol " 'M ' " ) 

(rt 

I iniiialiiri'd 
(aitiiiinls -fiS. 

itltl .itiii rti- l lnnialnied 
(acctHinl 7fv4i 

M;ilured <intJ tn* 
piovKion niiuie 

fiH pavmeni 
(iicciiunr 768) 

(Ur 

$ $ $ $ $ $ $ $ $ 

11,000,000 1,000,000 5.524.000 5,476,000 

|0,oco,000 10,000,000 : P ) 
28,(100,000 !8,690,OGO 996,000 148,000 27,346,00 ) 

3^7,600 ( 7llZJt30_ 4,161,000 >q,ooc 4+102,00 1 

44^000.000 iijfinn^nnn 204,000 5,(nB,000 38,518.001 ) 
ti'il,(XiCi 10,327,600 72,400 ^T,R';i',C)(^.0 i jPQOjOnn «;,qqc;,onn 1 

10^000,000 !0,000,000 0 9,095,000 905,OOC 1 

07,,? S I , (XIO 10,327,600 7?,ini i ^^p(jn^nrin 11 fion nm 70ffl7l.00( 1 

.4,QOO,000 4,000,000 855,000 364,000 2,771,000 

l,OOQ 1,000 I.OOO 

6,176 6,176 6,175 
500 500 500 

j 
1^7/7'^ 4|fP07,p7^i B^^,OQO 364,000 2,778^676 

I?l^2.58j676 .1043-27,600 72,400 ' la.8SS.676.._2.155.000 15,054,000 70.871,001 1 

32,602,000 7,6,36,000 (s) f'3,?fl6,00( L_, 1,630,000. 

|2.728.CaO 2.728.000 5.556.000 ŝ) 7.i7?.on.3 j 

4>;r 330^000 15,330,000 13,24?,000 R^nn?,nno 

l l ,634»000 1,534,000 2,237,000 ( s ) 60,000 9,337,C0( 

t.me 
No 

t 

4 

5 

b 

1 

ti 

9 

10 

II 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 
11 

23 

24 

2."! 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3."; 

36 

yi 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5y 

54 
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261. RJNDKD DKBT AND OTHKK ()BI , l ( ;A ri<)NS—Continued 

Name of lt s>ii' i . 'npanv ;ind narne and character of obligation 
List on :.aim' lutes anii in same order as on page 38) 

AM<HWI OV I M FKKST A< TRIJUI) IHIRINC; YKAH 

Amount of interest paid Total amount ol 

Line 
No. 

Name of lt s>ii' i . 'npanv ;ind narne and character of obligation 
List on :.aim' lutes anii in same order as on page 38) 

Charged to income 
Charged to investment 

accounts 

during year interest tn default 

(a) (V) (w) (X) (y) 

1 C.&P. FJl Co. 
$ $ $ $ 

1 Debt i n Default 
1(A) Gen. & Ref. Mtg. - Series "C" 164.280 \ 780,330 . 

4 

s G.CC. & St .L. RY. Co. 
6 

7 

Funded Debt Unmatured 6 

7 1(A) C.V.&C. Ry. Pur. Money Mtfi. _ -

8 

9 

Gen.Mtg. Gold-Series"A" 1,093.840 5.013.433 8 

9 
»i I t I I I I i t j j j i i 205.100 940,042 

10 Ref.&Imp. Mtg-Series"E" ll.561,2.55 7.706,970 
11 Total 1(A) l'^,6^^M> 
12 

13 2 ( A ) 1st .Coll .Trust-St . Louis Div. 35.400 165.200 
14 

15 

14 

15 Total 1(A) and 2 ( A ) 2.895.795 13.825.645 
16 

17 Debt i n Default 
18 

19 

KA) C.W.t&M. Div. Mtg. 110,840 554,200 18 

19 

20 Matured and Um êdeemed 
2! C. I . St. L .tSbC. Ry.-Indpls. C i n . RRlstMtg 740 
22 Foreign Deb. Bonds 1,938 
23 Ref. (fe Impr. Bds. - Series "D" 25 
24 Other I n t . on Matured l?/??3 
25 Total i n Default 110.840 572.256 
26 TOTAL 3,006,635 14,397,901 
27 

28 

29 

.30 

31 

.30 

31 Conn. Ry. Co. 
32 

33 

Fur;d'--̂ d Debt Unmatured 32 

33 \ l k \ PQfeD RR Co. Ist&Ref. Mte."E" 716,335 3,402,653 
14 

35 Debt i n Default 
36 1(A) Conn. Ry. 1st Mtg. "A" 224.125 „,l|.083,.i2,?2 
37 'Votft^ qz.o.z.60 4.486.045 
38 

39 M.C. RR Co. 
40 Funded Debt Unmatured 
41 1(A) Mich.Cent.RR R&I Series "C" k20jd^T5_ 2,080,778 
42 Other i n t . matured unredeemed 8,515 
43 Total iti*o.i65 
44 

45 

46 

47 

48 

49 

.50 

51 

.50 

51 

52 

53 

52 

53 

54 Grand Total 
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2*1. RINDKD DKB-"- AND OTHKk OBLKiATION.S—Ctmeluded 

.SKCl'RITIKSISSLH; IX K I N I . S LAK 
SF.ri)RITII':.S RKACQUIRFI) 

IHJRINt; VEAR 

Purpose of the issue and authority 

(z) 

Hat value 

(aa) 

] AMOUNT RKACQIIIRKI) 

Purpose of the issue and authority 

(z) 

Hat value 

(aa) 

Ncl pioceeds receives 
for issut; (cash or ils 

equivaleni' 

(Hl l 

i 

j I'.xpeiisc' o( issuiit}; 
! securities 

(cc) 

j Par value 

(dd) 

\ hjrchii.sc pncc 

(ee) 

$ $ $ s $ 

-

— 
„ _ 

^——— 

— — 
1 
1 — .— 

— 

_ l 

,——-

.. 
! 
1 

1 
1 

——~ —. . ~ , ^ 

i 
—• '—' I 

r ' 

GrantJ Tolal 

40A 

I .ine 
No 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

It) 

30 

31 

32 

yy 

34 

35 

3(-. 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

iy 

li 
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261. FIINDED DEBT ANDOTHER OBLICATIONS 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.5 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

Name of Icssoi tompany and n.ime and chiiractei o( ohligation 

l a l 

Noininal 

dau o l 

ISSIIf 

(1)1 

IValc o( 

malunly 

k 1 

INTKREST PKOVISKINS 
IK)|..S i m i l<;4 ! l ( ) N l>ROV IIIK K ) R -

lAwmer " V > s " «• " N o " l 

ISOTHfJl lHOWRTf 
IBKAI ()« PERW)NA! 
ONIi 'A.SI 'IKNJIlSln. 
JKITTDI i l JNOtTHF 

nBIJC*T10N?|AN. 
SWER " Y t s IK NO" 

Name of Icssoi tompany and n.ime and chiiractei o( ohligation 

l a l 

Noininal 

dau o l 

ISSIIf 

(1)1 

IValc o( 

malunly 

k 1 

Hale pei 
cent IKI 
annum 

k i i i i e n t 
yeail 

Id l 

Dale due 

ie) 

t onset 

sion 

I f l 

( aJI pTMM t(l 

malunty. oth 

er lhan for 

sinkmefuTid 

(e) 

Sinking 

fumi 

Ih) 

I l l s l liei 

111 

Jiinioi 10 

liist lien 

I I I 

N.Y. H. RR Co. 
Punded Debt Unmatured 
1(A) Gold Mtg. Bonds 5/1/90 5/1 /?fl 10 jl. j / l - l l / j No No No Yes No 

4% Mtg. Bonds 7/' /̂ •̂  7/1 /Pti il i. t/l-7/1 No No ' N o N(D Yes 
Total 

N.Y. Conn. Rv. 
Funded Debt Unmatured 
1(A) N.Y.Conn. 1st Mtg. Series"B" o/l/*5 in / i /7 ; ?. 7/fl 4/1-10/ No Yes Yes Yes No 

N.C. Rv. Co. 
Funded Debt Unmatured 1/27-4/2 
KA) First Mtg. to State of Md. ^ '7 / l8 j f/27-10/ 17 No No [ No Yes No 
Debt i n Default 
KA) Gen. & Ref. Mtg.-Series "A" 3/i/24 s V1-1/1 No No No No Yes 

II II n 11 II /I it 
3/1/24 4 ! / | - Q / ! 

I I I I f t 11 I I 

I t I t 11 I I i i ^ i i 1/1/74 l / l - y / l 
I I 11 

I I 
I I I I 

Total, i n Default 
5 Ground Rents NONE Var. Var. Yes No 

TOTAL 

Penndel Co. 
Funded Debt Unmatured 
KA) Battle Cr.&Stur.Ry.-lst Mtg. t 2 / l / l * B-JZJX '89 3 5/i-i2/f No No No Yes No 

EljfeWmspt. Income Bonds i/i/i§5 } 19/1/ 5662 5 | | . /I-IO/I No No No No Yes 
Total 1(A) 

Debt i n Default 
1(A) El&Wmspt. l s t Mtg. extended t / l / l86 ^ l / l / l J90 4 1/1-7/1 No No No Yes No 

Muskegon, Grand Rap. & Ind. 7/'/l9 >6 
Westem N.Y. & Penna. Vi/n n 

Total i n Default 

Total 

L_ . _ . 
Grand Total 

Railroad l.essor Annual Reporl R-4 
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261. FUNDED OEBT AND OTHER OBLKiATION.S—(ontinued 
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APPRI IX IMATK 

Ni MBKR<»-

M i l r .S OK 1 INK 

D I R K Tl.Y 

SI BJK( T T O — 

IiMal amnunt 
nominally and 
aetiiall> issiieil 

Im) 

AMOUNT N O M I N A L I Y 

I.S.S1IKD AND— 

Total .tmounl 
actuallv issued 

(Pl 

AMOIINT RKAC Q d l R K I ) 

A N l l -
T t r r ^ l A M O I NT At I I Al 1 N I I I TSTANDINO 

APPRI IX IMATK 

Ni MBKR<»-

M i l r .S OK 1 INK 

D I R K Tl.Y 

SI BJK( T T O — 

IiMal amnunt 
nominally and 
aetiiall> issiieil 

Im) 

Hela in special It imls 
01 in l ieasuiy 01 
pleilne.1 1 l i lenl i fy 

pledced see unties by 
symbol " P " . 
nial i i ied by 

svmbol " M " ) 
(n) 

1 .inceled 

l o l 

Total .tmounl 
actuallv issued 

(Pl 

Caticeled thiough 
sinkina fund or 

oiJM'iwi^e \ anceled 
(Identify canceled 

Ihioiif ih sulking 
fund by 

symbol " s ' l 

lq) 

Held in special funds 
.11 in treasury or 
pledged lldeirafy 

pledjicd secunl'.es by 
synibcil " P "; 
maimed by 

symbol " M " ) 

I I I 

I nnialiiit li 
(,u\,itinl. ^iis. 

71/1, .llul i.r 

ttt 

1 r i i l i . i l i i r c d 
( , iCL. . i jn l " W l 

10 

Maimed .ind no 
prnvi'.ion made 

fi l l pavinenl 
l . K c o i i n l i f i H I 

ml 

(• ' l lsl l i en 

(k l 

Ji inioi to 
first lien 

(II 

IiMal amnunt 
nominally and 
aetiiall> issiieil 

Im) 

Hela in special It imls 
01 in l ieasuiy 01 
pleilne.1 1 l i lenl i fy 

pledced see unties by 
symbol " P " . 
nial i i ied by 

svmbol " M " ) 
(n) 

1 .inceled 

l o l 

Total .tmounl 
actuallv issued 

(Pl 

Caticeled thiough 
sinkina fund or 

oiJM'iwi^e \ anceled 
(Identify canceled 

Ihioiif ih sulking 
fund by 

symbol " s ' l 

lq) 

Held in special funds 
.11 in treasury or 
pledged lldeirafy 

pledjicd secunl'.es by 
synibcil " P "; 
maimed by 

symbol " M " ) 

I I I 

I nnialiiit li 
(,u\,itinl. ^iis. 

71/1, .llul i.r 

ttt 

1 r i i l i . i l i i r c d 
( , iCL. . i jn l " W l 

10 

Maimed .ind no 
prnvi'.ion made 

fi l l pavinenl 
l . K c o i i n l i f i H I 

ml 

$ $ $ $ $ $ $ % $ 

• 

..JtALl^Q. 2.4 30,000 
7^820.000 i^H?i-.ji)n( 

..JtALl^Q. 
7, (t'O, nnn 

iq,n.̂ n,or,n ia,(»n^nnr •y f̂si 1 jfino r. atixi nnn SLi^i^^Tf-

>5,982,000 25,982,OOC 8,123,000 .S) 66,000 17,7^3,000 

i.-iOOjOon 

a, 300,000 R,300,0nf1 fl,^nn,nnn 
w • ' 

5,231,000 5:231;ooo 
1.200.000 if20o.oo(; ''.pi'.il, orn 

14,711 .̂̂ no i4,7-ii,n,0(^ 14,731,000 
I-5.430 I35.43(] 117,345 10,005 

|6.366.430 l6.'^66f4-'d 117^345 1^500.000 18,085 14,711,000 
-

500,000 500,OOC 485,000 |5,000 

570,000 573.OOC 20.OJO l.COO 549.000 

1^070^000 1,070,nnn c.cix:^nnci ! nnn t^fyi^nnn 

963,000 963,00c 963,000 

i,coo 1,000 i,onn 
1.000 1,000 i,nnn 

965.000 965.00c 0<5,000 

2,035,000 2,03';,O00 505,000 1,000 ';64,ooo qfii;,onn 

I.me 
No 

1 

2 

y 

l l 

5 

6 

7 

8 

9 

10 

12 

B 

14 

t.s 

16 

17 

IX 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

yi 

y2 

yy 

yi 

y5 

yb 

yi 

38 

.'i9 

40 

41 

42 

43 

44 

4.'i 

46 

47 

48 

49 

"^O 

5i 

52 

5y 

54 



40D 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

11 

lb 

i l 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

3.̂  

34 

3."; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5y 

54 

Fmi(ie(i Debt Unmatured 
KA) Geld Mtg. Bonds"" 

261. FUNDED DEBT AND OTHER OBI.IOA I lONS-Continutd 

Lessor Initials LPCTC Year 19 74 

Niiine of lessor company and name and characler of obligation 
(1.151 on sarne lines and in same order as on page M) 

*MO(!Ni ouNTtRi.vr A( ( RI'KDDI.HIM; YEAR 

(a) 

Charged to incomc 

(V) 

IixI^_^H.....RR_CcK_ 

Mtg. Bonds 
Total 

N . I . Coimi %•> 
Debt Unmatured 

KA) N.Y.Conn. 1st' Mtg. Series "B" 

N.C. Ry. Co. 
Funded Debt Unmatured 
iLAJ F i r s t Mtg. to State sjf Md. 
Debt i n Default 
KA) Genr& Ref. Mtg.-Series "A" 

tl 

n 
"A" 

85.050 
281.600 

'366.650 

Charged to inveslment 
accounts 

(w) 

-511,549_ 

90,000 

415,000 

Total in Defalt 
'-^ 1 289.^9'i 

5 Ground Rents 
TOTAL 1(A) & 5' 

79li.,'^9^ 

Other i n t . on Matured & Unredi_item$ 
Int. on Unfunded Debt-A/C 547 

795.64-? 

1.Q17 
796,660 

Amount of tnteresi paid 
during year 

(X) 

88.865 
321.938 
410.803 

Total amounl Ol 
inieresl in default 

(y) 

2.430,646 

'0*000. 

.31^ 

.2,005,831. 

1-398.7A3 

3.824.576 

3.832,74]. 

Penndel Co. 
Funded Debt Unmatured 
KA) Battle Cr.&Stur. Hy. 1st Mt^. 

EL & Wmspt. Income Bonds 
Jt50_ 

Total 1(A) 
27,450 

Debt i n Default 
27.900 

1(A) th & Wmspt. 1st Mtg. extended 
Muskegon, Grand Rap. & Ind. 

38.520 

Western N.Y. & Penna. 
Total i n Default 

Other I n t . on Mat. & Unredeemed I ten 
3?.52Q 

Total. 66.420 

225 2.6X 

225 
132.612 
1^2.87^ 

-192,6QiL 
1,650, 

JiM. 
194.7?Q... 

285 

225 J2L820. 

Grand Total 

.Railroad Lessor Anriual Report R-4 
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Ul. EUNDED DEBT AND OTHFR OBI IGATIONS-Cooduded 

SECURITIES ISSUED DURING YEAR 
SECURITIE-S PE/VCQUIRED 

DURING \'fi\U 

AMOUNT REACQUIRED 

IHirpose of rhe issue and authurity Par value 
Net proceeds teceived 
for issue (cash or ils 

equivaleni) 
Fxpensc of issuing 

securities Par value Purchase price 

Line 
No. 

(z) (aa) (bb) (cĉ  (dd) (ee) 

$ $ $ $ $ 
1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

l.'i 

16 

p 

18 

19 

20 

21 

22 

21 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

33 

34 

y5 

yd 

37 

.18 

39 

40 

41 

42 

43 

44 

4.'; 

46 

47 

48 

49 

50 

11 

iy 

Grand Total 54 
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261. H NDED DEBT AND OTHER OBLK.ATIONS 

I .ine 
No. Nnme o( lessoi company and name and ehaiacter o( ohligation 

(al 

Nominal 
dale o( 
issue 

(b) 

Di.le o( 
maliirits 

I t l 

INTFRf.ST PKOVISl()N.S 
IK)f>iOBI.I(;ATI<)N ("RdVUIC t x l t l -

lAiissser "Yes" ne "No"l 

is(rnuji'',oreRn 
IRKAI OK PlJLWiAl 
(«li.A.SEHOI.DlW 
ftX"THIIJE.NOHTO. 

