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Reply of CSX Corporation and CSX Transportation, Inc. 
to Canadian Pacific Parties' Petition for Reconsideration 

and Clarificrtion ofDecision No. 109 

Pursuant to 49 C.F.R. § 1115.3, CSX Corporation and CSX Transportation, Inc. 

(coUectively, "CSX") submit tliis reply to the "Canadian Pacific Parties' Petition for 

Reconsideration and Clarification" (CP-28), filed on January 7,1999. 

INTRODUCTION AND SUMMARY 

I. In an effort to partially rehabilitate something resembling his cmginal 

(albeit tardy) Verified Statement filed in CP-25, CP's witness Plaistow has filed a new 

statement producing a trackage rights fee of $0.36 per car-mile (i) by eliminating moves 

on CP's original access routes 2 and 3 and movements between the Albany area 

otherwise than to and from New York City, and (ii) by inventing a new asset called 

"merger benefits and synergies," a close relative of "acquisition premium," which he 

claims must bj eliminated firom the calculation of the base of the "interest rental" portion 

of the trackage rights fee. In response: 

A. CSX presents a further Verified Statement fi-om William W. Whitehurst, 

Jr., (i) correcting the Plaistow calculations regarding the errors he previously committed, 

which are discussed in CSX-173 and the Whitehurst statement there contained, and 

(ii) correcting additional errors introduced in the latest Plaistow V.S.; and 

B. CSX demonstrates that there is no basis in the Board's precedents for 

adjusting the purchase price CSX paid, or the values of the assets for which it did pay, for 
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"merger benefits" or "synergies" as Plaistow has done; and Whitehurst demonstrates that, 

even if one were to do that in a technically correct way, a trackage rights fee of $2,027 

per car-mile would result, much above the concessionary rate of $1,215 with an inteiest 

rental based on capitalization of the overall Conrail system eamings, which CSX 

indicated in CSX-173 it would accept as an initial concessionary fee for CP to pay. 

n. CP suggests that there should be regular periodic recalculations of the 

trackage rights fee. CSX supports that request and proposes that after the first fiill 

calendar year of operations after the Split Date there be a prospective recalculation of the 

trackage rights fee, based only on the line segment in question, under principles 

established by the Board in Decision No. 109 as that Decisicn may be amended as a 

result of the Petitions for Reconsideration. A similar prospective revision should be 

made every three years thereafter on the request of either party, subject to any v̂ ther 

methods of updating mutually agreed upon. 

III. CP, through a Verified Statement of its officer Gilmore, makes an attempt 

to demonstrate that the trackage rights fee determined in Decision No. 109 would make 

CP noncompetitive against CSX for trafTic between Montreal and New York City. CSX 

demonstrates in reply that Gilmore's analysis is flawed and without meaning because it 

makes the wrong comparison. 

IV. In a somewhat baffiing argument, based on false premises, CP for the first 

time introduces an issue as to the interplay between charges made by Amtrak on the line 

between Schenectady and Poughkeepsie and the trackage rights fee to be paid by CP to 
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CSX; the discussion seems to assume that Conrail is paying Amtrak such fees. The 

Verified Statement of R. Paul Carey points out that there are no such fees, and it and the 

text in Part IV below indicate the proper rule if CP's operations on the segment cause 

CSX lo incur charges to Amtrak or other pecuniary loss; namely, that CP pays the same 

as an additional item of trackage rights compensation. 

V. CSX responds to the requests for clarification made by CP, expressing its 

belief that the Board's failure to permit CP access without switching to shipper and other 

facilities in the Bronx and Queens was the Board's intentional response to CP's effort to 

obtain that right without paying the cost thereof CSX, however, agrees with CP that if 

there is a failure to agree on fees for the unpriced rights identified by the Board as 

available to CP for its operations in the Bronx and Queens, the Board is to resolve the 

issues pertinent to that feiilure to agree. 

I. T H E PLAISTOW VERIFIED STATEMENT ONLY 
lMT»»'>nucES FURTHER ERRORS 

A. As set forth in the Introduction, the first of the two revisions to the 

Plaistow V.S. in CP-25 (as corrected by the Board in Decision No. 109) that is made by 

?laistow in CP-28 is to eliminate, in the segment eamings base for computation of the 

l"!terest rental, (a) use of the track involved only in old access routes 2 and 3 (in CP-24), 

not awarded by the Board, and (b) the relatively minor amount of revenues that are 

derived from movements between the Albany area and destinations o" the line north of 

the Bronx, since no local service rights were given CP except in New York City. CSX 
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agrees in principle with recalculation (a), and indeed most of that recalculation was 

already performed in the Whilehurst R.V.S. submitted with CSX-173. As to 

recalculation (b), while logically arguments could be made on both sides, there is Board 

precedent supporting the elimination of such movements and their related revenues (SSW 

Compensation. 4 I.C.C.2d 668,684 (1987)). 

We must note that there is a conflict between that proposition — that eamings on 

local traffic ought to be excluded from the base for capitalization — and the fundamental 

concept that what is to be paid for is not what the taker gets but what the owner loses; a 

through movement takes as much from the owner in terms of use of its property as does a 

local movement. Sge page 9, subpart B of this Part I, below. All of the CP movements 

will go to or from New York City and accordingly will use the same route segments on 

the line as are used by CSX to serve local customers, with the exception of branching 

industrial tracks. Physically, the CP movements thus use the line which has a value 

detennined by capitalizing gll its eamings; the compensation payable is for the use of 

propertv. namely, the line; it is not compensation to CSX for CP's acquiring the privilege 

of competing with CSX for customers.' Thus, it seems more logical to say that the local 

movements, with their revenues and expenses, should be included in the capitalizable 

eamings (and, as a divisor later in the process, their car-miles should be used in the 

' "Loss of an anticipated business profit is not generally regarded as an element of 
damage or compensation in condemnation proceedings." Use Bv Erie of Nia fara 
Junaion Rv. Co. Terminals. 278 I.C.C. 425,431 (1950) ("UseBvErie'l (citing Supreme 
Court precedents). 
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calculation of the dollar per car-mile figure).^ Nonetheless, for the purpose of the 

present, initial determination, CSX accepts their exclusion. 

The Whitehurst R.V.S. annexed hereto adjusts Plaistow's calculations for the 

errors pointed out in CSX-173 and for certain fresh errors introduced by Plaistow in 

CP-28 and identified by Whitehurst. The result, which accepts tlie exclusion of access 

routes 2 and 3 and local traffic eamings otherwise than from the Bronx, Queens and the 

NY&A interchange, is an interest rental of $2.49 or an overall fee of $2,695 per car-mile, 

still much higher than the $1,215 concessionary initial fee which CSX is willing to 

accept.̂  

B. In a mutant of contentions maule by various parties during the main part of 

the case, and emphatically rejected by the Board, CP and its witness Plaistow next 

contend that a portion of the purchase price paid by CSX (and by necessary implication, 

by NS) should be disallowed for purposes of computing the li ne values used for the 

capital basis on which the interest rental portion of ti ickage rights fees is to be computed. 

CP-28 at 3,9-11. It is claimed that an "acquisition premium" (a term not defined) was 

paid by the Applicants to acquire Conrail, and that the Applicants purchased "merger 

benefits," "synergies," and "economies," not just Conrail and its a«:*;ts as they purported 

to do. Accordingly, it is claimed that, by one mean*" or another — here, by reducing the 

^ §ee also Whitehurst R.V.S. at 9-11. 

^ Whitehurst R.V.S. at 3-9, Ex. WWW-22. Whitehurst also has calculated the line 
segment capitalizable eamings and total car-miles involved if those local movements 
were included in the eamings base for the interest rental. ^ . at 9-11, Ex. WWV/-23. 
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eamings multiplier applied by the Board to construct the capital value of the line 

segments under the capitalized eamings ("CE") method — the effect of the purchase of 

these "merger benefits," "synergies," and "economies" ought to be wrung out so as to 

leave only the good old traditional value of the Conrail assets — presumably when they 

were in Coru-ail's hands, sitice there is no apparent proposal to go back to Commodore 

Vanderbilt's time. 

A close cousin of this argument — lhat a portion of the purchase price of Conrail 

ought to be disallowed for the purposes of maximum rate regulation under 49 U.S.C. 

§ 10701 et seq. — was flatly rejected by the Board in Decision No. 89. Said the Board: 

That relief would be inappropriate, and vill nol be granted. The 
Board's Uniform System of Accounls (LSOA), adopied in 
conformity with generally accepted accounting principles (GAAP), 
'equires that the former Conrail assets be valued based on their 
recent acquisition cost, not upon Conr4irs book value. Indeed, the 
ICC's decision to follow the recommendation of the Railroad 
Accounting Principles Board (RAPB) to use acquisition cost, not 
book value, in this precise contexi, supported by NITL and others, 
was judicially affirmed. Sgg Association of American Railroads v. 
ICC, 978 F.2d 737 (D.C. Cir. 1992). 

What happened in the Transaction, in plain English, is as follows: CSX and NS 

perceived that they had better use for Conrail's assets than Conrail did, and accordingly 

they were willing to pay more for those assets than Conrail's book value and to pay a 

price after competitive bidding that the competitive public market required them to pay. 

They perceived that they would be able to make better economic use of Conrail's 

properties by integrating them into their own systems, and thereby making the Conrail 

assets not only part of a predominantly EastAVest syste.n but part also of a North/South 
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system. They perceived that by doing so they could increase the revenues eamed by 

Conrail's assets ("merger benefits") by replacing tmck movements by rail and intermodal 

movemenls, and could effect savings ("synergies" or "economies") by integrating the 

Conrail asseis inlo a larger enterprise and elimi.ialing duplicative facilities and 

management positions. They did nol "buy" "saviags" or "efficiencies" or "merger 

benefits" as assets, and none of these will be found on their books. Plaistow treats a 

portion of the purchase price for Conrail as if it were the purchase ofan insurance 

company annuity — an "annuity of merger benefits" — which came 'n a sort of little box 

with Conrail, and which is one of the asseis which CSX and NS bought. Sge CP-28, 

Plaistow V.S. Revised Exhibit No. JJP-2.2, line 5.̂  This nonexistent "annuity" started 

paying in the days of the "old" Conrail, and that imaginary sum was added to the aclual 

Com.jil eamings by Plaistow; this is in order lo have the purchase price (paid in real 

money, not in imaginary annuities) paid for Conrail represent a lower multiple of 

Conrail's eamings — lhat is, by adding non-existent eamings to them. Bi.'t there was no 

such little box or annuity at Conrail at the lime it was bought; CSX did not buy an 

annuity bul boughl railroad property in the hope and expectation lhat in ils hands lhal 

property would yield additional railroad eamings through the years. All of those raiiroad 

eamings would involve the use of rail lines. What CSX and NS purchased in a 

competitive market, indeed in an auction involving the two of them, which reflected the 

* Plaistow does this by adding an atmual atmuity payment of these merger benefits to 
Conrail's eamings and claiming that part of the purchase price was paid for the capital 
value of that annuity, as well as for the real GAAP Conrail assets. 
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value lo them — which was higher than the value to Conrail — was Conrail's assets. 

Whether one assumes under negotiating "games theory" that the value of the expectancy 

of the improved use ofthe assets was split 50/50 between seller and buyer in the 

negotiations, or whether il is ascribed (irrationally) as being realized 100% by the seller 

— as does Plaistow in order to maximize the decrease in the CE multiplier — 

adjustment is inappropriate. 

The procedures followed by the Board in adjusting Plaistow's calculations in 

Decision No. 109 quite accurately and precisely gave effeci to what in fact happened. 

They are harmonious wilh the prior decisions of the Board and its predecessor. 

Plaistow's calculations and invention of "merger benefits and synergies" as a purchased 

asset are all without precedential support. The Board, following its and its predecessor';; 

decided cases, employed the CE method. The Board worked with the historic Conrail 

eamings because there are no aclual eamings for the Conrail routes as part ofthe CSX or 

NS system; those are yet to be. In doing so, the Board eliminated the portion of the 

purcha-'e price that was pjiid for asseis other than for the rouies, applying traditional 

methods. As its multiplier, the Board did not apply the eamings multiplier that was 

implicit in Conrail's stock price as an independent company or what Conrail "paid" thc 

bankmpt estates for the routes ar its 1976 creation. That is because CP had never sougitt, 

and had never been awarded, trackage rights over Conrail; if it had done so in the earl}' 

1990s, then-current Coru^l costs or values might have been an impropriate method of 

deriving an interest rental. Rather, the trackage rights lo be granted CP are to be imposed 

on NYC/CSX. The value of Conrail's assets was higher to CSX, and CSX was, in the 
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auction, required to pay that value. Under lhe accounting principles laid down by the 

Board and its predecessor from the 1980s and quoted above (and consistent v/ith 

49 U.S.C. § 11164), the cost that CSX paid was the appropriate cosl lo be reported. See 

Union Padfic Corp. et al. — Control and Merger — Southern Pacific Rail Corp. et al.. 

F.D. No. 32760, Decision No. 44, served Aug. 12,1996 ("UP/SP") at 141. The way lo 

reach lhat cost was to apply a multiplier consistent with what was paid.̂  

CP ne . er ventures to say, as some of the parties in the main part of the case said, 

that CSX or NS paid "loo much" for Conrail. On the contrary, the Board has already 

concluded that the price CSX did pay must be recognized for rate regulation purposes. 

Despite that, in participating in "taking" an interest in CSX's property, CP does not want 

to have that pre erty fairly valued — on the basis of what CSX paid for il at arm's length 

— but lo acquire it at a 1990 price or a 1976 price, based on its cost or value to Conrail. 

A basic principle of valuation in condemnation law is that: "[T]he question is what thc 

owner has lost nol what the taker has gained." (Friendly, J., in In Re Valuation 

Proceedines. 445 F. Supp. 994, 1013 (Special Cl. 1977) (quoting Ho\mes, J., in Boston 

Chamber ofCommerce v. Boston. 217 U.S. 189,195(1910)). What NYC and CSX will 

' To be sure, just as the Board poinled out in Decision No. 89 (at page 64), the trackage 
rights tenant will obtain benefit from the increased efficiencies and synergies. To the 
extent that the savings reduce the "below the wheel" costs on the segments in question, 
lhal element of the per car-mile fee will be reduced. And to the extent liiiat the merger 
benefits include improved transit times and other attractions to shippers who currently 
use tmck rather than rail over the line in question, and as a result the total car-miles on 
the segments increase, the interest rental allocable to each car-mile will be reduced, as 
part of the frequent revaluations of the trackage righis fee which CP supports (CP-28 
at 13) and with which CSX is in agreement, ĝg part II below. 
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lose is an interest in property for which CSX paid, under the Board's calculations, an 

eamings multiplier of 24.54. "Merger benefits" do nol come "in gross"; "merger 

benefits" are nol property or asseis; they are an element in reaching the value of property 

in lerms of an acquiror's study lo determine the price il can sensibly pay. You cannot 

have the benefits of adding railroad properties to your system without buying those 

railroad properties, and what CSX bought was the properties. 

Accordingly, the Board should reject, root and branch, Plaistow's calculations 

based on crealing mythical assets called "benefits" and "synergies," allocating a price lo 

them, and thus pretending lhal CSX and NS paid less for Coiu-ail's asseis than they paid. 

The benefits and synergies are real, but they were not Conrail assets. To be sure, as the 

Whitehurst R.V.S. demonstrates,* if Plaistow's theory, heretical as it is, were recognized 

and the rest of his errors corrected, an interest rental of $ 1.82 per car-mile would still 

result. But since Plaistow 3 theory is incorrect and inconsistent with the Board's 

precedents, inclr Jing Decision No. 89, that comparison is only an academic exercise. 

II . PERIODIC REVISIONS OF TRACKAGE RIGHTS FEE 

CP requests (CP-28 at 12-13) that there be regular periodic recalculations of the 

trackage rights fee. CSX supports that request and proposes that after the first fiill 

calendar year of operations after the Split Dale, there be a prospective recalculation of the 

trackage rights fee, based only on the line segment in question, imder principles 

' At 11-17, Exs. WWW.24 through WWW-30. 
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established by the Board in Decision No. 109 as adjusted for any changes made as a 

result of the presenl Petitions for Reconsideration. A prospective revision should be 

made every three years thereafter on the request of either party, subject to any other 

methods of updating mutually agreed upon. Thus, the temporary expedient, as a 

concession lo CP, of an inierest rental based on Conrail systemwide average line eamings 

can be brought to a close and a more appropriate permanent formula can be applied. 

in. T H E GILMORE VERIFIED STATEMENT USES AN 
INAPPROPRIATE COMPARISON AND 

Is NOT PROBATIVE ON ANY PERTINENT ISSUE 

In an effort lo demonstrate, contrary to the Board's view,̂  that the level of 

trackage rights approved by the Board in Decision No. 109 will make competition wilh 

CSX impossible for il, CP presents a verified staiement of its Vice President, Paul D. 

Gilmore. Gilmore presents a "comparative" exhibit in an effort to show that it would be 

about five percent more expensive to ship a boxcar of newsprint from Montreal to the 

Bronx using the trackage rights granted by Decision No. 109 from the Albany area to 

New York City than it would be to do so by way of what, presumably, Gilmore views as 

the pertinent competitive means. Tht competiiive means posited is not, however, 

competition by CSX "all the way" from Montreal over the Conrail lines being allocated 

to it. Rather, Gilmore, as his comparison movement, uses a movement by CP for its own 

account from Montreal via Rouses Poinl to the Albany area and on to New York City on 

' Sgg Decision No. 109 at 9. 
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csx in connection with the use of CP's independent ratemaking authority, granted under 

the Ociober 1997 Settlement Agreement. Under that settlement, CP may use CSX's 

services to move certain tmck-competitive shipments to the Bronx or Queens. No other 

comparative computations are presenled by Gilmore or otherwise in CP-28. 

Gilmore thus ignores the precept of the Board, in Decision No. 109 (al page 8), 

lhat "[a]ny compensation established in this proceeding musl put the tenant in the same 

compelitive position as the owning carrier." (Citing SSfV Compensation. 11.C.C.2d 

at 786.) Gilmore presents no data as to what the full cost to CSX would be for the same 

movemenl, that is, from Montreal lo the Bronx, over CSX's own lines. In fact, given 

CP's control of the best route from Montreal to the Albany area (the CSX route via 

Massena and Syracuse, NY, is much more circuitous),' CP may well have a cost 

advantage. Clearly, the Gilmore V.S. does not demonstrate the contrary. 

The Gilmore presentation is fatally flawed, even beyond tlie fact that it uses the 

wrong comparison. The ([($580]]] revenue requirement specified in the Settlement 

Agreement was a concessionary rate, granted by CSX in order to buy peace in a major 

case, at a time when CP was an adversary in that overall case. Since the movements 

under the independent ratemaking authority would, to a large part, be accomplished by 

adding CP's cars to CSX trains that would be moving in any event, the marginal costs to 

' CP's route using its Rouses Point line and the trackage rights is 370.5 miles and the 
CSX route is 530 miles — a circuitry of 43%. Potter R.V.S. at 4. 
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CSX would be relatively slight, and CSX could granl such a concessionary rate without 

substantial real loss and indeed al a marginal profit. Sgg Potter R.V.S. at 3-4.' 

Further vitiating the "comparison" engaged in by Gilmore, as CP itself points 

out,'° the independent ratemaking authority in the October 1997 Settlement Agreement 

does not apply to all commodiiies, and a number of commodities which are particularly 

suited for transportation by rail, such as intermodal shipments, coal, coke, iron ore and 

motor vehicles, were excluded, although a protocol was established for including 

intermodal shipments al a later dale." Indeed, even on such defined "Merchandise 

Traffic," there is a restriction which requires that the traffic be tmck competitive.'̂  

It makes no sense to compare the cost of an operation conducted by CP, on its 

own schedules using its own equipment and as its own master, lo a service provided as 

part of a settlement agreement by another carrier on the basis of CP adding cars to be 

pulled in CSX's own trains, at marginal cosls. The only fair basis of comparison would 

be on the basis of full cost to full cost by one carrier against the other on the same 

movement — Montreal to the Bronx or Queens.'̂  Once the owner and the tenant arc put 

on an equal fooling in this way, they may, of course, price below fully-allocated costs in 

' To answer the new evidence brought forward in CP-28, the Potter R.V.S. is appropriate, 
as is the Whilehurst R.V.S. 

'° CP-28, Gilmore V.S. al 4 n.5. 

" CSX-167, Potter V.S., Ex. 3 at 3 (§ 5.A(i)). 

Id. Ex. 3 at 2, § 3. 

Cf. UP/SP al 143, denouncing reliance on variable cost analysis in a ratemaking 
situation. 
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order to attract marginal business. CP had the burden of providing a comparative 

analysis between movements all the way from Montreal lo New York City by CSX and 

by CP but did not provide it.'* 

Other difficulties surround the "comparison," even putting to one side the 

irrationality of the comparison and the unavailability of movements under the 

independent ratemaking authority for many commodities. The Whitehurst R.V.S. (at 

19-24, Exs. WWW-31 and WWW-32) poinis out numerous errors, some of them 

quantifiable and olhers nol, in Gilmore's Exhibit. The quantifiable ones by themselves 

are sufficient to reverse the alleged lower cost of the use ofthe October 1997 Settlement 

Agreement so that the use of the trackage rights becomes less costly to CP than the 

independent ralemaking moves. Errors or no errors, the difference between the costs of a 

round trip belween Montreal and New York Cily tising the trackage rights and using the 

independent ratemaking aulhority in Gilmore's Exhibit is only about five percent. So 

small differences in actual cosl experience — commonplace when reality supplants 

spreadsheet work — could easily negate the difference. Second, the comparison model 

assumes zero back-haul and, in effect, that all of the cars that CP carries lo the Bronx on 

the trackage righis are taken back empty on trains containing only empty cars, all the way 

'* While rates higher lhan $0.71 would produce greaier than a 5% delta difference, the 
increment would be slight. The use of the $1,215 rate proposed in CSX-173 would add 
only $42.52 each way or $85.04 round trip with empty back-haul on Gilmore's model -
about 8%. But the fimdamental point is that Gilmore's model does not make a proper 
comparison - il compares CP's movements Avith CSX's concessionary movements and 
never attempts to compare fully-costed movements all the way between any common 
CP/ CSX location and the Bronx. 
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to Montreal. If only a relatively small percentage of potential back-haul movements ~ 

such as back-haul of cars used to transport inlermodai boxes or trailers — was to lake 

place, again the 5% differential would vanish.'̂  

CP wished to have its own presence in New York City and to operate in and out 

of New York City on trackage rights. CP-24 at 7. CSX is entitled to just compensation 

for the use of its trackage under the principles established by the Board.'* 

Notwithstanding this, CSX has proposed a temporary concessionary rate in order to 

accommodate CP in introducing its service. CP carmot complain if it is required to pay 

the charges necessary for it to have that sort of presence in New York City. That CP's 

cars could be laken there on a marginal cost basis, for certain commodiiies, by CSX as a 

settlement, for slightly less, has nolhing to do with the matter or with the competiiive 

implications of the trackage rights fees. The only thing the comparison really leaches is 

lhat il would be in the public inierest lo remove CP's potential for being distracted from 

developing ils own service by the exercise of the independent ratemaking authority it has 

under the October 1997 Settlement Agreemenl. So the Board ought lo grant the prayer 

for relief in CSX's Petition for Reconsideration (CSX-173 at 17-19) and override that 

" How much back-haul would be necessary would depend on the revenue amount. Note 
that the example chosen by Gilmore, boxcar movements, is one on which the URCS 
costing system assumes almost a 50% loaded back-haul for generic boxcars. §gg 
Whitehurst R.V.S. al 24-25. On intermodal movements, which Gilmore is particularly 
interesled in (Gilmore V.S. al 4-5), the URCS costing system assumes close to a 100% 
loaded back-haul. Id. 

'* Nole lhat the Board's valuation of $15,186,822 for the line, which includes 84 miles 
from Schenectady to Poughkeepsie and 7 miles in ihe Bronx and Queens, averages well 
under $200,000 per mile, an obviously trivial fraction of replacement cost. 
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granl of independeni ratemaking authoriiy insofar as il relates lo movemenls "East of the 

Hudson." 

Having failed to show lhal CP cannot conpete against CSX if it pays a fair 

interest rental for its trackage rights imder the Board's precedents, Gilmore contends that 

CP caimot compete with tmcks if CP charges more than $1 per car-mile for short-haul 

intermodal traffic. Gilmore V.S. at 4-5. No basis for the $1 per car-mile barrier is given, 

and it should be noted that it is very much lower than the [tl$580]]] requirement of CSX 

under CP's independent ralemaking for the approximately 140-mile movemenl between 

Selkirk and the Bronx— a figure which Gilmore claims is low enough to permit CP to 

compete with CSX. Indeed, a review of Gilmore's Exhibit 1 on boxcar movements 

seems to suggest that CP could not perform an intermodal movement from New York 

City to Montreal for $1.00 a car-mile, even if the "CSX Trackage Charges" and "Amtrak 

Trackage Charges" were zero. Gilmore ftimishes no altemative exhibit for intermodal 

moves, so we can only speculate. Gilmore's $1 threshold is arbitrary and his case 

unproven, and, given the requirement of just compensation, irrelevant. 

'̂  Indeed it appears from Gilmore's Exhibit that it is only 370.5 or 407 miles from 
Montreal to Uie Bronx, depending on interchange or transit point, on a movement using 
CP's route over Rotises Point to the Albany area and the CSX route into the Bronx. 
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IV. CP'S PROPOSED TREATMENT OF FEES PAYABLE TO 
AMTRAK IS BASED ON FALSE PREMISES AND IS INCORRECT 

In a somewhat baffling argument, based on false factaal premises, CP for the first 

time introduces an issue as to the interplay belween charges made by Amlrak on the line 

between Schenectady and Poughkeepsie and the irackage righis fees lo be paid by CP. 

CP-28 al 15-16 and Gilmore V.S. at 6-7. I'he discussion .".ssumes that CSX is paying 

Amtrak such fees. In response, the Reply Verified Statement of R. Paul Carey points out 

that there are no such fees, and the Carey R.V.S. and the text below indicate the proper 

mle if CP's oî erations on the segment cause CSX to incur pecuniary loss to Amtrak.'* 

As Carey develops, Conrail docs not, and CSX will not, pay any charges to 

Amlrak for its use eilher ofthe segmeni belween Hoffmans/Schenectady and Stuj vesant 

or that between Stuyvesani and Poughkeepsie. Amtrak is not the fee owner of either of 

the segmenis, is nol a lessee on the Poughkeepsie to Stuyvesani segment, and its 

leasehold arrangements on the Stuyvesani to Hoffinans segment do not give it the right to 

grant freight trackage rights or to collect fees for Conrail's or CSX's freighl movements 

over the line. Thus, the discussion in CP-28 al 15-16 is completely misguided and beside 

the point. 

As Carey points out, CP's activities over the Schenectady to Poughkeepsie line 

could cause out-of-pocket costs of one sort or another to CSX, and îhould that occur, 

CSX wil< seek reimbursement from CP, pursuant to the Board's precedents. Variable 

" Carey's evidence is responsive to the new issue as to the so-called Amtrak charges 
introduced for the first time in CP-28. 
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cosls incurred by an owner as a result of the irackage rights tenant's operations have 

been, as they logically should be, recognized by the Board's predecessor as an element in 

trackage rights compensation. Sge SSIV Compensation. 1 I.C.C.2d 776, 782 (1984)." 

Sce also, treating this as an item of compensation, id., 4 I.C.C.2d 668,670 (1987); id., 

8 I.C.C.2d at 82. C{. Use Bv Erie. 278 I.C.C. al 432 (compensation for out-of-pocket 

cosls of effecis of tenant's operaiions). 

V. T H E CP REQUESTS FOR CLARIFICATION 

We addre.ss here requesls for clarification made al CP-28 al 16-18 and Gilmore 

V.S. ul 7-9: 

A. CP seek: Lhe right to serve all facilities and shippers direcliy, without 

switch, in the crowded Bronx and Queens area. It acknowledges that it did not propose to 

pay for those rights in either of its two initial filings (CP-24 and CP-25) but now, 

chastised by the Board for that (Decision No. 109 at 7 (second para.)), CP appears willing 

lo pay. It will be remembered that CSX's initial proposal in CSX-176 was tnat the Bronx 

and Queens be declared a terminal facility with ajoint facilities agreement to bc 

eslablished, with CSX as the lerminal facilities operator; CP objected to that (CP-25 at 

10-13), and the Board did nol grant CSX's requesl. Decision No. 109 at 7. 

" At the place cited, the Board lisled the factor of thc variable costs incurred by the 
owner as a result of the tenant's operations as a third element, the other two being (i) the 
"below the wheel" cosls and (ii) the inierest rental. Indeed, the tenant in that contested 
case recognized and proposed, and the owner, of course, agreed, that the variable costs to 
the owner of the tenant's operations would be an element of the compensation. 

II 
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The opening position of CP in CP-24 was that "it will be more efficient and less 

dismptive of CSX's operaiions for CSX lo provide switching services lo CP al particular 

locations." ^. at 15. Those were lo include "all shippers served through the Oak Point 

Yard or any other rail facility in the Bronx Borough of New York City." [d. A switching 

charge payable to CSX was suggested for this. No request for direct service was made, 

and accordingly no fee was suggested in connection with il. In its later CP-25 filing (to 

which CSX had no righl of reply), CP unveiled ils new discovery lhal: "[T]o compete 

effectively wilh CSX, CP will need the righl of direct access to all customers and 

facilities in the Bronx and Queens." CP-25 at 11. CP objected to the terminal joint 

facility proposal of CSX but did not suggest that il would pay more than a 290 per car-

mile fee for the use, for movements for ils own accouni, of CSX's facilities and track in a 

crowded urban area. No operaling plan was proposed as lo how two freighl carriers 

would operate switching and local movements in that crowded area with extraordinarily 

numerous passenger irains involved on material segments of the area. 

The Board remarked on CP's failure to provide for compensation beyond the 

trackage rights fee. Decision No. 109 al 7. And, carefully distinguishing direct eiccess 

without switch to the New York City shippers and facilitieŝ " from other arrangements 

for which it prescribed that CP or NY&A would have rights over CSX upon the working 

out of suitable compensation arrangements, the Board provided only for CP's access to 

This would include those at the Harlem River Yard facilily particularly mentioned as 
item "First" by CP. §gg CP-28 at 16-17. 
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the Bronx and Queens facilities and shippers via CSX switch, for the switching fee of 

$250, subject o cost-based redetermination, Compare the second and third full 

paragraphs al 7, Decision No. 109. The "clarificaiion" sought by CP seems accordingly 

to be inappropriate and would authorize movements which were nol claimed by CP in its 

opening presentation and the practicality of which has not been demonstrated. 

B. Finally, in uiiother request for clarification (CP-28 at 18), CP requests that 

the Board declare that it will maintain jurisdiction over any "failures to agree" as to the 

matters in Decision No. 109, as to which the Board stated that CP or NY&A would have 

ceriain rights upon the working out of "suitable compensation arrangements with CSX." 

CSX agrees that the Board would have that jurisdiction to r̂ ake a determination in the 

case of such a failure to agree. Such determinations, CSX assumes, would be based on 

the appropriale measures of compensation for involuntary imposition of righis in favor of 

a railroad upon an owning railroad as eslablished in Decision No. 109, as the same may 

be modified by the Board in response lo the pelitions for reconsideration now pending. 

itted. 
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REPLY VERIFIED STATEMENT 

OF 

WILLIAM W. WHITEHURST, JR. 

My name is William W. Whitehurst, jr. 1 am President of W. W. Whitehurst & 

Associates, Inc., an economic consulting firm specializing in cost accounting, financial 

analyses, and other economic regulatory issues involving the railroad industry. The 

firm's offices are located at 12421 Happy Hollow Road, Cockeysville, Maryland 21030. 

For more th ">n 30 years, 1 have provided economic consulting services to a variety of 

freight-hauling railroads, inter-city and commuter train services, shippers, and public 

bodies on railroad operating, cost, finance, and valuation matters. 

On behalf of Applicants CSX Corporation and CSX Transportation, Inc. (jointly 

"CSX"), 1 submitted a verified statement included in the FD No. 33388 Railroad 

Consolidation Application filed in june 1997. A description of my background and 

professional qualifications was included as Appendix .\ to that verified statement. On 

behalf of Applicants CSX and NS (Norfolk Southern Corporation and TJorfolk Southern 

Railway Company), I submitted a rebuttal verified statement included in Applicants' 

Rebuttal filing of December 1997. On behalf of CSX, 1 submitted a verified statement 

("VS") as part of the CSX Petition for Reconsideration in FD No. 33388 (Sub-No. 69) 

filedJanuary 7,1999. 

I have been asked by CSX to analyze and respond to the Plaistow and Gilmore 

reconsideration verified statements ("RVS") included in the Canadian Pacific Parties' 

Petition for Reconsideration and Clarification filing of January 7,1999 in this FD No. 

33388 (Sub-No. 69) proceeding. In this verified statement, I describe my analyses. 



findings, and corrections regan .̂ir g the Plaistow RVS and the Gilmore RVS. My 

response is presented under the following topic headings: 

^ "Below-the-Wheel" Costs 

% Line Segment Earnings 

% Capitalized Earnings Multiple 

^ Interest Rental and Trackage Rights Fee Per Car-Mile 

*!! Switching Charges 

^ Mr. Gilmore's Cost Analyses 

"BELOW-THE-WHEEL" COSTS 

As demonstrated in my VS of January 7,1999, the Conrail fully allocated cost of 

$0.46 per car-mile computed by the Surface Transportation Board ("STB") in FD No. 

33388 Uecision No. 89 (at 141) using Conrail's 1995 Uniform Railroad Costing System 

("URCS") data includes a "below-the-wheel" rate of $0,196 per car-mile. This rate is at 

the 1995 level. Adjusting to the 1997 level by using the GDP deflator between 1995 and 

1997 of 4.461% ns provided by the STB in its Decision No. 109 results a "below-the-

wheel" rate of $0,205. 

LINE SEGMENT EARNINGS 

The line segment earnings which Mr. Plaistow computes in his January 7,1999 

RVS are based on a traffic universe which excludes traffic originating or terminating on 

the line at points north of the Bronx and Queens. In support of this exclusion, Mr. 

Plaistow points out that the STB granted overhead, not full service, rights as to points 

north of the Bronx and Queens. Since CP' cannot reach this traffic to compete for it, Mr. 

' CP refers collectively to Canadian Pacific Railway Company, Delaware and Hudson Railway Company 
Inc., Soo Line Railroad Company, and St. Lawrence & Hudson Railway Company, Limited. 



Plaistow concludes that it should be excluded in computing line segment earnings. Mr. 

Plaistow bases his position on text in one of the ICC decisions in the SSW Compensation 

cases, specifically 4 I.C.C. 2d at 684, 693-694. Mr. Plaistow's treatment of traffic on the 

line segment originating or terminating north of the Bronx and Queens raises the 

threshold question of whether this is a correct application c»f SSW Compensation case 

principles in the facts of the present situation. 

Rather than attempt to resolve this question before conducting my analysis of 

Mr. Plaistow's line segment earnings computations, 1 have chosen to first assume that 

his interpretation is accurate and make my corrections on that basis. Then, second, 1 

have made corrections assuming that traffic on the line segment north of the Bronx and 

Queens (but not originating or te-minating in the Bronx or Queens (or by interchange 

with the New York and Atlantic Railroad ("NY&A"))) should also be included. 

In addition to excluding such traffic originating or terminating on the line at 

points north of the Bronx and Queens, Mr. Plaistow has made several other adjustments 

in arriving at the figure of $163,008 which he asserts are the line segment earnings. 

First, he has adjusted his traffic universe and mileages to reflect the fact that CP has 

been granted trackage rights for operations only over Route 1, which excludes, inter alia, 

the Selkirk Branch. My analyses of Mr. Plaistow's line segment earnings conform to this 

aspect of his adjustments, including his assumption of traffic routing splits at 

Stuyvesant between the Selkirk Branch and the Chicago Line via Rensselaer̂ . However, 

as discussed subsequently, 1 find some errors in the specifics of his procedures and in 

his mileage assumptions. 

2 Mr. F'laistow assumed that approximately 80% of movements north of Stuyvesant would be over the 
Selkirk Branch while 20% of movements north of Stuyvesant would be over the Chicago Line. 



Second, Mr. Plaistow has adjusted the 1995 level amounts he uses as his base to 

incorporate traffic growth and inflation\ He states that these adjustments are intended 

to incorporate: (a) prospective merger benefits allocable to this line segment; and (b) 

inflation from 1995 to 1997. 

Mr. Plaistow's traffic growth adjustment is designed to help support the manner 

in which he computes his capitalized earnings multiple. Stated relatively simply, Mr. 

Plaistow attempts to increase historical Conrail earnings by the total of merger benefits 

projected by CSX and NS, thereby reducing the capitalized earnings multiple. He then 

asserts that, for consistency between total earnings and line segment earnings, he will 

also increase the traffic on the line segment as a surrogate for merger benefits allocable 

to the line segment. As discussed in a subsequent section of this verified statement, Mr. 

Plaistow's incorporation of prospective merger benefits in the historic earnings used to 

compute a capitalized earnings multiple is in direct conflict with both the Interstate 

Commerce Commission ("1CC")/STB SSW Compensation-' method in general and the 

method which the STB is using here. Therefore, 1 have isolated and identified 

separately the 8% (13/12) traffic growth figure Mr. Plaistow applies to incorporate 

merger benefits. 

Turning to Mr. Plaistow's inflation adjustment, upon examining the mechanics of 

his computations, 1 find that he applies the adjustment in a manner inconsistent with 

both the STB's development in FD No. 33388 (Sub-No. 61) Decision 109 and his own 

development of a capitalized ea:r.iiigs multiple. Summarized briefly, Mr. Plaistow 

' At pages 4-5 of hi' text, Mr. Plaistow says: "However, CSX projected an increase for East-of-the-
Hudson line from 12 to 13 million gross tons per year (page 469 of CSX/NS-20, CR Traffic Densities -
Estimated Changes in Millions of Gross Tons for Poughkeepsie to Stuyvesant). I conclude that thi-
increase in traffic fairly incorporates the merger benefits allocable to this line segment. Therefore, I have 
adjusted my line segment earnings accordingly. 1 also adjusted line segment eamings by 4.461% for 
inflation as called for by the STB." 
* St. Louis Southwestem Railway Company- - Trackage Rights Over Missouri Pacific Railroad Companv -
- Kansas Citv to St. Louis. 1 l.C.C.2d 776 (1985) (SSW Compensation). 



applies his inflation adjustment to revenues rather than to earnings, thereby misstating 

the change in earnings from 1995 to 1997. Therefore, in the corrections which follow, 1 

have also corrected this mechanical error m Mr. Plaistow's inflation adjustment. 

Whether traffic originating or terminating north of the Bronx and Queens is 

excluded or included, Mr. Plaistow's development of earnings for the line segment, 

which he characterizes as adjusted earnings of the trackage rights .segment, contains 

several categories of errors. My analysis which identified these errors, and the 

adjustments 1 made to arrive at the correct line segment earnings amount, are described 

in this section of my statement. 

Correctioi s to Mr. Plaistow's 
Treatment of Switching Costs 

1 addressed Mr. Plaistow's treatment of switching costs, pointed out the errors in 

his cost construction, and corrected those errors at pages 6-9 ot my January 7,1999 VS. 

Mr. Plaistow has treated switching costs in the same manner in his January 7,1999 RVS 

as he did in his reply verified statemenl of December 10,1998. That is, he continues to 

substitute the switching charge of $250 per car which CP proposes to pay to Conrail for 

Conrail's URCS system average switching cost. (See Exhibit No. OJP-2.4) of January 7, 

1999 at page 2 of I f . Consequently, the same corrections to his errors are in order. 

On Hxhibit WWW -19,1 have corrected Mr. Plaistow's erroneous treatment of 

switching charges (as well as his mechanical error in applying an inflation adjustment). 

As a consequence of these correctioni), line segment earnings (including Mr. Plaistow's 

traffic growth factor) increase from the $163,008 claimed by Mr. Plaistow to $493,100. 

5 Mr. Plaistow has now increased the impact of his switching charge "switch" by assuming that 30% of 
the traffic he addresses is affected, whereas he previously assumed that 20% of the traffic was affected. 
(See Exhibit No. OJP-2.4) of January 7,1999 at page 1 of 7.) This change in assumption has the effect of 
further reducing the line segment eamings amount Mr. Plaistow computes. 



Excluding Mr. Plaistow's traffic growth factor, line segment earnings are $456,574. Car-

miles on the line segment are not affected, remaining at 1,297,368. 

Corrections to Mr. Plaistow's Apportionment of 
Revenues and Costs to the Trackage Rights Segment 

1 addressed Mr. Plaistow'? apportionment of total revenues and costs to the 

trackage rights segment, pointed out the errors in his apportionment procedure, and 

corrected those errors at pages 9-12 of my January 7,1999 VS. Mr. Plaistow has used 

the same apportionment procedures in his January 7,1999 RVS as he did in his reply 

verified statement of December 10,1998. That is, he continues to apply a straight 

mileage pro-rate^ thereby ignoring the added costs associated with originating or 

terminating a shipment and the recognition of this situation in the assignment of 

revenues. (See Exhibit No. (JJP-2.4) of January 7,1999 at page 2 of 7). Consequently, the 

same corrections to his errors are in order. 

In addition, Mr. Plaistow has introduced a slight bias into his eamings data 

attributable to the procedures he used to apportion movements north of Stuyvesant 

among the Selkirk Branch and the Chicago Line. Instead of applying his 80/20 

apportionment split evenly on a probabilistic basis to each move, he has followed the 

truncating general practice of assigning four moves tr. the Selkirk Branch, followed by 

one move to the Chicago Line. This procedure has the effect of slightly understating the 

number of movements which will use the Chicago Line. To correct this bias, 1 have 

computed the weighted average route mileage for each movement using Mr. Plaistow's 

80/20 factors. 

*• Computing the percentage of total movement miles on the trackage rights line segment and then 
multiplying this percentage times the total earnings for the movenient to estimate earnings applicable to 
the line segment. 



On Exhibit WWW - 20", 1 have incorporated the same corrections as in Exhibit 

WWW -19, and have corrected Mr. Plaistou''s apportionment of total revenues and 

costs to the trackage rights segment as well as his apportionment of traffic between the 

Selkirk Branch and the Chicago Line. As a consequence of these corrections, line 

segment earnings (including Mr. Plaistow's traffic growth factor) increase from the 

$163,008 claimed by Mr. Plaistow to $974,210. Excluding Mr. Plaistow's traffic growth 

factor, line segment earnings are $902,046. Car-miles on the line segment are corrected 

from 1,297,368 to 1,323,433. 

Corrections to Mr. Plaistow's 
Route Mileages on the Trackage Rights Segment 

In the course of analyzing Mr. Plaistow's testimony and (revised) Exhibit No. 

0JP-2.4), 1 discovered that he has introduced an error into his statement of route 

mileages on the trackage rights line segment. It appears that this error arose when Mr. 

Plaistow was restating mileages to reflect the fact that all movements would be via 

Route 1. At page 5 of his text, Mr. Plaistow says: "My December 10,1998 Reply 

Verified Statement assumed thai CP movements would travel 78 miles over the 

trackage rights segment through Selkirk. However, over Route 1 this mileage must be 

reduced to exclude the final 37 miles over the Stuyvesant-Selkirk-Sch -nectady line, 

which is not part of the Route 1 trackage rights line". 

The problem with this statement is that the 78 miles Mr. Plaistow refers to is the 

distance to " VO" on the Selkirk Branch, which is the point of connection between CP 

and CSX/Conrail under CP's Route 2 and Route 3 trackage rights request, whereas 37 

miles is the approximate distance from Stu> vesant (CP 125) to Schenectady via 

Rensselaer on the Chicago Line, which is the STB approved Route 1 routing. The 

' Exhibit WWW - 20 contains highly confideniid! material. Therefore, there is both a redacted and a 
highly confidential version. 



distance from Stuyvesant (CP 125) to "VO" \ ia Selkirk on the Selkirk Branch, which was 

CP's proposed Route 2 and Route 3 routing, is approximately 21 miles, lot 37 miles. 

Hence, Mr. Plaistow's 37 mile reduction leads to an understatement o'' trackage rights 

line segment miles for the movements Mr. Plaistow analyzes. 

To provide a correct statement of mileages for use in this proceeding, 1 have 

consulted Conrail Operating Timetables and operating/engineering department 

personnel. Using these inputs, 1 have constructed mileages on a segment by segment 

basis to eliminate subtraction errors and provide a reference table app licable to the 

various origin and destination points on the line. This table of correct mileages is 

provided on Exhibit WWW-21. 

On txhibit VVWW - 22^ 1 have incorporated the same corrections as in Exhibit 

WWW - 20, and have corrected the line segment mileages which Mr. Plaistow uses in 

his computations. As a consequen:e of these corrections, line segm.ent earnings 

(including Mr. Plaistow's traffic growth factor) increase from the $163,008 claimed by 

Mr. Plaistow to $1,102,064. Excluding Mr. Plaistow's traffic growth factor, line segment 

earnings are $1,020,429. Car-miles on the line segment are corrected from 1,297,368 to 

1,759,425. 

At this point, 1 would like to take a moment to point out the implications of the 

corrections I make in Exhibit WWW - 22 as compared to Exhibit WWW - 20. Observe 

that earnings increase, but car-miles on the line segment also increase. And, as a 

consequence of increased car miles on the line segment, the impacts of origin and 

""stination weighting corrections introduced in Exhibit WWW - 20 are reduced. The 

result is that the Exhibit WWW - 22 adjustment to correct line segment mileages has the 

effect of producing lower line segment eamings on a per car-mile basis. Remembering 

* Exhibit WWW - 22 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 
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that, at the end of this process, interest rental is stated on a per car-mile basis, the 

consequence of tne corrections 1 am making is a lower interest rental rate than would 

otherwise be payable to CSX. (The comparative earnings per car-mile, including Mr. 

Plaistow's traffic growth factor, are $0.7361 from Exhibit WWW - 20 

($974,210/1,323,433) and $0,626 from Exhibit WWW - 22 ($1,102,064/1,759,425)). 

Using historical line segmen. earnings of $1,020,429 (which are indexed from 

1995 to 1997 levels, but exclude Mr. Plaistow's projected traffic growth factor) and 

1,759,425 car-miles on the line segnient, both as developed on Exhibit WWW - 22, the 

interest rental rate is $2.49'̂  per car-mile, and the overall trackage rights fee, including 

the $0.20? "below-the-wheel" costs, is $2,695. 

Trackage Rights Line Segment 
Earnings including Local Traffic 

In relying on the iCC's SSW Compensation decision in 4 I.C.C. 2d at 684, 693-694 

as a basis for excluding local traffic, CP and Mr. Plaistow have apparently assumed that 

the conclusion which the ICC reached in the specific circumstances of that trackage 

rights situation (St. Louis Southwestern Railway Company ("SSW" or "SP/SSW") 

overhead trackage rights on the Missouri Pacific Railroad Company ("MP") line 

between Kansas City and St. Louis) established as a general matter, for all trackage 

rights compensation situations, the proper treatment of local traffic when access is 

restricted to overhead trackage rights. However, both the position taken by the ICC 

and STB elsewhere and logical limits to this traffic exclusion construct suggest that the 

better approach is to evaluate the proper treatment of local traffic in overhead trackage 

rights compensation situations on a case-by-case basis. Reasoning in support of a case-

by-case approach includes the following considerations. 

9 $1,020,429 * 24.54 * 0.175 / 1,759,425 » $2.49. 



First, in the same ICC FD No. 30,000 proceeding which gave rise to the SSW 

Compensation method, the ICC decided differently on how to treat local traffic in 

another instance where it granted overhead trackage rights, namely the overhead 

trackage rights granted to the Denver and Rio Grande Western Railroad Company 

("DRGW") over the line of the MP between Pueblo, CO and Kansas City, MO. The ICC, 

in its FD 30,000 (Sub-No 16,18, and 25) Trackage Rights Compensation decision of 

August 20,1984 (.served August 30,1984) concluded that the only MP traffic remaining 

on this line three years after consolidation will be ->rigin,-ting and terminating traffic 

and a nominal amount of traffic interchanged with DRC VV at Pueblo" (Slip Opinion at 

12). This is the traffic for which the ICC developed net r*\ enues from railway 

operations (i.e. pre-tax 'timings). 

Second, reflection on how :ystem level trackage righ ts rates are constructed, as in 

STB Finance Docket No. 32760'", the recent UP/SP merger j^roceeding, will reveal that 

these r?tes encompass local as well as overhead trafiic, whether the trackage rights 

granted include or exclude local access. In that proceeding, the trackage rights rate was 

stated on a per gross ton-mile ("GTM") basis. Referring back to Exhibit WWW -17 to 

my January 7,1999 verified statement in this present proceeding, the interest rental base 

for SP real property was divided by SP system total GTM to arrive at the return element 

of 2.40 mills per gross ton-mile rate adopted by the STB in Decision No. 44 of FD No. 

32760. System total GTM include all traffic of the railroad, both GTM generated by 

overhead (or bridge) movements and GTM generated by local movements. 

Third, there are logical limits to the general approach of excluding local traffic. 

Assume, for example a rail line which has the foilov/ing characteristics with regard to 

'"STB Finance Docket No. 32760 Union Pacific Corporation. Union Pacific Railroad Company, and 
Missouri Pacific Railroad Company - - Control and Merger - - Southern Pacific Rai! Corporation, 
Stiuthern Pacific Transportation Company, St. Louis Southwestern Railway Company, SPCSL Corp., and 
The Denver and Rio Grande Western Railroad Company. Decision No. 44 ^SIip Opinion at 140 -142). 
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the landlord railroad's operations. All of the landlord's traffic over the line either 

originates, or terminates (or both) on the line. The landlord railroad does not use the 

line itself for any bridge traffic. That is, the landlord does not handle any traffic which 

passes over the line but neither originates nor terminates on the line. Now, add the 

tenant railroad operating over the line with overhead trackage rights only. What traffic 

of the landlord will be used in computing the interest jntal charge payable by the 

tenant? If traffic originating or terminating on the line is excluded, then there is no 

traffic which classifies for use in computing line segment earnings, and hence there are 

no line segment earnings. This then leads to the illogical conclusion that the interest 

rental rate should be zero. 

For these reisons, 1 suggest that the STB should evaluate how to treat local traffic 

in an overhead trackage rights compensation situation on a case-by-case basis. 

Therefore, on Exhibit WWW - 23", to demonstrate the alternative approach of including 

local traffic in the earnings base for the capitalized earnings ("CE") process, 1 have 

incorporated the same corrections as in Exhibit WWW - 22, and have included the local 

traffic on Route 1 which Mr. Plaistow excludes in his computations. As a consequence 

of these corrections and additions, line 'segment earnings (including Mr. Plaistow's 

traffic growth factor) increase from the $163,008 claimed by Mr. Plaistow to $4,503,269. 

Excluding Mr. Plaistow's traffic growth factor, line segment earnings are $4,169,694. 

Car-miles on the line segment increase from 1,297,368 to 3,320,148. 

CAPITALIZED EARNINGS MULTIPLE 

At pages 2-3 of his January 7,1999 RVS, Mr. Plaistow describes his revised 

development of a capitalized earnings multiplier. In this development, he adjusts 

various minor aspects of his prior (December 10,1998) procedure to conform to the 

" Exhibit WWW - 23 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 
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STB's Decision No. 109 in FD No. 33388 (Sub-No. 69), but also incorporates a major 

departure from the capitalized earnings method established in SSW Compensation and 

used by the STB in this present proceeding. 

Mr. Plaistow's major departure from the ICC/STB SSW Compensation 

capitalized earnings method lies in the system-wide Conrail earnings which he uses in 

computing the capitalized earnings multiple. As he says at page 2 of his RVS: "In 

calculating the 'Conrail' earnings which served as the justification for the $16.2 billion 

that CSX and NS paid to acquire Conrail, 1 added to historical Conrail earnings the 

merger benefits projected by CSX and NS." In Exhibit No. (JJP-2.2), he titles this 

addition an "Annuity of Merger Benefits". Mr. Plaistow's addition of merger benefits to 

historical earnings is in direct conflict with both the ICC/STB SSW Compensation 

method in general and the method which the STB is using here. As Decision 109 

directly states: "Therefore, we have excluded merger benefits. In keeping with the 

procedure used in SSW Compensation, we have adjusted Conrail's 1995 earnings 

upward to account for inflation between 1995 and 1997." (STB FD No. 33388 (Sub-No. 

69) Decision No. 109 at 10). 

Moreover, in addition to ignoring the STB's express language on what earnings 

should be included in computing the CE multiplier, Mr. Plaistow has got his numbers 

wrong and used the wrong cost of capital in his computations. Accordingly, to counter 

the erroneous "Annuity of Merger Benefits" amount which Mr. Plaistow states, 1 have 

corrected these errors. As noted above, however, my making these corrections should 

not be taken to imply that including an "Annuity of Merger Benefits" in the capitalized 

earnings computation conforms to the ICC/STB SSW Compensation method. 

Mr. Plaistow's erron; are threefold, even accepting his premise that one can add 

prospective benefits to historic earnings in the "CE" process. First, he has erroneously 

assumed that the incremental eamings representing merger benefits can be taken 
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directly from the Summary of Benefits Exhibits of CSX and NS. Second, he has 

erroneously used the after tax cost of capital rather than the pre-tax cost of capital in his 

discounting computations. Third, he has arbitrarily assumed that all of the merger 

benefits were captured by the Seller (Conrail) in the purchase price and that none 

accrued to the Buyers (CSX and NS). 

As a framework for demonstrating Mr. Plaistow's errors, 1 provide as Exhibit 

WWW - 24 a letter from Hogan & Hartson (counsel to CP) to Arnold & Porter (counsel 

to CSX) vvith an attached errata workpaper showing Mr. Plaistow's (now revised) 

calculation of the "Annuity of Merger Benefits". The errata in Mr. Plaistow's "Annuity 

of Merger Benefits" will have impacts on both Revised Exhibit .No. (JJP-2.2) and Revised 

Exhibit No. (IJP-2.3). For purposes of the corrections and comparisons which follow, 1 

present as Exhibit WWW - 25 a copv of Revised Exhibit No. (JJP-2.2) and Revised 

Exhibit No. (JJP-2.3) with the errata and errata impacts penciled in. 

The first aspect of Mr. Plaistow's workpaper 1 note is that he is referring to the 

CSX Summary of Benefits Exhibit (Appendix A to the FD No. 33388 Railroad Control 

Application) and the NS Summary of Benefits Exhibit (Appendix B to the FD No. 33388 

Railroad Control Application) for quantification of the incremental earnings attributable 

to the merger. These amounts are not the same as those shown in the CSX/Conrail Pro 

Forma Income Statement (Appendix D to the FD No. 33388 Railroad Control 

Application) and the NS/Conrail Pro Forma Income Statement (Appendix H to the FD 

No. 33388 Railroad Control Application). The amounts shown on these sources are 

compared for each year of the projection horizon on Exhibit WWW - 26. 

There are various reasons for numerical differences between the amounts shown 

for each of CSX and NS, including, for example, the fact that the expenses on the Pro 

Forma Income Statements include depreciation expense, while those on the Summary of 

Benefits Exhibits do not. The proper source for quantification of merger benefits for use 
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in the capitalized earnings computation is the Pro Forma Income Statements, in order to 

provide compatibility with both historical system earnings and the ICC/STB SSW 

Compensation capitalized earnings method. Both the STB and Mr. Plaistow utilize 

historical system earnings from the Conrail Income Statement (CR R-l, Schedule 210). 

This can be seen most quickly right on Mr. Plaistow's Revised Exhibit No. (JJP-2.2) in 

the "Source" column. 

As can be seen on Exhibit WWW - 26, the Summary of Benefits amounts Mr. 

Plaistow has used in his "Annuity of Merger Benefits" computation uniformly overstate 

the additional merger-related earnings he claims to be reflecting. 

The second aspect of Mr. Plai; tow's workpaper 1 note is that he is using the after 

tax cost of capital. This is confirmed by footnote 1 of Revised Exhibit No. (JJP-2.2), 

which includes the statement that Mr. Plaistow is computing his "Annuity of Merger 

Benefits" using the "1997 after tax cost of capital for the railroad industry as published 

by the STB in Ex Parte No. 558". The STB, and the ICC before it, has stated that 

capitalized earnings method computations should use the pre-tax, rather than the after 

tax cost of capital. (See, for example STB FD No. 32760 Decision No. 44, Slip Opinion at 

141: "the ICC consistently found that the pre-tax cost of capital should be used to reflect 

the cost of income taxes.") Note that the historical Conrail system total earnings which 

Mr. Plaistow presents on his Revised Exhibit No. (JJP-2.2) are before provisions for 

income taxes. In fact, one need look no further than the STB's FD No. 33388 (Sub-No. 