OBIIGATION? IAN-
•SWKR'VtSwNO' 

Nnme o( lessoi company and name and ehaiacter o( ohligation 

(al 

Nominal 
dale o( 
issue 

(b) 

Di.le o( 
maliirits 

I t l 

Kale per 
cent per 
annum 
kiilTent 

vear I 
llii 

l>ile due 

le) 

Conver 
sion 

il) 

Call pnoi 10 
matunty. olli. 

er than foi 
sinkltig (und 

Ig) 

SiiiKini: 

funti 

(hi 

First lien 

III 

jiimoi 
fiisl lien 

01 

P.T.&T. RR Co. 
Funded Debt i n Default 
5 Secured Notes VAR 1 2/31/1I 1/30.1.?/ II No Yes ^es Yes No 

P. tfe T. RR Co. 
Funded Debt Unmatured 
5 Ground Rents 

P. B. tfc W, RR Co. 
Funded Debt Unmatured 
KA) Gen. Mts. Series "C" 7/1/27 7/1/77 •4 1/1.7/1 No No 1 No Yes No 

I I I I I I n g i i 1 0/1/*3 i o / i / 7 f 3 4/1-10/ No Yes • Yes Yes '10 
I t I I I I i i p i i i ?/l/48 '^'/iflU Jk 5 / I - I I / 1 No Yes 1 Yes Yes No 

Total 1(A) 

5 Ground Rents 
Total 1(A) and 5 

Debt i n Defau.lt 
KA) PCC & StL Gen. Mtg. Ser. "A" 6/1/20 f)/i/7n ' ^ / l - I ? / l No No No Yes No 

I t It 11 I I 11 " Q " •/1/2? */i/7? 
..J* ....., 

5 4 / I - I O / I No No No Yes No 
II tl tl tt It tfQtl 8/1/31 3/1/7S 2 / i . a / i No Yes No Yes No 
I t I t I t t t t l t t g t l 10/1/44 »o/l/7 <i 3 y/n f t / l - l O / l No Yes Yes Yes No 
t l I I I I t t t l I t j t l ^^ / l / l4 

( B ) General Mtg. Series "B" ?/l/24 ?/l/74 5 ? / i - f l / i No No No Yes No 

Total i n Defaiilt 

Grand Total 

3 
4 

5 

6 
7 

8 

9 

10 

12 
13 
14 
LS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 

3.'; 
36 

37 

38 

39 

40 

41 

42 

43 

44 

4<! 

4i 

47 

48 

49 

.SO 

51 

52 

33 

S4 
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M M 

M i l KS 

261. FUNDED DEBT ANI) OTHER OBI.I(;A ITONJ:. -( ontinued 
API'Hi 

M M 

M i l KS 

'SIM ATF. 

imt lt

ot 1 I'si 

SMI II M M I M I N A I I V 

IVSI 1 I I ANIV ~ 
AMoiNTMAr 01 msu 

A.M>-
n i T A l \ M l ) l N i M I I sl 1 S l > | - r S T A M ) t N ( ; 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I I I K K T l \ 

.SI IUKI r r a -

1 , 

l l e l i : in siH-ci.ii fundsj 
] ,•: 11 lieasltrs 01 

nicca.-j l l . k -n i .K 

1 .'Ui a n.Mjn! 

, •Ltual;\ i.-i.iiii 

Ip l 

1 anceled through 
sinliinp funsi 01 

! . ihcruise canceled 
1 1 iden i i l i canceled 
' l b ' . t i i l , h M n k i n g 

11,1 

Held m '^pc'•'.li funds 
ot It, nc.is.jii V ct 
f\eiiy,'-d iltljnm'v 

plel^^;t•(l M-ciniic- hv 
syniK^t • 

'. riKii utcd. i'V 

j vvmM 'Wt 

1 

1 n i i L O i i r e ^ t 
1 i c . M . n l - • l i 

cl.t,. , , i , , i - ' -

ISI 

i I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I t t . l Ilen 

I k l 

lunior t l 
liist lien 

III 

i i . . i ' ; , n . , i l , , m j 

acui.itii |..si(ed 

unl 

ptt-i!|H' 1 c. nnne-. i 
ssniKo' 1' 

Ml n\u..'.; In 
M n i K i l -St 1 

In l 

i t ancele.l 

(01 

1 .'Ui a n.Mjn! 

, •Ltual;\ i.-i.iiii 

Ip l 

1 anceled through 
sinliinp funsi 01 

! . ihcruise canceled 
1 1 iden i i l i canceled 
' l b ' . t i i l , h M n k i n g 

11,1 

Held m '^pc'•'.li funds 
ot It, nc.is.jii V ct 
f\eiiy,'-d iltljnm'v 

plel^^;t•(l M-ciniic- hv 
syniK^t • 

'. riKii utcd. i'V 

j vvmM 'Wt 

1 

1 n i i L O i i r e ^ t 
1 i c . M . n l - • l i 

cl.t,. , , i , , i - ' -

ISI 

1 nrn.ilnle.t 
i . icvo'ini i | v l i 

I I I 

1 Malorcil .uul nri 
pro- iM.in riaik-

, i l l , pavment 
laccount ^liHi 

l u l 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

% $ $ $ $ s $ $ $ 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

50,000,000 50,000,00c 2j,000j0p0 ^s) 47.000.000 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

1,200 ' l,20C 1,200 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

t 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

11,301.000 11,301,OOC 11,301,000 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

12,929,000 12,929,000 5.380,000 (sL 8,899,000 130,000 520,000 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

I7.S70.000 iit-'oai^ 3,77R,nnn (si i?,74?,nnQ 17 5, ling 371; nnn 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 n,&.-jo,coo Hl,.'.nn,noq 7, I'IR,nnn ^3^91? nnr) 1 I Q I " n n n 

I l l l f 
N t . 

1 
1 

y 

4 

5 

d 

1 

li 

9 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

i n t . 1> frii 4..; I'SAQ 137,5*4 
IS 

16 

17 

18 

19 

20 

21 

H . 984.2 L ; l | ,904,2r 7-204,66P 33.07^,544 305.000 1. ms.ouo 

IS 

16 

17 

18 

19 

20 

21 

IS 

16 

17 

18 

19 

20 

21 

:o,iK.io,ooo ;o,oa',ooq 17,723,500 I 5 276 500 

IS 

16 

17 

18 

19 

20 

21 

!6,000,UOO !6,000,000 26,000, OGQ~ 

IS 

16 

17 

18 

19 

20 

21 6 ,503,000 6,503,0001 6,503,000 

IS 

16 

17 

18 

19 

20 

21 
1 :3,7?5,ooo h.735.000 6,895,000 16.840.000 -1-1 1 

1 
2-1 1 2,000 1 2.000 2,000 

-1-1 1 
1 

2-1 1 
^ , 0 0 0 ^ 0 0 0 (0,000,000 10,Ouo,OOQ 1 24 i 

25 

26 

17 

1 !fi,?.-..-.,.':nr, ..1 r.te c;nn 
25 

26 

17 

25 

26 

17 
f 

( 28 

29 f . .—,— 1 
28 

29 

iO 

7 31 ! 
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3H 

39 
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4" 
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4" 

4;; 
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SO 
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52 
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49 

SO 

SI 
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49 

SO 

SI 
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4" 
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i inc 
N i l 

2M H NDKD Di m ANI) OTJIKk ()HI,1<;,M IONS < iKiiinmil 

AMUI" (lt•l^T^k^M si i HI m nt H I M , s 

I.CSSOI I I I I IMIS LPCTC Year 19 74 

Numc •'( les'.ni 1 i.iop.iiiv uml iiaiiii- .mil. ti.ii i. ti-i nf iihlimiluin 
ll iM un s.Miii liiii-s .Hid t'l .,,tnu . l.tl I I [iii^-t- IU) 

(al 

P.T.tfeT. RR Co,. 
Fundê d Debt in Default 
-i.Secured"' Notes 

Chiitjjeil lu inciimi-

2t303,000 

8 

9 

10 

II 

12 

13 

14 

|s 

16 

17 

18 

19 

20 

21 

24 
IS 

id 
-17 

28 

29 

30 

31 

,12 

13 

14 

15 

36 

.17 

18 

19 

• .1 

41 

42 

43 

.14 

15 

46 

47 

48 

49 

50 

51 

.52 

53 

54 

n&iv lili Co. 
luacied. Dabl..Ui)jnatured 
5 ..GrQund. Bents 

P.B.&W. RR Co. 
Fm^ded Debt Uninatured 
2 U J Gen, MtR. Series "C" 

"E" 

JfiiiOZIlA}-

• tpt t 

5 Ground Rents 
.-llAX_̂ and̂ 5_ 

M.-.PClCJk^St_.L_Gen 
I I It '» f t " " B " 

"D" 

48 

..j.'smuuni of inlciest pimll rutal amount of 
iliitinn vcar 

Charged lo invcstiiieiil 
accounts 

Iw l 

1M7545 
A861A70. 
482.720 

5i502 

I t 

I t "E" 

(B) General Mtg. Series "B"„ 
I J t t 

Total i n Default, 

-l.i300i.00g_ 
-3:21^110-

50010PCL 

other interest on Mat.&Unred. Items' 
2.^Q3,500 

lniiStri^d^.-OiLMn£mded_. " T 3.914.082 
TotaOateres t 

Grand Ttital 

'nicicsl in ijcfaiilt 

(y> 

.24^ 

.2x5_28,ii5r̂ __ 
_1»160:,731__ ^ 4 

4,192 
Tu^W' 6.1TT7976 

78,638 
6;i96Tl00~ 

-Tltm.tl^ 2^91x%l. 
10__ 

A459i.583_ 

13,035.714 i 

4.192 19.177.712 

Kailioad Lessor Annual Report R-4 



Vi:ar !'i 401 
261 M - DKD DF.BT AM M )) IILK OBLICATION.V-Concludfd 

SK< URITIKS ISSUI'D DURINi; YKAR 
SKCIIRITIKS RKA( Qll lRKD 

DIIRINC VKAR 

AMOIINT REAt Qli lRKI) 

hiriiosc ol tho issue and iiiilhoiitv I'ar yalur 
Ncl piucccils lereived; 

f l . l issue Icasli Ul its 
cquivalenil 

i- spctist' o( issuing 
SCs IIIIIICS Par valtic IHiichasc price 

Line 
No 

( / I (aa) (bb) (cc) (ddl (ec) 

$ $ $ 
1 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

10 

i | 

32 

11 

14 

35 

. 16 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

• i l 

OranJ Total 54 

Railroad Lessor .Xnnual Report R-4 
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2*1. niNDKD DKB I AND OTHKR OBLIGATIONS 

1 ine 
Name ol Icssoi coinpany and name anil clwiiaclri ol oliliftation 

(a) 

Nominal 
tlale o( 
issue 

Ib) 

(kuc ol 

INTKRK.ST pm >VISM iNS 
OOt.S OKI KMTION PROVillf f l i t . . -

lAiHWd 'Yes" ra "No ' l 

isoraanormy 
lM:AI.nkPKI,«)NAl. 
(WIlXSKHOUjlS* 
JKrTIIIJLNOf THF 

flBl^iAnOhTIAN. 

No Name ol Icssoi coinpany and name anil clwiiaclri ol oliliftation 

(a) 

Nominal 
tlale o( 
issue 

Ib) 

maiuntv 

Icl 

R;ilr per 
(cnl ptr 
.innum 
(currenl 

ycaf I 
IValc dnt" 

(el 

( Oliver 
sion 

10 

Call piKW In 
matmity. i^li 

CT lhan (<|i 
siilkin, (mid 

(K) 

r 
Sinking', 

(ullil 
Ihl 

1 list hen 

Itl 

Junuir to 
(list licn 

(ll 

1 P.Y.tfcA. Ry. Co. 
2 F'unded Debt Unmatured 
3 I ( A 5 F i r s t Gen. Mtg. - Series "D" Vl/27 Vl/77 6 / I - I 2 / I No No Ye.-, YfiR No 
4 
5 Debt i n Default 
6 U k ) F i r s t Gen. Mt«. - Series "C" 5/1/24 5 6ZI-I2ZJ No No Yes Yes Nn 
7 

8 Total 
9 

10 St.L. <& A. RR Co. 
11 Funded Debt Unmatured 
12 1(A) Fi ro t n e . Bonds 7/l/ lTC '' Ihh •jCiCi c. I / I - 7 / I No No No , Yes Np 
13 Second Mtg. Bonds i 11 '*T~***:*" 

p i C / l / 
r J ' 

iQq6 6 7 i - i o / | No No N9 No Yes 
14 Total 1(A) 
15 

16 U.N.J. RR Co. 
17 Funded Debt Unmatured 
18 KA) UNJ M & C. Gen. Mtg. 9/1/29 "Z.i/11 4',- j / i - q / i No No No Yes No 
19 I t t l t t t l t t 

?(''/?" 2 3/4 j / i - q / i N9 No No Y f t s Nn 
20 Total i f A ) 
21 Debt i n Default 
22 1(A) NY Bay :iR Co.-1st Mtg. Ser."A" J0/l/4< 1 l O / l / n ') V< i / i - i o / kNo Yes Yes Yes No 
23 UNJ RR c. Gen. Mtg. 2/1/23 2/1/7 2/1-8/1 No No No Yes No 
24 I t t t I t t t I t 0/ l /48 10/1/7 : 3 4/1-10/ iNo r No Yes No . 
25 Total i n Default 
26 

27 

28 U.RR Co. of Beat. 
29 Kmded Debt Unmatured 
30 5 Ground Rents Var. Var, Var. Var. Yes No . 
31 

32 

33 

34 

35 

36 
37 

38 

39 

40 

41 

42 
41 

44 

45 

46 

47 

48 
49 

50 

51 1 52 

53 1 54 (irand 1 otal 

R.iilniad I ,essor Annual Report R-4 



Ixssor Inilials LPCTC Year I ' J74 40K 
2*1 niNDIilD DEBT AND OTHKR OBLUiATIONS^-* onJmued 

A t V U O X I M A I t . ' 

N l MBKR t w 

MII.KS (>» 'UNK 

M R K t T I . V 

sttivx-T-ni-. 

ISSI't lD A N D -
A M < K I V r R K A C Q I ' i n E n 

A N I V -
TTn '41 . AMOUMT A t T l l A I LV <MrrSTANDlN<i 

A t V U O X I M A I t . ' 

N l MBKR t w 

MII.KS (>» 'UNK 

M R K t T I . V 

sttivx-T-ni-. 
Hrld in special fund 

»H in irea'ii irv w 
pleilfftd (Identify 

pledHftl Si'iiiritiev l>\ 
^ y m M " I * " ; 
maiured hy 

syinbol ' M " ) 
(n) 

i aiK eled 

l o l 

t otal aniouni 
actually issuec 

(P) 

I'antt-lcd thlouKh 
sinkinii (und or 

othcisyisc canceled 
l ldenl i fy canceled 

throuftft sinking 
(und hy 

symbol " s " t 

It, 

Held in spcctai funds 
Of in (rc;isurv 'W 
ptedged (Identify 

pledged secunlies by 
symbol " I * ", 
mal l ired by 

symbol " M " ) 

(r) 

Unmaluied 
(atcounts I t s , 

766. and 767 

(Jl 

Unmatured 

( 0 

Matuied and no 
provision made 

(01 p-ayment 
laccount 7681 

(u) 

t i l t l lien 

(k l 

Junuii t l 
first lien 

III 

Total amount 
nominally and 
aclnallv issued 

(ml 

Hr ld in special fund 
»H in irea'ii irv w 
pleilfftd (Identify 

pledHftl Si'iiiritiev l>\ 
^ y m M " I * " ; 
maiured hy 

syinbol ' M " ) 
(n) 

i aiK eled 

l o l 

t otal aniouni 
actually issuec 

(P) 

I'antt-lcd thlouKh 
sinkinii (und or 

othcisyisc canceled 
l ldenl i fy canceled 

throuftft sinking 
(und hy 

symbol " s " t 

It, 

Held in spcctai funds 
Of in (rc;isurv 'W 
ptedged (Identify 

pledged secunlies by 
symbol " I * ", 
mal l ired by 

symbol " M " ) 

(r) 

Unmaluied 
(atcounts I t s , 

766. and 767 

(Jl 

Unmatured 

( 0 

Matuied and no 
provision made 

(01 p-ayment 
laccount 7681 

(u) 

$ % $ $ $ $ $ $ $ 

1,485,000 i,.-,8';,oof 1.485,000 

I.479p000 itilSjuOoo 308.000 (S) Ji l7 l iOOO 

2,964,000 308.000 1,485,000 1 -171.000 * i t ^ SJ V J 

tioo, QOO 300,OOC 111,030 99.000 590,000 
400,000 400.OOC 48.000 352.000 

i,?.nn,onn i,?no,OtTfl 111,000 U7.000 942.000 

6,020,000 6,020,013 5,020,000 

fjfirirj^i.nn 5.S6qfGOO 5.669.000 

11,.'33.OOC 

i i ,5 i r , ,aon (S) s3,3iO,000 
1,824,000 1,824,OOC 1,824,000 
ri,4A7,rn-!n fi.437-000 S.4G7.000 

>3,f.?(:„nfi,3 j,20C,3()0 i6,6?i,ooo 

43,7*0 •i3»7*? i,3,.;oi 2^,34 1 

Railroad 1 essor Annual Rt;port R-4 

2 

3 

4 

5 

b 

7 

8 

t 

10 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

'25 

2b 

27 

28 

29 

30 

31 

.32 

33 

34 

y5 

36 

.17 

38 

39 

40 

41 

42 

43 

44 

4.5 

46 

47 

48 

49 

50 

51 

52 

53 

54 



40L Ixssor Iniltals LPCTC Year 19 74 

261. HJNDED DEBT AND OTHER OBLUIATIONS—Continued 

Name of lessor company and name and character of ohiigalion 
(l.isl on same lines and in same order as on page 18) 

(a) 

MtxiVNTOf tnnmf.Kt AXX m fll m ttiNx: vriift 

Anioiint of inieresl paid 
during ycat 

(X) 

Telal amoun) of 
intiTcs! m default 

(y) 

Name of lessor company and name and character of ohiigalion 
(l.isl on same lines and in same order as on page 18) 

(a) 

charged to incomf 

(V) 

charged to investment 
accounts 

(w) 

Anioiint of inieresl paid 
during ycat 

(X) 

Telal amoun) of 
intiTcs! m default 

(y) 

P.Y.tSeA. Ry. Co. 
$ $ $ $ 

Funded Debt Unmatured 
ICAJ t i r s t (len. Mtg. Series "D" 66,825 306,281 . 

Debt i n Default 
1(A) F i r s t Gen. Mtg. Series "C" 1 5E*i50 292.754 

Total Interest 125,375 5 2 5 ^ 

St.L. ,& A. RR Co, 
Funded bebt tjnmatured 
1(A) F i r s t MtK. Bonds 29,500 29.500 

Second Mtg. Bonds 21.120 21,120 
Total 1(A) 50.620 50.620 

UNJ RR Co. 
Funded Debt Unmatured 
1(A) UNJ RR & C. Gen. Mtg. 270,900 1,309,350 

41 I I I I I I I I .155.897 753.504 
Total 1(A) Zi26.'797 2.062.854 

Debt i n Default 
l [ k ) NY Bav RR Co. 1st Mtg. Ser."A" 311,625 1,480,219 

UNJ RR .& C. Gen. Mtg. 109,440 456,000 
t l I I I I I I t t 389.220 •1.167.660 

Total i n Default 810,285 3.193.879 
Total Interest 1,237,082 _1*1_66,:Z21_ 

URR Co. of Bai t . 
Funded Debt Unmatured 
S Ground Rent.<a 1,014 664 

Grand Total ,. _ 

UlK 
No. 