69) Decision 109 itself (at 11) to see that the STB is using the pre-tax cost of capital. 

In using the after tax cost of capital, Mr. Plaistow is uniformly overstating the 

"Annuity of Merger Benefits" he claims to present. 

The third aspect of Mr. Plaistow'f, workpaper 1 note is that he has included 100% 

of the annualized merger benefits in the earnings which he uses to compute his 
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capitalized earnings multiple. In so doing, he has implicitly asserted that Conrail, the 

Seller in this transaction, has captured all of the synergies available from the merger in 

the purchase price and that none have been allotted to CSX and NS, the Buyers in this 

transaction. The merger synergies reflect benefits that cannot be achieved by Conrail on 

a stand-alone basis, but which can be achieved when shares of the business of Conrail 

are combined respectively with CSX and NS. 

Mr. Plaistow's implicit assertion is an inaccurate characterization of the way 

purchase negotiations and transactions work both as a matter of economics and based 

on my personal professional experience in merger negotiations. As a matter of 

economics, the reason that the buyer is willing to acquire the selling company for more 

than its stand-alone value is that the bu>^r can realize economic benefits through the 

combination that the seller cannot realize on a stand-alone basis and that the buyer 

cannot realize on a stand-alone basis. The more the purchase price the buyer pays the 

seller exceeds the seller's stand-alone value, the more of these synergies the buyer 

implicitly gives up. When the purchase price rises to the point that the values of all 

synergies have been given up by the buyer, there is no longer any economic incentive 

for him to "do the deal" (i.e. make the acquisition). This general economic construction 

is validated by my own experiences in merger and acquisition negotiations. Generally 

speaking, some of the biggest issues between buyer and seller involve quantifying the 

synergies available through the combination and negotiating what portion of those 

synergies will accrue to the seller in the purchase price. 

In assigning 100% of the merger synergies to Conrail, Mr. Plaistow has 

effectively asserted that, after taking into account the purchase price, there was no net 

economic benefit to CSX and NS in the acquisition and division of Conrail. Lacking 

specific knowledge, the more reasonable course would be to follow typical practice in 

such situations and assume that the merger synergies were shared between buyer and 

seller on a 50-50 basis as a consequence of purchase negotiations. 
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On Exhibit WWW - 27,1 have restated Mr. Plaistow "Annuity of Merger 

Benefits" using the pre-tax cost of capital and earnings from the Pr Forma Income 

Statements, of course without agreeing that Mr. Plaistow's entire exercise as to "Merger 

Benefits" is appropriate. The thus corrected "Annuity of Merger Benefits" amount is 

$545,021,000. 

On Exhibit WWW - 28,1 have restated Mr. Plaistow's capitalized earnings 

multiple calculation using 100% of the "Annuity of Merger Benefits" which 1 developed 

in Exhibit WWW - 27, of course without agreeing that Mr. Plaistow's entire exercise as 

to "Merger Benefits" is appropriate. The thus corrected capitalized earnings multiple 

on this basis is 12.56. 

On Exhibit WWW - 29,1 have restated Mr. Plaistow's capitalized earnings 

multiple calculation using 50% of the "Annuity of Merger Benefits" which 1 developed 

in Exhibit WWW - 27, of course without agreeing that Mr. Plaistow's entire exercise as 

to "Merger Benefits" is appropriate. The earnings multiple developed in Exhibit WWW 

- 29 assumes that the merger synergies were shared between buyer and seller on a 50-50 

basis as a consequence of purchase negotiations. 1 he thus corrected capitalized earnings 

multiple on this basis is 16.62. 

INTEREST RENTAL AND 
TRACKAGE RIGHTS FEE PER CAR-MILE 

On Exhibit WWW - 30,1 show interest rental computations based on line 

segment earnings of $1,102,064, as developed in Exhibit WWW - 22 (including Mr. 

Plaistow's traffic growth), using three alternative values for the capitalized earnings 

multiplier. I once again remind the reader that, although 1 include an "Annuity of 
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Merger Benefits" in these capitalized earnings, such inclusion is not in accordance with 

the ICC and STB SSW Compensation method. 

First, as a reference point, 1 use the capitalized earnings multiplier of 9.64 which 

Mr. Plaistow would apply from his Revised Exhibit No. (JJP-2.3) as corrected by his 

January 19,1999 errata (see Exhibit WWW - 25). 1 also remind the reader that this ratio 

is in error for the reasons discussed above. Nevertheless, using this CE multiplier, the 

interest rental rate is $1,057 per car-mile, which, in combination with the $0,205 per car-

mile "below-the-wheel" cost produces a total trackage rights compensation charge of 

$1,262. 

Second, 1 use the capitalized earnings multiplier developed on Exhibit WWW -

28. Using this CE multiplier, the interest rental rate is $1,377 per car-mile, which, in 

combination with the $0,205 per car-mile "below-the-wheel" cost produces a total 

trackage rights compensation charge of $1.582. 

Third, 1 use the capitalized earnings multiplier developed on Exhibit WWW - 29. 

Using this CE multiplier the interest rental rate is $1,822 per car-mile, which, in 

combination with the $0,205 per car-mile "below-the-wheel" cost produces a total 

trackage rights compensation charge of $2,027. 

These three iterations are subject to the caveats already expressed; they build on 

the material in the Plaistow RVS ihat is contrary to SSW Compensation. 

SWITCHING CHARGES 

CP has not petitioned for reconsideration on the issue of switching charges. 

Nevertheless, Mr. Plaistow addresses this topic and presents per car rates in his RVS at 

pages 7-8 and revised Exhibit No. (JJP-6). Neither this version nor his earlier December 
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10,1998 version of Exhibit No. (JJP-6) provide cost per car rates that are a relevant basis 

for assessing either the $250 switch charge or the actual cost incurred by the landlord in 

providing the service. Shortcomings and irrelevancies of the switch cost per car 

materials Mr. Plaistow presents include the following. 

1. - Use of variible costs rather than full costs. In Revised Exhibit No. (JJP-6) of 1/7/99 

(which uses the 1997 CSXT URCS), Mr. Plaistow computes both variable costs and full 

(i.e. fully allocated) costs; both include CSXT historical return on investment ("ROl"). 

But in his text (at 7-8) he points only to the variable cost number. In his original Exhibit 

No. ^}}P'6) of 12/10/98 (which uses the 1995 CSXT URCS), Mr. Plaistow computed the 

URCS switching cost at the full cost level (excluding ROl) and discussed full costs in his 

text (at 15). 

2. - Use of CSXT URCS rather than Conrail URCS or CSXT/Conrail combined URCS. 

Mr. Plaistow's use of the 1997 CSXT URCS is not relevant for either historical pre-

acquisition costs or post-acquisition costs. As of 1997, the Bronx and Queens area is 

part of Conrail territory, not CSXT territory. In the future it will be CSXT/Conrail 

territory. 

3. - Treatment of ROl. In his 12/10/98 Exhibit No. (JJP-6), Mr. Plaistow cxchuies ROl, 

whereas in his 1/7/99 Exhibit No. (JJP-6) he includes ROl. The ROl amount is CSXT 

1997 historical, and hence does not reflect the post-acquisition investment base of the 

combined CSXT-Conrail, 

4. - System average versus site specific costs. URCS costs necessarily reflect system 

average unit costs and service units. Only a special switching study, as provided for in 

the STB's Decision No. 109 will produce location specific costs. 
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MR. GILMORE'S COST ANALYSES 

CP witness Paul D. Gilmore, at Exhibit 1 of his January 7,1999 RVS, presents 

what he purports to be an analysis of "the cost of moving a representative boxcar (of 

news print) from Montreal to New York City using the trackage rights awarded by the 

Board and assuming a $0.71 per car mile charge" compared to the cost of this same 

movement " i f CP were to use its CSX haulage rights for the movement" (Gilmore RVS 

at 3). This analysis and comparison is shown at page 1 of his Exhibit 1. Mr. Gilmore 

then makes the same comparison using a $0.36 per car mile charge at page 3 of his 

Exhibit 1. Pages 2 and 4 of Mr. Gilmore's Exhibit 1 purport to set forth the assumptions 

used in the analyses presented on pages 1 and 3 respectively. 

1 have several observations at the outset of my analysis of Mr. Gilmore's Exhibit 

1. First, Mr. Gilmore does not explain or justify why the trackage rights versus haulage 

(actually, according to Pother VS Lxhibit 3 in CSX-167, independent rate-making 

authority over an interline movement) comparisons he shows are relevant in terms of 

CPs competitive position in the market he addresses. As I see it, Mr. Gilmore's 

comparisons are between two alternative internal options CP might exercise to handle 

the traffic. His comparisons say nothing about how either one of the options would 

stack up competitively against another railroad or mode of transportation for the same 

movement - - either in terms of cost, or trip time, or level of service. Second, upon 

reviewing the numerical content of Mr. Gilmore's Exhibit 1 together with the associated 

electronic spreadsheet, 1 find that there are no workpapers showing the derivation of 

the unit costs used; the derivation of some of the service units to which they are applied 

is also lacking. Third, even taking Mr. Gilmore's Exhibit 1 amounts at face value, the 

trackage rights charge he addresses represents a small portion of the total movement 

cost and the difference introduced by $0.71 vs. $0.36 per car-mile is even smaller, 

representing only about five percent of the total movement cost. 
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Turning to the numerology of Exhibit 1, "Grand Total Costs" are the sum of 

"Train Costs" (which reflect line haul activities) and "Terminal Charges" (which reflect 

switching activities). The costs Exhibit 1 develops in both of these areas contain errors 

which render the comparisons meaningless, even for the purposes claimed. In the 

subsections below, I describe the errors 1 have identified in each of these areas and then 

show their combined impact. Lacking workpapers showing the derivation of Exhibit 1 

unit costs, I have been unable to determine if further errors lurk in the unit costs. 

Errors in Development of Line Haul Costs 

Mr. Gilmore's categorization of line haul cost components (which are referred to 

in Exhibit 1 as "Train Costs") is somewhat different from those used in URCS, which 

makes item-by-item comparisons difficult. Even using the Exhibit 1 cost component 

groupings, however, 1 have found various computational errors in the comparative 

development of line haul costs. These include: (a) computation of labor fringes; (b) 

locomotive cost calculations; and (c) GTM-based calculations. 

Computation of labor fringes: The first lines of pages 2 and 4 of Exhibit 1 show "Round 

Trip"(with a value of 2), "Wages", "cars per train", and "Fringe Rate". The "Labor" cost 

on pages 1 and 3 is computed on a per car basis as "Wages" divided by "cars per train" 

times "Round Trip". The spreadsheet computation multiplies this amount by the 

"Fringe Rate". So far, so good. However, to calculate the "Fringe" amount on pages 1 

and 3, the spreadsheet computation then also doubles this amount, apparently to take 

into account the empty retum, or "Round Trip". In so doing, the spreadsheet 

computation has double counted the round trip as far as "Fringes" is concerned. This 

error affects each route segment of pages 1 and 3 except the Selkirk-New York route 

segment column of the CSXT Haulage option. The error is highlighted when one 

observes that, for each affected route segment, the "Fringe" amount exceeds the 

"Labor" amount. The impact of correcting this error is to reduce total trackage rights 
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option costs by [[[$22.83]]) per car and haulage option costs by [([$12.67]]] per car'̂ . 

The net impact is to reduce trackage rights option costs vis-a-vis haulage option costs by 

$10.16 per car. 

Locomotive cost calculations: The problem here is changing computation procedures in 

midstream. Costs for "Locomotives" are included for the Montreal-Saratoga, Saratoga-

New York, and Montreal-Selkirk route r.egments. For two of these route segments the 

computation is shown as "Loco cost/mile" times "Total Miles" times "Round Trip". 

However, in the third column the computation is "HP" times "HPH Rate" times 

"Locomotive Hours" times "Round Trip" divided by "cars per train". This latter 

formulation produces a higher locomotive cost than the one used for the other two 

route segments. Correcting the aberrant formulation to conform to the loco cost used 

elsewhere reduces total costs for the trackage rights option by $36.19 per car. 

GTM-based calculations: Here, although 1 have insufficient information to make 

corrections, the values shown are mutually inconsistent. Therefore, the costs developed 

based on them contain consequent errors. To demonstrate, the distances ("Total Miles") 

and "GTMiles" values by route segment shown on pages 2 and 4 of Exhibit 1 are as 

follows: Montreal-Saratoga ([[191.2]]] total rniies and [([14,134.5]]] GTMiles; Saratoga-

New York [[[179.3]]] total miles and [{[18,231.75]]] GTMiles; and Montreal-Albany 

([(270.0)]] total miles and (([18,231.75]]) GTMiles. It is middling strange that the 

GTMiles for Saratoga-New York and Montreal-Albany are exactly the same, while the 

total miles for one route segment are 50% longer than the other route segment. Equally 

strange, the GTMiles for Montreal-Saratoga are less than the GTMiles for Saratoga-New 

York - - but the Montreal-Saratoga distance is greater than the Saratoga-New York 

distance. 

'2 Sin e Exhibit 1 is labeled Highlv Confidential, computations deriving these amounts and others in this 
section ot mv VS are shown in my workpapers, rather than being presented in the text of or an exhibit to 
this VS. 
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Errors in Development of Terminal Costs 

Mr. Gilmore's categorization of switching activities and costs (which are referred 

to in Exhibit 1 as "Terminal Charges") permits more ready comparison with those in 

URCS than is the case for line haul costs. Therefore, in evaluating the appropriateness 

of Exhibit 1 unit costs per switching event, I have first referred to those in URCS. Unit 

costs per switching event in URCS are computed as the number of minutes required to 

perform the switching activity involved times the cost per switch engine minute. For 

purposes of evaluating "Terminal Charges", 1 have compared them to those stated in 

the 1995 URCS of: (a) the SOO Line Railroad Con.,..any, CP's US Class I railroad entity'^; 

and (b) Conrail. These comparisons are shown on Exhibit WWW - 31 

Reviewing the Exhibit WWW - 31 comparisons, one c in see that the cosl per 

industry switch per Exhibit 1 is approximately the same as for Conrail, but is only 40% 

of the cost for SOO. For Inter & Intra train ("1 & 1") switches, the URCS cost per event is 

one-fourth the cost of an industry switch, but Exhibit 1 uses an I & I switch cost equal to 

its industry switch cost. Exhibit 1 provides no cost per interchange switch, even 

though, as will be seen below, an interchange event needs to be taken into account in 

the trackage rights option versus haulage option costing comparisons. Given these 

anomalies and shortcomings in the Exhibit 1 switching costs, together with the close 

conformance oi the Exhibit 1 industry switch charge to that of Conrail, 1 have imputed 

the Conrail interchange switch cost and 1 & 1 switch cost to the activities of Exhibit 1 in 

the corrections that follow. 

Turning to the switching activities identified and costed on Exhibit 1,1 find the 

following. First, the haulage option will require an interchange switch between CP and 

The Delaware and Hudson Railway Company ("D & H") is not a Class 1 U. S. carrier. 
Exhibit WWW - 31 contains highly confidential material. Therefore, there is both a redacted and a 

highly confidential version. 
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CSX at Selkirk. The CSX side of the interchange switch should already be accounted for 

in what Mr. Gilmore calls the haulage rate, but the CP side of the interchange is not. 

Exhibit 1 does not include any amount for this activity. Second, the URCS cost per 

switch event reflects one instance of the activity by one railroad. To take into account 

handling of the empty car associated with the loaded movement, the cost per event 

must be multiplied by the empty-to-loaded ratio. The Exhibit 1 "Terminal Costs" only 

include one switch event in each instance, and hence do not include the empty return 

movement. Exhibit 1 uses a "Round Trip" factor of 2, which equates to 100% empty 

return, or an empty/loaded factor of 2. However, in the case of the $250 reciprocal 

switch charge, which Exhibit 1 uses for the trackage rights option, reciprocal switching 

charges cover both placing (or spotting) the load and pulling the empty; therefore one 

doesn't need to incorporate empty return for that situation. 

To correct the "Terminal Charges" portion of the Exhibit 1 comparisons, 1 have 

incorporated the omitted switching events identified above and have used Conrail 

URCS variable costs per switching event where noted. These corrections increase the 

trackage rights option cost by ([{$11,62]]) per car and the so-called haulage option cost 

by ((($45.56]]) per car. The net impact is to reduce trackage rights option costs vis-a-vis 

haulage option costs by $33.94 per car. 

Restatement of Exhibit 1 

On Exhibit WWW - 32'^ 1 have restated the $0.71 per car mile charge portion of 

Mr. Gilmore's Exhibit 1 to incorporate the corrections identified above, where 1 was able 

to quantify them. As 1 have mentioned above. Exhibit 1 does not include workpapers 

showing the derivation of unit costs which would permit me to check for other errors. 

'5 Exhibit WWW - 32 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 
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As a consequence of the corrections shown on Exhibit WWW - 32, the comparative 

outcome is reversed. At page 3 of his RVS Mr. Gilmore states that, with a $0.71 per car 

mile charge, "the trackage rights movement would be approximately $53 more 

expensive for CP than the haulage movement". In fact, however. Exhibit WWW - 32 

demonstrates .hat the trackage rights movement, again with a $0.71 per car mile charge, 

would be abc t $27 less expensive than the haulage movement ($53 - $10.16 - $36.19 -

$33.94). 

Empty Return Ratios 

I have also briefly considered the fact that Exhibit 1 uses a "Round Trip" value of 

2, which builds in the assumption that there is no opportunity for a loaded movement 

in the reverse direction. To evaluate the reasonableness of this assumption, especially 

in the case of box car traffic, 1 have reviewed empty return ratios from the Conraii 

LIRCS for potentially relevant equipment types. These are listed below. The empty 

return ratio is computed as one plus the ratio of empty carmiles ("CM") to loaded 

carmiles for the equipment type in question (1.0 + (empty CM/loaded CM)). Hence an 

100% empty return situation would produce a ratio of 2.0. 

Equipment Type 
Emptv/Loaded Ratio 
1995 1996 1997 URCS Source 

Box Car - 50 ft. 1.506 1,517 1.462 WT E2 Parti, L.102, C. 4 

Box Car - Equipped 2.025 2.023 2.003 WT E2 Parti, L.103,C.4 

Flat Car - TOFC 1.053 1.052 1.054 WTE2 Parti, L.111,C.4 

Average freight car 1.649 1.634 1.621 WT E2 Part 1, L.118, C. 4 

In addition, the Conrail average number of trailer or container units ("TCU's") per flat 

car is shown as 1.777 (WT E2 Part 2, L.202, C. 1) in each of 1995,1996, and 1997. 
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These empty return ratios illustrate that a loaded movement in the reverse 

direction is a frequent occurrence for equipment types that might be used on the route 

studied by Mr. Gilmore. To the extent that such a loaded move in the reverse direction 

is associated with the representative boxcar movement of Exhibit 1, the cost per car 

computed in that exhibit is substantially overstated. This overstatement occurs because 

most of the costs in Exhibit 1 are doubled to reflect the assumption that the loaded 

move from Montreal to New York City must generate sufficient revenues to cover 

return of the boxcar to Montreal empty. 
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VERIFICATION 

1, William W. Whitehurst, Jr., declare under penalty of perjury that the 

foregoing is true and correct to the best of my knowledge and belief. Further, 1 

certify that 1 am qualified and authorized to file this statement. 

William W. Whitehurst, Jr. 

Executed on: ^ w » ^ y , 19_1^ 
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W. W. Whitehurst 4 Associates, Inc. Exhibit WWW -19 

Correction of Plaistow Exhibit No. (JJP-2.4) for 
Erroraou* Treatment of Switching Charges and Inflation Adjustment 

Entire Movement 

Line 
tia. Description 

(1) 

No of 
Move-
mfiais 

(21 

Adjusted 
Revenues 

O) 

Adjusted 
Vanable 
Costs 

Full 
Costs 

(5) 

0) 

Conrail 
URCS 

Switching 
Costs on 
30% of 

IS) 

W 

Full Cost 
Net of CRC 
Switching 
on 30% 

(7) 
(5) • (6) 

2QJ5Q3ii 
ROI Incl in 

Full Cost Net 
of Switching 

(8) 

Adj Cost 
Excl ROI & 
Switching 

(9) 
(?)-(») 

Tolal 
Adjusted 
Earnings 

(10) 

(3) - (9) 

tn Revised £xhiM No (JJP 2 *) Coluntn Relemto* 

232 $ 50,913,300 $ 33,754,794 $48,497,551 * f36,302 $ 48,361,249 $ 9,963.430 $38,397,819 $12,515,481 1 Plaistow Exhibit No (JJP-2.4) 
Overtiead Movements Over STB 
Granted Trackage Rights Territory 

2 Correction ot Switching Cost to Restore 
Actual CRC URCS Cost in Lieu 
of CP's Proposed "Terminal 
Switch Fee" of $250 per car^ 

3 Correction of Inflation^ 

4 Overhead Moves with CRC Switch 
Charge and Inflation Adjustment 
Corrected 
(L.1 - L 2 - L . 3 ) 

5 Total Increased by Projected 
Traffic Growth (8%) 

J f36,3£/2 *$ 562,019/$ t2,515,48J = $ 6,121 C=> 

Trackage Rights Line Segment 
Switching 

Earnings lor CP at 
on $250/Car 

Trackage Terminal 
Rights Switch Fee 
Excl on 30% of Ad|usled Car 

Swilcbiofl Moves Earnings Miles 
(11) (12) (13) (i«) 

(11)-(12) 

w (0) iP> 

$562,019 $399,011 $163,008 1,297,368 

6.121 399,011 (392,890) 

99,324 Q 99.324 

$ 456,574 $ 0 J4S6,574 1,297.368 

1,297,368 

' Source. CP-28. Plaistow Reconsideration Verified Statement, Revised Exhibit No. (JJP-2 4), page 6. 

' With regard to switching costs. Mr. Plaistow arrived at Adjusted Eamings for the treckage rights line segment by subtracting from costs the 1995 CRC URCS fully-allocated terminal switching cost of $85.40 on 
30% of the traffic for fhe entire movement ard substituting a proposed switching fee of $250 per car on 30% of the movements over frackage rights. In order to restore costs to the procedure used in the STB 
Costed Waybill Sample, we. (1) deducted the $250 per car switching fee inserted by Mr Plaistow; and. (2) added back the CRC URCS fully-allocated terminal switching cost ot $85.40 on 30% of the entire 
movement. Then, following the procedure by which Mr. Plaistow applied a mileage pfo-rate to devetop the arrxwnt applicable to "East-of-the-Hudson." we calculated the CRC switching cost adjustment in 
column 11 from line 5 amounts as. CRC switching cost adjustment * trackage rights pro-fate, or ( cd . 6 "co l 11 / c d 10), or ($136,302 * $562,019/$12,515,481) = $6,121. 

' Correction to Mr Plaistow's calculation of inflation to apply to line segment earnings instead of line segment revenues 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Tracltage Right s Segment Prorate 

Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No. QfSAC TfSAC Type Distance Carioads Tons Revenue Cosi Miies Revenue Coil RQl' EuiLCOit Earnings Miles 
(a) (b) (c) (d) (e) (f) (g) (h) (m) (1) (2) (3) (4) (5) (6) 

Note 2 Note 3 Note 4 Note 5 Note 6 (2) • 0 206 ((2)-(3)) • 1 43676 dl-Ct) ( e ) - ( m ) * 2 

849 119 10025 T 561 7 40 400 $ 38,066 S 39,536 42 1 7,101.38 7,375 77 1,51956 8.41396 (1,312 58) 3,368 

850 75144 10025 T 4258 40 3,720 $ 67 607 $ 40,566 42.1 15,351.51 9.211.38 1,897.74 10,507.95 4,844 3,368 

851 75144 10025 T 4258 40 4,400 $ 67.607 $ 38,820 42 1 15,351.51 8.814 79 1.816 03 10,055.53 5,296 3,368 

852 75144 10025 T 4258 40 2.200 $ 59.041 $ 36.946 42.1 13,406 48 8,38925 1,728.36 9.570.10 3.836 3,368 

853 75144 10025 T 4258 40 3.960 $ 64,975 $ 41,385 42.1 14,753.77 9,397 35 1,9:.6 05 10.720.09 4,034 3,368 
854 10025 T 4258 40 4,080 S 64.975 $ 37,728 42 1 14,753.77 8,566.91 1,764 96 9,772 77 4,981 3,368 

855 75144 10025 T 425 8 40 4,360 $ 64,975 $ 38,683 42 1 14,753.77 8,78371 1.809 63 10,02009 4,734 3,368 
856 75144 10025 T 4258 40 3,760 $ 64,975 $ 40,703 42.1 14,753.77 9,242.46 1,904 14 10.543 40 4,210 3,368 
857 75144 10025 T 4258 40 4.000 $ 64,975 $ •^0,153 42 1 14,753.77 9,11745 1.878 39 10.400 80 4,353 3,368 

858 75144 10025 T 4258 40 3.600 $ 81,438 $ 40,157 42 1 18,4i,J.03 9,118.40 1,878 58 10.401 88 8,090 3,368 

859 75144 10025 T 4258 40 3,880 $ 64,975 $ 41,113 42 1 14,753.77 9,33544 1,923 30 10,649.47 4,104 3,368 

860 7452 10025 T 9458 40 3,840 $ 76,424 $ 81,421 42.1 9,477.92 10.097.69 2,080.34 11,519 02 (2.041) 3,368 

861 7452 10025 T 9458 40 3,880 $ 141,148 $ 81,718 42.1 17,504.88 10,134 48 2,087.92 11,560.99 5,944 3,368 

862 7452 10025 T 9458 40 3,840 $ 76.424 $ 81,421 42 1 9,477.92 10,097 69 2,080 34 11,519.02 (2,041) 3,368 

863 7452 10025 T 9458 40 3,880 $ 76.424 $ 81,718 42.1 9,477.92 10,134.48 2.087.92 11,560.99 (2,083) 3,368 

864 7452 10025 T 9458 40 2.000 $ 51,144 $ 53,115 42 1 6.34280 6.587 26 1,357.11 7 51447 (1,172) 3,368 

865 78987 10025 T 1,132 4 40 3,800 $ 83.945 $ 91,042 42.1 8.952.69 9,709.59 2,000 38 1 1,076.29 (2,124) 3,368 

866 78987 10025 T 1,132.4 40 3,800 $ 83,945 $ 91,042 42 1 8,952 69 9,709 59 2,000 38 11,076.29 (2,124) 3,368 

867 78987 10025 T 1,1324 40 3,800 $ 83,945 $ 91,042 42.1 8,952 69 9,709.59 2,000.38 11,076 29 (2.124) 3,368 

868 55539 10025 T 1,740.3 40 2.560 $ 200.774 $ 146.453 42.1 14.700.12 10,72290 2,209.14 12,232.23 2,468 3,368 

869 57378 20025 T 1.401.5 40 2.880 $ 91,508 $ 97,931 44 2 8.239.42 8.817 78 1.816.65 10,058 05 (1,820) 3,536 

870 9230 20025 T 2,194.5 40 2.640 $ 137,136 $ 136,408 44.2 8,258 54 8,21469 1,692.40 9,370.97 (1,112) 3,536 

871 9230 20025 T 2,194.5 40 2,840 $ 137,136 s 134,980 44.2 8,258.54 8,128 70 1.674 68 9,272.87 (1,014) 3,536 

872 9230 20025 T 2,194.5 40 2,600 $ 137,136 $ 135,823 44 2 8,258 54 8,179.46 1,685.14 9,330 78 (1.072) 3,536 

873 9230 20025 T 2,194.5 40 2,640 s 137,136 $ 136,408 44.2 8,258.54 8,21469 1,692.40 9,370.97 (1,112) 3,536 

874 9230 20025 T 2,194.5 40 2,080 $ 137,136 $ 128,207 44 2 8,258 54 7.720.80 1.590.65 8,807.56 (549) 3,536 

875 9230 20025 T 2,2373 40 2,640 s 137,136 $ 139,115 44.2 8,113.51 8.230.57 1,695.67 9,389.08 (1.276) 3,536 