3 

4 

5 

6 

7 

3 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

4" 

4fi 

49 

50 

51 

52 

5? 

i 54 
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261. FUNDED DEBT AND OTIIER OBLIG ATlONS-^oncluded 

SECURITIES ISSUED DURING YEAR 1 SRCURITIIXS REACQUIRED 
DURING YJIAR 

Purpose of thc issue and authority 

(z) 

Par value 

(aa) 

Net proceeds receivec 
for issue (cash or ils 

equivaleni) 

(bb) 

) 
F.xpense of issuing 

sccuriiies 

(cc) 

AMOUNT REACQUIRED 

Purpose of thc issue and authority 

(z) 

Par value 

(aa) 

Net proceeds receivec 
for issue (cash or ils 

equivaleni) 

(bb) 

) 
F.xpense of issuing 

sccuriiies 

(cc) 

Par value 

(dd) 

Purchase price 

(ee) 

$ $ $ $ 

\ 

tl 

Grand Total 

41 

Railroad Lxs iot .Annual Ropnil R-4 

I.ine 
No 

1 

2 

t 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 



42 Lessor Initials LPCTC Year l'i 74 
266. INTEREST ON INCOME BONDS 

1 f i i v t nai l ici i lais t onieinnit t inteiest |..iv.ihlf u . ri»|.d, i iaid, .tn. .11.1 omiilatcd and unpaid on 
the sei uiilK-s having continjient mleiest pins isions 1 la^sllK^I as I I I Mongage B.inds. l 2 K o l l a l c i a l 
Tmsl Hond ' . and 111 Unsecuied Honds l lVhentu ies t , in sihedule 2f i l . " l und td Ilebt ami I i the i 
Obligations 

1. In columns (a>. fb). and f t l j state the name, amount, and nominal latc of inteiest shosvn in 

columns l.ti. t . 
I ISl Ihe nanies 

1 In coli.mn 
onal l o l lb,-l ion 

; .Old Idl , i i-speitivels in schedulf I f . i . f i i t each secunlv of tlie kind indicaleil 
)f such secunnes 111 lhe same ordei as m schedule 2til 
( d l sho * the amouni of mteiest payable (01 thc yeai at the no-iunal iale, if eatned, 
ds imlslandmg.it the close of the yeai plus thosc ict i ieu dunng the year 

AMOUNT OK INTEREST 

l.ine 
No, 

Name of issue 
(from schedule 2611 

(a) 

Amounl acluaily out 
standing (from 
schedule 2611 

ihj 

Nominal rale 
of interest 

(from ichedule 
2i i l) 
(1.) 

Maximum amount 
payahle, if earned 

(d) 

Amount actually pay
able under contin
gent inlerest provi

sions, charged lo 
income for thc year 

(e) 

1 NONE 
$ $ $ 

1 

3 

4 
5 

(1 

1 

8 

9 

to 
11 
12 

13 

12 

13 
14 

15 

14 

15 
16 

17 
18 

19 

20 

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES 

("live full particulais o( amounts included in halance sheel account No, I f i l . "Amounts payable lo aftiliaied co npanies," b> ciich lessm company included in this ieport. Notes and open 
.iccounts should tsc staled separately. 

Line 
No. 

Name of deblor company 

(a) 

Name of creditor company 

(h) 

Beech Creek Railroad Company 
2 Connecting Railway Company 

Penn Central Transportation Company 

3 
4 
5 
d 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Detroit River Tunnel Company 
Penn Central ,IranspQrtatim.ikM[ifia£tf-
Michigaa.-i;)entral-Bai Irnad Gc .jQmpany. 

Erie & Pittsburgh Railroad Company 
Mahoning Coal Railroad Company 
Michigan Central Railroad Company 

Penn CentxaL..Transportation Company 
Penn Central Transpnrhati nn C.c ..nmpany 

'enndel Company 
Jo l i e t &i iJorthern Indiana Railroad Company 
Penn Central Transportation Company 

Total Penndel Cnmpany 
Michigan Gentral 

i^ennsylvania Tunnel & Terminal Railroad Co, Penn Central Transportatinn Company 
'hiladelphia <fe Trenton R a i l Road Company 
' h i l a . . Ba i t . & Wash. Railroad Company 

Penn Central Transportati on Cntnpapy 
Penn Cffntral Transportation nnpipany 

Total P.B. tfe W. 
E^msyl.vania Compa oy. 

^ittsburgh, Youngstown 8c Ashtabula Ry.Co. Penn Cflntral Tr-an.gpnrf.a+.inn Company 
Shamokin Valley & Po t t sv i l l e R. 
Jrilon Railroad Company of Baltimore 

.Efinn Cp.ntvRil Tran.qpnrtati nn Hnmpan̂ ' 
Ptmn Cp-ntral Tran.qpnT-tati nn r.nmpgny 

Railroad I .essor Annual Report R-4 



• LPCTC 19 2k. 
266. INTEREST ON INCOME BONDS—Concluded -1 

In col uni fl Icl shou Ihc .lllt I inn: , ,1 inir c^i . Iiiirî eci !i i Ihc income account tor the year 
In cnUimn (ft shou ihc ijillcicnic hclu riMi cn îmu)* id. .tnd ici 
In . olllmn^ lit), n) ,in,! t)l since llic ,ir.iniiril.. nl intercM acliiiillt, paid (I'iring the year, segrc-

I4ateii in column^ ,inil ii t hetsseen pasriicnt> appliciible lo lhc cunenl year s acciuals, and Ihose 

iipplicable to past accruals ' 
" tn columnri l shoss ihc sum o( unearned inleresi accumulaied under Ihe piosistons of thc 

Sfcurity plus earned interest unpaid at Ihe close of thc vear 

AMOUNT OF INTERE.ST—Continued 

DlFFERINtK BKTWKKN SUXIMLM PAVABLt IF fJtSlliHD 
Kin AMOI ̂ t ACTI'AI.I.V PAVA«1.K 

Turrent vear 
(fl 

-Ml vears lodale 

lsl 

TOTAI. PAID WITHIN YEAR 

fin .account of current year 

Ihl 
rrn account of prior years 

( i ) 

Total 

(j) 

Periled for. or 
percenlage of. 

for sshich 
cumulative, 

if anv 
l k ) ' 

Tolal accumulated un
earned interest plus 

earned interest unpaid 
at Ihe close of Ihe vear 

i l l 

I.ine 
No. 

3 

4 

5 

fl 

7 

X 

9 

10 

11 

12 

13 

14 

15 

i6 

17 

18 

19 

20 

i ' . ttlli. ir columns iji l . Ifll. Itnd i l l should include interest acciu 
ol thc ycat 

268. AMOUNTS PAYABLE TO A F F I U A T E D COMPANiES—Concluded 

i;i!s ;ipd interest pavmenf. on ilcbt retired durinj; ilic yt:ai, even though no portion of thi; dent r'-mained nutM.mding .ii ;he l̂osc 

BALANCE AT Cl.O.SE OF YEAR Rate of INTEREST ACCRi r.D DURING YEAR 
1 

Notes 
IC) 

Open accounts 
(d) 

Total 
(el 

interest 

(f) 

Charged to income 

(g) 

Charged 10 construction or 
other invcsimtnl accouni 

Ih) 

Interest p.tid during 
vear 

111 

Line 
No. 

$ % 
2,351,662 

$ 
2,351,662 

$ $ s 
1 i 

275,090 275.090 I 
17,367,848 17.367,848 ) 

1 1 421.988 421.988 ^ ! 
4 i 8,397 8,397 
.+ t 

t 
S i 

35 • i 
d 1 18,551/576 18,551,976 1-

147.997 1L7.997 S 1 
1!^, 699,97-^ 1ft, 699,97-^ 1 

t i ' 

6,100,754 6,100,7'jk 
1 

10 
11 .240,770 240,770 

1 

10 
11 

26f636,060 26,636,060 
33.173.893 33.173.893 3.914.082 3.91/1.082 ' - ! 
'5Q.ftOq.9'^3 ^q,ftnq,3^3 3,912.^082 : '^.91L..082 14 ! 

-. j 1 s 1 

16,347,5.32 16, .347,5 32 \ lb \ 

20,44.3 2n,Zii|.3 f i l i 
2,978,082 2,978,0^2 IS I 

1 
iO 1 
-1) 

1 - - I 

1 -• \ 
-• • ! 

HaiiriKitl I essor ,Anniial Ri'tiort R-4 



Show iho Icdk'tT v.iini. nf .iM t'qutpmcul '.>wn(,d hy each k'vsoi Lomp;tnv inchfdcd in 
thiN rcpuri Ihf totals of ctilumns («. f and ijf shoutd corrf\pc*nd with fhc carrier s in-
vcsinit-nt in equipment as ^.in ied in the accounts, as of lht hc«innmp ami closc of thc 

\C.i 

.ill,I 

2«2. Di PHKl I A T I O N BASF—KQI IPVIKNT OWNED 
rcspLv ll ^ V If the dcpiiciation hiisC is othfi lhan lhc tcd^ci value J full fKpLin 
Nt-ini!i! (H- Liivcii lo^rclhcr u^h • ^i.itititcnl hv pnmary account'^ reconciluig ihc 

liillc;;. .11.1 hctuccii lliL- iiuuii-s ns.'il .is the l i c iKi \ i.ittc.ii 
kdklCl .IS It'ACstUlCIlt HI Ct(Uip'JUnI 

1..} {',i 

I .me 
No. 

4 

fl 

/ 

8 

9 

!0 

11 

13 

i4 

IS 
16 

17 

IS 

19 

20 
T I . 1 

22 

^ > 

24 

25 

26 

27 

2H 

29 

30 

M 

2̂ 

L
esso 

33 

34 

> ^s 
36 

70 
rt 

M 

38 

39 

40 

Name of lessor c o m p a n y 

(a) 

Det, Riv, T, 

Mici:. Cent. RR 

Ac cou rst 

(52 

(54 

155 

(56 

(57 

(5S 

(52 

(5^ 

(54 

(55 

(56 

(57 

(58 

(52 

(53 

(54 

(55 

(56 

(57 

(58 

(52 

(53 

(54 

(55 

(56 

(57 

(58 

(52 

(53 

(54 

(5S 

(56 

(57 

(58 

Locomoiives 

Lrcighl-train cars_-_ 

Passciiî cT tram cars 

Highwiiy revenue equipmeat. 

Fioating equipment 

Work equipnu nt 

Misccl!ane<nis equiptnent 

Tota; 

Halaticc al 
hcj;inning of year 

'TIiim^lTl 
ksiiktm. 

125,244 

Locomotives 

Freight-Erisin ĉ trv 

Passenger-lrain cars 

Highway revenue equipmeni 

Fioaling equipmeni 

Work equipment 

Miscellaneous cquipmeni 

Total _̂  

Locomottves 

Freight-train cars 

Passenger-train cars 

Highway revenue equipment 

Floating equipment 

Work equipnient 

Miscellaneou . equipmeni 

Total 

Locomotives, 

Freight-train cars 

Passenger-train cars 

Iighway revenue equipment 

Roating equipmeni 

Work equipmeni 
Miscellaneoiis eqiiipment, 

Total 

I ocomolives 

Freight-train cars 

Passenger-train cars 

Highway revenue equipment 

Floating equipnient 

Work equipmeni 

Miscellaneous equipment 

Tdtai 

DKBITS IH'RINC: THK YKAR 
AdJilmns jnd 
heNcmpiilN 

id) 

24t762 

24t762 
3,714,424 
2,415,045 

375t30^ 

1757340 

Other dehits 
(e) 

I ota} debits 
(f) 

I*r»)pcrt\ relnct-l 
It) 

t RKIHTS niIRIN<. 1 III \ I \V. 

'h-l. •• 

916,331. 

d\\\s 
iJ t 

dukAi^ 
24 .̂476 

.922. 

80,655 
3^,145 
2&l,052 

394 

930.249 

,244 

.0x328^ 

24,762 

24.762 
3,6337759 
l j ,826 ,"W 

114,254 

175̂ 945" 

5.750.866 

-•n 
in 
O 

O 

o 

< 
ft 

•<3 

• 



# 

73 

- t 

o 

41 

42 

41 

44 

4S 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

(>4 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7<: 

7n 

77 

7K 

79 

SO 

(S"'̂  1 iiti^niiitives 
" •' —r 

1 

\ ^ t t . \ . r \ . Vf E l l V ' t i v ^ 1 — — , — . .—^_—. 

1 ^ ^ \ V2TI> i l-f rtt t r - i i t \ 1 ••trK. . . . 1 . 

1 I l e i j ^ t l l l l t l l l l It 

( S J l P ' l ^ . ' i P i n ' i T - t r ' i i i i i " ; t r ' - i 
\ . I ' T f 1 ( i > r > ^ i | ^ ^ i 11 u l t l — — - — — — , 

^SS^ t-! i i»hv^/>iv • • p v t ' i i i i i ' t ' d i i i r t n i i T i t 
\ -1..' f lll^Ii**<lV iC«VV''ILJ^ VkJUlLJIll^-Ill .—..... 

(56i Floatini! equipment — » 

(S7) Work t^qiiiptni'nf 
t 

( 

( 1 M isec lla nei >i IS etiiiiriiiieii t 

Tdt'il - - -1 C ' i a i = . . . 1. • . . rsg-~„~ .; . — — i : : . ^ ^ ^ 

(S"^ l 1 * '> i 'Mmi%t iv t ' ' * i 
^ . T _ ; I <\ l \ . ^ ' N I C ' l t v ^ : ^ . — . 

(S3l Freight-liain ears 

( S i l l P ' .4* ;k :pn i>r»r - t r r} in r : i r » i 
\ f • U • - ' • i . l V - l • 1 l i l l I B I W U l -T 1 -1 - 1 

i55) Highway revenue euuipment 

(56) Fioating equipmeni ^ — • • • — — — — 1 III • • 

(*'7) Work equipment 
H 

(58) Miscellaneous equipment 

Tntal 1 
t 

(52) Locomotives 

(531 Freighi-traincars 

(54) Passenger-train cars 

(55) Hiiihwav revenue equipment 

(56) Floating equipmeni 

f57) Work ecniipmenl 

(58) Miscellaneous equipmeni 

Total 

(52) Locomotives 

(53) f reight train cars 
„ 

(54) Passctmer-lrain cars 
„ 

(55) Highway revenue equipm.ent 

(56) Floating equipmen* 

(57) Work equipment 

'S.m Miscellaneous equipment 

Total 

1 

I 

IS'') I oc iimolives 1 

I 

(53) Freight-iraincars 

1 

I 

(541 Passenger train cars 1 ' ' ' — — 

1 

I 

(55) fiighuay ievcnue equipment^ 

1 

I 

(56) Ftoatiim equipment 

1 

I 

(S7) Work e-.iuipnienl 

1 

I 

(SS) Miscciianeous equipmeni 

1 

I 

iota! i 



ilt 

11 

i : 

M 

14 

IS 

l(s 

21 

I \ 

1 i 

d.'i 

f 26 

28 

*0 

^ I 

1 ' 

\ls 

3' 

V) 

40 

nt \:. svi.j- i - i ' i n i 'Miv 

t ; ' l 

I " . l l .i t i i ' ils nrud- to .iCCUiil 
l i i imp thc vc; r wluch ri-tatc to 

" . . . •Ci i i in l 

(bt 

285. H ( Rl KP I ' l ^ ::» ( I \ ri<> ROAI) A M ) K ^ l IPMKST - 1 9 7 4 
cmi!r,tp,-i)t h\ ; 1. •'•• ^^or comp.iriv irv, iL.i.k'd in ih i - • A debil balance in column | 
(v ' . ind II '••• I. I'rimarv :i..'ttiiP! ^lnxilJ bt' p' ' •> ?he ;ihhrevi:ttion ••l>r." [ 

R:il;n ee al 
bc>;inMinn uf year 

w) 

RFDn s i . j RESERVK l>t'RIN<; THE YEAR 

& St. L . Ry 

( S I I p.. . ' n i r l i * . '-S 

( >^ j I t -• i i ' t i t ' r in » .11 s 

(•^1 I';iss..-nt".'r •• t au i I IM'S 

f s*̂  I M i ' ^ h w a " revenue- e i | i i i p n t e n l 

r i ' i a t i n c e q u i p i t i e i i l 

I I V - l ' t 1'. l ' l Ml i c ni<> ' i | _ 

f - X Ml* -•li: ij'-...iis "niiipnH'nl 

lot;4_ 

(52) 1 Iicomolives _ 
(5^) t rei^ht 'rain cais 

7,865:,ilZ 
Ll*3.55»i0:Z 

ikxOAaxm-

___272^070 

J.l3ji31,7ffl 

(54) Pa'isenticr-train cars____ 

(55) Highway revenue equipment 

(56) Floatinji equipment 

(57) Work equipment 

4,1354^61 
2^79.940 

M-910,272} 

IS 
I 

1') 
20 , 

(581 Miscellanenus equipment 

Jotai 

(52) Locomoiives 

211,908 

J l l^217a37 

(53) 

(.S4) 

(551 

(.̂ 6) 

(^7) 

(5S) 

(52) 

(53) 

(M) 

'^S 

(56) 

(57) 

(sS) 

(.̂ 21 

(^1) 

(54) 

(5S) 

(56) 

(S8) 

f-reight-train cars 

Passenger-irain cars 

High\va\ revenue equipmeni 

Floating equipment 

Work equipment 

Miscellanetius equipment 

lotM _^ _ 

Lojomotives _ _ _ _ _ _ 

Freight-train cars 

P i'^seniTi -H;iin cars 

Highway revenue equipment 

Floating equipment 

Work equipment 

MisccManctMis equipment, 

lolal 7^ 

Lt>c()motives_ 

L-eit'hl (rain cars 

i'assenger Irain cars 

Highw;iv revenue equipment 

Floating equipment 

Work equipnient 

Miscellaneous equipmonl 

l . l ! : * ! 

V narjifs i.> 
others 

iti) 

Other credits 
(e l 

Total cretllts 
ii) 

T-mMi 

DEBITS TO RESERVF. D l RINti THE YEAR 

T̂utTBcs iiir Kriirrmcnl 

916,337 
4307^55 

(Mhtfr ^it•hlt^ 
t i l l 

586.148 
261,052 

33k 

930.249 

h«t;it i l c l ' i lN 
( I ) 

( i ; i l : iner ,it 
V insf l i t ve.i l 

IJ I 

Dr. 

4.039,007 
6^948^ 780 
_^24, '847 

.222,020 

12, ld>4.y /O4 

7.191,792 
11,171.324) 

211,514_ 

10^286, 888 

O 

r. 



OJ 

3 

4! 

42 

43 

The above incluiies 
reserves f o r equip
ment amortised as 

(521 Locomotives 48,966 s . . 48,966 4! 

42 

43 

The above incluiies 
reserves f o r equip
ment amortised as 

* (53) Freight-iraincars ^1x067^426 i 268,192 199*284_ 

4! 

42 

43 

The above incluiies 
reserves f o r equip
ment amortised as (54) Passenger-lrain cars 

^ — — < — t ^ -

44 i shown below: (55) ilighwav revenue equipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

n.P...'^. Mr. T.. PiY-

(56) Floating equipment 45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

n.P...'^. Mr. T.. PiY-

(57) Work .'qiiiinient 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

n.P...'^. Mr. T.. PiY-
(58) Miscellaneous eauirment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

n.P...'^. Mr. T.. PiY- Total ,268--192^ 
1— " H 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(52) I ocomolives 1,381,923 i 78,9(^1=, 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(53) Freight-train cai s 1,165,915 L20,727 7A5,188 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(54) Passeneer-lrain cars 
1 —r— • ~ ^ t . M t . ^ - . ^ J — - J » J » - ^ m 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(55) Highway Revenue Kquipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(56) Floating equipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(57) Work equinmenl 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(58) Miscelianeous eouiraiieni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

Mich. Cent. RR Total 2,5/x7,8-^8 499,712 2mni'Pi.i9fi 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(52) Locomotives 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(53) Freieht-lrain cars 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

( M ; PassengcT-lrain cars 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(55) Highwav rcvenueequipmenl 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(56) Fioaling equipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(57) Work equipmeni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(58) Miscellaneous equipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

Total 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(52) Locomotives 
1 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(53) Freieht-lrain cars 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(54» Passenger-train cars 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(55) Highwav revenue equipmeni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(56) Floatine equipment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(57) Work equipmeni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(58) Miscellaneous eouinment 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

Total 
1 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

fS2) I ocomotives 1 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(53) Freight-train cars _ j 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(54) Passenger-train cars 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

i j 5 ) Highway rcvenueequipmenl 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(56) Floating equipmeni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 

(57) Work equipmeni 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 (58) Miscellaneous equirmenl 

45 

46 

4"? 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.i7 

58 

59 

60 

6i 

62 

63 

64 

65 

'>6 

67 

f.8 

60 

70 

71 

72 

73 

74 

1 "̂̂^ 

1 
j 7j; 

79 
lolal 

2 

tr-

o 
O 

-<3 
•P-



.4X Lessor Initial' LPCTC Year 19 74 
286 DI I'RI ( IA HON RK.SKRV K—ROAD AND .MISC'ELL,\NEOl S PHYSICAL PROPERIV 

' l l - l lili liH[.,(. h i ' 'Mi.JftJ in thn repiiri, of !hc anJilMii llw j and the charges to ttw rtrtcTve accounts (Juring the year tvauvc >if propertv rflifeti, the t'ai 
1*^"'^ '• «;TMiiHiii nt r.M.; : .i iLiiHsHr. phv stuil rrotTTty tluimg the year, } antes in the actounts at lhe leginntng aniJ .11 the (.lose of the year 

Line 
No. 

Ilem 
(a) Cleve. & Pgh. C.C.C.t&St.L. Connectint? Delaware 

1 

('rt:tiils 

Ralances at f .'Vccrued depreciation-Road 

$ 
0.17.917 

$ 
. 28,816,393 

$ 
14,637,346 

$ 

1 

beginning of / .Accrued depreciation-

year ( Miscellaneous physical propertv 194,223 

y 
Road property (specify): 

1 

4 2k - Other Right-of-Way Exp.(F eprod) 57 1.621 574 118 
.t 3 - Grading . 51,254 56,315 42,361 887 
d 5 - Tunnel & Subways .2Z1_ 632 10.390 
1 6 - Bridges, Tresties Culve H s 169,581 466,647 251,206 25.527 
8 7 - Elevated Structures 13.358 
9 13 - Fences, Snowsheds <fe Signs 3,547 30,673 7,185 650 

10 16 - Station <& Office Building s 63.180 104,137 137.369 9.424 
II L7 - Roadway Build.iiiga___ 481 1,935 1,156 356 
12 18 - Water Stations 1 12^01 10,653 8,681 731 
ly 19 - Fuel Station.s \ _ 2 0 ^ 2 5,505 4,26? 1A9 
14 2 0 - Sbop ?c. Ying^nf^ Hni l f i f t f - 101,998 121,5S2 •̂ ,'̂ 21 1,^42 
15 23 - Wharves & Docks 3.293 4,072 l l 931 
16 2A - Coal & Ore Wnarves 164,703 3,823 
17 25 - TOFC/COFC Tenninals . 7.056 2,999 
18 26 - Communication Systems 26,997 40,491 43.933 6.483 
19 27 - Signals & Interlockers 33.677 434.457 138,339 • 34,513 
20 29 - Power Plants 7.286 2.122 5.802 

31 - Power-TranHmi ssi nn Systeni la . -6,927 21 ,fi?2 52,050 '594 
21 33 Miscellaneous.. Stractureg 1,,381 8,U9L •5/iO 
- I t 37—.,. - Roadway Machines- _ 47,038 
23 39 - Public Impts-ConstrfRepro d) 30,028 55,122 60,154 1,101 
24 44 - Shop Machinery 10. U5 105.919 3.882 359 
2.S 45 --Power Plant Macliinery 2,557 27.904 56,586 

26 

27 Track Accounts 
28 

29 8 - Ties 
yo 
y\ 

9 - Rails yo 
y\ 10 - Other Track Material 
,12 11 - Ballast 1 
yy 12 - Track Laying & Surfacing 
34 

35 

38 - Roadway Small Tori3 34 

35 

36 

37 

38 

39 

40 

41 
42 

43 

44 

45 

46 

47 

48 
Miscellaneous physical property (specify): 

49 Accruals 6,A.67 
.SO 

5\ - ( 
TOTAL CRKDITS ^ _13.72^^585 , 30.571,2»^Q 15.487.303 1*273,3^, 

K.;;''oad .'.essor Annual Repoit R-4 



css.ir Initials LPCTC Year 19 ,'4 _. . 
286. »KPRK( IATION RESERVE-ROAD AMI MISCEr'.A.NEOl .S PHYSICAL FROPEKn - I .i,ulti<led 

Knter thc nam- ,.l ,l,e Its-.i: ...•.ii-itu,-. iti tht ."lunin head,n,!s All tk+its or aetlils in ihc lesave rcspcdin^ amortiwlum. ,f a ttcicil iititoniiitltoti r-f ram h.,- Icc.i aulh,.r,7oi -h.mlcl tc 

i-.Jmy-J . - .. . 

Er ie Sc. Pgh. Mich. Central N.Y. Conn. ! No. Central 

1 

Penndel i P..,T, & T. ... _ 
1 ine 
No. 

$ 
1,066,451 11.449,898 9,804,362 

$ 
6,107,882_. 

$ ! 

_i2,^5^iua-.l _3V'-7a..2QQ_ 1 
1 I.-X.£ 

1.217.311 

1 
i 
1 

3 

2,15/r^ 3,754 4 

6 677 23,666 l/j.,336 21,086 H t m 57.752 5 
V 1 • * 4,334 630 10,681 1,543.136 6 

22.47'-̂  170.003 376,037 109.405 397,767 67,495 7 

8 

558 14,240 363 5.5.... 22,067 1 .4141 9 

7.702 97,178 235 117,597 _ 94,42i^ 1,225,771 10 
' y ' 

196 16.836 47 2,30Z_. 3,366 1.645 11 
rr.Z.V 1,966 6 , 7 l i _ . 44 3 12 

121 4,663_ 4,383 6,842 13 

25.953 49, U.8 . 43,554 67,433 14 
6,922 ^ 43,722 48 15 

22 135 78,271 ... 16 

3.848 31... 402 17 

2.952 
.^Lf 

23,276 
462 47,271 3,228 42.139 IH 

7,268 232.263 3.142 197,090_ 153,768 106,771 19 
mi. 1^ 

56 4 , 5 1 ^ 19 60,821 20 

215 12,742 10,083 i8,871_ 10,158 164.341 
135 1.025 26 348 42 21 

P.A.930 -It 

4,782 41 ,37A. .17,862 1 t2a+.95Z_ 60,284 71,494 •23 

105 17f3 l8 4,008 . 7,084 3,179 24 

389 38,060 538 186.117 I ' ; 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3.'i 

34 

3.'i 

36 

1 
37 

3K 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
19,Zi26 49 

0̂ 
1 51 

l _ l j _ ] A l , 7 7 0 13,402,515 „„ 10.231,789 6,201i51i- 13,692,943 57.282,759 
51 





•Ill—Mtm ^-wa i'-'ii'imtif, il. lina 

il- 111 Lessor Initials LPCTC Year 19 74 
2}td LLI'HK I \T10N RKSKUVl —ROAD AND MISCELI ANEOl'S PHYSICAL PROPKRTY 

•' • I ' •• • • • .-.t! . :\ îKV'.l I 'ni'. rft>nri uf thf ».rfiiiis m ihr I iinij '.he ..hnvî r' lo llw res rvf iittoupi^i iiiring tbc year Irtausc o( rr.)(rtt\ rdiit\i. iiKo itit 
" .leperiv All ing lhc \ f j i . ..Hk-fs m tht dtvounrs al \ t ; ̂ rgtnning and dl ihe ..iose o( th« year 

at I 

3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 
11 

23 

••4 

25 

2d 

21 

2H 

29 

30 

31 

32 

33 

34 

3S 

Id 

n 

?8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

Item 
(a) P.B.tScW. P.F.W.t&C. P.Y.&A. 

St .L. & A. 

Credils 

Balances at i Aci rued tiepreciatitiii-Ro'td i 81,498,595 
$ 
•65,297,335 

$ 
3,191,355 766,856 . 

twijinning of / Accrued depreciation-

year f Miscellaneous physical property 

Road property (specify): 

2^ - Other Right-of-Way Ex.p(Re Drod) 7.867 17,104 L_. _ .-235. 
3 - Qrading • 198,542 146,291 25,4A2 5,148 
5 - Tiinnfil & Subways 66,474 
6 - Bridges, Trestles & Culve r t 1,116;564 396,360 72,655 7,5.37 
7 - Elevatfid Structures 280 

13 - Fences. Snowsheds tfc Signs 23,136 5,415 1,013 1,139 
16 - Station & Office Building) s 328,727 240.053 16.765 1,520 
17 - Roadway Rui.l.dings 9,720 4,829 307 1 
IP _ Wfltp.r Station.s 33,212 39,948 269 
19 - Fuel Stations 21,795 15,112 9c9 
2Q - ohop & Engine Hfliiaas 176,317 193,396 7,2-75 . 
23 - Whcxrves & Docks 6,156 1,032 
24 - Coal & Ore Wharves 12,976 73,937 
25 - TOFC/COFC Terminals 5,390 7,164 
26 - Communication Systems 252,596 109.236 9,430 
27 - Signals & Interlockers 875,812 442.547 41,453 754 
29 - Power Plants 33.310 1,073 95 
31 - Power Transmission Systo ms. 525,275 38,922 2,869 
35 - Miscellaneous Structures 9,236 281 734.' 
37 - Raodwav Machines 534 
39 - Public I'r.pts-Constr. (Repr od.) 172,333 75,0.58 17,559 2.104 . 
44 ~ Shop Ma:;h.:nery 91,012 , 78,569 4,087 
45 -- Power Plax"'.t Machinery • 233,191 16,383 353 

Track Accounts 

8 - Ties '^,257 
9 - Kails 10,930 

10 — Other Track Material 5^976 _ 
11 - Ballast 
12 - Track Laying & Surfacing 1,1 56 
38 - Roadway Small Tou^.: 

.m ^ aa 

30 
i 

" " • — H 

Miscellaneous physical property (specify): 

Accruals 
Miscellaneous physical property (specify): 

Accruals 

Tf)TAL CRLDITS «5v741,U//^. 3.463,624 815,739 . 
Railroail Les-o; A,mual Report R-4 



Lessor Initials .LPCTC Ye.tr 19 7^--
286. DEPRECIATION REStRVE—ROAD AND MISCELLANEOUS PHVSICAL PROPERTY-Concluded 

l-nter the nanies ol ihcle-iMir uimiwnics m the kolumii hoidinnr. Al' tletitc i-r creditv tf the reserve rr.[ircting amonization, if a general amoniZiition tToteram has Iwt aulhon/ed, ihiMild Irt 
t.'xlucieti 

43c _ 

U.R.R.of Bait . CNJ RR. 
• 

$ 
2,18:L,'51^-

$ 
7,810,054 

$ % $ 

i 

218 
2,7"9 19,276 

23,421 
28,267 89,245 

• 
246 755 
778 53,203 

^ 101 628 
1,003 
3,348 
6,086 

90,312 
. -.ItJTtk-

6,^39 12,087 
19,582 34,356 

1.063 
15,048 57,227 

291 
6.253 8.579 

551 
7, Uldii 

• 

- y • 2,284,946 3,198.922 1 

Lin-
No, 

3 

4 

5 
X 

1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

Railroad Lessor Annual Report R-4 



48 d Lessor Inilials LPCTC Year 19 74 
7M. I>H>RI ( IAIION RESERVK—ROAI) ANI) iSUSCELLANEOUSMIYSK AL PROPERTY 

.•n| „.., II;, liakilimhi iepori, of lhc .redits to Ihl | and thc tharun lo the rrserM aaounis durini Ihe yrar tecause of rrope 
• .«! ||su•!llln^m^ rhysHii iroperly d'lrinB Ihe year, i antes in Ihe aicounls at the Itsinnini ami at the dose o( the year 

IIV (fiirni uKo ihc âl-

Line 

No. 
Item 

(al Cleve.& Pgh. C.C.C.i&bt.L. Connecting 1 Delaw.are 

1 

Debits 
Road prcjperly (specify): 

3 - Gracing 2,231 2,488 Cr. 24,217 

1 

* 5 - Tunrels & Subways 
1 -A --Jirid^^a^.-TEe,5iles & Culve •ts. 2,594 27,093 Cr. 3,283 

13_=i_Eenca..3.,Snowsheds Sx, Sigirig 12 40 
3 1 .in - Station & Off ice Building i 12,487 4.318 68,698 12,785 
4 1:7 ^ . .Eaar l \ . ; f ly R i ' i IC 'T n g p 5,118 
5 l ^ L - Wate]' Stations 
6 1£' - IxLSl- Stations 
7 20 - Shop & Enginehouses 88,043 Cr. 600 32 
R 

9 2.6 - Commi uri. cat ion Svstems 341.388 56 174,944 
l i ' 2'2L - . .Sj gp 1)4-^ .?r. I j i t e T ' l n r - k p r s •'iv. 62.0 241,487 Cr. 1,369 7,816 
11 29 — Powe;.' .Plants-
12 31 - Power Transmission S,y.?tei lis i.,089 
3 35 - Miscellaneous Structures 1,148 

14 37 - Roadway Machines Cr. 536 
15 39 - Public Impts - Constr.(Re DTOd.) Cr. 107 
16 ' 44 - Sho'o Machinery 15,472 22,732 1,876 
17 45 - Powfjr Plant Machinery 
18 

19 

20 Track Accounts 

21 8 - Ties 1 • 
I 

22 9 - Hails 
^t 10.- Other Track Materiail 
1, 11 - Ballast 
'1 c 12 - Track Laying &, Surfacing 

26 

27 

if 

29 

30 

yi 

32 

33 

34 

35 • 
36 

37 

38 

39 

40 

41 

42 

43 

44 

.Miscellaneous physical property (specify): 

45 

46 

47 

48 

49 TOTAI n F h I T S 125,337 46,963 .195,545 
.50 Balances at 1 Accrued depreciation-Road 13,603,248 29,732,250 15,4AO,340 1,077,801 
51 close 0/ year \ Accrued depreciation-

( Miscellaneous phvsical property 
200,690 

Railroad Lessor Annual Report R-4 



t'titm.mi trntmrn unnieitir«».*H 

Lessor initials-.ii ' - j . ..V Year iv (i:,. ^ ' 
286. DKPRECIATION RE,SKB\ t>-ROAD AND MIS( ELLANEOUS PHYSICAL PROPEKTV-Concluded 

Inter if.t nanics of the lettii, tompanie". in Ihe lu'cnnn hradings All dehls or cTtiJil< lothe reserve respecting amortizalitm, if a general .imortizaliun poir^m has teen ,iiith(iii;eL' shoulij te 
mtliitiej. 

Erie & Pgh. Mich.Central N. I . Corn. No. Central F ' j r j i d e l P.T.,& T. 
1 inc 

No, 

4,185 I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

42,660 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

39,698 Cr. U,792 Cr. 44b,744 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

9^6 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

17.479 154.927 57,071 50,576 3,883 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

226 4^,675 177 , 384 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

2,-^19 2,664 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

699 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

6 26?,229 ? 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

353,352 34,856 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

183 11,122 Cr. 1.228 232 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

•M.'A,i^7i>i Cr. ^5,29^ Cr. 255,768 300 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

i -H- t - J f . j ^ 

626 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

L.3.Z1.96 1 2,066 12 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

• y 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3.239 83,944 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

1,914 2,131 1,3':'9 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

45 124,353 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

451 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

445 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

161 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

103 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

26 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I 

2 

3' 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 
1 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

1 
31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

656.059 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

17,M-i .:.,509,661 — 306,774 Cr, 531,127 129,041 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

1,123,882 11,312,176 10.231,759 b,597,.lA5 14,224,070 57,153,713 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 
530,673 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 • 

41 

42 

43 

44 

45 

4d 

47 

48 

49 

50 

51 

R.tilroad L:ssi,", Afiniial Heport R-4 



48 f l-essor Initials LPCTC 

286. DEPRECI V HON RESERVE—ROAD AND Ml i* KLLANEOllS PHYSICAL PROPERTY 

X.tt J dassilied slairnunt, (<ir ok* Inwir oimpiny imluded in Ihis tepott, ol ittt iredits » the | a.id the charges lo Ihe reserve tmiiunts duting Ihe year tttume a( pofetly relireo. tiso tbe tal 
tfiettt auounrs lor KirrcialiOt ol ro.id and miscellaneuus |*ysital properly dming Ihe year, i antes in the attounts at the heginninij and al the dosei>f tile year 

tetmjeiasmmmimmmaii 

Year 19 'Jj^ 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

Item 
(u) P.B. St. W. P.F.W. St C. P.y, & A. St. L. & A. 