876 9230 20025 T 2,237 3 40 2,640 $ 137,136 $ 139,115 44.2 8,113.51 8.23057 1,695.67 9,389.08 (1.276) 3,536 

877 9230 20025 T 2,194.5 40 2,640 $ 137 1.36 $ 136,408 44 2 8,258 54 8,21469 1.692 40 9.37097 (1,112) 3,536 

878 9230 20025 T 2,194 5 40 2.840 $ 137,136 $ 143,482 44 2 8,258 54 8.640 70 1.780.17 9,856.95 (1,598) 3,536 

879 9230 20025 T 2,194.5 40 2,640 $ 137.136 $ 136,408 44.2 8,258 54 8,21469 1,692.40 9.370.97 (1.112) 3,536 

880 9230 20025 T 2,194.5 40 2,640 $ 137,136 $ 136,408 44 2 8,258 54 8.214.69 1,092.40 9.370.97 (1,112) 3.536 

881 9230 20025 T 2,194.5 40 2.840 $ 137,136 $ 134,980 44.2 8,258 54 8.128.70 1,674.68 9.272,87 (1,014) 3,536 

882 9230 20025 T 2,194.5 40 2,640 $ 137,136 $ 136,408 442 8,258 54 8.214 69 1,692 40 9.370.97 (1,112) 3,536 

883 9230 20025 T 2.194.5 40 2,840 $ 137,136 $ 143.482 44 2 8,258 54 8,640.70 1.780.17 9.856.95 (1,598) 3.536 

884 9230 20025 T 2.194.5 40 2.640 s 137,136 $ 136,408 44.2 8,258,54 8.214,69 1,692.40 9.370.97 (1.112) 3,536 

Highly Confid«ntial STB Waybill OaU 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adiusted Trkg Corrected Trackage Rights Segment Prorate 

Lin* Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

Mo. OFSAC TFSAC Type Distance Carloads Tons Revemie Cost Miies Revenue Cost ROJ' FJLiltCost Earnings Miies Mo. 
(a) (t>) (c) W (e) (') (g) (h) (m) i i ) (2) (3) (4) (S) (6) 
(a) (t>) (c) 

Note 2 Note 3 Note 4 Nole 5 Note 6 (2) • 0 206 ((2)-(3))' 1 43676 (1)-(4) (6) Mm)-2 

885 20 20025 T 3.337 7 40 3,240 $ 228,185 $ 223,613 44.2 9,301 02 9.114 69 1,877.82 10,397 65 (1.097) 3,536 

886 20 20025 T 3.337.7 40 3,200 $ 228,185 $ 222,513 44 2 9,301 02 9,06986 1,868 58 lO.S/SSI (1,045) 3,536 

887 20 20025 T 3,337.7 40 3,240 $ 228,185 $ 223,613 44.2 9,301.02 9,114 69 1,877.82 10,397 65 (1,097) 3.536 

888 20 20025 T 3.337.7 40 3,200 $ 228,185 $ 222,513 44 2 9,301 02 9,06986 1,868 58 10,346 51 (1.045) 3,536 

889 20 20025 T 3,337 7 40 3,240 $ 228,185 $ 223,613 44 2 9,301.02 9,114 69 1,877 82 10,397 65 (1,097) 3,536 

890 20 20025 T 3,3377 40 3,200 « "28,185 $ 222,513 442 9,301.02 9.069 86 1.868.58 10.346.51 (1,045) 3,536 

891 20 20025 T 3,337.7 40 3,200 $ 22tj,i85 $ 222.513 44 2 9,301.02 9.06986 1.868.58 10.34651 (1,046) 3,536 

892 14875 20025 T 3,388.7 40 2,680 S 177 .3J3 $ 240.712 44 2 7,125.54 9,67220 1.992 67 11,033 63 (3,908) 3,536 

893 11402 20025 T 1,363 7 40 2,840 $ 159.658 S 94,949 44 2 14,72323 8,75591 1,803.90 9,98837 4,735 3,536 

894 22542 20025 T 8000 40 2,880 $ 143.153 % 64,690 44 2 20,642 71 9,32824 1,921 81 10,641 25 10,001 3,536 

895 22542 20025 T 800.0 40 2,920 $ 143,697 $ 64,940 44 2 20,721 04 9,364.39 1,929 26 10,68249 10,039 3,536 

896 22840 20025 T 9506 40 3,000 $ 185,063 $ 74,028 44 2 23,193 20 9,277 67 1,911 39 10,583 58 12.610 3,536 

897 22840 20025 T 9550 40 2,880 $ 177,584 $ 73,133 44 2 22,171 06 9,130 56 1,881.09 10415 7G 11.755 3.536 

898 22840 20025 T 9550 40 2,960 $ 182.222 $ 73,722 44 2 22,750 11 9,204 12 1,896 24 10.49967 12.250 3,536 

899 22840 20025 T 955 0 40 3,000 $ 185.063 $ 74,016 44.2 23,104 85 9,240 77 1,903 79 10,541.47 12,563 3,536 

900 22840 20025 T 955 0 40 2,960 $ 183.559 $ 73,722 44 2 22,91705 9,204 12 1,896 24 10,49967 12.417 3,536 

901 22840 20025 T 9550 40 2,960 $ 183,266 $ 73,722 44 2 22,88C o3 9,204 12 1,896 24 10,499.67 12,381 3,536 

902 22542 20025 T 800 0 40 3,240 $ 160.494 $ 66,946 44 2 23.143.22 9,653 60 1,988.84 11.012.42 12.131 3,536 

903 22320 20025 T 6665 40 2,720 $ 120.715 s 56,537 44 2 20,089.00 9,408.77 1,938.40 10,733 ir; 9,356 3,536 

904 16432 20025 T 1,1337 40 2,960 $ 144,031 $ 83,519 44 2 15,57265 9,030 06 1,860 38 10,301 l l 5,272 3,536 

905 22320 20025 T 666 5 40 2.720 $ 120,715 $ 56,537 44 2 20,089 00 9,408 77 1,938 40 10,733 12 9,356 3,536 

906 22840 20025 T 955.0 40 3.080 $ 184,980 $ 74,605 44.2 23,094.42 9,314 32 1,918.94 10,625.3o 12,469 3,536 

907 22840 20025 T 955 0 40 3.040 $ 184,311 s 74,311 44 2 23,010.95 9.277.67 1,911.29 10,58358 12,427 3,536 

908 22840 20025 T 955.0 40 3,040 $ 183,517 $ 74,311 44 2 22,911.63 9,277 67 1,911.39 10,583.58 12,328 3,536 

909 22894 20025 T 968 5 40 2,560 $ 137,930 $ 71,457 44.2 17,021.44 8,818 17 1,816 73 10,059 40 6,962 3.536 

910 22640 20025 T 955.0 40 2,960 $ 177,500 $ 73,722 44 2 22,160 62 9.204.12 1,896 24 10,499 67 11,661 3,536 

911 22840 20025 T 955.0 40 3.000 $ 181,094 $ 74,016 44 2 22,609 26 9.240.77 1,903.79 10.541.47 12,068 3,536 

912 22840 20025 T 955.0 40 3,040 $ 182,556 $ 74,311 44.2 22.791.85 9,277.67 1.911.39 10.583 58 12,208 3,536 

913 22542 20025 T 800.0 40 2,960 $ 147,206 $ 65,192 44,2 21,227.17 9,400.69 1,936.74 10,72391 10.503 3.536 

914 22542 20025 T 800.0 40 3,000 $ 147,499 $ 65,442 44.2 21,269 35 9,436.69 1,944,16 10,764.98 10,504 3,536 

915 22542 20025 T 800.0 40 2,960 $ 14'3,621 s 65,192 44 2 21.142.81 9,400.69 1.936 74 10,723 91 10,419 3,536 

916 22840 20025 T 9550 40 2.760 $ 166,594 $ 72,250 442 20.799.06 9,020 30 1.858 38 10.290.04 10,509 3.536 

917 16432 20025 T 1,1337 40 2.960 $ 143,864 $ 83,519 44 2 15.554 58 9,030.06 1.860 36 10,301 11 5,253 3,536 

918 16432 20025 T 1,133.7 40 2,880 $ 139,894 s 82,829 44 2 15,125.40 8.955 52 1,845.02 10,216.07 4,909 3,536 

919 22840 20025 T 955.0 40 3,080 $ 185,230 $ 74,605 44 2 23,12572 9,314 32 1.91894 10.625.38 12.500 3.636 

920 22542 20025 T 800.0 40 2.960 s 147.248 $ 65,192 442 21.233.19 9,400 69 1,936 74 10.723 91 10,509 3.536 

Highly ConfUtontial STB Waybill DaU 
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Restatement of Revised Plaistow Exhibit No. (JJP-2,4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Segment I'rorate 

Line Switch ToUl Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No. 0F5AC TFSAC Type DisUnce Carloads Tons Revenue Cost Miles fievcnue Cost RQJ' Full Cost Earnings Miles 
(a) (b) (c) (d) (e) (0 (g) (h) (m) (1) i2) (3) (4) (5) (6) 

Note 2 Note 3 Note 4 Note 5 No'e6 (2)•0 206 ((2)-(3), • 1 43676 (1)-(4) (e)-(m)-2 

921 22840 20025 T 950 6 40 3,080 $ 184,380 $ 74 616 44 2 23.182 73 9,351 38 1,926 58 10 667 66 12,515 3.536 

922 22542 20025 T 800 0 40 3.000 $ M7,624 $ 65 442 44 2 21.287 42 9,436 69 1,944 16 10,764 98 10,522 3,536 

923 22840 20025 T 9550 40 2,960 $ 179.715 $ 73 722 44 2 22.437 11 9204 12 1.896 24 10.499 67 11,937 3,536 
924 22840 20025 T 9550 40 2,960 $ 178.545 $ 73.722 44.2 22,291.04 9,204 12 1.896 24 10,499 67 11,791 3,536 

925 22840 20025 T 9550 40 2,960 $ 177.834 S 73 722 44 2 22.202 36 9,204 12 I.eOC 24 10,499 67 11.703 3,536 

926 22840 20025 T 9550 40 2,960 $ 179,464 $ 73 722 44 2 22,40581 9.204 12 1.896 24 10,49967 11,906 3,536 
927 22840 20025 T 9550 40 2,920 $ 176.079 $ 73 428 44 2 21,983 25 9,167 34 1.888 66 10.457 71 11,526 3,536 

928 22542 20025 T 8000 40 2.840 $ 141,357 s 64 439 44 2 20.38363 9,292 08 1,914.36 10 600 01 9,784 3,536 
929 22840 20025 T 9550 40 2.960 S 179,004 $ 73 722 44 2 22.348 42 9,204 12 1,896 24 10 499 67 11,849 3,536 

930 22840 20025 T 9550 40 3.000 $ 181.386 s 74 016 44 2 22.645 78 9,240 77 1,903 79 10,541 47 12,104 3,536 

931 22542 20025 T 800 0 40 3.000 $ 147,624 $ 65 442 44 2 21,287 42 9,436 69 1,944 16 10,764 98 10,522 3,536 

932 22840 20025 T 9550 40 3.080 $ 186,651 $ 74 605 44 2 23.30308 9,314 32 1,918 94 10,62538 12,678 3,536 

933 22840 20025 T 9550 40 3.040 $ 183,977 $ 74 311 44 2 22.969 21 9,277 67 1,911 39 10,583 58 12,386 3,536 

934 16432 20025 T 1,133 7 40 3.080 $ 153,599 $ 84 552 16.60721 9,141 76 1,883 39 10.428 53 6,179 3,536 

935 22840 20025 T 9550 40 3.000 $ 180,843 $ 74 016 44 2 22,577 90 9,240 77 1,903 79 10,541 47 12,036 3,536 

936 2284'̂  20025 T 955 0 40 2.840 $ 176,999 $ 72 840 44 2 22,09802 9,09392 1,873 54 10,373 95 11,724 3,536 

937 22840 20025 T 9550 40 3.000 $ 184,227 $ 74 016 44 2 23,00051 9,240 77 1,903 79 10,541 47 12,459 3,536 

938 22840 20025 T 950 6 40 3 080 s 184,812 $ 74 616 44 2 23,161 78 9,351 38 1,926 58 10,667 66 12,494 3,536 

939 22840 20025 T 955 0 40 3,040 $ 183,392 $ 74 311 44 2 22,896 18 9,277 67 1,911 39 10,583 58 12,313 3,536 

940 22840 20025 T 9550 40 2,720 s 164,171 $ 71 956 44 2 20,496 49 8,98358 1 850 81 10,24809 10,248 3,536 

941 22542 20025 T 800.0 40 2.920 $ 144,323 $ 64 940 44 2 20,811 42 9,364 39 1.929 26 10,682 49 10,129 3,536 

942 22840 20025 T 955 0 40 2.800 $ 170,230 $ 72 544 442 21,25291 9,057 01 1,865 93 10,331 85 10,921 3,536 

943 22542 20025 T 8000 40 3,200 $ 159,324 $ 66.695 44.2 22,974.51 9,617 45 1,981 40 10,971 18 12.093 3,536 

944 22840 20025 T 9550 40 2,960 $ 179,506 $ 73.722 44 2 22,411 02 9,204 12 1,8% 24 10,49967 11,911 3,536 

945 22542 20025 T 800 0 40 2,920 $ 145,159 $ 64.940 44 2 20,931 93 9,364 39 1,929 26 10,68249 10.249 3,536 

946 22542 20025 T 800.0 40 2,920 $ 143,571 $ 64.940 44 2 20,70297 9,364 39 1,029 26 10,68249 10,020 3,536 
947 22542 20025 T 300.0 40 2,920 $ 144,282 $ 64.940 44 2 20,805 40 9,364 39 1,929 26 10,68249 10,123 3,536 

948 745 20025 T 1,085.9 40 2 800 $ 166,845 $ 84.538 44 2 18,709 90 9,480 06 1,953 09 10,814 45 7,895 3,536 

949 745 20025 T 1,085 9 40 2,920 $ 172,361 $ 85.494 44 2 19.32841 9,587 24 1.975 17 10,936 72 8.392 3,536 

950 745 20025 T 1,085.9 40 2,800 $ 166,845 $ 84 538 44 2 18.709.90 9,480.06 1.953 09 10 " M 45 7.895 3,536 

951 745 20025 T 1,086 9 40 2,920 $ 173,363 s 85.494 44 2 19.440 87 9,587 24 1,975 17 10.936 72 8.504 3,536 
952 48158 20025 T 4608 40 2,920 $ 84,028 $ 46.258 44 2 18.336 71 10,094.54 2.079 69 11.515.42 6.821 3,536 
953 48158 20025 T 460 8 40 3,080 $ 87,831 $ 46.877 44 2 19,166.47 10,229.49 2.107 49 11.669 36 7,497 3,536 
954 2142 70034 T 4265 80 7,520 $ 35,266 $ 81.947 480 8,331.00 19,358 48 3.98825 22,083 33 (13,752) 7.380 
955 7452 70034 T 959 1 40 3,720 s 111,523 $ 81 856 480 14,.^39.79 10,451 76 2,15328 11.922 92 2,317 3,840 

956 446<]0 70034 T 534.4 40 3,080 s 53,150 $ 50.672 48 0 10,711.01 10,211 67 2,103 82 11.649 03 (938) 3,840 

Highly Confidential STB Waybill DaU 
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Restatement of Revised Plaistcw Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right B Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 
No. OFSAC TFSAC Type Distance Carloads Tons Revenue Cosi Miles Revenue Cost RQl' FiilLCost Earnings Miles 

(a) (b) (c) (d) (e) (0 (9) (h) (m) (1) (2) i3) (4) (5) (6) 
Note 2 Note 3 Note 4 Note 5 Nole 6 (2 ) - 0 206 {(2)-(3)) ' 1 43676 (1 ) - (4 ) ( e ) ' ( r n ) - 2 

957 600 70034 T 3,9583 40 3,000 $ 253,757 S 254.202 48 0 9,031.57 9,047 41 1.863 96 10,320 90 (1.289) 3.840 
1046 20025 10603 O 441 0 40 3,000 $ 83,569 $ 41,583 44 3 18,812.76 9,360.99 1.928 56 10,678 62 8.134 3,544 
1047 20025 5528 0 1.491 6 40 3,600 $ 174,408 s 126 397 44 3 14,877 68 10,782.13 2,221.34 12,299 80 2.578 3.544 
1048 20025 85124 o 6939 40 3.600 $ 122,428 $ 62.188 44 3 19,763.29 10,038.81 2.068.20 11,451 84 8,311 :i,544 
1049 20025 85124 o 693.9 40 3,600 $ 107,929 $ 55.892 44 3 17,422.72 9,022.48 1.858.82 10,292.46 7,130 3 544 
1050 20025 85124 o 6939 40 3,600 $ 122,428 $ 62,188 44 3 19,763.29 10,038.81 2.068.20 11,451 84 8,311 3.544 
1051 20025 85124 o 6939 40 3,600 $ 107,929 $ 57.008 44 3 17,422.72 9,202.58 1.895.92 10.497 91 6,925 3,544 
1052 20025 85124 o 6939 40 3,600 $ 117,665 s 62.188 443 18,994.34 10,038.81 2.068.20 11,451 84 7,543 3,544 
1053 20025 85124 o 693.9 40 3,600 $ 117,665 $ 62.188 44 3 18,994 34 10,038.81 2.068 20 11,451 84 7,543 3,544 
1054 20025 85124 o 693 9 40 3,600 $ 105.965 $ 58.090 44 3 17,105.70 9,377 28 1,931.91 10,697 20 6,408 3,544 
1055 20025 85124 o 6939 40 3,600 $ 105.965 $ 61,401 44 3 17,105.70 9,911.83 2.042 04 11,306 99 5.799 3,544 
1056 20025 85124 o 693.9 40 3,600 $ 117,665 $ 62.188 44 3 18,994 34 10,03881 2.068 20 11,451 84 7.543 3,544 
1057 20025 85124 o 6939 40 3,600 $ 117,665 $ 62.188 44.3 18,994.34 10.03881 2.068.20 11,451 84 7.543 3,544 
1058 20025 85124 0 693.9 40 3,600 S 122,428 $ 62,188 44 3 19,763.29 10,03881 2.068 20 11,451.84 8,311 3,544 
1059 20025 85124 o 693.9 40 3,600 $ 122,428 $ 62.188 44 3 19,763.29 10,038.81 2,068.20 11,451 84 8,311 3,544 
1060 20025 85124 0 6939 40 3,600 $ 107,929 $ 58.090 44 3 17,422.72 9,377.28 1,931.91 10,697 20 6,726 3.544 
1061 20025 85124 o 693 9 40 3,600 $ 107,929 $ 58,090 44.3 17,422.72 9,377 28 1,931 91 10,697.20 6,726 3,544 
1062 20025 85124 o 693 9 40 3,600 $ 122,428 $ 62,188 44 3 19,763 2f 10,038.81 /,068.20 11,451 84 8,311 3.544 
1063 20025 •4048 o 802 3 40 3,600 $ 143,326 $ 73,574 44 3 20,922.44 10,592.36 2,182.25 12,083 32 8,839 3.544 
1064 2 " J 2 5 tv f5 o 1.851.3 40 3,613 $ 156,443 $ 139,932 44 3 11,005.10 9.843.59 2.027.98 11,229 15 (224) 3.556 
1065 10023 10236 o 435.5 40 2,360 $ 40,113 $ 39,089 466 9,253.45 9,017.30 1.857.75 10,28655 (1,033) 3.728 
1066 70034 85040 o 704.0 40 2,480 $ 45,963 $ 53,697 466 7,453.71 8,707.96 1.794,02 9,933 68 (2,480) 3.728 
1067 70034 85039 o 710.6 40 2,000 $ 20,892 s 50,902 466 3,36349 8,194,81 1.688.30 9,348 29 (5,985) 3.728 
1068 70034 85039 o 710.6 40 1,600 s 68,485 $ 48,233 46.6 11,025.53 7.773 20 1.601 44 8,867..•«4 2,158 3,728 
1069 3962 9033 NYA-T 23-.o 83 5412 $ 114,371 $ 100,540 480 12,655.17 11,124.71 2,291.92 12,690 59 (35) 7,993 
1070 8820 9033 NYA-T 1.238.3 168 12617 $ 614,684 $ 249,204 48 0 20.513.67 8,316.63 1.713.40 9,487.25 11,026 16,149 
1071 8820 9033 NYA-T 1,238 3 126 9587 $ 465,438 $ 250.198 48.0 15.532 95 8,34978 1.720.23 9.52507 6,008 12,110 
1072 8820 9033 NYA-T 1.238.3 126 9587 $ 465,043 s 250.198 48,0 15.519.75 8,349.78 1.720.23 9,525.07 5,995 12,110 
1073 3726 9229 NYA-T 1,263 3 126 12237 $ 732,947 $ 264,544 48.0 24,042.54 8.677.73 1,787.79 9.899 19 14,143 12,110 
1074 218 9245 NYA-T 6552 83 5995 $ 151.770 $ 157,137 48.0 8,518.43 8,819.64 1,817,03 10.061.06 (1.543) 7,993 
1075 15 9033 NYA-T 3,350.3 95 6915 $ 610.261 $ 545,326 48.0 8,250.72 7.372.80 1.518.95 8.41058 (160) 9,094 
1076 15 9033 NYA-T 3,350.3 126 8200 $ 812.672 s 523,662 48.0 10,987.31 7.079.90 1.458.61 8.076.45 2.911 12,110 
1077 53 9282 NYA-T 1,730.5 95 6726 $ 334,174 s 315,399 48.0 8,30891 7,842.09 1.61563 8.945.92 (637) 9,094 
1078 53 9316 NYA-T 1.730.8 83 5828 $ 291,190 3 326,261 48.0 7,239 02 8,110.90 1,671.01 9.25257 (2.014) 7,993 
1079 87015 9200 NYA-T 2.6053 95 6063 s 273,910 $ 376,333 48.0 4,686,73 6,439,24 1,326 62 7,345.61 (2.659) 9,094 
1080 32473 922i NYA-T 2.4265 168 16990 $ 1,103,197 s 407,467 48.0 20,161.23 7,446.57 1,534.15 8,494.73 11,666 16,149 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right B Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No. OFSAC TFSAC Type Distance Carloads Tuns Revenue Cost Miles Revenue Cost RQl F i l l ! Cost Earnings Miles 
(a) (b) (c) (d) (e) (g) (h) (m) (1) (2) (3) (4| (S) (6) 

Note 2 Note 3 Note 4 Note 5 Note 6 ( 2 ) ' 0 206 ( (2H 3 ) ) - 1 43676 ( e ) * ( m ) * 2 

1081 32468 9241 NYA-T 2.4474 168 16486 S 1.069.810 $ 405,941 480 19,396 71 7,360.11 1,51634 8,396.10 11,001 16,149 
1082 40070 9229 N Y A - T 2,135.8 168 16149 $ 726.796 S 419,826 480 14,93544 8,627.29 1,777.40 9,841 65 5,094 16,149 
1083 084 5-< 9245 NYA-T 3,302 7 168 11775 $ 567,941 $ 495,427 480 7,782 90 6,789.19 1,398 72 7,744 82 38 16,149 
1084 31300 9200 NYA T 2,792 1 83 7743 s 258,748 $ 475,207 480 4,150 90 7,623.38 1.570.58 8,696.43 (4,546) 7,993 
1085 14790 9233 NYA-T 1,241 7 95 5779 $ 261,244 $ 221,917 48.0 8,697 85 7,388.51 1,522.19 8,428.50 269 9,094 
1086 14790 9233 NYA-T 1,241.7 95 5779 $ 259,363 s 221,917 48 0 8,63525 7,388.51 1.522.19 8,428.50 207 9,094 
1087 27250 9125 NYA-T 6146 168 9589 $ 409,965 $ 140,778 480 24,157 02 8,295.29 1.709.00 9,46291 14,694 16,149 
1088 11402 9233 NYA-T 1,396 8 168 11103 s 626,106 s 247,100 480 18,820.81 7,427.87 1.530 30 8,473.40 10,347 16,149 
1089 14790 9233 NYA-T 1,241 7 12C 7947 s 356,063 $ 223,810 480 11,854.77 7,451 53 1.535.17 8,500 39 3,354 12,110 
1090 91752 9319 NYA-T 3,6034 168 15140 s 1,068,052 s 551,965 480 13,479 13 6,965.95 1.435 13 7,946 46 5,533 16,149 
1091 81808 9299 NYA-T 2 846 5 83 7993 $ 755,806 $ 609,172 480 11,908.32 9,597.98 1.977.38 10,948 96 95& 7,993 
1092 2534 9233 NYA-T 552 4 95 6252 s 330,810 s 134,901 48 0 21,104 28 8,606 12 1.773.04 9,817.50 11,287 9,094 
1093 2534 9233 NYA-T 5524 95 5684 $ 302,805 $ 141,246 480 19,317 71 9,01090 1.856 43 10,279 25 9,038 9,094 
1094 1498 9245 NYA-T 1 023.5 83 5828 $ 166,817 s 202,993 480 6,544 50 7,963.75 1,640.70 9,084.7i (2,540) 7,993 
1095 1200 9233 NYA-T 8982 83 5079 230.656 s 173,246 48.0 10,081 47 7,572.24 1,560.04 8,638 09 1,443 7,993 
1096 7452 9393 NYA-T 9909 95 7389 273.910 $ 189,667 480 11,040 12 7,644 64 1.574 96 8,720 68 2,319 9,094 
1097 85124 9299 NYA-T 7055 95 7199 s 168,225 $ 148,347 480 8917,51 7,663.79 1,620 11 8,9-70 68 (53) 9,094 
1098 76010 9245 NYA-T 999.1 83 5745 s 238,222 $ 193,914 480 9,536.05 7,76239 1,599 21 8,855 00 681 7,993 
1099 5816 9033 NYA-T 7084 250 6245 s 282,579 $ 364,442 480 14,931 53 19,257 20 3,967 38 21,967.79 (7,036) 23,979 
1100 1328 9243 NYA-T 572.6 83 7493 $ 147,856 $ 145,575 48 0 9,185.99 9,044 25 1,863 30 10.317.30 (1.131) 7,993 
1101 5531 9279 NYA-T 704.6 83 6411 $ 124,808 $ 148,700 480 6,622 58 7,89035 1,625.58 °i.00098 (2.378) 7 993 
1102 77596 9316 NYA-T 916.1 83 4829 s 181,602 $ 176,218 48 0 7,810 15 7,57861 1,561 35 3,64535 (835) 7,993 
1103 10659 9316 NYA-T 441 8 126 7821 $ 169,334 s 112,234 480 12,664.44 8,393.94 1,729.33 9,575.45 3.089 12,110 
1104 11361 9273 NYA-T 914 8 95 6726 s 288.555 $ 192,781 480 12,424.35 8,300.57 1,710.09 9,468.93 2.955 9,094 
1105 12022 9231 NYA-T 1,043.3 95 5589 s 293,602 s 201,843 48.0 11,335 08 7,792.53 1,605.42 8.889.38 2.446 9,094 
1106 62293 9231 NYA-T 1,072.5 83 5662 $ 289,102 $ 213,100 480 10,905.24 8,038.37 1,656 07 9.169 83 1.735 7,993 
1107 71645 9229 NYA-T 871 1 83 7910 $ 356,942 $ 182,613 480 15,995.92 8,183 59 1,685 99 9.335.50 6.660 7,993 
1108 11361 9273 NYA-T 9148 83 5662 $ 246,311 s 199,604 480 10,605.43 8,594 36 1,770,62 9,804.08 801 7,993 
1109 15951 9245 NYA-T 1,369 9 126 996o s 586,674 $ 295,641 480 15,910.69 8,01785 1.651.84 9.14642 6.764 12,110 
1110 688 9231 NYA-T 1,974 3 d3 4996 s 296,408 $ 302,033 48.0 6,543 53 6,667.71 1.373 69 7.606,24 (1.063) 7,993 
1111 1769 9233 NYA-T 1,692.4 83 6078 s 306,410 $ 283,103 48.0 7,771.98 7,180.80 1.479.39 8,191,55 (420) 7,993 
1112 6900 9231 NYA-T 1,641.6 83 5079 s 269,794 $ 280,684 480 7,031.99 7.315.82 1.507.21 8,345.57 (1.314) 7,993 
1113 6940 9237 NYA-T 1.696.7 95 5021 f 327,643 $ 284,497 480 b,291 70 7,199.81 1.483.31 8,213,24 78 9,094 
1114 6940 9237 NYA-T 1.696.7 95 5305 $ 335,559 s 288,093 480 8,492.04 7,290 80 1,502 06 8,317.04 175 9,094 
1115 6940 9237 NYA-T 1.696.7 83 4663 s 295,538 s 288,093 480 7,479.22 7,290 80 1,502.06 8,317.04 (838) 7,993 
1116 9456 9299 NYA-T 2,005.6 126 10975 $ 460,299 $ 322,444 48.0 10,017.39 7,017.28 1,445.71 8,005.01 2,012 12,110 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Line Switch ToUl 
Adjusted Trkg Corrected Trackage Right 5 Segment Prorate 

Line Switch ToUl Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 
No. QF ÎAC TFSAC Type PisUnce Carloads Tons Revenue Cost Miles flsvenue Cost SQl' FullCost Earnings Miles 

(a) (b> (c) (d) (e) (0 (g) ( h ) (nn) (') (2) (3) (4) (5) (6) 
Note 2 Note 3 Nole Note 5 Note 6 (2l • 0 206 ((2)-(3)l • 1 43676 (1 ) - (4 ) ( e ) ' ( m ) * 2 

1117 6940 9237 NYA-T 1,696 7 126 6938 S 445013 $ 286,895 48 0 11 261.99 7,260 48 1 495 81 8,28245 2.980 12.110 
1118 6940 9237 NYA-T 1.696.7 126 7064 s 448.307 $ 288,093 480 11,34 5 36 7,290.80 1 502 06 8,31704 3.028 12.110 
1119 57161 9194 ^JVA-T 1.295 1 83 7910 $ 468.356 S 269,807 48.0 15,036 52 8,662 12 1.784.58 9,881 38 5.155 7.993 
1120 59303 9233 NYA-T 1.353.7 83 4996 $ 296.756 $ 235,795 480 9,167.98 7,284 64 1.500.79 8,31000 858 7,993 
1121 59112 9273 NYA-T 1.371,1 83 5662 s 293.886 s 242,324 480 8,978.76 7,403.46 1.525 27 8,445.55 533 7,993 
1122 4840 9118 NYA-T 862.5 126 6434 s 285,035 $ 160,061 480 12,876.87 7,201 01 1.489 74 8,248.83 4.628 12,110 
1123 59847 9229 NYA-T 639.9 126 6686 s 281,477 $ 143,988 48,0 16,086.31 8,228.87 1.695.32 9,387.14 6.699 12,110 
1124 1570 9254 NYA-T 3.749.2 95 9284 s 319,825 $ 560,921 48.0 3.887.27 6,817.64 1.404.58 7,777 27 (3.890) 9,094 
1125 5516 9033 NYA-T 4.176.6 95 6726 $ 672,999 $ 639,642 480 7,381 06 7,015 22 1,445 28 8,002 66 (622) 9,094 
1126 37400 9033 NYA-T 2.0787 126 10597 $ 937,993 $ 413,410 48.0 19,758 48 0,70833 1,794,10 9,934.09 9.824 12,110 
1127 5233 9245 NYA-T 2.8038 83 5828 s 238,222 $ 439.705 480 3,806.74 7,02637 1.447 58 8,01539 (4,209) 7.993 
1128 72 9033 NYA-T 3,342.5 168 15140 s 536,662 s 431.540 480 7,271.64 5,847.26 1.204 66 6,67030 601 16,149 
1129 9231 70090 NYA-0 303.4 40 2,160 s 47,007 $ 35.096 480 4,482.24 3,432 30 707 12 3,915 42 567 3.840 
1130 9279 70265 NYA-O 281 1 40 2,480 s 30,419 s 36.051 48.0 3,034.95 3 596.81 741.02 4,103.09 (1.068) 3,840 
1131 9243 6362 NYA-0 702.3 40 3,000 s 87,747 s 44.407 48.0 4.667,92 2,362 36 486 70 2,694 88 1,973 3.840 
1132 9299 73975 NYA-O 200 3 80 4,720 s 55,573 $ 44.289 48.0 6,663.79 5,310.74 1.094 12 6,058.27 606 7,680 
1133 9299 73975 NYA-0 200.3 40 4,040 $ 72,496 s 26,522 48.0 8,692.99 3,180.21 655 19 3,627 85 5,065 3.840 
1134 9299 73975 NYA-O 200 3 40 2,000 $ 46.130 s 21,206 48.0 5,531 45 2,542 76 52386 2,900 68 2.631 3.840 
1135 9299 73975 NYA-0 200.3 40 2,000 $ 46.130 s 21,206 48.0 5,531.45 2,542.70 523.86 «.,900 68 2,631 3.840 
1136 9299 73975 NYA-O 200.3 40 2,000 s 46.130 s 21,206 48.0 5,531.45 2,542.76 52386 2,900,68 2,631 3.840 
1137 9279 80581 NYA-0 853.2 40 2,160 s 35.099 s 71,218 48.0 1,599.65 3,245.81 66870 3,702.68 (2,103) 3,840 
1138 9189 11361 NYA-0 930 - 40 2,560 $ 38,692 $ 78,603 480 1,642.84 3,337.40 687 57 3,307.16 (2,164) 3.840 
1139 9189 11361 NYA-O 030.5 40 2,480 $ 38,692 s 77,947 48.0 1,642.84 3,309 55 681.84 3,775 39 (2 133) 3.840 
1140 9189 11361 NYA-O 930.5 40 2,560 $ 41,116 s 82,145 480 1,745.74 3,487.80 718.56 3,978.74 (2,233) 3,840 
1141 9189 11361 NYA-O 930.5 40 2.520 s 41,116 s 81,818 48.0 1,745.74 3,47392 71570 3,932 90 (2,217) 3.840 
1142 9189 11361 NYA-O •"0.5 40 2,400 s 41,116 s 80,836 48.0 1,745.74 3.432 23 707.11 3,915 34 (2,170) 3,840 
1143 9279 51140 NYA-O -1 2.0 40 2,159 $ 59,068 s 102,607 480 1,826.86 3.17341 65379 3,620 09 (1.793) 3,839 
1144! 9279 51140 NYA-0 1,0^2 0 40 2,479 s 59,068 $ 106,181 48.0 1,826.86 3.283.96 076.56 3,746.21 (1.919) 3.839 
1145 9279 51140 NYA-O 1,352 0 40 2,519 s 59,068 s 106,629 48.0 1.826.86 3.297.79 679 41 3,761.98 (1.935) 3,639 
1146 9189 59112 NYA-O 1,386 « 40 2,400 $ 59,961 s 97,011 48.0 1,813.78 2.934 54 604 58 3,347.59 (1.534) 3.840 
1147 9189 59112 NYA-O 1 386.i 40 2,760 $ 59,961 s 102,229 48.0 1.813.78 3.092.37 637 09 3,527,65 (1.714) 3.840 
1148 9279 59112 NYA-O ;,373 4 40 2,240 $ 59,S31 $ 94,364 480 1.829.23 2.878.77 593.09 3,233 98 (1.455) 3,840 
1149 9279 59303 NYA-O 1,.''26.9 40 2,800 $ 54,445 s 97,964 48.0 1.711.55 3,079.61 634 46 3,513,08 (1,802) 3,840 
1150 9189 14855 NYA-O 1.406.6 40 2,441 $ 56,925 s 102,884 48.0 1,700.72 3,073.83 633.27 3,506,49 (1.606) 3,841 
1151 9189 14855 NYA-O 1.406 6 40 2,441 s 56,925 s 102,884 480 1,700.72 3,073.83 633,27 3.5u6.49 (1,806) 3.841 
1162 9189 14855 NYA-O 1.406.C 40 2,440 s 60,044 s 102,884 48.0 1,793.93 3,073 83 633,27 3,506.49 (1.713) 3,840 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Irflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Rights Segment Prorate 
Line Switch ToUl Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No. OFSAC TFSAC Type Distance Carloads Tpns Revenue Cost Miles Revenue Cost RQl' EulLCost Earnings Miles 
(a) (b) (c) (d) (e) (0 (9) (h) (m) (1) (2) (3) (4) (5) (6) 

Note 2 Note 3 Note 4 Note 5 Note 6 (2) • 0 206 ((2)-(3)) • 1 43676 (1) - (4) ( e ) * ( m ) ' 2 

1153 9189 14855 NYA-O 1.406 6 40 2,440 $ 56.910 $ 109,104 48.0 1.700 30 3,259.68 671.56 3,71851 (2.018) 3,840 
1154 9189 14855 NYA-0 1,406 6 40 2,439 $ 56,896 $ 109,104 480 1,699.87 3,259.68 671 56 3,718.51 (2.019) 3,839 

1155 9189 14855 NYA-O 1,406 6 40 2,439 $ 56.896 $ 109.104 480 1,699.87 3,259,68 671 £6 3,71851 (2,019) 3,839 

1156 9189 14855 NYA-O 1,406 6 40 2.440 $ 60.044 $ 102,884 480 1,793.93 3,073,83 633.27 3.506.49 (1.713) 3,840 

1157 9189 14855 NYA-0 1,406.6 40 2.440 S 60,044 $ 102,884 48.0 1,793.93 3,073.83 63327 3.506.49 (1.713) 3,840 

1158 9189 14855 NYA-O 1,406 6 40 2.440 $ 60,044 $ 109.104 480 1,793 93 3,259,68 671.56 3.718.51 (1,925) 3,840 

1159 9189 14855 NYA-O 1,406.6 40 2,440 s 60,044 $ 109,104 480 1,793 93 3,259.68 671.56 3,718.51 (1,925) 3,840 

1160 9189 14855 NYA-O 1,406 6 40 3,920 $ 60,044 $ 120,077 480 1,793.93 3,587.51 739.10 4,092 48 (2.299) 3,840 

1161 9189 14855 NYA-O 1,406 6 40 3,920 $ 41,450 $ 126,299 48 0 1,238.40 3,773.39 777.40 4,304 52 (3.066) 3,840 

1162 9279 59652 NYA-O 1,521 6 40 2,760 $ 61,883 $ 109.483 480 1,725.35 3,05251 628.88 3,482 18 (1,757) 3.840 

1163 9279 59664 NYA-O 1,524.9 40 2.400 $ 61,883 $ 103,964 48.0 1,722.05 2,89307 59603 3.300.29 (1.578) 3,840 
1164 9299 5526 NYA-O 697 8 80 5.360 $ 71,451 $ 87,889 480 3,820 08 4,698.92 968.07 5,36032 (1.540) 7.680 
1165 9299 5526 NYA-O 697.8 40 2,000 $ 71,451 $ 37.113 48.0 3,820.08 1,984 21 408.79 2.26350 1.557 3.840 

1166 9279 9230 NYA-0 2,248.0 40 2,800 $ 127,442 S 144,685 48.0 2,498.87 2 836.96 584 47 3,23628 (737) 3.840 
1167 9279 9230 NYA-O 2,248.0 40 2,842 s 174,873 $ 145,325 480 3,42889 2,849.51 587.06 3,250 60 178 3.843 

1168 9279 1 NYA-0 2,431.9 600 35,400 $ 1 911,636 $ 398,681 48 0 34,863.99 7,271.05 1,497 99 8,294 50 26.569 57.600 

232 Total xxx 297,710.4 14,217 1,025,879 $ 47,141,945 $ 32.648,700 45.8 2,999,017.90 1,838,227.52 378,713.24 2.096,971.83 902.046 1,323.433 

Tou l Increased by Projected Traffic Growth (8%) 974,210 

' Conrail 1995 URCS Variable ROI ratio developed by Mr Plaistow in Exhibit No (JJP-2.4), footnote 3. 

^ 1995 Costed Waybill Sample Revenue times 4 461% inflation from 1995 to 1997 

^ 1995 Costed Waybill Sample Variable Cosf limes 4.461% infation from 1995 to 1997. 
* Calculated on a probabilistic basis as 20% of Mr Plaistow's mileage tu Schenectady via Rensselaer + 80% of Mr. Plaistow's mileage to Stuyvesant (Selkirk Yard moves). 
^ For moves originating or terminating In Ihe trackage nghts segment, revenue prorate is calculated as; (g) * ((m)+100) / ((d)+200). 

For NYA overhead moves, trackage rights segment revenue prorate is calculated as: (g) * (m) / ((d)-«-200) 
" For moves originating or terminating in the trackage rights segment, variable cost prorate is calculated as: (h) * ((m)+100) / ((d)+200). 

For NYA overhead moves, trackage rights segment vanable cost prorate is calculated as: (h) * (m) / ((d)+200). 
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CP Trackage Rights Mileage:̂  Over Conrail • Proceeding North-to-South 
Correction of Plaistow 01/07/99 Mileages 

Line Locations Source or Mile Posts 

No. From/To To/From Eiom IQ Mileisge No. 
(1) (2) (3) (4) (5) (6) 

(4)-(5) 
North End (Albany Area) Mileages: 
Route 1 

1 Schenectady (CP-160) W.Albany CRC Timetable - Chicago Line 159.9 146.9 13.0 
2 W. Albany Albany-Rensselaer CRC Timetable - Chicago Line 146.9 142.1 4.8 
3 Albany-Rensselaer Albany CRC Timetable - Hudson Line 142.1 140.5 1.6 
4 Albany Castleton-on-Hudson CRC Track Chart - Hudson Line 140.5 134.4 6.1 
5 Castleton-on-Hudson Stuyvesant (CP-125) CRC Track Chart - Hudson Line 134.4 125.6 8.8 
6 CP Trackage Rights Mileage Granted Sum(L.1 -L5 ) 34.3 

BQUt£.2 
7 CP-VO CP-SK CRC Timetable - Selkirk Branch 22.2 11.5 10.7 
8 CP-SK Stuyvesant (CP-125) CRC Timetable - Selkirk Branch 11.5 1.3 10.2 
9 CP Trackage Rights Mileage Requested Sum(L 7 - L 8) 20.9 

10 CP Kenwood Yard CP-SK CP-24, Gilmore at p 2 7.1 0.0 7.1 
11 CP-SK Stuyvesant (CP-125) CRC Timetable - Selkirk Branch 11.5 1.3 10.2 
12 CP Trackage Rights Mileage Requested Siim(L 10 - L I I ) 17.3 

Stuyv.-'sant to Poughkeepsie (Division Post wi th Metro-Nor th) 

13 Stuyvesc. nt (CP-125) Hudson CRC Timetable - Hudson Line 125.6 114.5 11.1 
14 Hudson Poughkeepsie (Div Post) CRC Time.able - Hudson Line 114.5 75.8 38.7 
15 CP Trackage Rights Mileage Granted Sum(L 13 - L 14) 49.8 

Metrp-North Territory Mileages: 
Pounhkeeosie to Oak Point Link - Metro-North Ownershio 

16 Poughkeepsie (Div Post) Chelsea CRC Track Chart - Hudson Line 7 5 8 61,4 14.4 
17 Chelsea Beacon CRC Track Chart - Hudson Line 61.4 59.0 2.4 
18 Beacon Peekskill Metro North Hudson Line 59.0 41.3 17.7 
19 Peekskill Tarrytown Metro North Hudson Line 41.3 25.3 16.0 
20 Tarrytown Irvington Metro North Hudson L.ne 25.3 22.7 2.6 
21 irvington Yonkers Metro North Hudson Line 22.7 15.2 7.5 
22 Yonkers Oak Point Link R P Carey 01/17/99 Schematic 15.2 5.8 9.4 
23 CP Trackage Rights Mileage over Metro-North Sum(L 16 - L 22) 70.0 

South End Mileages: 
Oak Point Link to Oak Point Yard • State of New York Ownershio 

24 Oak Point Link Oak Point Yard (Bronx) CSX-167. Downing V S. 3.8 0.7 3.1 

n^k Point Yard to Harlem River Trailvan Terminal 
25 Oak Point Yard (Bronx) Harlem River Terminal CSX-167, Downing V.S 1.0 

Oak Point Yard fo Fresh Pond Junction fFreemont Industrial Branch^ 
26 Oak Point Yard (Bronx) Fresh Pond Junction CSX-167, Downing V S. 7.6 
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Restatement of Revised Plaistow Exhibit No (JJP-2 4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Tritg Corrected Traclcage Right % Segment Prorate 
Line Switch ToUl Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conraii Car 

No. OFSAC IfSAC Type Distance Carloads Tons Bevenue Cost MUes Revenue Cost BOI' FjilLCost Earnings Miles 
(a.t (b) (c) (d) (e) (g) (h) (m) (1) (2) (3) (4) (5) (6) 

Note 2 Note 3 Note 4 Note 5 Note 6 (2) • 0 206 ((2)-(3)) • 1 43676 ,1)- (4) ( e ) ' ( m ) * 2 

849 119 10025 T 561 7 40 400 S 38,066 S 39,536 56 66 7.82901 8,131 51 1.675 26 9,276.08 (1.447 07) 4.533 
850 75144 10025 T 4258 40 3,720 s 67,607 $ 40.566 56 66 16.92448 10,15521 2,092 19 11,584 63 5,340 4,533 
851 75144 10025 T 4258 40 4,400 s 67,607 S 38.820 56.66 16,924.48 9,71798 2.002 11 11,085.85 5,839 4,533 
852 75144 10025 T 4258 40 2,200 s 59,041 $ 36.946 56 66 14,780 15 9,24884 1,905 45 10,550 68 4,229 4,533 
853 75144 10025 T 425.8 40 3,960 s 64,975 $ 41,385 56 66 16,265.49 10,36023 2.134 42 11,81851 4,447 4,533 
854 75144 10025 T 4258 40 4,080 s 64,975 $ 37,728 56 66 16,26549 9,444 71 1,945 81 10,774 12 5,491 4,533 
855 75144 10025 T 4258 40 4,360 s 64,975 $ 38,683 56 66 16,26549 9,683 72 1.995 05 11,046 77 5,219 4,533 
856 75144 10025 T 4258 40 3,760 s 64,975 s 40,703 56.66 16.265 49 10.189.47 2.099.24 11,623.71 4,642 4,533 
857 75144 10025 T 4258 40 4,000 s 64,975 s 40,153 56.60 16.26549 10,051,65 2.070.85 11,466.50 4,799 4,533 
858 75144 10025 T 4258 40 3,600 s 81,438 $ 40,157 56 66 20.386 78 10.052 70 2.071 07 11,467 69 8,91£ 4.533 
859 75144 10025 T 4258 40 3,880 s 64,975 $ 41,113 56 66 16.26549 10.291 98 2,120 36 11,740 65 4,525 4,533 
860 7452 10025 T 9458 40 3,840 s 76,424 $ 81,421 56 66 10.449 06 11.132 33 2.293 49 12,699 29 (2,250) 4,533 
861 7452 10025 T 9458 40 3,880 s 141,148 $ 81,718 56 66 19,298 48 11.172 89 2,301 85 12,74556 6,553 4,533 
862 7452 10025 T 9458 40 3 840 s 76,424 s 81,421 56 66 10.449 06 11,132 33 2,29349 12,699 29 (2,250) 4,533 
863 7452 10025 T 9458 40 3,880 s 76,424 $ 81,718 56.66 10.449 06 11,172 89 2,301 85 12,74556 (2,297) 4,533 
864 7452 10025 T 9458 40 2,000 s 51,144 $ 53,115 56 66 6.992 70 7,26221 1,496 1 7 8,28442 (1.292) 4,533 
865 78987 10025 T 1,1324 40 3,800 s 83,945 $ 91,042 56 66 9.87001 10,70447 2,205 34 12,211 20 (2,341) 4,533 
866 78987 10025 T 1.132.4 40 3,800 s 83,945 s 91,042 56.66 9.870.01 10.704 47 2,205 34 12,211 20 (2.341) 4,533 
867 78987 10025 T 1.1324 40 3.800 s 83,945 s 91,042 56 66 9.87001 10.704 47 2.205 34 12,211 20 (2,341) 4,533 
868 55539 10025 T 1.740.8 40 2,560 s 200,774 $ 146,453 56 66 16.206 34 11.821 60 2.435 50 13,485,58 2,721 4,533 
869 57378 20025 T 1.401.5 40 2,880 s 91,508 $ 97,931 57.66 9.00851 9.64085 1.986 22 10,997 87 (1.989) 4,613 
870 9230 20025 T 2,194 5 40 2,640 s 137,136 $ 136,408 57.66 9,02941 8,981 47 1.850 37 10,245.68 (1.216) 4,61? 
871 9230 20025 T 2.194.5 40 2,840 s 137,136 $ 134,980 57.66 9.029.41 8,887 45 1.831.00 10,138 42 (1.109) 4,613 
872 9230 20025 T 2,194 5 40 2,600 s 137,136 ff 

•¥ 135,823 57.66 9.02941 8,94295 1,842 44 10,201.74 (1,172) 4,613 
873 9230 20025 T 2,194 5 40 2,640 s 137,136 $ 136,408 57.66 9.029.41 8,981.47 1,850 37 10,245.68 (1.216) 4,613 
874 9230 20025 T 2,194 5 40 2,080 s 137,136 $ 128.207 57.66 9.02941 8,441 48 1.739 12 9,629.68 (600) 4,613 
875 9230 20025 T 2,2373 40 2,640 s 137,136 $ 139,115 57.66 8.870 85 8,998 83 1.853.95 10,26548 (1.395) 4,613 
876 9230 20025 T 2,237,3 40 2,640 s 137,136 $ 139,115 57 66 8.870.85 8,99883 1.85?.95 10,265.48 (1.395) 4,613 
877 9230 20025 T 2,194,5 40 2,640 $ 137,136 $ 136,408 57 66 9.02941 8,981.47 1.85J37 10,245.68 (1.216) 4,613 
878 9230 20025 T 2,194 5 40 2,840 s 137,136 $ 143,482 57 66 9.029.41 9,447.25 1.9tb.33 10,777.02 (1.748) 4,613 
879 9230 20025 T 2,194 5 40 2,640 s 137,136 s 136,408 57.66 9.02941 8,081.47 1.850 37 10,245.68 (1.216) 4,613 
880 9230 20025 T 2.194 5 40 2,640 $ 137,136 $ 136.408 57.66 9.029.41 6,981 47 1.850 37 10,245 68 (1.216) 4,613 
881 9230 20025 T 2,194,5 40 2,840 s 137,136 $ 134,980 57 66 9.029 41 8,887 45 1.831.00 10,138.42 (1,109) 4,613 
882 9230 20025 T 2,194,5 40 2,640 s 137,136 $ 136,408 57.66 9.029.41 8,981,47 1.850 37 10,245 68 (1,216) 4,613 
883 9230 20025 T 2,194.5 40 2,840 s 137,136 $ 143.482 57.66 9,029.41 9,447,23 1,946.33 10,777.02 (1,748) 4,613 
884 9230 20025 T 2,1945 40 2,640 $ 137,136 $ 136,408 57.66 9,029.41 8,981.47 1,850 37 10.245 68 (1,216) 4,613 
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Restatement of Revised Plaistow Exhibit No. (JJP-2 4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right » Segnient Prorate 
Line Switch ToUl Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

Ha. OfSAC TFSAC Type Distance Carloads Tons Revenue Cost Miles Revenue Cost BQl' FiiUCost Earnings Hiles 
(a) (b) (c) (d) (e) (f) (9) (̂ ) (m) (1) (2) (3) (4) (6) 

Note 2 Note 3 Note 4 Note 5 Nole 6 (2) • 0 206 ((2H3))" 1 43676 (1)-(4) (e) • (m) • 2 

885 20 20025 T 3,337 7 40 3,240 $ 228,185 $ 223,613 57 66 10,169.20 9,965 48 2,053 10 11,368 20 (1,199) 4,613 
886 20 20025 J 3,337 7 40 3.200 $ 228,185 S 222,513 57.66 10,169 20 9,91646 2,043 00 11,312 28 (1,143) 4,613 
887 20 20025 T 3,337 7 40 3,240 $ 228,185 $ 223,613 57 66 10,169.20 9,965.48 2,053 10 11,368 20 (1,199) 4,613 
888 20 20025 T 3,337 7 40 3.200 $ 228.185 $ 222.513 57 66 10,169 20 9,916 46 2,043.00 11,312.28 (1.143) 4,613 
889 20 20025 T 3,337 7 40 3.240 $ 228.185 $ 223.613 57.66 10,169.20 9,965 46 2,053 10 11,368 20 (1,199) 4,613 
890 20 20025 T 3,337 7 40 3.200 $ 228.185 $ 222.513 57 66 10,169.20 9.91646 2,043.00 11,31228 (1,143) 4,613 
891 20 20025 T 3,337 7 40 3.200 $ 228.185 $ 222.513 57.66 10,169.20 9.91646 2.04300 11,312 28 (1.143) 4,613 
892 14875 20025 T 3,388 7 40 2.680 $ 177,333 $ 240,712 57.66 7,790 65 10.57502 2,17868 12,063 54 (4,273) 4,613 
893 11402 20025 r 1,363 7 40 2.840 $ 159,658 $ 94,949 57.66 16,097.53 9,57321 1.972 28 10,920 71 5.177 4,613 
894 22542 20025 T 800 0 40 2.880 $ 143,153 $ 64,690 57.66 22,569.56 10,198.96 2.101 20 11,634 54 10,935 4,613 
895 22542 20025 T 800 0 40 2.920 $ 143,697 $ 64,940 57 66 22,655 20 10,238 48 2.109 34 11,679 63 10,976 4,613 
896 22840 20025 T 950 6 40 3,000 $ 185,063 $ 74,028 57.66 25,358 12 10,143 68 2.08981 11,571 47 13,787 4,613 
897 22840 20025 T 9550 40 2,880 $ 177,584 $ 73,133 57.66 24,240.56 9,982 83 2.056 67 11,387 99 12,853 4,613 
898 22840 20025 T 9550 40 2,960 $ 182,222 $ 73,722 57 66 24,873.67 10,06325 2.073.24 11,479 73 13,394 4,613 
899 22840 20025 T 9550 40 3,000 $ 185,063 $ 74,016 57 66 25,261.51 10,10332 2.081 50 11,525 44 13,736 4,613 
900 22840 20025 T 955 0 40 2,960 $ 183,559 $ 73,722 57 66 25,056.18 10,063 25 2.07324 11,479.73 13,576 4,613 
901 22840 20025 T 955 0 40 2,960 $ 183,266 $ 73,722 57.66 25,01626 10,063 25 2.07324 11,479.73 13,537 4,613 
902 22542 20025 T 8000 40 3.240 $ 160,494 $ 66.946 57 66 25,30347 10,554 69 2.174 49 12,04035 13,263 4,613 
903 22320 20025 T 666 5 40 2,720 $ 120,715 $ 56.537 57 66 21,964 16 10,287 01 2.11934 11,734.98 10,229 4,613 
904 16432 20025 T 1.133 7 40 2.960 s 144,031 $ 83.519 57.66 17,026.24 9,87295 2.034 03 11,262 64 5,764 4,613 
905 22320 20025 T 666.5 40 2.720 $ 120,715 $ 56.537 57.66 21,964 16 10,28701 2.11934 11,734.98 10,229 4,613 
906 22840 20025 T 955 0 40 3.080 $ 184,980 s 74,605 57 66 25,250 11 10.183 74 2.098.06 11,617 18 13,633 4.613 
907 22840 20025 T 9550 40 3.040 $ 184,311 $ 74,311 57 66 25.158 85 10,14368 2.08981 11,571.47 13,587 4,613 

908 22840 20025 T 9550 40 3,040 $ 183,517 $ 74,311 57.66 25.050 48 10,14368 2.089.8: 11,571 47 13,479 4.613 

909 22894 20025 T 968 5 40 2,560 $ 137,930 $ 71,457 57.66 18.61026 9.641 28 1,986 31 10,998.37 7,612 4,613 

910 22840 20025 T 9550 40 2,960 s 177,500 $ 73,722 57 66 24.229.15 10.06325 2,073.24 11,479.73 12,749 4,613 

911 22840 20025 T 955 0 40 3,000 $ 181,094 $ 74,016 57.66 24,719.67 10,10332 2,081 50 11,525.44 13,194 4,613 

912 22840 20025 T 955 0 40 3,040 $ 182,556 $ 74,311 57.66 24,91930 10,14368 2,08981 11,571.47 13,348 4,613 
913 22542 20025 T 8000 40 2,960 $ 147,206 $ 65,192 57.66 23,20857 10,278 17 2,117.52 11,724.90 11,484 4.613 
914 22542 20025 T 8000 40 3,000 $ 147,499 $ 65,442 57.66 23,254 68 10,31754 2,125.63 11,769.81 11,485 4,613 
915 22542 20025 T 800 0 40 2,960 s 146.621 $ 65,192 57.66 23,116.34 10,278 1, 2,117.52 11,724.90 11,391 4,613 
916 22840 20025 T 9550 40 2,760 $ 166,594 s 72,250 57 66 22.740 50 9,86234 2,031.85 11.250.54 11,490 4,613 
917 16432 20026 T 1.133.7 40 2,960 $ 143.064 $ 83,519 57 66 17.006 49 9,872 95 2,034.03 11.262 64 5.744 4,613 
918 16432 20025 T 1,133.7 40 2,880 s 139.894 s 82,829 57 66 IC 537 24 9,791 45 2.01724 11.169.67 5,368 4,613 
919 22840 20025 T 9550 40 3,080 $ 185.230 $ 74,605 57 66 25.2C4 33 10,183.74 2.098 06 11.617 18 13,667 4,613 
920 22542 20025 T 8000 40 2,960 $ 147.248 $ 65,192 57 66 23,215.16 10,278 17 2.117.52 11,724.90 11,490 4,613 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed W,jybill Sampie Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Conections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Segment Prorate 
Line Switch Total Adjustec' Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