Debits 
Road properly (specify): • 

3 t - Grading 309 
55 - Tunnels & Subways 
6 - Bridges, Trestles & Culve Pts Gr39,332 14,185 5U0 

13 - Fence3.Snowsheds St Signs 3,283 
16 - Station & Office Building s 103.614 5.041,092 Cr. 340 
17 - Roadway Buildinss Cr. 5,119 2,863 
18 - Water Stations 6,886 
19 - Fuel Stations 135,266 68,828 2,634 
20 - Shop Sn Enginehouses 365,177 4.25,447 1.052 
23 - Wharves Sn Docks 
26 - Communication Systems pr. 89,462 22,263 
27 - Signal.q Sc. Tntpirl nn.ker.s in2,ftft4 'ik,8U2i 219 
29 - Power Plants Cr. n,';n6 
"̂ 1 - Power Tran!=?mi .sR-ion Systfim 11,79-^ 
'̂ S — MT 1 anpmi.q .^tTnit^+.iiT'f-c! 

?7 — R.n^dWflY M f l c h i n P R 
39 - Public'Impts - Constr.(Re prod.) 9,235 38,085 75 
44 - Shop Machinery 177,396 21,135 
45 - Power Plant Machinery LOfPiOa 364 1,190 

Track Accounts 

8 - Ties 
9 - Rails 

10 - Other Track Material 
11 - Ballast 
12 - Track Laying St Surfacing 

• 

• 

Miscellaneous physical property (specify): 

TOTAI nFRIT.S 800.505 ^ 5 , 7 0 0 - : ^ " 5.330 -
Balances al I Accrued depreciation-Road 84.940.568 21,437,153 3,463,294 815,739 
close of year \ Accrued depreciation-

1 Miscellaneous physical property 

Railroad Lessor Annual Report R-4 
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Ussor Initials LPCTC Year 19 74 49 
286. DEPRECIATION RESERVE—ROAD AND MISCELLANF.OUS PHYSICAL PROPERTY-Concluded 

E nior Ihe twm« of ih< \nsot Lomrunifs ir iht column headinirj debt! or credils to lhc reftwvt rMpetiini amcrtization, if a gfiwai amonizaiion rrogram ha* bcfn aulhoriznl, should fx 
induded 

URR of Bai t . 

1 
UNJ KR ! 

2,820 185,711 

540,454 

753 
- • " ' — . . 1... .11. -

2,520 

,, , 

i 

3,5V3 728,685 
2,231,373 7,470,237 

Lint: 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

31 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 
46 

41 

48 

49 

.50 

51 

Railroad Lessc Annual Report R-4 
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287. Dl̂  PREClATION RATKS—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 
Give a staiement of the percentages used by each lessor coaipa- year on various classes of road and miscellaneous physica! proper- percentages are based, 

ny for computing the amounts accrued for depreciation during the ty, together with the estimated life of thc property upon which such 

I.ine 
No Name of lessor company 

(a! 

Clas", of propeny on which depreciation 
was accrued 

<b) 

Hslimated 
life iin 
years) 

(c) 

.^ntiit;]! rate 
of deprecia

tion 

Id) 

Name of lessor companv 

it) 

Class of propert;.' on which depreciation 
was accrued 

(0 

Estimated 
life (m 
yearsi 

i&) 

Annual rale ui 
depreciation 

(h) 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

C. & P.RR. Co. Other Risht-of"Wav Exoendi tur ?s _ 2 i Q 0 Conn. Ry* Go- Other Riphtw^f-Way Expendi t u i •es 2 .70^ ' 1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Grading 1.65 Grading laSL 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Tunnels and Subways 4.00 ——'•'" — • ' • •" " • _ .1.... -. 
Turmels arid Subways 1 ta 20 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Bridges , T res t l e s & Culver t s 1.35 Br idges ,T res t l e s & Culver ta 1 '^fi 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

1 Fences, Snowsheds & Siras 4 .60 Elevated S t ruc tures 1.50 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

S t a t i o n & O f f i c e Bu i ld ings 1.85 Fences,Snowsheds & Signs 4.59 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Roadway Bu i ld ings 2.05 S t a t i o n & O f f i c e Bu i ld ings 1.95 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Water S ta t ions 1.95 Roadway B u i l d i n g 1.99 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Fuel S ta t ions 2.25 Water S ta t ions 2,25 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Shops and Eneinehouses 1.60 Fuel S ta t ions 2.25 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Wharves and Docks 2.35 Shops and Enginehouses 1.70 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Coal and Ore VJharves 1.90 Wharvec and Docks 2.50 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Communication Svsteois 2.70 Coal and Ore Wnarves 1.75 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

SijSTials and I n t e r l o c k e r s 2.95 TOFC/COFC Terminals 2.63 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Power Plants 1.00 Communication Systems 2.57 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Power Transmission Systems 3.05 Signals and I n t e r l o c k e r s 3 .11 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Miscellaneous S t ruc tures 3.25 Power Plants 1.65 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Pub l i c Improvements—Construct Lon 2.00 Power Transmission Systems ' 1 1.93 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Shop Machinery 2.26 Miscellaneous S t ruc tures 2 .91 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Power P lan t Machinery 2.78 Pub l i c Improvements—Construe" : i o n 2.39 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

C.C.C.&St.L.RV .Co. Other Rish t -of -Wav Expend I tu re3 1.50 Shop Machinery 

' •— 
2.26 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Grading 1.92 Power P lan t Machinery 2.78 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Tunnels and Oubways 1.29 — ,— 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Bridges , T re s t l e s Sc Culver t s 3.25 D e l . R.R. Co. Other Rieht—of-Wav Exoenditu: ?es 4.79 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

2-no Grading 1.75 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

S t a t i o n & O f f i c e Bu i ld ings 2.15 Br idges . T re s t l e s & Culver t s 1.70 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Roadway Buiildinp-s 2.25 Fences, Snowsheds & S i m s 2.70 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Water S ta t ions 2.45 S t a t i o n & O f f i c e Bu i ld ings 2.00 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Fuel S ta t ions 2.45 Roadway B u i l d i n g s . 2.00 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Shops & Enginehouses 1.75 Water S ta t ions ; 2.20 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

Wharves & Docks 2. 35 Fue l S ta t ions 4 .00 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

TOFC/COFC Terminals 2.82 Shops and Enginehouses 2.10 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 
Communication Systems 3.10 Wharves and Docks 2.50 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 Signals & I n t e r l o c k e r s 3.05 Communication Systems 2.50 

1 

2 

3 

5 

6 

/' 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

P o w e r P l a n t s 1.25 Signals and I n t e r l o c k e r s 2.90 
36 1 P n w f t r - T r a n s m i SF.i o n S v s t e m s 3-45 Power Transmission Svstems — 

'^lm20 * 37 

38 

39 

Miscellaneous S t ruc tures 3.75 Miscellaneous S t ruc tures 
— ^ a . j ^ v ^ 

2 . 85 
37 

38 

39 
5.85 Pub l i c Trmiroyements-Constjruc : i o n 

— — . 1 ^ 1 1 ^ , - . — 

2.65 

37 

38 

39 _Public Imorovements-Construct i o n l o 3 1 Shop Machinery 2.26 

• • 



73 

O 

CX 

fi-
=3 
3 

ft 
-a 
o 

70 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Shon Machinerv 2. 20^ 40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

PnLjpT* P1 a n t ManVri npr v 2.50 
40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

M-i j:;r^An anf>m 15=1 Phv?;-i rral Prrinf^r- ..V 1.̂ 7 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

i -
"1 ' 'jr~~ 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

S. Sc P. RR. Co. Grad:ng 2.00 New York Grading ^ a f ^ 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Bridges, Trestles & Cxilverts 1.25 Connecting Tiinnels and Subways 1.20 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Fences,Snowsheds & Signs 4.40 RR Co. Bridges, Trestles & Culverts 1.50 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Station & Office Buildings 2.00 Fences, Snowsheds Sc Signs 0.50 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Roadway Buildings 2.05 Station & Office Buildings 2.40 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Fuel Stations 2.00 Roadway Buildings 2.40 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Coal and Ore Wharves 1.30 Communication Systems 1.90 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Shops and Enginehouses 1.65 Signals and Interlockers 2.90 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Commmiication Systems 2.55 Power TransmiSR-ion Systems 2.70 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Signals and Interlockers 3.40 Miscellaneous Structiu:*es 1.50 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Power Transmission Systems 3.40 Public Improvements-Construct ion 1.25 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Miscellaneous Structures 3.03 1 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Public Improvements-Constxnict: .on 2.05 N.C. Rv. Co. Other RTght.-nf-Way Expenditur es 1.93_, 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Shop Machxnery I ^a do Grading 1.33 1 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Tunnels and Subways 1.00 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Michigan Centre 1 Grading 1.7 d Bridges,Tresties & Culverts 1.25 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

RR Co. Bridges, Trestles & Culverts 1.50 Fences, Snowsheds & Signs 3.94 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

-™ m — • 1 It 1 1 — ' • " " -' i^i'miai. 1 

Fences,Snowsheds & Signs 2.00 S t a t i o n Sc O f f i c e Bin I d i ngs 7.^c, 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Station & Office Buildings 1.90 Roadway B u i l d i n g s ?.?6 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Rnaiiwav Pni 1 dn ners 2,.m Water Stations 2.18 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Water Station 2.65 Fuel Stations 2.98 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Fuel Station 2.90 Shops and Enginehouses 1.7.3 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Shops and Enrinehouses 1.75 Grain Elevators 1.80 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

X a ' 

Wharves and Docks 
2.05 Wharves and Docks 1.45 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

TOFC/COFC Terminals 2.82 Coal and Ore Wharves 2.30 . 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 

Commxinication Systems 3.05 TOFC/CQFC Tftrmina3.s 2.50 

40 
41 
42 

43 

44 • 

45 

46 
47 

48 
49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

60 

61 

62 

63 

64 
6.S 

6̂. 

67 
68 
69 
70 Signals & Inter?ockers 2.9S Communication Rystems S.l? 
7, Power Plants 2.15 Si anal R rV. Tnt.f^r-Tr.rkA-rs 3.04 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

Power Trarxsmission Systems 3.30 Power Plants 1.95 ^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

Miscellaneous Structures 3.05 Power Transmission Systems 2*03.^ 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

Roadway Machines 5.65 Miscellaneous Structures 2.96 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

P--iblic Improvements-^rjonstructD .on 1.23 Publlc Improvements-Construct xon 1.93 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

1 _ , — _ 1 

Shop Machinery 2.20 Shop Machinery 2.26 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

Power Plaxit Machdnery 2.60 Power Plant Machinery 2.78 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

Miscellaneous Physical Properi 1.64 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

-

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

^ ' 

72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 

-< 
rt 

4^ 

9. 



287. OKPRECIATION RATKS—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 
Give a statement of the percentages used by each lessor compa

ny for computing thc amounis accrued for depreciatitm durini* ihe 
year on various classes of road and miscellaneous physical proper
ty, together with the estimated life of the property upon which such 

percefttages are based. 

1 i r i i : 

No 

9 
10 
11 
12 

13 

14 

15 

i h 

17 

18 
19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Name of lessor cv.mpany 

Penndel Co. 

Class of properly on which depreciaiiur. 
was accrued 

ib) 

Other Right-of-Way Expenditur es 
G r String 

Estimated 
life (in 
years) 

(c) 

Annual rate 
of deprecia 

tion 

(d) 

2^k 

Name of lessor company 

ic) 

P.B.&W.RR. Co, 

Gass of properly on which depreciation 
was accrued 

(f) 

Other Right-of-Way Expenditu: ;̂es 
Grading 

Bstimated 
life (in 
years) 

Annual rate of 
deprec ission 

1.66 

o 
CL. 

rt 
;A 
iff 
O 

> 
=3 

C 

9L 
70 
rt 

T3 
O 

Tunnels and Subways 
Bridges,Trestles & Culverts 
Zeneea, Snowsheds „ A-Si gns 
•tations Sc Office Buildings 
RoadvJay Buildings 
Water Stations 
"Fuel Stations 
Shops and Enginehouses 
Wharves and Docks 
TOF ̂C/COFC 
Communications Systems 
Signals & Interlockers 
Power Plants 
Power Transrrdssion Systems 
Miscellaneous Structures 
Hiblic Improvements-Construct log 
Shop Machinery 
Power Plant Machinery 

P.Ft.Ws&C.Ry.Co • Other Right-of-Way Expenditiires 
Grading 
Bridges,Trestles & Culverts 
Fences, Snowsheds and Signs 
Station & Office Buildings 
Roadway Buildings 
Water Stations 
Fuel Stationa 
Shops and -̂ -inginehouses 
Wharves and Docks 
Coal and Ore Wharves 
TOFC/COFC Terminals 
Communication Systems 
Signals & Interlockers 
Power Plants 
Power Transmission Systems 
Miscellaneous Structures 
Public Improvements-Constructtion 

Tunnels and Subways 
Ul BirLdgeSy Trestles Sc Culverts 

Elevated Structures 
1.89 
2.00 
2.23 
2.31 
1.59 
1.60 
1^8^ 
2.60 
2.83 
1.17 
2.42 

2.33 
2.26 
2.78 

1.59 
1.50 
1.30 
4.30 
..25 
1.85 
2 f~i r-

a yn 
2.40 

T75o 
2.50 
2.30 
2.78 
2.45 
3.15 
1.05 
3.40 

Ixm. 
2.10 

Fenf.;es,Snowsheds St Signs 
Station and Office Buildings 
Roadway Buildings 
Water Stations 
Fuel Stations 
Shops and Enginehouses 
Wtiai!yes,_and Docks. 
Communication Systems 
Signals & Interlockerb 
Power Plants 
Power Transmission Systems 
Miscellaneous Six-uctures 
Public ImprovBments-Constni.'it-"' 
Shop Machinery 
Power Plant Machineiy 
TOFC/COFC Terminals 

St.L.&A.Ry.(USOGrading 

St.L.&A. Ry. 
(Canada) 

Eri^iggSiTrestles & GiiLvRrts 1,'i. t^Sr-^Seti t i l . IUiil •.dJt.'iin If. S l i t i v n 

Fences^Snowsheds & Signs 
Stations and Office Buildingb 
Public Improvements-Construcltion 

Grading 
Bridges, Trestles 
Ties 
Rails 
Other Track Materials 
Ballast 
Track Laying & Surfacing 
FencesfSnov;sheds & aigns 
Stations & Office Buildings 
Signals & Interlockers 
Roadway Small Tools 

If 30 
1,22 
ltM5-
4.28 
Aa2il 
1.91 
2,35 
2.18 

liAiiZ 

-2a 810. 
3.00 
1.70 
1.84 
2.33 
2.30 
2iJ23. 
2.78 
2.72 

1 ^ 
1.2.0 
2aOQ 
2 r\ f 

1.95 

1.00 
1.29 
3 U 

5.QQ 

2,00 

'±mBk 

H 
.r. 
^ 1 

O 

rt 



• 

C. 

n 
T3 
O 

40 Shop Machinery 2.26 i Public ImprovementR - Constr iction 
41 Power Plant Machinery 2-.7R 
42 

43 

URR Co. OfBalt Grad-̂ Tlg 1.50 42 

43 P.T.&T.RR.Co. Grading 1.60 Turinels and Subways 1.10 

44 Tunnels and Subways 1.10 Bridges,Trestles and Culvert 1.40 44 
Bridges,Trestles & julverts 1.25 Fences,Snowsheds Sc Signs 4.10 

46 Fences,Snowsheds and Signs 4.80 Stations and Office Building 3 3.65 
4"? Station,& Office Buildings 1.30 Roadway Buildings 2.05 
48 Roadway Buildings 1.20 Commimication Systems 2.60 
49 Water Stations 2.90 Signals and Interlockers 3.25 
50 

51 

Shops and Enginehouses 2.15 Pov7er Transmission Systems 50 

51 Communication Systems 3.35 Public Improvements-Constxnic :ion 2.20 
52 Signals Sc Interlockers 3.20 
53 Power Plants 2.05 
54 Power Transmission Systems 2.35 
SS Miscellaneous Structures 3.35 
% Public Improvement^-'Construct ion 1.45 
57 Shop Machinery 2.26 
58 Power Plant Machinery" 2.78 
59 

60 P.Y.& A. Ry.Co. Other Right-cf-k'^i.y SApanditur es 2.20 
61 Grading 1.80 
62 Bridges,Trestles & Culverts 1.30 
63 Fences,Snowsheds & Sisns 4.35 
(A Station and Office Buildings 2.10 
65 Roadway Buildings 2.00 j 

66 Water Stations 2.15 
67 Fael Stations 2.30 
68 Shops and Enginehouses 1.55 
69 Wharves and Docks 2.50 ! 

1 

70 Coal and Ore Wharves 2.15 
71 Communication Systems 2.55 
72 Signals and Interlockers 3.05 
7? Power Plants 1.25 
74 Pcwer Transmission Systems 3-35 

— * — I ' "~ . I l l -a 

75 Miscellaneous Structures 3.00 
76 Public Improvements-Construct ion 2.10 
77 Shop Machineiy 2.26 

Power Plant Machinery 2.78 
79 

80 

81 

82 

83 

84 

Si 

1 
tit 

< 

i 

.8 



1 UK" 

nv 

UTT-Tr. r-mj-xim. 

lir PRFt iA ( : \TF..S—R()M> ANO MISCF.l.LANEOl S PHYSICAL PROPSRTY 
Givc '.*::!e'Ti*"nt nt he pcrcentaj*es used by eneh ie^^or comp;i- j 

for c"t)mpuling the ainoums aeerued for dtpreeiaSion during the , 
year on ^ arioiis c!;i^scs of ro;*d a' • niiscellaneous physical proper- j percentages rjre based, 
ty, tirgether 'vith the estiniaied life of the property upon which such | 

> 

3 

73 
73 
C 
50 

N, . 

11 

12 

13 

M 

IS 

16 

17 

18 

19 

20 

23 

24 

25 

26 

27 

2h 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

N;ifnc llf lessor onmpuny 

Hit 

( t.isv ,,{ [HOP r l \ on \̂  hivh tlt;ircL i.il i.n: 

(b) 

f siini;'.:,-ii 
! i f f !in 
yeais: 

(c) 

Annual ralc 
of depreciii

tion 

Id) 

N.tnie of lessor comoany 

(c) 

i'\::s.x. o\ ^Ty^vevxy on which dcpreiriafion 
â"* itCLTued 

Hstmiaiod 
life (in 

(«) 

. I I I . 1 1 • 1 1 . 1 1 1 — • 

.Annual raie u( 
depreciatior. 

UNJ RR. & C.Co. Grading 1*45 
1 % 

, — - - - - . - - - ^ — ^ — _ -m-ma —" • « — 

Bridges,Trestles & Culverts 1 1.27 . 1 _. 

Fences, Snowsheds &_Signa 1.66 „ 
Stations 8c Office Buildings 2.62 i Roadway Bui ld ings 1.72 
Water Station 2.0k. 1 

Fuel Station 2.40 
Shops and Enginehouses 2.03 
Wharves & Docks i.-^o 
Coal & Ore Wharves 2.00 1 

Communication Syst&ns 
S i g n a i S c J n t e r l onkf^rs 1 

Powfir P l a n t s -̂ w •-••—« —-̂  

1 rl5 Power Transmission Systems 1.85 
Misce3J.aneous Structures 
Public Improvements-Construct —̂~'̂̂—'̂•~— 

ion 

^^2.08 1 

Shop Machinery 2.26 
Powei.' Plant Machinerv 2.78 
1 -.mm ^i.ma.1 - ma - — - ' • ' •P — '— " ' ~ " 

r 

1 

i 
i 

, , r 
I '—~—'—' 

h i 

C 

• ( 

• £ 

i 1 



4 
73 

C L 

> 

73 

?0 

40 1 ! 

41 

42 
—; 

1 
43 

.5 

44 

45 

46 

47 j 
48 

49 

SO 

51 

53 

54 

55 

56 

:>/ 

58 

59 

60 

61 

62 

63 

64 

65 

fi6 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 
79 

81 ! 

-ll \ 

83 

84 

o 
o 

•< 4^ 
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yo 
a 

O 

Give paiticulars tach dividend declared by cach lessor cornpany included in this 
report, ror par value tie nonpar stock, show in column n:-,pt-'.;iv? totat jiar val
ue or :otat number t>f shares on which divnJend was declared and the concijT'Oiuiing 
rate percent or per share in c«^ui-nn fc^and (d). If any such dividend was payahle in 

308. DIVIDENOS DECLARED 

anything other ihan cash; or. if any obligation of iny character has been iiKurred for 
the purpose of pro<:uring funds for thc payment trf any dividcrtd cw far the purpose of 
replcnishinK che treasury after such payment , or, if any class of stock received a return 
not reportable m this schedule, explain the matler ful'v in lhr remarks coiumn. For 

nonpar stock, shov* the number of shares in colurnn and thc raic pei share in col
umn ici or id). The dividends in column (f; should itc totaled tor cach company Thc 
sum of the dtvidends suted in column (f) should equal the amuunt shown m scnedule 
No J05. 

Une 
V . Name of lessor company 

(a) 

Name oi security on which dividend 
was declared 

(b) 

RATE PERCENT (PAR 
VALUE STOCK) OH 
RATE PER SHARE 
(NONPAR STOCIC) 

Total par valu *. i'tf stock 
Of total niiTtiber of 

shares uf nonpar stock 
on which dividend 

was deciared 
(c) 

Dividend*. 
(Accoum 623) 

(f) 

DATE 

Rf^marks 

{») 

Une 
V . Name of lessor company 

(a) 

Name oi security on which dividend 
was declared 

(b) 

RATE PERCENT (PAR 
VALUE STOCK) OH 
RATE PER SHARE 
(NONPAR STOCIC) 

Total par valu *. i'tf stock 
Of total niiTtiber of 

shares uf nonpar stock 
on which dividend 

was deciared 
(c) 

Dividend*. 
(Accoum 623) 

(f) 

Declared 

(D 
Payable 

(h) 

Rf^marks 

{») 

Une 
V . Name of lessor company 

(a) 

Name oi security on which dividend 
was declared 

(b) Regular Ic) I-xtra (d) 

Total par valu *. i'tf stock 
Of total niiTtiber of 

shares uf nonpar stock 
on which dividend 

was deciared 
(c) 

Dividend*. 
(Accoum 623) 

(f) 

Declared 

(D 
Payable 

(h) 

Rf^marks 

{») 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

N.Y. & Harlem RR Co. Common 5.00 * 476,700 47,670 1/9-7/2 2/1-8/1 1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

Preferred 5.00 * U,400 1,440 1/9-7/2 2/1-8/1 
1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

*Par Value held by Pub Lic. No dividends pa Ld on stock 1 ield by less^ e. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

VS 

36 

o 
•-3 
O 

so 



• • 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

' ) 

51 

52 

53 

54 

55 

-56 

57 

58 

59 

60 

61 

1 

1 
"1 r 

1 

i 1 

a; 

TJ 
O 

O 

Si 

340. MISCELLANEOUS PHYSICAL PROPERTIES OIIERATED DURING THE VEAR 

Give particulars of each class of miscellaneous physical oper
ty or plant operated by each /es?or company included in this .eport 
during the year. If any of the operations listed in this schr̂ dule 
were discontinued before the close of the year, explain the ;"^tier 
m a footnote Group the properties under the heads of l*ie classes 
of operation.s to which they are devoted. 

fn column (a) give the designation used in the respondent's re
cords and the name of the town or city and Stale in which the 
property or plant is located, stating whether the respondent's title 
is that of ownership or whether the properly is held under lease or 
other incomplete title. A\1! peculiarities of titie should be explained 
in a fooinote. 

The totals of columns fh), (c), and fo) should agree with the to
tals of accounts Nos. 502, "Revenue from miscellaneous opera-
ti».ns,"' 534, " Expenses of miscellaneous operalion." and 535. 
•'Taxes on miscellaneous operating property." in respondent's 
Income Account for the Year, if nol. differences should he ex 
plained in a fooinote. 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

H 

9 

10 

Ocsignalior and kKatton of property or plant, character of busiriess, and title under which t»ctd 

(a) 

N O N P ; 

Total 

Total revenue •aitririK 
lhc year 

(b! 

Tola! expenses during 
the year 

(c) 

Total taxc^ applicable 
to ihe ycai 

(d) 
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m . RAILWAY TAX ACt Rl AI-S 

< .I'.l iiiuiiuilars called fnr (}f the "Olher lhan U. S. Govern 
in<-n. l.iKCs" ililti • l l . .S. (rc ,1 'nment taxes" accrued and charged 
itl .iccount Nl. I t i , 'Raih , i . '.a accruals." during thc year. 

l-titer in Ihe loluii.ii hciidings Ihe names of Ihe lessor compa
niev which accrued the laxes 

1 In section ,\ show foi each State the taxes accrued which 
were levied h' Ihe Stale Goxommenls (or Governn^ents olhcr than 

the United Slales) 
4. !n seciion B give an analysis hy kind of U. S. (iovernmeni 

taxes 
5. Subslanlial adjustments uicluded in Ihe amounis reported 

should be explained in a foolnole. 

No 
Name i-i Stalf tintl kinti ..(Int 

Mahoning 
Goal RJI . 

( I ) 
> i i n i Amounl Amount Amuunl Amount 

A. Other Than I . ' . 8. (iovernmeni Taxes 

$ $ $ $ $ 

1 

(Knter names of Stalest 

1 

i 

4 

•i 
f , 
•i 
f , 
7 

n 
t 

10 

II 

12 

1,1 

14 

15 

If) 

17 

IK 

19 

20 

21 
11 

2y 

24 

2'i 

2b Total—Olhc. than U. S. Government laxes 

B. I . ' . S. Government Taxes 

21 Income laxes 1,777,825 
28 f^M-age xeM'etrient 

29 Unemplovment insurance 

(0 •Ml other Uniied Slales taxes 

yi Tolal—U. S. Government taxes 1,777,825 
32 ORANDTOTAL—Railway Tax AccruaU (acciunl S12I 1,777,825 

Railroad Lessor .̂ nnual Rcporl R-4 
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.150. RAILWAY TAX ACCRUAI S-Continued 

C. Analysis of Federal Income Taxes 

1, In column i.i) arc iisiai iht p.iiticulars which most oflcn cause ii 
ditfereniial beiween laxabic incinu' and preiax accounting income. Olher 
pariiculars which cause such a dilfereniial should be lislcd under the cap
tion "Other", includini! Slate and .ilher lases deferred if compuled sepa
ralely. .Minor ilems each less ih.m SIOO.OOO may bc comhined in a single 
enlr> under "Other ' 

2. Indicaie in column Ih) ihe beginning of the year lolal of acv.ounls 
714, 744. 762 and 78ft applicabic lo each parlicular ilem in column (a). 

1. Indicalc in coluinn (c) the net change in accounls 114. 144, 762 and 
78h for the ncl lax elfecl of timing differences originating and reversing in 
the current accounting period. 

4. Indicate in column (d) any adjustments, as appropriate, mcluding 
adjustmenis Io eliminate or reinstate deferred lax elfects (credit', or deb
its) di.e 10 applying or recognizing a loss carr\-for vard nr a loss carrv-
back. 

5. Th': lolal of line 10 in columns (cl and (d) should agree wuh lhc lolal 
ol the conlia charges (credils) lo account 5yy. I'ruvision for deferred lax
es,and account .'i9l, Provision for deferred laxcs - exiraordinary and 
prior period items, for the current year 

d indicaie in column (e) the cumulative lolal of columns (hi, (cl , and 
(dl. The lolal of column (e) musl agree with the total of accounls 714, 744, 
762 and 786. 

Name of I.essor 

Line ' 
No. 1 funiculars 

lal 

1 ! Accelerated depreciation. Sec 167 I . R . C ; Guideline lives 

pursuant lo Rev. I'roc 62-21 . 

.Accelerated amorli/.alion of facililies Sec. 168 I.R.C. 

y 

4 

1 

6 
-I 

S 

9 

10 

Accelerated amorti/alion of rolling .Stock, Sec. 184 I.R.C. _ 

Amorti/ation of righls of way, Sec. 185 I.R.C. . 

Other (Specify) —. 

Beginning of Year 
Halance 

(bl 

Investment tax credit. 

TOTALS _. 

"Nel Credits 
(Charges) for Cur

rent Year 

(cl 

.^d)ust^lents 

fli) 

l-.mi ill •feat B:d-
.tnee 

Name of Lessor 

Line 
No. Particulars 

(al 

Beginning of Year 
Balance 

Ib) 

Accelerated depreciaiion. Sec. 167 L R . C : Guideline lives 

pursuanl to Rev. Proc. 62-21 

.\cceleraled amorti/ation of facililies Sec. 168 LR.C. 

.•\ccelerated amorti/alion of rolling S'ock, Sec. 184 l.R.C. 

.Amorli/alion of rights of way, .Sec. 185 l.R.C. 

Olher (Specify) _ , 

^ I 
7 ' 

i 

S ! 

9 

10 

Invesimeni lax credit 

TOTALS. 

Nel Credits 
(Chargesi for Cur

rent Year 

Ic) 

Adjusinients 

(dl 

Knt! llf Ye .̂r-
Haliinee 

Railroad I essnr Aiiiuial Reporl H 4 
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350. RAILWAY TAX ACCRUAI.S ( oniinued 

Nar ne of Lessor - = 3 

Line 
No. Particulars 

BtgiiininB of Yeai 
Balanee 

Net Credils 
(ChaigesI fur Cur 

renl Year 
Adjusimcnis I-.nd of Year' al

anee 
(a) (h) (c) (d) (el 

1 Accelerated depreciation. Sec. 167 I . R . C : Guideline lives 

pursuant to Rev. Proc. 62-21 

2 Accelerated amortl7.alion of facilities Sec. 168 LR.C. 

3 Accelerated amortization of rolling .Stocks, Sec. 184 LR.C. 

4 Amori iMiion of riahls of way. .Sec. 185 I.R.C 

5 Other (.Specify). 

6 . 
7 

8 

9 Investment tax credii 
10 

TOTALS 

Name of Lessor ~ 

Line 
No. Particulars 

Beginning of Year 
Balance 

Nel Credils 
(Charges) for Cur

renl Year 
Adjusimenls End of Year Bal

ance 
Line 
No. 

(a) (b) (c) (dl (e) 

I Accelerated depreciation, Sec. 167 I . R . C : Guideline lives 

pursuant to Rev. Proc 62-21 

2 Accelerated amortization of facililies Sec. 168 l.R.C. 
y Accelerated amortization of rolling Stock, ,Sec. 184 I.R.C. 
4 Amoriization of rights of way, Spr 185 1 R P 

5 Other (Spet-ifyl 

6 

7 

« 
9 Inveslment lax credit 

10 TOTALS 

.1 

Name of Lessor 

Line 
No. Particulars 

Beginning of Year 
Balance 

Net Credils 
(Charges) for Cur

ront Year 
.Adjustments End of Year Bal

ance 
(a) (by (C) (d) (e) 

1 Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

Dursuani to Rev. Proc i-,2-';i 
2 Accelerated amortization of facililies Sec. 168 I.R.C. 

3 Accelerated amortizaticn of rolling Stock, .Sec. 184 l.R.C. 

4 Amortizationof rights 0)'wav. Sec. 185 I .R .C 
5 Olher (Suecifv) 

6 

7 

8 

9 Investment tax credit 

10 TOTALS 
1 

Railroad Lessnr .Annual Reporl R-4 
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73 
r i l 

me 
dit 

1. Give pnrlici i lars c;if!cd for with rc<ipect fo mad and equip
ni leased It) oihc:s durinp the year, the rent of which is inclu
'le in acctumi No. 5()9, '"Income from lease of road and equip-

371. I N t O M K FROM I.EASE OE ROAD ANI ) E Q I IPMENT 

ment . " 

2. If thc respondent leased lo others dur ing all or any part of 
the year any road and equipment upon which no rent receivable 

accrued, give particulars in a footnoie. 

D F S C R i n I O N O F R O A D 
R E N T A C C R l E D D C R I N G Y E A R 

1 . inr 
N o Name of lessor ^otiipany 

iiit 

T e r m i n i 

(b) 
l e n g t h 

(cr 
Name o f presen i leasehoider 

(dr 
Tota i 

(e) 

Deprec ia i i on 

( f ) 

A l l o ther 1.Accouni 

(fi) 

i Beech Creek RR Co, As shown on pa^e Penn C e n t r a l Trans.Co. 
$ 

J 50,643 
$ $ 

50,643 
C & P RR Co. t f t t t t I f f t f t I t I f 934.198 ^34.*^ 93 

3 CtmC.mC.m fic. .St.. T.. Py- f » t f f t I t t t t f t f I f 3.082 .310 3 .082 . 310 
4 Connec t ing Ry , Co, f t t f t « I t f t t t I t I f 2,110,48A 

J % V_ / V—' * w ^ 

2 ,110 ,484 
5 Delaware RR Co, »t f t f t f t t f f t I f f t 64,286" 64 ,236 
6 D,R. T, Co, t f f t f t f t t t f t t t I t 

- . — • • 
2 

2 
E & P RR Co. f t f t f t r t t t f t I f f t 46^156 Z16.I56 

8 Mahon, Coa l RR Co. f f t f f t r t f t f t t f I f 3.ZJ.0. 9Q^ 1 ri ) . i . r \ £>o-| 
9 M.G,. RR Co. t f t t f t r t f t I f f t I f 431.585 

^ ^ % t \ t \ \ f , Wt f r 

ZL3"1 . 585 
10 N,Y. & Har lem RR Co. t f f t f t Ft t f f t I f t f 628.690 
t ! N,Y. Conn. RR Co. f f f t f t f t f t f t f t t f 

. ^ ^ ' " ' y ^ If V <CQf u ^ u 

12 No. Cen t . Ry . Co, f f t f f t 1 rt f t t f f t f t 
^ - t - J - y 7 >^ * 

1,297-808 
M y i 

1 .297 .808 
\'S Penndel Co. f t f t f t f t f t f t f t f t 

' m. t—y—>r sr. 

66.L.80 
-^ t i f o v o 

14 P,T , (5; T . RR Go, t f f t f t t f t f t t t t t 
* - r I - ' S - ' 

2.306.015 
u o , I f 

2. 306 .01 
15 P & T RR Co. t f t t I f I t — , _ 

t t 
I t I t t f 35.138 

16 P.B , & W. RR Co. f t f t f t f t f t t f t t I f 10 . I W . 9i i0 1 0 1 QO QL.0 
P,F.W. & 0 . RR..Qa^ t f t t t t f t I t i J f t t t 

immi V y ^ » / J i ^ f — i t fc^i W 1 

1.081 .AL 2 1 0^1 ItltO 
IS P.Y, & A. Rv. Cn. f t f t t t t f 

1 

1 »» f f I f I f 
•* y ' ' f r 

2 8 1 , 573 2 8 1 . S7^ 
r> _St. T.. Sc. A. Ry. On. f t f t f t f t f t f f f t f t 1 ^Q-'-t JJ 1 

} Ac; 
TT.RH Co- o f Rf l1 t . f t f t t f 1? I f t f f t I t 

1 »Af^*m* 

1. 01 L 
. . 1 p n , ^ f t J 7 > 

2! n . N , J . RR Sct C, ..C^^ . f t f t t f f t I f f t I t I f 
1 - fa 1 > ^ 11 M l . X , \ / U ; — 

24 ....... . > 

2"̂  - • u 
C 

26 = 
27 

2K 

29 , — 

M) _ c 
. 

.12 

VN 
n 

^ 

.̂ 7 
— — — 1 1 
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Giv brief abstracts of the terms and conditions of the leases 
under w rich the above slaled renls are derived, showing particu
larly (1! the name of lessor. (2) the name of lessee, {}) the date of 
the gr? M. (4) the chain of lille (in case of assignmeni or sublet
ting) and dates of Iransfer connecting the originai parties with the 

37IA. ABSTRAt'TOF TERMS AND 1 ONDITIONS OF LEASES 

present parlies, (5) the basis on which Ihe amounl of the annual 
renl is delermined. and (6) the date when the lease wiii terminate, 
or. if the dale of termination has not yet been fixed, the provi
sions governing the termination of the lease. Also give reference 
lo the Commission's aulhority for the lease, if any. If none, state 

the reasons therefor 
Copies of leases may be filed in lieu of abstracts above 

called for. References to copies filed in prior years shouid bc 
specific. 

— 
^.1 
if 
as 
O 

NOTE.-Only chanc*s during Ihe year are required.- -Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were menlioned 

O 

O 



1^1 

IK l.essor Initials LF'CTC Veai It i T 

i 

1. Ctistr \y.if\ici)\.)'s f;,. .^,,| t,r<.Yei-i lo road', and enuipment 
leased from others dunnt: the vcar. ilie r.;ni for which is includible in ac
eouni No 142. ••Rent for lea-.ed roads and etiuipment." 

2. Rents payable which are not classihable under one of Ihe three 
heads provided should he explained in a f( otnote. 

ybi. RKNTS FOR I.KASED HOADS AND KQl il'MENT 

Ta;es paid or payable by th.' resrondeni as a p.ui of the siipiiiated 
rent should be included in column f f i and speciticalK dialed under •Re
marks." 