Mo. OFSAC TFSAC Type Distance Carloads Tons Beven>;e Cost Miles Revenue Cost ROI FJiltCost Earnings Miles 
(a) (b) (c) (d) (e) (f) (g) (h) (rr) (1) (2) (3) (*) (5) (6) 

Note 2 Note 3 Note 4 Note 5 Noie 6 (2) • 0 206 ((2)-(3))- 1 43676 (1)-(4) ie)*(m)*2 

921 22840 20025 T 950 6 40 3,080 $ 184,980 $ 74,616 57 66 25,34667 10,224 26 2,10641 11.663 40 13,683 4,613 
922 22542 20025 T 800 0 40 3,000 $ .47,624 $ 65,442 57 66 23.27444 10,317 54 2,12563 11.769 81 11,505 4,613 
923 22840 20025 T 9550 40 2,960 $ 1/9,715 $ 73,722 57 66 24.531 45 10,06325 2,073 24 11.479 73 13,052 4,613 
924 22840 20025 T 9550 40 2,960 $ 17t',545 $ 73,722 57 66 24,371 74 10,06325 2,073 24 11,479 73 12,892 4,613 
925 22840 20025 T 9550 40 2960 $ 177,834 $ 73,722 57 66 24,274 78 10,06325 2,073 24 11,479 73 12,795 4,613 
926 22840 20025 T 955.0 40 2,960 $ 179,-̂ 64 $ 73,722 57 66 24,497 22 10,06325 2,073 24 11,479 73 13,017 4,613 
927 22840 20025 T 955.0 40 2,920 S 176,0."9 $ 73,428 57 66 24,03523 10,02304 2,064 96 11,433 86 12,601 4,613 
928 22542 20025 T 800.0 40 2,840 $ 141,357 S 64,439 57 66 22,286 29 10,15943 2,093 05 11,589 45 10,697 4,613 
929 22840 20025 T 955 0 40 2.960 $ 179,004 $ 73.722 57 66 24,434 48 10,063 25 2,073 24 11,479 73 12,955 4,613 
930 22840 20025 T 9550 40 3.000 $ 181,386 s 74,016 57 66 24,759 59 10,103 32 2,081 50 '1,525 44 13,234 4,613 
931 22542 20025 T 800 0 40 3,000 $ 147,624 $ 65,442 57 66 23.27444 10,317 54 2,125 63 11,769 81 11,505 4,613 
932 22840 20025 T 955.0 40 3.080 ' i 186,651 s 74,605 57 66 25.47825 10,183 74 2,098 06 11,617 18 13,861 4,613 
933 22840 20025 T 955.0 40 3,040 ^ 183,977 $ 74,311 57 66 25,113.22 10,143 68 2,089 81 11,57'' 47 13,542 4,613 
934 16432 20025 T 1,133 7 40 3,080 $ 153,599 s 34.552 57 66 18,157 37 9,995 08 2,059 19 11,401 96 6,755 4,613 
935 22840 20025 T 9550 40 3,000 J 180,843 $ 7.;.016 57 66 24,68544 10,103 32 2,081 50 11,525 44 13,160 4,613 
936 22840 20025 T 9550 40 2,840 $ 176,999 s 72.e40 57 66 24,160 71 9,942 76 2,04842 11,342 28 12,818 4,613 
937 22840 20025 T 9550 40 3,000 $ 184,227 $ 74.01C 57.66 25,147 44 10,103 32 2,081 50 11,525 44 13,622 4,613 
938 22840 20025 T 950 6 40 3,080 $ 184,812 $ 74,616 57 66 25,323 76 10,224 26 2,10641 11 663 40 13,660 4.613 
939 22840 20025 T 9550 40 3,040 $ 183,392 $ 74,311 57 66 25.03337 10,14368 2,089 81 11,571 47 13,462 4,613 
940 22840 20025 T 955.0 40 2,720 $ 164,171 s 71,956 57 66 22,409 68 9.822 13 2,023 56 11,204 67 11,205 4,613 
941 22542 20025 T 8000 40 2,920 $ 144,323 $ 64,940 57 66 22.754 01 10.23848 2,109 34 11,679 63 11,074 4,613 
942 22840 20025 T 9550 40 2,800 $ 170,230 s 72,544 57 66 23,236 72 9.90241 2,040 10 11,296 25 11,940 4,613 
943 22542 20025 T 8000 40 3,200 S 159,324 $ 66,695 57 66 20,11901 10.515 17 2,166 34 11,995 26 13,124 4,613 
944 22840 20025 T 9550 40 2,960 s 179,506 s 73,722 57.66 24,502 93 10.06325 2,073 24 11,479 73 13,023 4,613 
945 22542 20025 T 8000 40 2,920 $ 145,159 $ 64,940 57 66 22,885.77 10,238.48 2,109 34 11,679 63 11,206 4,613 
946 22542 20025 T 8000 40 2,920 s 143.571 $ 64,940 57 66 22,63544 10,238.48 2,109 34 11,679 63 10,956 4,613 
947 22542 20025 T eooo 40 2,920 $ 144,282 s 64,940 57.66 22,747 43 10,23848 2,109 34 11,679 63 11,068 4,613 
948 745 20025 T 1,085 9 40 2,800 $ 166.845 $ 84,538 57 66 20,456 33 10,364 95 2,135 40 11,823 90 8,632 4,613 
949 745 20025 T 1,085 9 40 2,920 $ 172,361 $ 85.494 57 66 21,132 58 10,482 14 2,159 54 11,957 58 9,175 4,613 
950 745 20025 T 1,085 9 40 2,800 $ 166,845 $ 84,538 57 66 20,456 33 10,364 95 2,13540 11,823 90 8,632 4,613 
951 745 20025 T 1,085.9 40 2,920 $ 173,363 s 85.494 57 66 21,255 53 10,482 14 2,15954 11,957 58 9,298 4,613 
952 48158 20025 T 460.8 40 2,920 $ 84,028 $ 46,258 57 66 20,048 31 11,036 70 2,273 )1 12,590 30 7,458 4,613 
953 48158 20025 T 4608 40 3,080 s 87,831 s 46,877 57 66 20,955 52 11,184 33 2,304 21 12,75861 8,197 4,613 
954 2142 70034 T 4265 60 7,520 $ 35,266 s 81,947 64 26 9,246 29 21,485 29 4,42642 24,50951 (15,263) 10,282 
955 7452 70034 T 959 40 3,720 $ 111,523 $ 81,856 64 26 15,804.24 11,600 04 2,389 85 13,232 83 2,571 5.141 
956 44660 70034 T 534 4 40 3,080 s 53,150 s 50,672 64 26 11,887 77 11,333 57 2,334 95 12,928 85 (1,041) 5,141 
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Restatement of Revised Plaistow Exhibit No (JJP-2,4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Tolal Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No, OFSAC Tt S»AC Type Distance Carloadr Tons Revsnue Cost Miles Revenue Cost BQl Full Cost Earnings Miles 
(a) (b) (c) (d) (e) (0 (g) (h) (m) (1) (2) l3) (41 (5) (6) 

Note 2 Note 3 Nole 4 Note 5 Nole 6 (2)-0 206 ((2>-(3)) • 1 43676 (1)-(4) (e ) - (m) '2 

957 600 70034 T 3,9583 40 3,000 $ 253,757 $ 254,202 64 26 10.02382 10,041 40 2 068 74 11,454 81 (1.431) 5,141 
1046 20025 10603 O 441 0 40 3,000 $ 83,569 $ 41,583 57 66 20,554 54 10,227 68 2 107 12 11,667 30 8887 4,613 
1047 20025 5528 0 1,491 6 40 3.600 $ 174,408 $ 126,397 57 66 16,255 13 11,780 39 2 427 01 13,438,57 2,817 4,613 
1048 20025 85124 0 6939 40 3.600 $ 122,428 $ 62.188 57 66 21,593 07 10,96825 2 259 69 12,512 11 9,081 4,613 
1049 20025 85124 0 6939 40 3,600 S 107,929 $ 55 892 57 66 19,03580 9,857 83 2 030 92 11,245 39 7,790 4,613 
1050 20025 85124 o 6939 40 3.600 $ 122,428 $ 62,188 57 66 21,59:^ 07 10,968 25 2 259 69 12,512 11 9,081 4,613 
1051 20025 85124 o 693 9 40 3,600 $ 107,929 $ 57,008 57 66 19,035 80 10.054 60 2,071 46 11,469 85 7,566 4,613 
1052 20025 85124 o 6939 40 3.600 $ 117,665 S 62,188 57 66 20,752.93 10.968 25 2 259 69 12,512 11 8,241 4,613 
1053 20025 85124 o 693 9 40 3.600 s 117 665 $ 62,188 57 66 20,75293 10.96825 2.259 69 12,512 11 8,241 4,613 
1054 20025 85124 o 693 9 40 3.600 $ 105,965 $ 58.090 57 66 18,68943 10.245 47 2 110 78 11,687 60 7,002 4,613 
1055 20025 85124 o 693 9 40 3.600 $ 105,965 $ 61,401 57 66 18,689 43 10,029 51 2.231 11 12,35385 6,336 4,613 
1056 20025 85124 o 6939 40 3,600 $ 117,665 $ 62.188 57 66 20,75293 10,968 25 2 259 69 12,512 11 8,241 4 613 
1057 20025 85124 o 6939 40 3,600 $ 117,665 $ 62,188 57 66 20,752 93 10,968 25 2 259 69 12,512 11 8,241 4,613 
1058 20025 85124 o 6939 40 3,600 $ 122,428 $ 62.188 57 66 21,593 07 10,968 25 2 259 69 12.512 11 9,081 4,613 
1059 20025 85124 o 6939 40 3,600 s 122,428 $ 62,188 57 66 21,593 07 10,968 25 2.25969 12,512 11 9,081 4,613 
1060 20025 85124 o 6939 40 3.600 $ 107,929 $ 58,090 57 66 19,03580 10.245 47 2.110 78 11.687 60 7,348 4,613 
1061 20025 85124 o 6939 40 3,600 $ 107,929 $ 58.090 57 66 19,03580 10.24547 2 110.78 11,687 60 7,348 4,613 
1062 20025 85124 0 6939 40 3.600 $ 122,428 $ 62,188 57 66 21.593 07 10,968.25 2,259 69 12,512 11 9,081 4,613 
1063 20025 74048 o 802 3 40 3.600 $ 145,326 $ 73.57'-, 57 66 22,859 54 11,573 05 2 384 29 13,202 05 9,657 4,613 
1064 20025 58175 o 1,851.3 40 3.613 $ 156,443 $ 139 932 57 66 12.024 00 10,754 96 2,215 75 12,268 80 (245) 4,629 
1065 20023 10236 o 4355 40 2.360 $ 40,113 $ 39,089 56 66 9,888 44 9,636 08 1,985 23 10,99243 (1,104) 4,533 
1066 70034 85040 o 704 0 40 2.480 $ 45,963 s 53.697 64 26 8,351 61 9,756 96 2 010 14 11,130 32 (2,779) 5,141 
1067 70034 85039 o 7106 40 2,000 $ 20,892 $ 50,902 64 26 3,76867 9,181 99 1 891 68 10.474 43 (6,706) 5,141 
1068 70034 85039 o 7106 40 1,600 $ 68,485 $ 48,283 64 26 12,353 71 8,709 59 1,794 36 9,93553 2,418 5,141 
1069 3962 9033 NYA-T 2338 83 5412 $ 114,371 $ 100,540 64 26 16,942 11 14,89320 3 .068 31 16.989 53 (47) 10,701 
1070 8820 9033 NYA-T 1,238 3 168 12617 % 614,684 $ 249.204 64 26 27.46268 11,13388 2.29381 12,701 06 14,762 21.620 
1071 8820 9033 NYA-T 1,238 3 126 9587 $ 465,438 $ 250.198 64 26 20,794 73 11,17827 2 302 96 12,751 69 8,043 16.213 
1072 8820 9033 NYA-T 1,238 3 126 9587 $ 465,043 $ 250.198 64 26 20 777.07 11,17827 2,302 96 12,751,69 8,025 16.213 
1073 3726 9229 NYA-T 1,263 3 126 12237 $ 732,947 s 264.544 64 26 32,186 95 11,617 32 2 393 41 13,252 54 18.934 16.213 
1074 218 9245 NYA-T 6552 83 5995 $ 151,770 $ 157.137 64 26 11,40^ 05 11.807 29 2,432 55 13,469 25 (2,065) 10.701 
1075 15 9033 NYA-T 3,350.3 95 6915 $ 610,261 s 545.326 64 26 11,045 65 9.870 34 2 033 50 11.259 66 (214) 12.175 
1076 15 9033 NYA-T 3,350.3 126 8200 $ 812,672 $ 523,662 64 26 14.70927 9.47822 1 952 71 10.812 35 3,897 16.213 
1077 53 9282 NYA-T 1,730 5 95 6726 $ 334,174 $ 315,399 64 26 11.123 56 10.498 60 2 162 93 11.976 36 (853) 12.175 
1078 53 9316 NYA-T 1,730 8 83 5828 $ 291,190 s 326,261 64 26 9.691 24 10.85847 2,237 07 12.386 88 (2,696) 10.701 
1079 87015 9200 NYA-T 2,6053 95 6063 s 273,910 $ 376,333 64 26 6.274 36 8.620 53 1,77601 9.833 94 (3,560) 12.175 
1080 32473 9229 NYA-T 2,4265 168 16990 s 1,103,197 s 407.467 64 26 26.990 84 9.969 09 2,053 84 11.372 32 15,619 21.620 
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Restatement of Revised Plaistow Exhibit No (JJP-2.4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago l.ine Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right B Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 
Mo. OFSAC TFSAC Type Distance Carloads Tons Revenue Cost Miles Revenue Cosl RQl' Full Cost Earnings Miles 

(a) (b) (c) (d) (e) (0 (g) (h) (m) (11 (2) (3) (•») (5) (6) 

Nole 2 Note 3 Note 4 Nrte 5 Nole 6 (2) " 0 206 ( {2H3» • 1 4;)676 (1 ) - (4 ) (e) • (m) • 

1081 32468 9241 NYA-T 2,4474 168 16486 $ 1.069.810 $ 405,941 64 26 25,967.35 9,85335 2.029 99 11.240 28 14,727 21,620 
1082 40070 9229 NYA-T 2,1358 168 16149 $ 726.796 $ 419,826 64 26 19,994.82 1 1,549 79 2,37950 13.17551 6,819 21,620 
1083 68454 9245 NYA-T 3,302 7 168 11775 $ 567,941 $ 495,427 64.26 10,41936 9,08903 1,872 53 10.368 38 51 21,620 
1084 31300 9200 NYA-T 2,792 1 83 7743 S 258.748 $ 475,207 64.26 5,557 02 10,205.80 2,10261 11.642 34 (6,085) 10,701 
1085 14790 9233 NYA-T 1.241 7 95 57-'9 s 261.244 $ 221,917 64.26 11,644 25 9,891 37 2,037.83 11.283.65 361 12,175 
1086 14790 9233 NYA-T 1,241 7 95 5779 s 259.363 $ 221,917 64 26 11.560 45 9,891.37 2,037.83 11.283 65 277 12,175 
1087 27250 9125 NYA-T 614 6 168 9589 $ 409,965 $ 140,778 64 26 32.34021 11,10531 2,287.93 12.668 47 19,672 21,620 
1088 11402 9233 NYA-T 1,396 8 168 11103 $ 626.106 $ 247,100 64 26 25.196 36 9,944 06 2,048 68 11.343 76 13,853 21,620 
1089 14790 9233 NYA-T 1.241 7 126 7947 $ 356,063 S 223.810 64.26 15,870.57 3,97573 2,05521 11.379 89 4,491 16,213 
1090 91752 9319 NYA-T 3,6034 168 15140 s 1.068,052 $ 551.965 64 26 18.045 18 9,325.67 1,921 28 10,638 33 7,407 21,620 
1091 81808 9299 NYA-T 2.846 5 83 7993 $ 755,806 $ 609.172 64 26 15,942 26 12,849.29 2,647 22 14,657 95 1,284 10.701 
1092 2534 9233 NYA-T 5524 95 6252 $ 330.810 $ 134.901 64.26 28.253.36 11,521 44 2,373.66 13,143 17 15,110 12.175 
1093 2534 9233 NYA-T 5524 95 5684 $ 302.805 $ 141,246 64 26 25,861 58 12,063 35 2,485 30 13,761.35 12,100 12.175 
1094 1498 9245 NYA-T 1.023 5 83 5828 $ 166,817 $ 202,993 64 26 8,761 45 10,661 48 2,196 49 12,162.16 (3,401) 10,701 
1096 1200 9233 NYA-1 898.2 83 5079 $ 230,656 $ 173,246 64 26 13,496.57 10,137 33 2.088 50 11,564 24 1,932 n,701 
1096 7452 t J93 NYA-T 990 9 95 7389 $ 273.910 $ 189,667 64 26 14,77^.96 10,234 26 2 108.47 11,674.81 3,1C5 12,175 
1097 65124 9299 NYA-T 7055 95 7199 $ 168.225 $ 148,347 64 26 11,938 31 10,527.65 7 163 92 12,009 50 (71) 12,175 
1098 76010 9245 NYA-T 999 1 83 5745 $ 238,222 $ 193,914 64 26 12,766 38 10,391 89 2 140 95 11,854 63 912 10,701 
1099 5816 9033 NYA-T 708 4 250 6245 $ 282,579 $ 364,442 64 26 19,989 59 25,780 58 5,311.34 29,409 38 (9,420) 32,102 
1100 1328 9243 NYA-T 5726 83 7493 $ 147,856 $ 145,575 64 26 12,297.75 12,107.99 2,494 50 13,81228 (1.515) 10.701 
1101 5531 9279 NYA-T 704 6 83 6411 $ 124,808 $ 148,700 64 26 8,86598 10,56321 2,17624 12,050 06 (3.184) 10,701 
1102 77596 9316 NYA-T 916 1 83 4829 s 181.602 $ 176,218 64 26 10,45583 10,145.86 2.090 26 11,573 97 (1.118) 10,701 
1103 10659 9316 NYA-T 441 3 126 7821 $ 169,334 $ 112,234 64 26 16,954.52 11,237 38 2.315 14 12,819.13 4.135 16,213 
1104 11361 9273 NYA-T 914.8 95 6726 $ 288,555 $ 192,781 64 26 16,63309 11,11239 2,289 38 12,676.54 3.957 12.175 
1105 12022 9231 NYA-T 1,043 3 95 5589 $ 293.602 $ 201,843 64 26 15,174.84 10,432.25 2,14926 11,900.66 3.274 12,175 
1106 62293 9231 NYA-T 1,0-'2.5 83 5662 $ 289,102 $ 213,100 64 26 14,599.38 10,761.36 2.21707 12,276 10 2.323 10.701 
1107 71645 9229 NYA-T 871 1 83 7910 $ 356,942 $ 182,613 64 26 21,414.53 10.955.79 2.257.12 12,497 90 8.917 10.701 
1108 11361 9273 NYA-T 914 8 83 5662 $ 246,311 $ 199,604 64.26 14,19801 11.505 70 2,37042 13,125.22 1.073 10.701 
1109 15951 9245 NYA-T 1,569 9 126 9966 $ 586,674 $ 293.641 64 26 21,300 44 10.733.89 2,211.41 12,244 77 9.056 16,213 
1110 688 9231 NYA-T 1.974 3 83 4996 $ 296 408 s .302.033 64 26 8,760.15 6.926 40 1,839.02 10,18285 (1.423) 10,701 
1111 1769 9233 NYA-T 1.692 4 83 6078 $ 306,410 $ 283.103 54 26 10,404.73 9.61329 1,980.54 10.966 43 (562) 10,701 
1112 6900 9231 NYA-T 1.641 6 83 5079 $ 200,794 s 280.684 64.26 9,414.08 9.794.05 2,017 78 11.172 64 (1.759) 10,701 
1113 6040 9237 NYA-T 1.696 7 95 5021 $ 327,643 $ 284.497 64.26 11,100.51 9.63874 1,985.78 n.995.47 105 12,175 
1114 6940 9237 NYA-T 1.696 7 95 5305 $ 335,559 $ 288.093 64 26 11,368 72 9.760 56 2,01088 1-1.134 43 234 12,175 
1115 6940 9237 NYA-T 1.696.7 83 4663 $ 295,538 $ 288,093 64 26 10,012.81 9.760.56 2,010.88 11,134.43 (1,122) 10,701 
1116 9456 9299 NYA-T 2.005.6 126 10975 $ 460.299 s 322,444 64.26 13,410.78 9.394.38 1.935 44 10.716.71 2,694 16,213 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

No. OFSAC T£SAC Type Distance Carloads Ton« Bevenue Cost Miles Revenue Cost RQl' FulLCost Earnings Miles 
(a) (b) (c) (d) (e) ':<) (g) (h) (m) (1) (2) (3) (4) (5i (61 

Note 2 Note 3 Note 4 Note 5 Notee (2) • 0 206 ((2W3|1 • 1 43676 (1) - (4) ( e ) - ( m ) - 2 

1117 6940 9237 NYA-T 1,696,7 126 6938 S 445,013 $ 286,895 64 26 15,076 99 9.719.97 2.002 5? 11.088 12 3.989 16.213 
1118 6940 9237 NYA-T 1,696 7 126 7064 $ 448,307 $ 288,093 64.26 15,188.60 9.760.56 2.010.88 11.134 43 4,054 16.213 
1119 57161 9194 NYA-T 1,295.1 83 7910 $ 468,356 $ 269,807 64 26 20,130.14 11.596.42 2.389 10 13.228.70 6,901 10.701 
1120 59303 9233 NYA-T 1,353 7 83 4996 $ 296,7'.t) $ 235 795 64 26 12,273.63 9.752.31 2.009 18 11,125.02 1,149 10.701 
1121 59112 9273 NYA-T 1,371.1 83 5662 $ 293,886 $ 242,324 64.26 12,020.31 9.911.38 2.041.95 11,306.48 714 10,701 
1122 4840 9118 NYA-T 862 5 126 6434 $ 285,035 $ 160,061 64 26 17,238.91 9.68051 1.994.39 11,043 12 6 196 16,213 
1123 59847 9229 NYA-T 639.9 126 6686 $ 281,477 $ 143,988 64 26 21,535 54 11,016 39 2,26961 12,567 03 8,969 16,213 
1124 1570 9254 NYA-T 3,749.2 95 9284 $ 319,825 $ 560,921 64 26 5,204.09 9,127 11 1,880 38 10,411.82 (5,208) 12,175 
1125 5516 9033 NYA-T 4,176.6 95 6726 $ 672,999 $ 639,642 64.26 9,881 40 9.391.63 1.934.87 10,713.57 (832) 12,175 
1126 37400 9033 NYA-T 2,0787 126 10597 $ 937,993 $ 413,410 64 26 26,451 66 11,658.27 2.401.85 13,299 26 13,152 16,213 
1127 5233 9245 NYA-T 2,803.8 83 5828 $ 238,222 $ 439,705 64 26 5.096.2/' 9,406.56 1.937 95 10,730 60 (5,634) 10,701 
1128 72 9033 NYA-T 3,342 5 168 15140 $ 536,662 $ 431,540 64.26 9.734.90 7,828.02 1,612 74 8,929.87 805 21,620 
1129 9231 70090 NYA-0 3034 40 2,160 $ 47,007 $ 35,996 64.26 6,000.59 4,594 99 946.66 5,241.77 759 5,141 
1130 9279 70265 NYA-O 281 1 40 2,480 $ 30,419 $ 36,051 64.26 4,063.04 4,815.23 992.04 5,493.01 (1.430) 5,141 
1131 9243 6362 NYA-0 702 3 40 3,000 $ 87,747 $ 44,407 64.26 6.249.18 3,162.61 651.56 3,607.77 2.641 5,141 
1132 9299 73975 NYA-O 200 3 80 4.720 $ 55,573 $ 44,289 64.26 8.921.15 7,10976 1,464 76 8,110.51 811 10,282 
1133 9299 73975 NYA-0 200 3 40 4,040 $ 72,496 $ 26,522 64 26 11.637 74 4,257.50 877.13 4,85678 6.781 5,141 
1134 9299 73975 NYA-O 200 3 40 2,000 $ 46,130 $ 21,206 64.26 7,405.23 3,404.12 701 32 3,88328 3,522 5,141 
1135 9299 73975 NYA-0 200.3 40 2,000 $ 46,130 $ 21,206 64 26 7.405.23 3,404.12 701 32 3,883.28 3.522 5,141 
1136 9299 73975 NYA-0 200 3 40 2,000 $ 46,130 $ 21,206 64.26 7,405.23 3,404.12 701 32 3,88328 3.522 5,141 
1137 9279 80581 NYA-O 8532 40 2,160 $ 35,099 $ 71,218 64 26 2,141.53 4,345.32 895.23 4,956 96 (2.815) 5,141 

1138 9189 11361 NYA-O 930 5 40 2,560 $ 38,692 $ 78,603 64 26 2,199.35 4,467.94 92049 5,096 84 (2.897) 5,141 
1139 9189 11361 NYA-O 930 5 40 2.480 $ 38,692 $ 77,947 64 26 2.199.35 4,430 66 912.81 5,054 30 (2.855) 5.141 
1140 9189 11361 NYVO 930.5 40 2.560 $ 41,116 $ 82,145 64.26 2,337.11 4,669.29 961.97 5,326.53 (2.989) 5,141 
1141 9189 11361 NYA-0 930.5 40 2,520 $ 41,116 $ 81.818 64.26 2,337.11 4,650 71 958 14 5,305.33 (2.968) 5,141 
1142 9189 11361 NYA-O 9305 40 2,400 $ 41,116 $ 80.836 64.26 2,337.11 4,594.89 946 64 5.241 66 (2.905) 5,141 
1143 9279 51140 NYA-O 1,352 0 40 2,159 $ 59,068 $ 102.607 64.26 2,44570 4,248.40 875.26 4,846.39 (2 401) 5,140 
1144 9279 51140 NYA-O 1,352.0 40 2,479 $ 59.068 $ 106,181 64.26 2,445.70 4,396.41 905.75 5.015.23 (2.570) 5,140 
1145 9279 51140 NYA-0 1,352.0 40 2,519 $ 59.068 $ 106,629 64.26 2,445.70 4,414.92 909.57 5.036.35 (2.591) 5,140 
1146 9189 59112 NYA-O 1,386 8 40 2,400 $ 59.961 $ 97,011 64 26 2,428 20 3,92861 809 38 4,481.59 (2.053) 5.141 
1147 9189 59112 NYA-0 1,386.8 40 2,760 $ 59.961 $ 102,229 64.26 2,428 20 4,13991 852.91 4,722.64 (2.294) 5,141 
1148 9279 59112 NYA-0 1,373 4 40 2,240 $ 59.961 $ 94,364 64 26 2.448,88 3,853.96 794.00 4,396.43 (1.948) 5,141 
1149 9279 59303 NYA-0 1.326 9 40 2,800 $ 54.445 $ 97,964 64 26 2,291 34 4,122.82 849.39 4,703.14 (2.412) 5,141 
1150 9189 14855 NYA-O 1,406 6 40 2,441 s 56.925 $ 102,884 64 26 2,276.84 4,115.09 84779 4,694 32 (2.417) 5.142 
1151 9189 14855 NYA-O 1,406.6 40 2,441 $ 56.925 S 102,884 64,26 2,276.84 4,115.09 847 79 4,694.32 (2.417) 5,142 
1152 9189 14855 NYA-O 1,406 6 40 2,440 $ 60,044 $ 102,884 64,26 2,401 62 4.115,09 847.79 4,694.32 (2.293) 5.141 
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Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections. Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Rights Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adj Adj Variable Conrail Conrail Conrail Car 

Ho. OFSAC TFSAC Type Distance Carloads Tons Revenue Cost Miles Revenue Cost BQl' Full Cost Earnings Miles 
(a) (b) (c) (d) (e) (9) (h) (m) (1) (2) (3) (4) (5) (61 

Note 2 Nole 3 Note 4 Note 5 Nole 6 (2) • 0 206 ((2)-(3))* 1 43676 (1 ) - (4 ) (e) • ( " ! ) • 2 

1153 9189 14855 NYA-O 1.406 6 40 2,440 $ 56,910 $ 109,104 64 26 2,276.27 4,36390 89905 4,978.15 (2,702) 5,141 
1154 9189 14855 NYA-O 1.406 6 40 2,439 $ 56,896 $ 109,104 64 26 2,275 70 4,36390 899 05 4,978 15 (2,702) 5,140 
1155 9189 14855 NYA-O 1.406 6 40 2,439 $ 56,896 $ 109,104 64.26 2,275 70 4,363.90 899.05 4,978 15 (2,702) 5,140 
1156 9189 14855 NYA-O 1.406 6 40 2,440 $ 60,044 $ 102,884 64.26 2 401.62 4,115 09 847 79 4,694 32 (2,293) 5,141 
1157 9189 14855 NYA-O 1.406 6 40 2,440 $ 60,044 $ 102,884 64 26 2,401.62 4,115.09 847 79 4,694 32 (2,293) 5,141 
1158 9189 14855 NYA-O 1,406 6 40 2,440 $ 60,044 $ 109,104 64.26 2,401,62 4,363.90 899 05 4,978 15 (2,577) 5,141 
1159 9189 14855 NYA-O 1.406.6 40 2,440 $ 60,044 $ 109,104 64.26 2,401 62 4.363.90 899 05 4,978 ^ (2,577) 5,141 
1160 9139 14855 NYA-O 1.406 6 40 3,920 $ 60,044 $ 120.077 64.26 2,401 62 4,802.78 98947 5,476.80 (3,077) 5,141 
1161 9189 14855 NYA-O 1.406 6 40 3,920 $ 41,450 $ 126,299 64.26 1,657,90 5,051.63 1,040.74 £,762.68 (4,105) 5,141 
1162 9279 59652 NYA-O 1.521.6 40 2,760 $ 61,883 $ 109,483 64.26 2,309 82 4,086 55 841.92 4,661.77 (2,352) 5,141 
1163 9279 59664 NYA-O 1.524 9 40 2,400 $ 61,883 $ 103,964 64 26 2,30540 3,873.10 797.94 4,41827 (2,113) 5,141 
1161 9299 5526 NYA-0 697.8 80 5,360 $ 71,451 $ 87,889 64 26 5,114 13 6,29067 1.296.01 7,176 13 (2,062) 10,282 
1165 9299 5526 NYA-O 6978 40 2,000 $ 71,451 $ 37,113 64 26 5.114.13 2,656 35 54 7 26 3,030 26 2,084 5,141 
1166 9279 9230 NYA-O 2.2480 40 2,800 $ 127,442 $ 144.685 64.26 3.345 36 3,797.97 782 46 4,332.57 (987) 5,141 
1167 9279 9230 NYA-0 2,2480 40 2,842 $ 174,873 $ 145,325 64 26 4.590.43 3,814.78 785.93 4,351 74 239 5,145 
1168 9279 1 NYA-0 2,431 9 600 35,400 $ 1,911,636 $ 398,681 64 26 46.674.17 9.734.11 2.005 43 11,104.26 35,570 77,112 

232 Total 297,7104 14,217 1,025 879 $ 47,141,945 $ 32,648,700 60.61 3,487,447 52 2,162,614.07 445.54364 2,467,018,11 1,020,429 1.759,425 
Total increased by Projected Traffic Growth (8%) 1,102,064 

' Conrail 1995 URCS Variable ROI ratio developed by Mr Plaistow in Exhibit No. (JJP-2.4), footnote 3. 

^ 1995 Costed Waybill Sample Revenue times 4.461% inflation tiom 1995 to 1997, 

' 1995 Costed Waybill Sample Vanable Cost times 4 461% inflation from 1995 to 1997 

•* Calculated on a probabilistic basis as 20% of corrected mileage to Schenectady via Rensselaer + 80% of corrected mileage lo Stuyvesant (Selkirk Yard moves). 

* For moves originating or terminating in the Irackage rights segment, revenue prorate is calculated as: (g ) ' ((m)+100) / ((d)+200). 

For NYA overhead moves. Irackage nghts segment revenue prorate is calculated as: (g) * (m) / ((d)+200), 

' For moves originating or terniinating in the trackage rights segment, v^r.atl" cost prorate is calculated as: (h) * ((m)+100) / ((d)+200). 
For NYA overtiead moves, trackage rights segmeni vanable cost prorate is calcuiaie^ zz: (h) * (m) / ((d)+200). 
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to Include Local Traffic, Correct Trackage Rights Mileages, 
Apply STB Costed Waybill Sampie Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Line ^:witc^ Total 
Adjusted Trkg Corrected Trackage Right s Segment Prorate 

Line ^:witc^ Total Adjusted Variatle Rgts Adjusted Adj Variable Conrail Conrail Conrail Car 
MQ. QFSAC T)-SAC Type Distance Carloads Tons Revenue Cost Miles Revenue Cost RQl' FulLCosl Earnings Miles 

(a) 'b) (c) (d) (e) (f) (9) (b) (m) (1) (2) (3) (4) (5) (6) 
Note 2 Holf 3 Note 4 Note S Nole 6 (21-0 206 l(2H3» • 1 43676 (1)-(4) 

1 33073 10J74 T 9192 40 2,640 $ 52,063 36 $ 67,963 37 1964 5,565 46 7,265 13 1,496 77 8.287 76 (2,722 30) 1.571 
2 59455 10074 T 1.338 5 40 2,720 $ 102,706 06 $ 92,862 70 19 64 7,986 84 7,221 38 1,487 75 8.237 84 (251 00) 1.571 
3 59455 10074 T 1,338 5 40 2,640 $ 102,706 06 $ 92,078 19 1964 7,986 84 7,160.37 1,475 19 8,16825 (181 41) '..571 
4 5&'.49 10074 T 1,305 5 40 1,720 $ 90,755 72 $ 81,084 72 1964 7,21223 6,44369 1,327.53 7,350 69 (138 46) 1.571 
5 84500 10074 T 733 0 40 3,880 $ 136.258 93 S 76,21579 1964 17,472 69 9,773.27 2,01350 11,148 93 6,32376 1,571 
6 84500 10074 T 7330 40 3.800 $ 134.629 34 $ 75,39368 1964 17,263 72 9,667 85 1,991 78 11.028 67 6 235 05 1,571 
7 84500 10074 T 733 0 40 3,640 $ 134,629 34 $ 74,966 44 1964 17,263 72 9,61306 1,980.49 10.966 17 6,297 55 1,571 
8 62 10074 T 808 0 40 3.400 $ 174,282 73 $ 80,818.34 1964 20,685 70 9,592.37 1,976.23 10.942 56 9,743,14 1,571 
9 78987 10074 T 1,005 2 40 2.640 $ 77.969 69 $ 67,982 17 1964 7,740,04 6,748 58 1.390 35 7.69849 41 55 1,571 

10 7714 10074 T 1.526 2 40 2.880 $ 126.89922 s 75,725.87 1964 8,795 17 5,24843 1,081,29 5,98/ 19 2,807.98 1,571 
11 7714 10074 T 1.526 2 40 2.800 $ 126.89922 s 74,917 34 1964 8,795 17 5,192 39 1,069 74 5,923 26 2,871.91 1,571 
12 1 10074 T 1,687 6 40 2.640 S 149,922 43 s 108.062.82 1964 9,502 39 6,849.25 1,411.09 7,813 33 1,689 06 1,571 
13 9100 10074 T 1,567 4 40 3.800 s 359.763 68 $ 128.009 64 1964 24,353 36 8,665 31 1,785 24 9,885 02 14,468 34 1.571 
14 37400 10074 T 1,933 8 40 3.640 s 303.062 25 $ 156.233 96 1964 16,99239 8,759 88 1,804 72 9,992 90 6.99949 1.571 
15 20 10074 T 3,204 0 40 3.240 s 242,558 44 s 215,40067 19 64 8,525 17 7,57066 1,559 71 8,636 29 (111.12) 1.571 
16 22798 10074 T 777 3 40 2.800 s 127,609 56 $ 61.698 85 19 64 15,621 82 7,553.11 1,556 10 8,61626 7,005 56 1.571 
17 19006 10074 T 3654 40 3.520 s 38,48343 $ 39.182 28 1964 7.864 98 8,007 80 1,649.77 9.134 96 (1,2tj».c>d) 1.571 
18 47130 10074 T 5256 40 2.720 s 94,516 31 $ 41.947 36 1964 15,584.25 6,91646 1,424.93 7,890 00 7,694.25 1,571 
19 47130 10074 T 5256 40 2,600 s 89,75289 $ 41.465 79 1964 14,798.84 6,837.06 1,408 58 7,799 42 6,999.42 1.571 
20 47130 10074 T 513 1 40 2,600 $ 89,669 32 s 40.726 21 19 64 15,044 23 6,832 82 1,407 70 7,794.59 7,249.64 1.571 
21 71138 10070 T 374 3 40 2,320 s 50.433 77 $ 36.744.16 12 14 9,847.89 7,174 80 1,478.16 8,184 71 1,663 18 971 
22 56438 10070 T 1 256 9 40 3,880 $ 224.382 23 s 118,419 08 12 14 17,271 07 9,114 91 1,877 86 10,397 90 6,873 17 971 
23 56438 10070 T 1,256 9 40 4,000 s 323.870 88 $ 115,395 98 12 14 24,928 88 8,88222 1,829 92 10,132 46 14,79642 971 
24 27382 10071 T 524 3 40 3,920 s 135,130 75 $ 60,00240 1676 21,78361 9,67262 1,992 76 11,034 12 10,749 49 1.341 
25 30 10065 T 280 9 72 7,194 $ 117,909 16 s 46,584 38 1796 28,921 95 11,426.69 2.354 14 13.03508 15,886.87 2.534 
26 30 10065 T 2809 144 14,400 $ 236,315 85 $ 93,076 ti. 1796 57,965 93 22,83083 4.703.63 26.044 43 31,921 50 5.172 
2J 30 10065 T 2809 144 14,256 $ 234,962 04 $ 87,14972 1796 57,633 86 21,376 96 4.404.10 24.385 93 33,247.93 5.172 
28 30 10065 T 280,9 144 14,400 $ 235,864 58 $ 93,076.84 17.96 57,85524 22,830 83 4,70363 26,044.43 31,81081 5,172 
29 30 10065 T 2809 72 7,200 $ 118,''58 77 $ 42,534 57 1796 29,05676 10,445 57 2,15201 11,915.87 17,140.89 2,586 
30 30 10065 T 2809 72 7,212 $ 118,65621 s 46,584 38 1796 29,105 19 11.426 69 2,354,14 13,035.08 1R,070.11 2,591 
31 30 10065 T 2809 72 7,140 $ 117,300 13 $ 42,207 47 1796 28,772.56 10,35307 2.132 95 11,810.35 16,962.21 2,591 
32 30 10065 T 2809 72 7,212 $ 118,053 51 $ 42,369 38 1796 28,957 35 10.392 79 2,141.13 11,855 65 17,101.70 2.591 
33 54555 10065 T 3722 80 8,000 $ 89,836 46 $ 68.505.52 17.96 18,51994 14.122 53 2.909 54 16,110.38 2,409.56 2,874 
34 54555 10065 T 3722 36 3,630 $ 40.77201 $ 30.931.95 "7 pr. 8,405 22 6 , j 7 6 6 7 1,31373 7,274.24 1,130 98 1.291 
35 7452 10065 T 830.1 40 3,840 s 93,55527 $ 59.32862 17.96 10,713 31 6,79391 1.399 69 7,750.20 2,963 11 1,437 
36 7452 10854 T 830.1 105 10,347 s 246.425 21 $ 159.387 64 1796 28,21893 18.251 98 3,760 29 20.821 08 7,397 85 3.754 
37 7452 10854 T 830 1 195 19,305 $ 459,74853 $ 272.470 85 17.96 52,647 25 31,7-01 50 6,428 16 35,59334 17,053.91 7.004 
38 7452 10854 T 830.1 109 10,963 s 255,903 10 $ 166.914 05 1796 29,304 27 19.11385 3,937 85 21.604 27 7.500 00 3.899 
39 7452 10854 T 830 1 195 19,470 $ 456,081 95 $ 273.21252 1796 52,227 38 31,286 43 6,445 66 35.690.23 16,537.15 7,004 
40 7452 10854 T 830 1 103 10.451 $ 242,027 49 $ 170.603 62 17,96 27,71533 19.536 36 4.024 90 22,286 25 5.429 08 3.717 
41 7452 10854 T 830.1 195 19,305 * 

* 
456,081.95 $ 272,470 85 1796 52,227 38 31.201.5C 6,428.16 35.593.34 16.634.04 7.004 
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42 7452 10854 T 830.1 195 19.458 $ 456.081 95 $ 274.686 56 17 96 52,227 38 31.455 45 6.480 48 35.883 04 16,344 34 7.004 
43 7452 10854 T 830 1 210 20.580 $ 491,165 18 $ 289.092 68 17 96 56,244 87 33,104 92 6.820.30 37.764 68 18,480 19 7.543 
44 7452 10854 T 830.1 199 19.667 $ 464.642,26 S 277.537.21 17 96 53,207 65 31,781 66 6.54 7 69 36.255 17 16,952 48 7.136 
45 7452 10854 T 830.1 211 20,649 S 492.80239 $ 290.740 03 17 96 56,432 36 33,293 56 6.859 17 37.97987 18,452.49 7,568 
46 7452 10854 T 830 1 211 20.859 $ 492.802 39 S 290,037.01 17 96 56,432 36 33,213.05 6.842.58 37.888.04 18,544 32 7,568 
47 7452 10854 T 830 1 100 9.800 $ 235.768.48 $ 167.88867 17 96 26.998 59 19,225.46 3.960.85 21,931 59 5,067 00 3.592 
48 7452 10854 T 830 1 120 11,760 $ 282.922 17 $ 195,57606 17 96 32,398 31 22,39603 4,614 05 25.548 44 6,849.87 4,310 
49 7452 10854 T 830.1 108 10,788 $ 252.599 23 $ 177,341 35 17 96 28,925 93 20,307 92 4,183.85 23.16641 5,759.52 3.879 
50 12425 70056 T 1,070 2 40 3.800 $ 159.658.19 s 71,925 58 56 66 19,691 43 8.870.93 1,827.60 10.116.58 9,571.85 4.533 
51 54850 70056 T 1,147.9 40 3.640 $ 130.534 47 $ 95.176 51 56 66 15,171 40 11.061.91 2,278.98 12.61896 2,552 44 4,533 
52 53111 70056 T 1,476 9 40 3.520 $ 109.51691 $ 114.789 06 56 66 10.231 33 10.723.87 2,209 34 12.233 33 (2,002,00) 45b3 
53 53111 70056 T 1.476.9 40 3,520 $ 131.244 80 $ 91.869 27 56 66 12.261 20 8.582 65 1,768.20 9.790.72 2,47048 4,533 
54 48958 70056 T 1.384 3 40 3.000 $ 112.608.96 s 103.75067 56 66 11.135 09 10.259.15 2.11360 11,703.21 (568.12) 4,533 
55 7452 70056 T 879 1 40 2.960 $ 99,82293 $ 53,060 96 56 66 14.491 95 7.703,21 1,587.02 8.787 49 5,704 46 4.533 
56 7452 70056 T 879 1 40 2.600 $ 103,416.39 $ 68,583 87 66 66 15.01363 9.956 77 2,051 30 11.358 26 3.65537 4.533 
57 49500 70056 T 1.460 1 40 3,000 $ 153.975.51 $ 105,269 53 56 66 14.530 33 9.934,05 2,046 62 11.332.35 3.197.98 4,533 
58 7714 70056 T 1.586.7 40 3.440 $ 155.981.17 s 109,755 08 56 66 13.67662 9.62346 1,982.63 10.97803 2.698.59 4,533 
59 2220 70056 T 1.521.5 40 3,440 $ 131,788 00 s 119,525.32 56 66 11,992 98 10,877.05 2,240.90 12.408 07 (41509) 4,533 
60 1257 70056 T 1.554.2 40 3.680 $ 137.888.52 $ 124,39843 56 66 12.314 23 11.109.48 2,288.79 12,673.23 (359.00) 4,533 
61 2246 70056 T 1,669.0 40 3.800 s 174.449,87 $ 124,26367 56 66 14.622 43 10.415.81 2,14587 11,881 91 2,740.52 4,533 
62 3044 70056 T 1.847.5 40 3.800 $ 152.680 20 $ 144.793 39 56 66 11.681 99 11.078 55 2,28241 12,637 94 (955.95) 4,533 
63 9230 70056 T 2,121 3 40 1.800 $ 59.877 05 $ 118.11928 56 66 4.040 98 7,371 64 1,642 32 9,093 71 (5,052.73) 4,533 
64 9230 70056 T 2,121.3 40 1.520 s 59.877 05 s 113.927 26 56 66 4.040 98 7,68873 1,584.04 8,770.97 (4,729.99) 4,533 
65 7452 10054 T 890 1 40 3.120 $ 122.219.37 $ 54.751.14 56 66 17.564 34 7,868,37 1.621.05 8,97591 8,588 43 4,533 
66 47130 10048 T 618.1 40 2.800 $ 125.771 04 $ 48.046.84 56 66 24.084 21 9.20061 1,895.52 10,495 66 13.588,55 4,533 
67 47130 10048 T 618.1 40 2.920 $ 131,955 14 s 58.938 99 56 66 25.268 42 11.286,37 2,325 23 12,875 01 12.393,41 4,533 
68 4717' 10048 T 6ir .1 40 2.960 $ 132.205 84 $ 58.275 66 56 66 25.31642 11.159.35 2,299.06 12,730.11 12,5863'' 4,533 
69 47130 10048 T 6uS6 40 3,080 $ 134,127 92 s 57.021.08 56 66 26.083 02 11.088.53 2,284.47 12,649.33 13,43369 4,533 
70 74907 10044 T 484.1 80 1.480 s 70,197.79 s 68.769 81 56 66 16.075.41 15.748.40 3,244.50 17,965.10 (1,889,69) 9,066 
71 75093 10041 T 341 3 40 120 $ 52,522.99 s 27,063.76 56 66 15.200.91 7.832 64 1,613.69 8,935.14 6,265,77 4,533 
72 75093 10041 T 341 3 40 200 $ 52,522 99 $ 27.284 17 56 66 15.200 91 7,89643 1,626 83 9,007.91 6.193 00 4,533 
73 75093 10041 T 341.3 40 160 $ 52,522.99 $ 27,17344 56 66 15,200 91 7.864 38 1,620 23 8,971.35 6.229 56 4,533 
"4 70184 10041 T 438 3 40 360 $ 59,835 26 s 31.844 94 56 66 14.685 56 7,815 80 1,610 22 8,91594 5.76962 4,533 
75 70184 10041 T 438.3 40 120 $ 59.835 26 $ 30.907 92 56 66 14.685 56 7.585.83 1,562.84 8,653 59 6,031,97 4,533 
76 70184 10041 T 438.3 40 200 $ 59.835 26 s 31.220 26 56 66 14.685 56 7.66249 1.578.63 8.741.04 5,944 52 4,533 
77 75144 10041 T 407 1 40 1,960 $ 92,552.45 $ 35,654 63 56 66 23.882.83 9,200.55 1,895,51 10,495 60 13,387 23 4,533 
78 75144 10041 T 407.1 40 1,960 $ 92,55245 $ 35,654 63 56 66 23,882 83 9.200.55 1,895 51 10,495 60 13,387,23 4,533 
79 70184 10041 T 438.3 40 280 $ 59,835.26 s 31,419 78 56 66 14.685.66 7,711.46 1,588.72 8,796 90 5,888,66 4,533 
80 70184 10041 T 438.3 40 280 $ 59,835 26 s 31,41978 56 66 14,685.56 7,711.46 1,588.72 8.796 90 5,888 66 4,533 
81 70184 10041 T 438.3 40 360 $ 59,835 26 $ 31,844 94 56 66 14,685.56 7.815.80 1,610.22 8,91594 5,769.62 4,533 
82 70184 10041 T 4383 40 360 $ 59,835.26 $ 31,844 94 56 66 14,685.56 7,8 5.80 1,610.22 8,915.94 5,769.62 4.533 
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83 70184 10041 T 438.3 40 360 S 59,835 26 $ 31,844 94 56 66 14.685 56 7,815 80 1,610.22 8.915 94 5.769 62 4,533 

84 70184 10041 T 438 3 40 360 s 59,835 26 $ 31,844 94 56 66 14,68556 7,81580 1,610 22 8,91594 5.76962 4,533 

85 70184 10041 T 4383 40 360 s 59,835 26 S 31,844 94 56 66 14,685 56 7,815 80 1,610 22 8 915 94 5.769 62 4,533 

86 75144 10041 T 407 1 40 1.960 $ 92,55245 $ 35,654 63 56 66 23,88283 9,200 65 1,895 51 10,495 60 13.387 23 4,633 

87 75144 10041 T 407 1 40 1.960 $ 92,55245 s 35,654 63 56 66 23,88283 9,200 55 1,895 51 10,495 60 13.387 23 4,533 

ec 70184 10041 T 4383 40 240 $ 59,835 26 $ 31,279 80 56 66 14,685 56 7,677 10 1.581 64 8,757 71 5.927.85 4,533 

89 75144 10041 T 407 1 40 1.960 s 92,55245 $ 35.654 63 56 66 23,88283 9,200 55 1,895 51 10,495 60 13,387.23 4,533 

9( 70184 10041 T 438 3 40 320 s 59,835 26 $ 31.688 24 56 66 14,685 56 7,777 35 1,602 30 8,872.07 5.81349 4,533 

9 75144 10041 T 407 1 40 1.960 s 92.55245 $ 35.654 63 56 66 23,88283 9,200 55 1,895 51 10,495.60 13.387 23 4,533 

=»2 70184 10041 T 4 3 8 3 40 280 $ 59.83526 $ 31,419 78 56 66 14,685 56 7.711 46 1.588 72 8,796 90 5.888 66 4,533 

93 60420 10041 T 1,455 4 40 120 s 140.771 64 $ 72,33297 56 66 13,322,03 6,845 28 1.41027 7,806 81 5.513 22 4,533 

94 47014 10041 T 1,224 2 40 1,040 $ 175,745 19 $ 74,69379 56 66 19,331.72 8,21621 1.692 71 9,372 71 9.95901 4,533 

95 47014 10041 T 1 224 2 40 1,480 s 175.745 19 $ 78,8.36 72 56 66 19,331,72 8,671 93 1.786 60 9,892.57 9,439 15 4,533 

90 47014 10041 T 1,224 2 40 1,880 $ 175,745.19 $ 82,604 62 56 66 19,331 72 9,086 39 1,871 99 10,365 37 8,966 35 4,533 

97 55270 10041 T 1,1304 40 600 $ 154,560 50 $ 64,271 72 5P 66 13,200 13 7,568 26 1,559 22 8.63354 9,566 59 4,533 

98 55270 10041 T 1,130 4 40 440 s 154,560 50 $ 62,895 97 56 66 18 200 13 7,406 26 1,525 84 8,448 74 9,751 39 4,533 

99 55270 10041 T 1,1304 40 880 $ 154,560 50 $ 66,680 69 56 66 18,200 13 7,851 91 1,617 66 8.957 12 9,24301 4,533 

100 13021 10041 T 6 0 0 8 40 880 $ 113,528 21 $ 40,358 88 56 66 22,209 45 7,993 20 1,646 77 9.118 30 13,091 15 4,533 

101 13021 10041 T 600 8 40 720 s 113.528 21 s 40,097 35 56 66 22,20945 7,844 22 1,616 07 8,948 35 13,261 10 4,533 

102 13021 10041 T 600 8 40 660 $ 113,528 21 s 39.335 83 56 66 22.20945 7,69524 1,585 38 8,778 41 13.431 04 4,5.33 

103 13021 10041 T 6008 40 560 s 113,528 21 s 39.33583 56 66 22.20945 7,695 24 1,585 38 8,77841 13.431 04 4,533 

104 13021 10041 T 6008 40 240 $ 113,528 21 $ 37,812 79 56 66 22.20945 7,397 29 1,524 00 8,438 52 13,770 93 4,533 

105 13021 10041 T 6 0 0 8 40 240 $ 113,528 21 $ 37,812 79 56 66 22.20945 7,397 29 1.524 00 8,43852 13.77093 4,533 

106 13021 10041 T 6008 40 560 $ 113,528 21 s 39,335 83 56 66 22.209 45 7,69524 1,585 38 8,77841 13.431 04 4,533 

107 13021 10041 T 600 8 40 360 $ 113,528 21 $ 38,384 19 56 66 22.20945 7,509 08 1.547.03 8,566 03 13.643 42 4,533 

108 13021 10041 T 600 8 40 360 s 113,528 21 $ 38,384 19 56 66 22.209 45 7,509 08 1.54 7 03 8,566 03 13.643 4 2 4,533 

109 13021 10041 T 600.8 40 280 $ 113,528 21 $ 38,002 91 56 66 22.20945 7,434 49 1,531.66 8.480 94 13.72851 4,533 

110 13021 10041 T (500,8 40 360 s 113,528 21 s 38,384 19 56 66 22.20945 7,509 08 1,547 03 8,566 03 13.643 42 4,533 

Ml 13021 10041 r 6 0 0 8 40 240 $ 113,628 21 $ 37,812.79 56,66 22.209,45 7,397 29 1,524.00 8.438 52 13,770.93 4,533 

112 13021 10041 T 600 8 40 560 $ 113,528.21 $ 39,335 83 56 66 22,20945 7,69524 1,585 38 8.77841 13,431 04 4,533 

113 13021 10041 T 6008 40 720 s 113,528 21 $ 40,097 35 56 66 22,209.45 7,844 22 1,61607 8.948.35 13,261.10 4,533 

114 13021 10041 6 9 0 8 40 240 $ 113,528 21 $ 37,812 79 56 66 22,20945 7,307.29 1,524.00 8.438 52 13,77093 4,533 

115 13021 10041 1 600,8 40 240 $ 113 528 21 $ 37,812 79 56 66 22.20945 7,397 29 1.524 00 8.438.52 13,77093 4,533 

116 13021 10041 T 600,8 40 840 $ 113,528.21 $ 40,668 76 56 66 22.20946 7,956 00 1.639 10 9,07587 13,133 58 4,533 

117 13021 10041 T 600,8 40 240 $ 113,528 21 $ 37,81279 56 66 22,20945 7,397.29 1.524 00 8.438 52 13,770 93 4.633 

118 13021 10041 T eoo.8 40 240 $ 113,528 21 $ 37,81279 56 66 22,209 45 7 397 29 1.524 00 8.43852 13.770 93 4,533 

119 13021 10041 T 600,8 40 240 i 113,528.21 $ 37,81279 56 66 22,20945 7,397.29 1.524.00 8.438,52 13,770 93 4.533 

120 13021 10041 T 6 0 0 8 40 560 i 113,528 21 $ 39,335 83 56 66 22.20945 7,69524 1.585 38 e,778,41 13,431 04 4.53^ 

121 13021 10041 T 6 0 0 8 40 240 $ 113,528.21 $ 37,81279 56 66 22,20945 7,397.29 1,524.00 8.438,52 13,770 93 ",633 

1Z2 13021 10041 T 6006 40 560 $ 113,528 21 $ 39,33583 56 66 22,20945 7.695.24 1.585 38 8.77841 13,431 04 4,533 

123 13021 10041 T 600.8 40 240 $ 113.528.21 $ 37,81? 79 56 66 22,209 45 7,397.29 1,524 00 8.43852 13,770.93 4,533 
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124 13021 10041 T 6 0 0 8 40 480 J 113.528 21 $ 38.964 55 56 66 22.20945 7,620 66 1,570 01 6,693 32 13.516 13 4,633 

125 13021 10041 T 6 0 0 8 40 800 $ 113.528 21 $ 40.477 59 56(>6 22.20945 7,91861 1.63^ 40 9.033 21 13.17624 4,533 

126 13021 10041 T 6 0 0 8 40 560 $ 113.52821 $ 39.335 83 56 (i6 22.20945 7,69524 1,585 38 8.77841 13.431 04 4,533 