4. This aecounl include, anounis payahle ticcrued as renl for roads, 
tracks, or bridges (includ'ng equipment or other railroad propcrlv cov-

l.ine 
Nil 

3 

4 

5 

6 

7 

8 

9 

10 

Niime I'f tcijsehoKicr 

NONE 

Njime of lessor conr anv 

tb) 

T ^lal rent nccrued 
during yeiif 

3il3A. ABSTRACT OF LEASEHOLD CONTRACTS 

Ciive brief absiracts of the terms and conditions of the leases under 
which Ihe above-named properiits arc held, showing particularly (1) the 
name of lessee, (2) the name of lessor, i3) the date of thc lease. (4) the 
chain of title and dates of transfer coiinectin;; lhe original parties wifh the 

N O T E . - O n l y changes during the year are required. 

NO CHANGE' 

present parties in case of assignment or sdbletting. (5) the basis on which 
the amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or. if such date has nol yet Iieen determined, the 
provisions governing its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis icgardless of the amounts of all items included in accounls .'570. "Extraordinary items 
I to "I-ederal income laxes on extraordinary and prior period items; Hid, "Other credits lo relained income 
income." 

.580. "Prior period i tems"; and 

and 616, "Other debiis to retained 

Niimt 111 Ic'i snr cnmpany 

1 

2 

y 

4 
t 

b 

7 

8 

9 

10 

I I 

12 

1.1 

14 

15 

16 

1" 

18 

19 

20 

21 
11 

iy 

24 

25 

2(. 

21 

NON'E 

-Vccitunl 
No 

Item 

Ic l 

Dchiis 

Id) 

Railroad Lessor Annual Sepon R-4 
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Ixssor Initials Year 19 .59 

4^ 

383. RENTS FOR LE VSKD ROADS AND EQUIPMENT—CondudMi 

ci-ni hy !he contract), anil for specific equipment held under lease for I 
\iar or more, the iroperty being owned by other companies, and held 
under lease or other agreement by (he terms of which exc/u.s(ve u.se and 
control for operating purposes are secured. 

5, If thc reporting companies held under lease, during all or any part of 

the year, road on which no rent payable accrued, or if any poriion of the 
charge shown hereunder is fur consiruction on a line in which the lease
hold interest will soon expire, give full particulars in the Remarks" col
umn. 

a.A.ssmcATioN of RENT 
(iuaranlecd mtcresl on 

bonds 
(d) 

Cuaranleed dividends on 
slocks 

(cl 

Cash 
Remarks 

(t, 

I.ine 
No 

10 
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded 

mission's authority foi the lease, if any. If none, state the reasons there
for. 

In lieu of the abstracts here called for, copies of lease agreements may 

be filed. Reference to copies filed in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded 

F.ach item recorded in accounts 606 and 616 amounting to $!0,000 or more should be stated; items less than SlO.fXK) may be combined in a sin
gle entry, designated "Minor items, each less than $10,000." 

l.in. 
No Name of tesso' rompan;v 

Accouni 
No. 

(b) 

Item 

(c) 

Debit 

(d) 

Credits 

(e) 

.•il 

.12 

3.? 

34 

3.'i 

36 

7̂ 

38 

39 

40 

41 

42 

43 

44 

4.5 

46 

47 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

.57 

Railroad Lessor Annual Repoit R-4 



411. IRAt KSOWNI It M rrosj- in \ t \H 
ihtu \t • I f !h r i u Winn and terminal t\tmp;i5!ies* 

Givo parlicuhiis of the ia.lt.,;. . •• -K .: rv each lessor company includciJ 
tr. hk i"poft- If a •.'. tTT.i;, * .iass cwntuUs v.ny miltagt Icise. 
.tm'. in Illl ' l , subleases such mileage to another .ompany, give part'cu;.ir--
in a foornoK'. In giving "Miies of road", cohimn tc), slate ihe actuai ain 
^•.V-rr.ickdislci'ice beiwccn Icrmini. 

The classes of Iracks arc defincu as folio*;-.: 

Rur.i:,!:. : a; ;,s. K H ^ P : 

Wny ^wiu-hiuv. . 
Iracks for *hivh P" y •! • 

YanJ wv'ifc II k 

-'̂  '••'•'2. [racks, cress .ers. etc.. in-
caianct points, 

i icarn. induslrv. ' < 'ci >wi(chm.i.' 
nchmg service if. mai'il.iincJ. 

t arus where separat,- ilching .services arc 

I ine 
No. 

J 
> 

4 

s 

.7 

8 

\ { ) 

I 1 

12 

13 

14 

15 

16 

17 

iS 

!9 

:o 
21 

2 

3 
4 

8 

9 

10 

t l 

12 

13 

14 

!5 

16 

Narne of road 

<a) 

Beech Creek R, R. 
Cleve. Sc Pgh. R. R. 
9 , C i n t i . ,Chg.-^St.Louis 
Connecting Ry, 
Delaware R. R. 
D e t r o i t River Tunnel Co. 
Erie Sc Pgh. R. R. 
Mahoning Coal R̂  R, 
Michigan Central R. _ R̂._ 
New York Sc Harlem B. R. 
New York Connecting R* R. 
Northern Central Ry. 
Penndel Co. 
Penna.Timnel & Terminal RR 
Phila. & Trenton R. R. 
Phi l a . tBja t^^_J[as l i^„ .Rt R^ 
Pgb.Ft,.W;̂ ynR & Ghg. Ry. 

maioi.lii.cd ' i v h . c ; i--s!ftcaI}on. house. i::ani. industry, and olher 

iracks itched hy yard locomotives, 
in the lower laWe, ciassifv ihe mileage ol road owned a\ close t>f year 

hy Slates and lerritories The figures should apply to singie track mileage 
only. Fnter names of .States tir Territories in (he coiumn hi-adm '̂s 
i engths shoulu be slated eo the nearest hundredth of a mile. 

Termini beiw.cei\ w'nich tuad ..uiicd extends 

ib) 

Various 

I t 

Shellpot Cross.-DeImar,Del. 
Det. y Mich.-Windsor y Ont. -
Various SI 
Mannr-Youngstown, 0. 
Various 
New York-Chathamy N̂ Y. 
Various 
Sunbury-D auphin, Pa. 
Various 

ft 

ft 

H i 
Pgh., Pa^-Ghg.^ T i l . 

St.Law. & Adirondack Ry. 
Roch. ^Pa^-rAshta...,,.^ 

, Sha.Vly. & Pottsville.R.R. 
Union RR Co. nf Rn l t . 

OLJU-Ĵ -J?R Sr. r.anfl! Co^ -

Various 
Sunbury-4^t. Carmel, Pa. 
R a i t i m o r f ^ , Md. 
jR-r.qpy H i t y PfinriA.Statp. T.i n f i 3. 

Rl NNINC; TR \( KS. PA.S&iN(; TR ACKS. < ROSS-OVERS, ETC. 

Miies of ro:*d 

(c) 

71.51^ " 
198.531 117.17i- -

2079.19 
54b ,90 H 52^5: JlLll.75< 

3>26 
82.46 

232.75 

Miles of second 
main traek 

(d) 

Miles of all 
other main 

Iracks 
i£> 

407.57b 3.513 

3.26d-t -
7.669 -

35. k& ^2.192,1, 

127.427 52.111 
g.97R .81 

21.04 — i 34.85.f 29.77"cr 2 0 . 0 l ^ l l i : i 3 ; K / 445755: 
1376.13 k-^ 50.25^ ̂  l .OOi 121.892 

25.61^ 22755"2- 7.23fL A'd31AZTT9ToT^ 
26 .71 / 26.70 

2302.62yfr78.35^ 

..m^^oMs^^ 
• 140.25 

_43_.M 
7 -3 

253.55 

i _ 5 4 ^ 8 

^ 5.09 
tl 80.3ii 

2575; 

Miies of passing 
tracks, cross

overs, etc. 
(f) 

3.43 
72.73: 

.58 ip? 

GO 9 0 a 502.321^ 
197.3071 235.58L T95dTTd^3^l879 

77 .25i f I 48.68b 199.204-7 938.73 
20.96 

l.OOi 
3.844 
9.516 

1005~.lla 200.614 12745 j r96 .34d 84.27* 425.62^. 1825.40 

7.40 
23.67H 14.654 52.56-

703^' 

46,7.0^^ 11.43 j 

>&Ji7tfdmLr3Qi 1126.196 
2-^ 

r 57M 
P21QB.M, 

'KTLL. ^a am 111, i Mai iiimtmyiittii.imi'ma.iiif^^m ijai'it!ittiiiMmT.«,i^ l-.-.-tmtemfir-xtVHi.'rJ' 

Kotes; Includes other comfanies 

Mileage owned - nQt_^parat4d. 

:r5ir5r-tr8rnr-rs 

1.31/ 1.27 

2 
1 

1x1 

18. 177:57 

.TL 

.66 

^ 6 . 6 9 - ^ 7 29>- - C -jj'f785 ._98--j^55 .59^ 

3-kM-
2.98 

.92 

Vt 11.74 

.01 

.09 

i^v. 7.27 
\ 2.0k 

.Ok 

.24 

Milcs tyf wyv 
sw iithing 

tracks 

(g.» 

Miles of yard 
switching 

iracks 
th) 

9.03i^ 37.31/ 

8.66^ 31-3? 

Total 

0) 

121.231 

9.88<:̂  17.40 
99 ^ 45.734 U 0 . 6 

.63 ) 5>644 •d> • 

296.9: 
l ^ T i T 

Y-13 

1f 

3739.421(343.67^ t^guidi 
it! O 

2.25 
2.11 

U-63.56 ^̂  70.96 kldl. 54 

.55 

1 11.07 
.33 
.05 

1 0 3 . 3 2 - 3 37.76 

.02 

.14 

.54 
/ 2746 

.51 
t i 19.28 

3^17 

^1^113.2b 
1 l^r-, -I '2 

48.57 
32757 
2779cr 

lQ2ka39-

2.52 i . 

.02 

5'' * " i— 

.14 

.55 
6.85 

I .51 
r i 85.91 

7753 

2 1 ^ 
.89 

.88 
2 1 ^ 

.38 
1.69 

7 

r -ii 

^1 ^ 4 
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MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES > 

1 (Enter names of States or rerritories in the coiumn headings) fi 

Total = 

. 3 

i.ine 
No. 

Name of road 

Del , 111. I n d . Ky. M(i, _ Mich. N.Y. Ohio Perjia. Ontario Va. 

fi 

Total = 

. 3 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Penndel Co. 157.32- -^.00.38: 4.28 ! 80.13t > 378.33 ': 143.641 52.79 297.13 - 76.06 _See below ' 40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Beech Creek P-R 71.517 I 
40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Cleve .&Pgh. RR 183.84' U . 6 9 : 198.53J 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

C.C.C.&St.L. Ry. 492.412 . 808.68i5 61.582 716.52- 2079.19 t 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Connecting Ry. 32 .61 : 483. ''0 546.90 7 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Delaware RR 126.26 108.90 ?35.1(^ 1 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Det.River Tunn. 1.81 1.45 i 3.26-: ; 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 

Erie & Pgh. RR l l . . ft?.;,A .1 

40 

•t! 
Kd. 

43 
vt 
"5 

i 8 Mahon. Goal RR 35.48 hi 35.48^' 
i " j 1 Mich.Central RR 6.nc L 48.03 

.—. 951.97 1006.11 -
1 " MILES OF ROAD OWNED AT CLOSE OF 1 I'EAR—BY STATES AND TERRITORIES—(Single Track) 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

Name of road 
(Enter names of Stales or Territories in the column headings) Total I .me 

No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

Name of road 
Del . D.C. 111. L Jnd. Md. N . J . N.Y. Ohio Penna. Quebec W. Va. 

Total I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

Penndel Co, 56.54^ 29.53 T^76.T^ : 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

Wi & Harlem 127.42 ~7 127.iL2 -

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

New York Conn. 8.97 8.92 ^ 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

No .Central Ry. 36.39 7 95.37 -" 100.99 1 232.75 -

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

Fa. Tunn* & Term. 7.78^ 17.83 - 1 25.61 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

PbAla. & Trenton s 26.71 26.71 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

P.B. <Sb W. R.R. 110.35 ^ 11.08 1 182.60', •1^162.56 I 189.79 360.37- ! |228.89 i 56.98 7 2302.62 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

PcFt.W. & C. ^ y . ^ .41^^ • 153.21 279.40 ? 49.48 0 496.50 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

F.Y. & A. Ry, 95.97 u 44.9s 140.95 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

St. L . & A. 1.. 10.2k^ 33.241 43.48 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 Sham.Vly.& Pot 31.77 1. 31.77 

I .me 
No. 

50 
51 
52 
53 
54 

56 
57 

1 58 
1 59 

U.R.R. Of r.e: - 7.61 ? i 
i 7.61 

62 UNJ RR ^ C. -o. i 253.22 4 .3 3 253.55 

r 
Give particulars of the mileage owned by lessors to swilching and ler-

linal companies. If a company of this class controls any mileage by lease, 
ind, in turn, subleases such miicagc to another company, give particulars 

4UA. TRACKS OWNED AT CLOSE OF YEAR 
(For lessors to switching and terminal coinpanies) 

in a footnoie. 
In (he lower table, classify the mileage of tracks owned at closc of year 

by States and Territories. Enter names of Slales or Tetritories in the col-

umn headings Lengths should be slated to the nearest hundredth of a 
mile. 

I ine 
No. 

Name of road 

(a) 

Location 

(b> 

Mileage of tracks 
owned 

(c) 
Name of lessee 

<d) 

j 

NOT APPLICAHIS 

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES 

Line 
No. 

(Enter names of Slales or Territories in the column headings) 

Toiiil Line 
No. 

Name of road Toiiil 

i n l i ^ — f c u i aa r IITMl 
i 

ifimnrTri^TTHi^T'"-
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62 Lessor Initials LPCTC Year 19 

5*1. EMPLOYEES A^ 

1 Give the average numter of emi fo>ecs m the service of tbe lessor companies included in this 
report zivi the total compet .ation P^^MLIO iKrm, General officers *ho scived withoui compensa-
lion Of were curried on ttie ,«> t f l i i .,>(^nothfr company, ard pensioners rendering no service, are 
not to he included 

2 A*.erages called for ir, •:t»lumns fbl, tcl. mti (dishould be tbe average of 12 middle-of-monlh 

iD COMPENSATION 

coums. 
] . Thh schedule d m iM kKliMk M - t f t rttlnmcnl, ani imeiafiiymttil (murance t u t l . See 

•elwdulc 350 for wch M m . 

I j ne 
No. 

Natne of lessor compan> 

(a) 

AVERAGE ^alMBER OF EMPLOYEES 
IN SERVICE 

TOTAL COMPENSATION DIIRI NG YEAR 

I j ne 
No. 

Natne of lessor compan> 

(a) 

Execulives, 
general officers, 

and staff 
assistants 

(b) 

Other em
ployees 

(c) 

Tolal em
ployees 

«i) 

Execulives. general 
oflficers, and stall 

assistants 
(e) 

Other employees 

(f) 

Tolal compensalion 

Ig) 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

NONE 
$ $ $ 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

i 
-> 
y 

4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 

562. COMPENSATION OF OF 

Give the name, position, salary, and other compensation, such as bonus, commission, gift, 
reward, or Ice. of each (MTicer, director, pensioner, or employee to wbom the lessor companies 
included in this report paid MO.OOO or more durmg tht year as compensalion for current or past 
services ovei and ahove necessarv expenses incurred in discharge of Iheir dulics. 

If more convenient, this schedule may be filled out for a group of roads considered as one sys-

FICERS, DIRECTORS, ETC. 

,em .̂ nd shown only in the report of the principal road of the system with a reference thereio in 
'.his reporl. 

.Any large "Other compens.ilion" should be explained. 

Line 
No. 

Name of lessor company 

(a) 

Name of person 

(b) 

Title 

(c) 

Salary per annum 
as of close of 

vear 
(<l) 

Olher compensation 
during the year 

(e) 

Remarks 

(f) 

1 
2 
y 

4 

5 
6 
7 
8 
9 

10 

See Report Df P'̂ T Co. 
$ $ 

1 
2 
y 

4 

5 
6 
7 
8 
9 

10 

1 
2 
y 

4 

5 
6 
7 
8 
9 

10 

1 
2 
y 

4 

5 
6 
7 
8 
9 

10 

1 
2 
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563. I'AYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEF^ 

ttve particulars concerning pa>ments. fees, retainers, commissions, gifts, coniributions. as-
sessmentr,. bonuses, pensions, subscriplt,;>ns. allowances for expenses, or any form of payments 
amounting in the aggregate to SIO.OOO or more Juring Ihe yesr lo any corporation, inslilution. as 
socialion. hrm. parinership. commitlee. or any person (ottier lhan onc of responttenis' employees 
covered in schedule Vi2 in this annua! reporl ifor services or as a donalion 

Payments for services which boih as to lheir natuie and amount may reasonably be regarded as 

ordinarily connected with Ihe rouiinc operation, maintenance, or construction of a railroad should 
be excluded, but any spectal or unusual paymenls for services should tie reported 

If more convenieni. Ihis schedule may he filled oi;l for a group of roads considered as one sy.> 
tem and sbown only in thc report of the principal road of the svsiem wilh a reference Ihereto in 
this report. 

l.ine 
No. 

Name of kssor company 

(a) 

3 
4 
5 

fi 

7 

8 

9 
10 

See Report 

Name of iccipient 
Ib) 

or PCT Co. 

Nature of service 

(c) 

Amounl of 
paymeni 

Id) 

Renarks 

le) 
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581. CONTRACTS, AGRELMENTS, ETC. 

Hereunder givi- ;i cimcise ^tatemeni of e:ich important contract, agreement, arrangemenl, etc.. with other companies or persons, togeiher 
v.ith importani rovision-i. modificntions, terminations, and other ch;'ngcs thereof, which became effective during the year, and concerned in any 
way the transtiorlation of !̂ ê son̂  or things at olher than taritV rate^, oi rhe purchase of equipment under conditional sales plans without the is
suance of securities by rtspondent. making such statements in the fullowing order: 

1. F.xpress companies, 
:, Mali. 
3. Sleeping, parlor, and dining car companies. 
4. f reight or transponation companies or lines. 
5. Other railway companies 
b. Steamboat or sieamship companies 
1 Telegraph coinpanies. 
8. Telephone companies. 
9. F.quipment purchased under conditional sales contracts. 

10, Other contracts. 

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do not invo've the issuance of secunties by respondeni. 
.Stale the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi
tions of paymeni. 

Informalion concerning conlracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipis 
or paymenls of less than $10,(XX) per year, and which hy its terms is otherwise unimportant. 

In lieu of givin? abstracts, copies ..tf contracts may be filled. Every copy of a contract furnished i conneciion with the foregoing require
ment should be listed ti"reijnder. 

T'he basis for computing iTceipt.s and payments should be fully stated in the casc of each such contract, agreement, or arrangement. 

Compliance with the requi.einents of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
l-'i); Part I . of the Interstale Commerce .Act. which reads as follows: 

"F.V 'ry common carrier subiect to this part shall also file with said Commissi"', copies of all contracts, agreements, or ar
rangements with other common carriers in relation ic any traffic affected by the provisions of this part to which it may be a party. 
Provided, however, that the Commission, by regulations. ir,ay provide tor e)icep'ions from the requirements of this paragraph in 
the case of any class or cl.isses of contract', agreements, or arrangements, the filing of which, in its opinion, is nol necessary in 
the public interest." 

None Group 6 oO 10 - None Group 1 to 4 
Group 5 -
Canadian Pacific Ry. Co. 
Increase in rate for cars through tunnel between Detroit, Mich. 

and Windsor, Ont. 
Receipts - $3«86 per car 
Payments ~ None 
(Registry No. 56,655-A) 

Chesapeake and Ohio Ry. Co. 
Revision in rate for use of PC .facilities between Delray, Mich, and 

Peiton, Ont. 
Receipts _ $15.99 per car and engine 
Payments - None 
(Registry No. 103,10Ĉ A) 

Detroit, Toledo and Ironton RR Co. 
Increase in rate for use of tunnel between Detroit, Mich 
Windsor, Ont. 

Receipts - $17.34 per unit effective Jan. 1, 1974 
17.10 per unit effective Oct. 1, 1974 

Payments - None 
(Registry No. 147,747) 

Grand Trunk Western RR Co. Canada Southern Ry. Co. 
Penn Central Transportation Co. Detroit River Tunnel Co. 
Michj.gan Central RR Cc. 
Use of tracks and tunnel between Detroit, Mich, and Windso 
Receipts - (a) $17.00 per unit - i n i t i a l rate 

fb) 18.57 per unit - effective Jan. 1, 1974 
Payments - None ^ 

Eff. Jan. 1, 1974 

Eff. Dec. 1, 1974 

and 

Mar. 6, 1974 

Ont. 

(Registry No. 1^5.026) 
Railr itifi l.cssor /' nnual Report R-4 
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Hereunder tale the matiers cailcd for. Make the statements explicit 
;md precise, and number them in accordance with the inquiries; cach in-
miir> should be fully answered, and if thc word "noiic" truly s»- tcs the 
f:v,-i it may t-e used in answerintj any partut.'ar inquiry. Changes in ni
leage sbouid be reported by classes and staied to thc nearest hundredth of 
a milc. 

\ AH incTC'dSts arid decreases in mik^»e c(*ssifvi!^o -K-Anaev. m the 
lablcs bclow as foHows: 

iClass 111.ine owoed by respondent. 
(Class 2) 1 ine owned by proprietary companies. 

59{. CHANCtS DIJRING THE YEAR 

2. For ;'ianges in miles of road, give daies of tHrginning or abandon-
me.(( of operalion. If any changes reportable in this schedule oc
curred under authority granted by the Commission in certificates of 
convenience and necessity, issued under paragraohs (18) lo ',221 of 
section ! of the Interstate Commerce Act or otherwise, specific ref
erence to such authority shoutd in cach case bc made by docket 
\̂'j.irLbeT viv'nevwise as may be, s^propciaie. 

3. All consolidations, mergers, and reorganizations efTected, giving 
part-!, ulars. 
Illis statement should show the mileage, cquipmem, and cash value 

of property ol each company as well as the consideraiion received 
by cach company party to the action. State the dates on which on
solidated. etc., and whether tbe prior companies have been dis
solved. Copies of thc articles of consolidation, merger, or reorgani
zation should bc filed with this repori. 

.4. Adjustments in thc book value of securities owned, and reasons 

3. Other financiai changes of more lhan $50,000. not elsewhere provid
ed for, giving full particulars. 

7C 

— ——-
INCREASES I N M I L E A G E 

Main 
(M)or 
branch 
(B)line 

(c) 

kliNNING TRACKS, PASSING TRACKS. CROSS-OVERS, ETC. 
Miles of way 

switching tracks 
Miles of yard 

switching tracks 

(i) 

1 -inc 
No. 

Cl.l^,^ 

(a) 

Name of lessor company 

*b) 

Main 
(M)or 
branch 
(B)line 

(c) 

Miles of road 

(d) 

Miles of second 
main track 

(e) 

Miles of all 
other main 

tracks 
(f) 

Miies of passing 
trucks, Ciost-

overs, and lurn-
bu:s 
U) 

Miles of way 
switching tracks 

Miles of yard 
switching tracks 

(i) 

Total 

1 C C C , & St*L. Ry. Co, 5.26 3.32 8.58 
1 Conn. Ry. Co. .02 .02 
'i. M.C, RR Co. .12 .09 .21 
4 P.&T. RR Co. .10 .10 
S P.B.&W. RR Go. .54 .54 
6 P.Y.&A. Ry. Co. .02 .02 .04 
7 

K 

10 
» 

t 1 

1 : 

n 1 Tola! Increase 
DECREASES I N M I L E A G E 

15 Clev. & Pgh. RR Co. 25.53 26.51 
Ui C C C . & S t . L . Ry. Co. .23 2.21 2.60 
! 7 Conn. Ry. .69 
IS M.C RR Co. .60 5.6A 6.22 

N.Y. & Harlem RR Co. .49 .34 .U .99 
20 Penndel Co. 43.56 1.01 1.2$ L8.27 
21 P.B. & W. RR Co. .52 ,2k .76 

P.F.W. & C Rwy. Co. .02 .08 .06 ,16_ 
2< S t . L . & A. Rwy. Co. .08 .08 16 
2-1 S.V.&P. RR Co. .01 i-QX™ 
2S U.N.J . RR & C. Co. .20 .20 
26 

27 

2S 

29 Total Decrease 1 

it 



If reiurns under Inquiry No. I on page 64 incU.<ie any first main track owned by respondent or MS 
the following particulars: 

No. 

73 
r„ 

0̂ 

'1 

.̂ 2 

33 

34 

35 

36 

37 

38 

Name of lessor company 

(a) 

40 

1 

Constructed 
(b) 

Abandoned 
(c) 

Name of proprietary companv 

The item "miles of road constviicted" is inter^ded o show the 
mileage of first mam track iaid to extend respondent's road, and 
should not include tracks relocated and tracks laid to shorten the i 

distance beiween two poinis, without serving any new territcry. 
By "road abandoned" is meant permantly abandoned, the cost 

G.CC. & St.L, Ry. Co. 
Increase - 5.26 Springfield Branch 

Reme asurement 
Himter to Indianapolis, Ind 

Constructed • ,-\b.iridoned 
(e) ifs 

IT, 

of which has been or is to be wriiten out ol the investment ac 
counts. 

M.C RR Go. 
Decrease - .60 Portion of main l i n e , 3rd St., Detroit, Mich 

Finance Docket #AB-5 - 5/l5/19?2. 

Penndel Co. 
Decreas; -43.12 Chautauqua Branch - Brocton to Blasdell, N.Y. 

Finance Docket #26566 - 12/14/72. 
.44 D.R.R.R.&B. Co. Branch - Shore to West Haddonfield, N.J. 

Reme asurement 



aimimi),.'i^imimmmm,misBammms>l^^tmam'4 

Lessor liiili.iK •) Clll i'l 

VI'.Rll'K ATION 

rhr l..;i'poiiit;rfM.rl musl ':• w iiticd In llu- .MI I I ol llie olluei havingeiinli.il of Ihe aeeoiiiiiiinMif Ihe lespondenis ll should be veiiheil also, 
l,y Ihe oalh of the piesideni or olher ehief oHu u oi lhe tespondenls. unless lhe lespondenls .i..le i.n ihe lasi pre.edui^ pa^e . i Ihis lepoi! Iliiil 
sueh c hief olluer h;,, no .onOol o\ei lhe aceoiiniinn of the esponil-nis. The o„lli lequued may be laken before any peison authori, ed lo ,id 
minisii.'i all oalli In .liel.iv.sol ihr Sl.ilc ui uhieluhe same is! ,ken. 

OATII 
CIo be madi: hy the officer hiivint! eonlrol of the accoutitiiiu of lhc respondents) 

Stale of Pennsylvania . ) 
County of Phi 1 arlp] phi a ( ''''' 

Francis L. Berner 
(Inscri Ik'rc lhe n.tnu' of lhc .irtî inn 

makes oath and says tha. he is A s s i S t B i C i t , i L o m p t r O l l e r . . 
(InsiTI here Itlc olficiii! lille of Itie iifnanU 

Beech Creek Railroad Company 
I Inwn here lhc exael legal lilies " i ii.iiiics of ihe •.spmidenls) 

The Cleveland and Pittsburgh Railroad Company 
The Cleveland, Cincinnati, Chicago and St. Louis Railway Company 
The Connecting Railway Company 
The Delaware Railroad Company 
Detroit River Tunnel Company 
Erie and Pittsburgh Railroad Company 
The Mahoning Coal Railroad Company 
The Michigan Centra] Railroad Company 
The New York and Harlem Rail'-oad Company 
The New York Connecting Railroad Compar.'.y 
The Northern Central Railway Company 
Penndel Company 
Pennsylvania Tunnel and Terminal Railroad Ccapany 
The Philadelphia and Trenton Rai]. Road Company 
The Pliiadelphia, Baltimore and Washington Railroad Company 
Pittsburgh, Fort Wayne and Chicago Railway Company 
The Pittsburgh, Youngstown and Ashtabula Railway Company 
The St. Lawrence and Adirondack Railway Company 
Shamokin Valley and Pottsville Railroad Company 
Union Rai. Iro ad Company of Baltimore 
The United New Jersey Railroad i>nd Canal Company 

That it is his duty to have supervision over the books of account of thc respondents and to control the manner in whieh such books arc kept; that 
he knov ŝ that such books have, during the period covered by Ihe foregoing report, been kept in good faith in accordance with the accounting 
and olher orders of the Interstate Commerce C ommission, effective durinp the said period; that he has carefully examined thc said report and to 
the best of his knowledge and belief the entries conlained in the said report have, so far as they relate to matter , of account, been accurately 
taken from the said books of account and arc if, exact accordance therewith; that he believes that all other statements of fact contained in the 
said report are true, ar.d that the said report is a correct and complete statement of thc business and affairs of the above-named respondents dur
ing the period of time from and, including 

January 1, 19.74. to and including December 31,,. it_2k _̂  

'Adl'12£2i2Tz. 
ISignaiure of aHiiiiiO 

.Suliscribed and sworn to before me, a ^ N o t a r y P u b l i c , injind for thc State and 

county above n-.im.-H this ('CL- da\ of -..mf^Tykt^ • 2^ 

impression seal 

(Siynature of otfKcr aiithori/eil lo administer oathsl 

Jtotiiry Public, PWlidelphla, Phnsdelphls Co. 

My Comrnisston Expires Ju«t 2, 197& 
Railroad Lessor Annual Report R-4 



VKHlFlrATION—Ctiiichi.ied 

Sl IMM.KMKNTAI.OA Tlt 

Penrisylvanla 

Philadelphia 

John J. Dawson ,, .... Comptroller 

Beech Creek Railroad Company 

The Cleveland and Pittsburgu Railroad Company 
The Cleveland, Cincinnati, Chicago and St. Louis Railway Company 
The Connecting Railway Company 
The Delaware Raiiroad Company 
Detroit River Tunnel Company 
Erie and Pittsburgh Railroad Company 
The Mahoning Coal Railroad Company 
The Michigan Cer.tral Railroad Company 
The New York and Harlem Railroad Company 
The New York Connecting Railroad Company 
The Northern Central Railway Company 
Penndel Company 
Pennsylvania Tunnel and Terminal Railroad Company 
The Philadelphia and Trenton Rail Road Company 
The Philadelphia, Baltimore and Washington Railroad Company 
Pittsburgh, Fort Wayne and Chicago Railway Company 
The Pittsburgh, Youngstown and Ashtabula Railway Compaiiy 
The St. Lawrence and Adirondack Railway Company 
Shamokin Valley and Pottsville Railroad Company 
Union Railroad Company of Baltimore 
The United New Jersey Railroad and Canal Company 

I that hc has carefully examined the foie. -; that he believes lhat all stnicmenls of fact contained in the said report arc true, and lhat the 
i said report is a correci and complete si, n . , ihe business and atfairs of llie abovc-n.iiatil respondents dunni. the perioil of lime from and 
I including 

^ .ilanuary JL, i9..'Z4, lo and including „ .Jecember_31j , 19, lk.. 

k ^ 3 i w i . J 2 i i ^ 

Subscribed and sworn lo b,;fore mc, a _ N o t a r y _ £ u b l i g . in and for rhc State and 

county above naivievi, Ihis day of —endy'y''-^^. — • 
ise an ] 

_ , 1 S, j 
My commission expires 

iSicnaliireof officer !,n1lloii;c.' .ulmioisi : ; oalhs 

IMwy Public, Phileilelphia. Philadelphia Co, 

Railroad Lessor Annual Report R-: Wy Commission Expires iun« 2, 1975 
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INOEX 

\hs!raif of lernis ;ind i.oii.liiiuns of le.ise -. 
Aos'r.ietsof (e.ist'iiold i.oiitracls 
Ailiiiiions anil beUeimefils, el̂  . iiiveslinent m. / ladc 
Ad\ iuices to other compmies Inveslment 
Aliilialed companies. Investments in 

,\inininls pa> able lo 
Afii eemeni . e'oi;;racts. ele 
.Atf.'.i is p,i\ ais'v- to a.liliaied companies 

Piiiii: \ „ 

s 7 

1)^1. It 

tL.ii IX, 19 
.:4, 25. 2t 

24-27 
. ...42,43 

f,y 
42, 4( 

Balanee sheel »-\y 

Capital stock oiiistamliiig 12. 
Changes during year y4.y5 
( onsideration recciveri fi:r issues durinv, vear 14. y5 
Issued durinj, year .>4.3,S 
Liability for conversion ,14. 1.'̂  
Names of security holders y 
Numberof security holders 2 
Retired or canceled during year 14, .15 
Value |)er share 32, .1.1 
Voting power of five security holders 1 

Total 2 
Compensation and service, eniployees 62 
Consideralion for funded debt issued or assumed 41 

For stocKs actually issued 14. 35 
Contract.s—Abstracts of leasehold 57 
Contracts, agreements, etc f.y 
Control over respondeni 2 
Conversion of securities of olher companies—Stock iiability for ,,. 34, 35 

Debt, funded, unmatured .38 40 
Changes during year 41 
Consideration received for issues during year 41 
Issued during year 4) 
Relired or canceled during year 41 
In default 38-40 
Other due within one year 38-40 

fx-preciation base—Equipment owned 44.45 
Rates—Koad and miscellaneous physical property .50, 51 
Reserve—Rguipment owned 46, 47 
Reserve—Road and misceilaneous physical property 48, 49 

Directors 4, 5 
C ompensaiion of 62 

Dividend appropriations 52, 53 

Employees, service, and compensation 62 
Hquipment owned—Depreciation base 44, 45 

Reserve 46, 47 

Funded debt outstanding, matured and unmatured 38-40 
Changes during year 41 
Consideration received for issues during year 41 
issued durlngyear 41 
Other due within one year 38-40 
Retired or canceled during year 41 

(dentity of respondent 
Income accoun! for the year 

Miscellaneous items in 
From investments in affiliated companie.s 

Other 
Lease of road and equipment 

instructions regarding the use of this report form 
intangibles owned or controlled thiough nonoperating subsidiaries 
Interest accrued on unmatured funded debt 

A.Tiounts payable to a/filiated companies 
Receivers' and trustees' securities 

In default 
Investment in road and equipment 

Of proprietary companies 
Gross charges during year 
Net charges during year 

Investments in Comi^ion Slocks of Affiliated Coinpanies 2 
Investments in securitie". adjustment of book values 

Controlled li.-ough nonreporting subsidiaries 

14-17 
. 58.59 
24. 25 
28,29 
-56, 57 

I 
30. 31 

40 
42, 43 

40 
10, I I 
18, 19 
20, 2! 
18, 19 
18, 19 

7A,27B 
64,65 
30,31 

IWc No. 
Disfiostil <>f (lill me ve.tr . i'i lir) 
Made liurini; vear i-'t-.'•> 
(If iirtiliiited companies l-i '" 

Othei 2H, 2') 

Leasehold eoiiiriieis -.Abstracts ol 5S<. 59 
Leases—Abstraci of terms and conditions of 57 
Long-term debt due wilhin one year 38-40 

Inde'ault 18-40 

Mileage at elose of year 60.61 
By Stales and Territones 60.61 

Changes during year 6-4.65 
(H road conslrucled and abandoned 64, 65 

Miscellaneous. PhysKal property—Depreciation rates .56. 51 
Reseive 48, 49 

Physical properties operated during the year 53 

Oalhs 66. 67 
Olficers, compensalion of 62 

Iirincipal 6. 7 

Payments for services rendered by o.her than employees 62 
Physical property—.Miscellaneous, depreciation rates .50. 51 

Reserve 48, 49 
Proprietary companies 20,21 
Purposes for which funded debl was issued or asseumed durlngyear ., 41 

Of .stocks actually issued 34,35 

Receivers' and trustees' .securities 38-40 
Rent for leased road and equipment 58,59 
Retained incomc I7A, I7B 

Miscellaneous items for the year in 58, 59 
Road and equipment—Inveslment in iS 2' 

Depreciation base equipmeni owned 44,45 
Rates (road) .50, 51 
Reserve 46-49 

Road al close of year bO.bl 
By Slates and Territories 60,61 

, Changes during year 64,65 
Construcied and abandoned 64, 65 

.Securities, advances, and other intangibles owned or controlled through 
nonoperating 

suhsidiaries 10, 31 
Irvestments in, disposed of during the year 24-29 

Made during the year 24-29 
(3f affiliated eompanies—Investmeni in 24-27 

Other—Inveslinen'm 28-29 
Stock liability for conversion of 34, 35 

Selected itenis in income and retained income .58, .59 
Service and compensation, employees 62 
Services rendered by other than employees—Payments for 62 

Slock outstanding 32, 33 
Changes dunng year .34, 35 
Consideration received for issues during year .14, 35 
Issued during year .34, 35 
Liabiiity for conversion .34,-35 
Names of securiiy holders 3 
Number of security holders 2 
Retired o canceled during year 34,35 
Value per share 32,33 
Voting power of five security holders 3 

Total 2 

Taxeson miscellaneous operating property !4, 15 
Railroad property -54 
Miscellaneous accruals M, 15 

Tracks owned or controlled at close of year 60, 61 

Unmatured funded debt 38-40 

Verification 66,67 
Voling powers 2,3 

Riolroiid Lessoi .Annual Report R-4 