127 13021 10041 T 6 0 0 8 40 240 $ 113.528 21 $ 37.812 79 56 66 22.209 45 7,397 29 1.524 00 8.438 5" 12 770 93 4,533 

128 13021 10041 T 600.8 40 240 $ 113,528 21 $ 37.812 79 56 66 22.20945 7,397 29 1.524 00 8.438 52 13.77093 4,533 

129 13021 10041 T 6 0 0 8 40 560 $ 113,528 21 $ 39.335 83 56 66 22.209.45 7,69624 1.585 38 8.778 41 13.431 04 4,533 

130 13021 10041 T 600 8 40 560 $ 113.528 21 $ 39,33583 56 66 22.209.45 7,695 24 1.585 38 8.778 41 13.431 04 <533 

131 13021 10041 T 600 8 40 560 $ 113.528 21 $ 39,335 83 66 66 22,20945 7,69524 1,585 38 8,778 41 13.431 04 4,533 

132 13021 10041 T 6 0 0 8 40 1.160 $ 113,528 21 $ 42,191 80 56 66 22.20945 8,253 95 1,700 49 9,416 76 12.793 69 4,533 

133 13021 10041 T 600 8 40 280 $ 113,528 21 $ 38,002 91 58 66 22,20945 7,434 49 1.531 66 8,480 94 13,72851 4,533 

134 13021 10041 T 6 0 0 8 40 240 $ 113,528 21 $ 37,812 79 56 66 22.209.45 7,397 29 1.624 00 8,438 52 13,770 93 4,533 

135 13021 10041 T 6 0 0 8 40 560 $ 113,528 21 $ 39,335 83 56 66 22.20945 7,695 24 1.585 38 8,77841 13,431 04 4,533 

136 13021 10041 T 600 8 40 560 $ 113,528 21 $ 39.335 83 66 66 22.20945 7,69524 1,586 38 8,77841 13,431 04 4,633 

137 13021 10041 T 6 0 0 8 40 240 $ 113,528 21 $ 37,812 79 56 66 22.209.45 7,397.29 1,524 00 8 438 52 13,770 93 4,533 

138 13021 10041 T 600 8 40 560 i 113,528 21 $ 39,335 83 56 66 22.209.45 7,69524 1.585 38 8,778 41 13.431 04 4,533 

139 13021 10041 T 600 8 40 560 $ 113,528 21 $ 39,335 83 56 66 22.209 45 7,69624 1.585 38 8,778 41 13.431 04 4,533 

140 13021 10041 T 6 0 0 8 40 240 $ 113.52821 S 37.812 79 56 66 22.20945 7,397 29 1.524.00 8,438 52 13,770 93 4,533 

141 13021 10041 T 600 8 40 560 $ 113,52821 $ 39.335 83 56 66 22.20945 7,695 24 1.586 38 8,77841 13,431 04 4,533 

142 13021 10041 T 600 8 40 480 s 113,528 21 $ 38,954.55 56 66 22.209 45 7,620 65 1.670 01 8,693 32 13,516 13 4,533 

143 13021 10041 T 600 8 40 240 $ 113,528 21 $ 37,812 79 56 66 22.209 45 7,397 29 1.524 00 8,438 52 13,77093 4,633 

14, 13021 10041 T 600.8 40 060 $ 113,528 21 $ 39,335 83 56 66 22.20945 7,69524 1.585 38 8,778 41 13,431 04 4,5: ^ 

145 13021 10041 T 6 0 0 8 40 640 $ 113,528 21 $ 39,71607 56 66 22.20945 7,769 63 1,600 71 8,863 26 3,346 19 4,533 

146 13021 10041 T 600 8 40 240 $ 113,528 21 $ 37.812 79 56 66 22.20945 7,397 29 1,524 00 8,438 52 13,770 93 4,633 

147 13021 10041 T 600 8 40 360 $ 113.52821 38.384.19 56 66 22.20945 7,509 08 1,547 03 8,566 03 13.643 42 4,533 

148 13021 10041 T 6 0 0 8 40 560 $ 113,528 21 s 39.335 83 56 66 22.20945 7,695 24 1,585 38 8,77841 13.431 04 4,533 

149 13021 10041 T 600 8 40 240 $ 113,528 21 $ 37.812 79 56 66 22.20946 7,397 29 1,524 00 8,438 52 13.770 93 4,533 

150 1.3021 10041 T 600 8 40 240 $ 113,528 21 $ 37.81279 56 66 22.209 45 7,397 29 1,524 00 8,438 52 13.770 93 4,533 

151 13021 10041 T 600.8 40 520 $ 113,528 21 $ 39.14572 56 66 22.209 45 7,658 05 1,577.72 8,735 98 13.47347 4,533 

152 13021 10041 T 6 0 0 8 40 800 $ 113,52821 s 40.477 59 56 66 22.209.45 7,91861 1,631.40 9.03321 13.176 24 4,533 

153 13021 10041 T 6 0 0 8 40 240 $ 113,528 21 37 .812 /9 56 66 22.20945 7,397 29 1,524.00 8.438 52 13.77r 93 4,533 

154 13021 10041 T 6 0 0 8 40 560 $ 113.528 21 $ 39,335 83 56 66 22,20945 7,695.24 1,58338 8.778 41 13.431 04 4,533 

155 13021 10041 T 6008 40 560 s 113.528 21 $ 39.335 83 56 66 22.209 45 7,695.24 1,585 38 8.77841 13.431,04 4,633 

156 13021 10041 T 600.8 40 440 $ 113.528 21 $ 38.764 43 56 66 22.20945 7,583 46 1,562 35 8.650 89 13.558 56 4,533 

157 13021 10041 T 6008 40 400 $ 113.528 21 $ 38.574 31 56 66 22.20945 7,546 27 1,554.69 8.608 46 13.600 9f> 4,533 

158 13021 10041 T 6008 40 560 $ 113.528 21 $ 39.335 83 56 66 22,20945 7.69524 1,585 38 8,77841 13.431 C4 4,533 

159 13021 10041 T 6008 40 240 s 113.528 21 $ 37.812 79 56 66 22,20945 7,397.29 1,524 00 8.438 52 13,77093 4.533 

160 13021 10041 T 600.8 40 440 $ 113.528 21 $ 38.764 43 56 66 22,209 45 7.58346 1,562 35 8,650 89 13,558 56 4.533 

161 13021 10041 T 600 8 40 240 $ 113.528 21 $ 37,81279 56 66 22,209 45 7.397.29 1,524 00 8.438 52 13,770 :-3 4.533 

162 13021 10041 T 600.8 40 560 $ 113.528 21 $ 39,335 83 56 66 22,20945 7.69524 1.585 38 8,77841 13,431,04 4.533 

163 13021 10041 T 600.8 40 560 $ 113.528 21 $ 39,335 83 56 66 22,209 45 7,69524 1.585.38 8,778,41 13,431 0< 4.533 

164 13021 1C041 T 600.6 40 240 ( 113.528 21 $ 37,812.79 56 66 22,20945 7.397.29 1.524 00 8,43852 13,770 93 4,533 
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Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right 3 Segment Prorate 
Line Switch Total Adjusted Variable Rgts Adjusted Adj Variable Conrail Conraii Conrail Car 
No. QFSAC I F S A C Type Distance Cadoads Tons Revenue Cost Miles Revenue Cost ROl ' Full Cost Earnings Miies 

(a) (b) ( C ) (d) (e) (f) (9) (h) (m) (1) 12) (3) (4) (5) (6) 

N j j t e 2 Note 3 Note 4 Note 5 N o l e e (2) " 0 206 ( (2 ) - (3 ) ) ' 1 4 3 6 / 6 ( 1 ) ( 4 ) (e) • (m) • 2 

165 13021 10041 T 6008 40 1,160 $ 113,528 21 ! I 42,191 80 56 66 22.209 45 8.253 95 1,700 49 9.41576 12.793 69 4,533 
166 13021 10041 T 6008 40 240 $ 113,528 21 ! ( 37,812 79 66 66 22.209 46 7,397 29 1.524 00 8.438 52 13.770,93 4.533 
167 13021 10041 T 600 8 40 240 $ 113,528 21 J i 37,812 79 56 66 22.20946 7,397 29 1,524 00 8,438 52 13,770 93 4,533 
168 13021 10041 T 6008 40 560 $ 113,528 21 ! i 39 335 83 56 66 22.209 45 7,695 24 1.585 38 8,778 41 13,431 04 4,533 
169 13021 10041 T 6008 40 920 $ 113,528 21 S i 41 148 99 56 66 22.20945 8,030 39 1.654 43 9,160 73 13,048 72 4,533 
170 13021 10041 T 6008 40 240 $ 113,528 21 i i 37,812 79 66 66 22,20945 7,397 29 1.624 00 0,43852 13,770 93 4,633 
171 13021 10041 T 600 8 40 560 $ 113,62821 i i 39 336 83 56 66 22,209 45 7.695 24 1.586 38 8,77841 13,431 04 4,633 
172 13021 10041 T 6008 40 320 $ 113,528 21 J i 38,193 03 56 66 22,209 45 7.471 68 1,639 32 8,523 37 13,686 08 4,533 
173 13021 10041 T 6008 40 660 $ 113,528 21 S i 39,335 83 56 66 22,209.45 7.69524 1.585 38 8,778 41 13,431 04 4,633 
174 74324 10041 T 7820 40 2.000 s 74.459 80 S i 66,896 04 56 66 11,878 69 8,917 18 1.837 13 10,172 34 1,706 35 4,633 
175 74324 10041 T 782 0 40 1,400 $ 74,45980 j 5 52,204 38 56 66 11,878 69 8 328 25 1.715 79 9,500 51 2,378 18, 4,533 
176 74324 10041 T 7820 40 1,360 $ 74,459 80 : i 51,957 86 56 66 11,878 69 8,288 92 1.707 39 9,45565 2.42304 4,533 
177 74324 10041 T 7820 40 1,320 $ 74,459 80 i i 61.712 37 56 66 11,878 69 8,249 76 1.699 62 9,41097 2.467 72 4,533 
178 22085 10041 T 7470 40 880 s 111,731 49 : i 60.050 40 56 66 18.48348 8,279 72 1.705 80 9,445 ' 0 9,038 33 4,533 
176 22085 10041 T 747 0 40 840 $ 111,731 49 : i 49.814 32 56 66 18.483 48 8,240 67 1.697 75 9 , 4 ^ 60 9,08288 4,533 
180 22085 10041 T 747 0 40 880 $ 101,410 74 : i 50,050 40 66 66 16.776 14 8.279 72 1.705 80 9.445 15 7,330 99 4,533 
181 22085 10041 T 747 0 40 120 s 111,731 49 ! i 45,570 07 56 66 18.483 48 7.538 55 1,553 10 8 5 9 9 66 9.883 82 4,533 
182 22085 10041 T 747 0 40 240 $ 111,731 49 1 1 46,277 27 66 66 18,483 48 7,655 54 1,577 20 8.733 11 9.750 37 4,533 
183 22086 10041 T 747 0 40 1,400 $ 111,731 49 ; i 53,117 37 66 66 18,483 48 8,787 08 1,810 32 10,023 93 8.469 65 4,633 
184 22086 10041 T 747 0 40 200 $ 111,731 49 ; ( 46,041 19 56 66 18.483 48 7,616 49 1,569 16 8,688 56 9.794 92 4,533 
185 22085 10041 T 7470 40 1,640 $ 111,731 49 i i 54,532 82 66 66 18.483 48 9,021 24 1,858 56 10,291 04 8,19244 4,533 
186 22086 10041 T 747 0 40 160 $ 111,731 49 ! 45,805 10 56 66 18.483 48 7,577 43 1,561 11 8,644 01 9,83947 4,533 
187 22085 10041 T 747 0 40 200 $ 111,731 49 1 46,041 19 56 66 18.483 48 7,616 49 1,569 16 8,688 56 9,794 92 4,633 
188 22085 10041 T 747 0 40 200 $ 111,731 49 3 46,041 19 66 66 18.483 48 7,616 49 1,569 16 8,688 56 9,794 92 4,533 
189 22085 10041 T 7470 40 120 $ 111,731 49 : t 45,670 07 56 66 18.483 48 7,538 56 1,653 10 8,699 66 9.883 82 4,533 
190 22085 10041 T 7470 40 760 $ 111,731 49 : i 49,343 20 56 66 18.483 48 8,162 73 1,681 69 9,311 70 9.171 78 4,533 
191 22086 10041 T 747 0 40 160 $ 111,731 49 i [ 45.805 10 56 66 18.483 48 7,577 43 1,561 11 8,644 01 9.83947 4,533 
102 22085 10041 T 747 0 40 280 s 111,731 49 1 ( 46.513 35 56 66 18.48348 7,694 59 1,585 25 8,777 67 9,70581 4,533 
193 87463 10041 T 810 9 40 800 $ 137,34 5 32 ! [ 55.022 74 56 66 21.284 52 8,526 92 1,756 72 9,727 15 11.557,37 4,533 
194 87453 10041 T 8109 40 2,240 $ 137,345 32 J i 64,214 27 56 66 21.284 52 9,951 34 2,050 18 11,352 06 9,932 46 4,533 
195 87453 10041 T 8109 40 2,240 $ 137,346 32 i ( 64.214 27 56 66 21.284 62 9,951 34 2,050 18 11,362 06 9.93246 4,533 
196 87453 10041 T 8109 40 2.240 $ 137,345 32 i i 64.21427 66 66 21.284 52 9,951 34 2,050 18 11.362 06 9.932 46 4,533 
197 87453 10041 T 8109 40 2,240 $ 137,345 32 i ( 64.214 27 56 66 21.284 52 9,951 34 2,050 18 11.352 06 9.932 46 4,533 
198 55610 10041 T 7950 40 2.000 $ 100,440 70 i [ 59.520 83 56 66 15.8;553 9,371 39 1.930 70 10.69048 5.126 05 4.533 
199 55610 10041 T 7950 40 2,000 $ 100 449 70 ! i 59.520 83 56 66 15.81553 9,371 39 1.930 70 10.690 48 5,125 05 4,533 
200 55610 10041 T 7950 40 1,440 $ 100.449 70 J i 55.901 26 56 66 15,81553 8,C01 50 1,813 29 10.040 38 6.775,15 4,533 
201 55610 10041 T 7950 40 1,080 $ 100,449 70 i ( 53.574 91 56 66 15,81553 8,435 22 1.737 83 9.622 54 6,192,99 4,533 
202 55610 10041 T 7"'- 0 40 1,520 s 100.44970 1 i 56.41939 56 66 15.81553 8.883 08 1.830 10 10.13344 5.68209 4,533 
203 55610 10041 T 7950 40 1,080 $ 100.44970 1 ( 53.574 91 56 66 15,815 53 8.435 22 1.737 83 9.622 54 6.192 99 4,533 
204 55610 10041 T 7950 40 1,080 s 100.44970 J i 53.574 91 56 66 15.81553 8.435 22 1.737 83 9.622 54 6.192 99 4,533 
205 55610 10041 T 795,0 40 2,000 $ 100.449 70 i ( 59.52083 56 66 15,81553 9,371 39 1,930 70 ''1,690.48 5,125,05 4,533 
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W W V ĥitehurst & Associates, Inc 
(HC) 

Exhibit WWW - 23 
Page 6 of 15 

to Include Local Trafflc, Correct Trackage Rights Mileages, 
Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Seqment Prorate 
Line Switch I'otal Adjusted Variable Rgts Adjusted Adj Variable Conrail Conrail Conrail Car 

No. QFSAC T f S A C Type Distance Carloads Tons Revenue Cost Miles Revenue Cost RQl ' Ful l Cost Earninot Miles 
(a) (b) (c) (d) (e) (f) (g) (h) (m) (1) (2) (3) (4) (5) (6) 

Now 2 Note 3 N.jle 4 l^oteS Nole G (2) "0 206 ((2)-(3))* 1 43676 (1 ) (4 ) ( • ) • ( ">) • 2 

206 55610 10041 T 795 0 40 1,000 s 100 449 70 $ 53,058 88 56 66 15,816 63 8.353 97 1,721 09 9.529 86 6.285 67 4,533 
207 55610 10041 T 795 0 40 2,000 $ 100 449 70 $ 59.520 S3 56 66 15,815 53 9,371 39 1,930 70 10.690 48 5.125 05 4.533 
208 22000 10041 T 766 7 40 1,920 $ 114 781 75 $ 57.17b 13 56 66 18,601 13 9,265 86 1,908 96 10.570 10 8.031 03 4.533 
209 22000 10041 T 7667 40 1,600 $ 114 781 75 $ 55.246 29 56 66 18,601 13 8,953 02 1,844 51 10.213 22 8.387 91 4.533 
210 22000 10041 T 766 7 40 960 $ 114 78175 $ 51.385 41 56 66 18.601 13 8,327 34 1,71661 9 499 47 9 101 66 4.633 
211 22000 10041 1 766 7 40 920 $ 114 781 75 $ 51.144 11 66 66 18.601 13 8,288 23 1,707 65 9.454 86 9 146 27 4.533 

212 22000 10041 T 766 7 40 2,040 $ 114 781 75 % 57.990 64 56 66 18.601 13 9,383 17 1,933 13 10.703 93 7,897 20 4.633 

213 22000 10041 T 766 7 40 2,240 $ 114.781 75 $ 59,106 12 56 66 18.601 13 9,678 53 1.973 38 10.926 78 7,674 35 4 533 
214 22000 10041 T 766 7 40 1,800 $ 114 781 75 $ 56,462 81 56 66 18.601 13 9,148 54 1,884 79 10,436 27 8,164 86 

216 22000 10041 T 766 7 40 2,080 $ 114 781 75 $ 58,141 95 56 66 18.601 13 9,422 28 1,941 19 10,748 54 7,852 59 4.533 

216 22000 10041 T 766 7 40 1,160 $ 114.781 75 $ 52,592 98 66 66 18.601 13 8,52303 1,755 92 9 722 71 8,878 42 4.533 

217 22000 10041 T 7667 40 2,200 s 114 781 75 $ 58,865 86 56 66 18.601 13 9,539 59 1.965 36 10,882 36 7.718 77 4,533 

218 22000 10041 T 766 7 40 1,440 $ 114.781 75 $ 54,281 07 56 66 18.601 13 8,796 60 1,812 28 10,034 79 8.566 34 4,533 

219 22000 10041 T 766 7 40 1,680 $ 1147CV75 $ P5,72890 56 66 18.601 13 9,031 23 1,860 62 10,302 44 8.298 69 4,633 

220 22000 10041 T 766 7 40 1,560 $ 1 14.781 75 S 55,004 98 56 66 18.601 13 8,913 91 1,836 45 io,ie V. 8.432 52 4,533 

221 77607 10041 T 
1 786 3 40 200 $ 112 650 74 $ 44,978 82 56 66 17.893 00 '/.144 26 1,471 87 8,149 87 9.743 n 4,533 

222 77567 10041 T 7863 40 200 $ 112.650 74 $ 44,97882 56 66 17.89300 7,144 26 1,471 87 8,14987 9.743 13 4 533 

223 77567 10041 1 786 3 40 200 $ 112 6 5 0 74 $ 44,978 82 66 66 17.893 00 7,144 26 1,471 87 8,149 87 9.743 13 4,533 

224 77667 10041 T 786 3 40 320 $ 112 650 74 $ 45,721 54 56 66 17.893 00 7.262 23 1,496 17 8,284 44 9,608 56 4,533 

225 77567 10041 T 786 3 40 320 s 112 650 74 $ 46,721 54 56 66 17.893 00 7.262 23 1,496 17 8.284 44 9,608 56 4.533 

226 77567 10041 T 7863 40 200 $ 112 650 74 S 44,97882 56 66 17.893 00 7,144 26 1,471 87 8,149 87 9,743 13 4.533 

227 77567 10041 T 786 3 40 320 $ 112 650 74 $ 45,721 54 56 66 17.093 00 7,262 23 1.496 17 8,284 44 9,608 56 4,y33 

228 77567 10041 T 786 3 40 200 $ 112.650 74 $ 44,97882 56 66 17.893 00 7,144 26 1,471 87 8,149 87 9.743 1 3 4,533 

229 77567 10041 T 786 3 40 200 $ 112.650 74 $ 44,97882 56 66 17.893 00 7,144 26 1,471 87 8,149 87 9.743 13 4,533 

230 77567 10041 T 786 3 40 200 $ 112.650 74 $ 44,97882 56 66 17.893 00 7.144 26 1,471 87 8,149 87 9.743 13 4,533 

231 77567 10041 T 786 3 40 320 s 112 650 74 $ 46,721 54 56 56 17.893 00 7,262 23 1,496 17 8,284 44 9.608 56 4,533 

232 77567 10041 T 786 3 40 320 s 112.660 74 S 45,721 54 66 66 17.893 00 7,262 23 1,496 17 8.284 44 9.808 56 '",633 

233 78421 10041 T 838 9 40 840 s 116,829 18 S 51,308 11 56 66 17,617 16 7,736 96 1,593 98 8,826 00 8,791 15 4,533 

234 78421 10041 T 838 9 40 240 $ 76,841 51 $ 47.352 17 56 66 11.587 25 7,14043 1,471 08 8,145 50 3.441 75 4,533 

235 78421 10041 T 8389 40 720 5 116,629 18 $ 50,517 34 56 66 17.617 15 7,617 72 1,569 41 8,689 97 8.927 18 4,533 

236 78421 10041 T 838 9 40 1.720 $ 116,829 18 $ 57,10987 56 06 17,617 15 8,611 83 1,774 22 9.82401 7.793 14 4,533 

237 78421 10041 T 838 9 40 2.040 $ 116 829 18 $ 59,21894 56 66 17,617 16 8,929 87 1,839 74 10.18681 7,430 34 4,533 

238 78500 10041 T 899 9 40 800 $ 115,993 49 $ 63.751 45 56 66 16 521 08 7,655 88 1,577 27 8.733 50 7,787 58 4,533 

239 78500 10041 T 899 9 40 600 $ 115 993 49 $ 52.339 14 56 66 16,621 08 7,454 72 1,535 83 8.504 03 8.01705 4,533 

240 78500 10041 T 8999 40 1.000 $ 115,993 49 $ 55,16376 56 66 16,521 08 7,857 04 1,61871 8.962 97 7.558 11 4,533 

241 78500 10041 T 899 9 40 1.040 $ 115.993 49 $ 55.446 86 56 66 16.521 08 7,897 36 1,627 02 9.008 97 7,512 11 4,533 

242 78500 10041 T 8999 40 880 $ 115 993 49 $ 54,316 59 56 66 16.521 08 7,736 37 1,593 85 8.825 32 7.69576 4,533 

243 78475 10041 T 695 0 40 480 $ 73.331 62 $ 51.281 99 56 66 10,491 44 7,336 84 1,511 54 8.369 55 2,121 89 4,533 

244 78500 10041 T 8999 40 800 ( 115.993 49 S 53,751 45 56 66 16,521 08 7,655 88 1,577 27 8,733 50 7,787 58 4,033 

245 78500 10041 T 899 9 40 1.040 $ 115.993 49 S 55,446,85 56 66 16,521 08 7,897 36 1,627 02 9,00897 7.512 11 4,533 

24« 78500 10041 T 8999 40 800 $ 115.993,49 S 53.751 45 56 66 16.521 08 7,655 88 1.577 27 8,733,50 7,787.58 4,533 
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Page 7 of 15 
to Include Local Traffic, Correct Trackage Rights Mlleagets, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Adjusted 
.ine Switch Total Adjusted Variable 
No. QFSAC If_SAC Type Distance Carloada Tons Revenue Cost 

(a) (b) (c) (d) (e) (f) (9) (h) 
Note 2 Note 3 

1H7 78600 10041 T 899.9 40 800 $ •'15,993 49 $ 53,751 46 
248 78600 10041 T 8999 40 600 $ 115,993 49 $ 52.339 14 
249 78500 10041 T 899 9 40 800 $ 115,993 49 $ 53,751 45 
250 78500 10041 T 8999 40 800 $ 116,993 49 $ 53,751 45 
251 78500 10041 T 8999 40 1,080 S 115.993.49 $ 55,72890 
252 78500 10041 T 8999 40 640 $ 115,993.49 $ 52,621 18 
253 7P500 10041 T 8999 40 1.040 $ 115,993 49 $ 55,44685 
254 78500 10041 T 899 9 40 1.040 $ 115,993 49 $ 65,44685 
255 78500 10041 T 899 9 40 1,080 $ 116,993 49 $ 55,728 90 
256 78500 10041 T 8999 40 1,040 $ 115.993 49 $ 55,446 85 
257 78500 10041 T 899 9 40 800 $ 115.993.49 $ 53,751.45 
258 78500 10041 T 8999 40 1.040 $ 115.993 49 $ 55,44685 
259 78500 10041 T 8999 40 960 s 115.993 49 $ 54,881 72 
260 78475 10041 T 8950 40 480 s 73.331.62 $ 51,281 99 
261 78500 10C41 T 8999 40 800 $ 115.993 49 $ 53,751 45 
262 78500 10041 T 8999 40 800 $ 115,993 49 $ 53,751 45 
263 78475 10041 T 8950 40 280 $ 73,331 62 $ ••"1,876 99 
264 78500 10041 T 8999 40 1,040 $ 115,993 49 $ 55,446 85 
266 78500 10041 T 8999 40 800 $ 115,993 49 $ 53,751.45 
266 78500 10041 T 6999 40 800 $ 115.993.49 $ 53,751.45 
26? 78500 10041 T 899 9 40 800 $ 115.993.49 $ 53,751 45 
268 78500 10041 T 8999 40 600 s 115.993.49 $ 52,339.14 
269 78500 10041 T 8999 40 800 $ 115.993.49 $ 53,751 45 
270 78500 10041 T 8999 40 800 $ 115.993 49 $ 53,751.45 
271 78500 10041 T 8999 40 1.600 $ 115.993 49 S 59,401 75 
272 78500 10041 T 8999 40 1.320 $ 115,993.49 $ 57,424.30 
273 78500 10041 T 899.9 40 600 s 115.993 49 $ 52,339.14 
274 78500 10041 T 899.9 40 800 $ 115.993.49 s 53,751.45 
275 4495 10041 T 1.087.6 40 760 $ 5 /,244 63 $ 64,495 27 
276 4495 10041 T 1.08 V .6 40 800 $ 57.244.63 $ 64,851.48 
277 48250 10041 T 6548 40 520 $ 119.921.23 $ 44,125 37 
278 41782 10041 T 5858 40 720 $ 73.206 27 $ 42,428.92 
279 42106 10041 T 574.1 40 889 $ 108.472.30 $ 42.676.50 
280 41782 10041 T 5858 40 720 s 73.206.27 $ 42,428.92 
281 48250 10041 T 642.3 40 520 s 119.921.23 $ 43,640 67 
282 42106 10041 T 561.6 40 3.920 $ 108.472.30 s 55,547.14 
283 41782 10041 T 5733 40 2.040 $ 73.206.27 s 47,851.49 
284 42106 10041 T 574 1 40 160 $ 126.982.79 $ 39,47895 
285 42106 10041 T 574.1 40 160 $ 126.982 79 $ 39,478 95 
286 41782 10041 T 585.8 40 240 $ 73.206.27 $ 40,232.11 
287 10 10040 T 1,513 1 40 2,720 $ 126,773.87 s 106.931 50 

Trkg 
Rgts 
Miles 
(m) 

Ncte4 

56 66 
56 66 
56 66 
56.66 
56 66 
66 66 
56 66 
56.66 
56 66 
56.66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56.66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56 66 
56.66 
56.66 
56.66 
56 66 
56.66 
56.63 
56 66 
56 66 
66 66 
56.66 
56.66 
56.66 
56 66 
56 66 

Correct ions, and Inf lat ion Ad jus tmen t Cor rec t ion 

Corrected Trackage Rights Segment Prorate 
adjusted Adj Variable Cci i ra ' l Conrail Conrail Car 
Avenue Cost RQl' EulLCost Earnings Miles 

(1) (2) (3) (4) (5) (6) 
Note 5 Nole 6 (2) • 0 206 ((2)-(31C 1 43676 (1)-(4) ie) • (m) • 2 

16.521 08 7,65588 1,577,27 8,733.50 7."87 58 4.533 
16.621.08 7,454 72 1,535 83 8,50403 6.017 05 4.533 
16.521 08 7,655 88 1,5/7,27 8,733 50 7.787 58 4.533 
16.521 08 7,655 88 1.577 27 8.733 50 7.787 58 4.533 
16.521 08 7,937 53 1,635.30 9,054 80 7,466 28 4,533 
16.521 08 7,494 89 1,544.10 8,549 86 7.971 22 4,533 
16.521.08 7,897 36 1,627 02 9,00897 7,512 11 4,533 
16,521 08 7,897.36 1.627.02 9,00897 7,512 11 4,533 
16,521.08 7,937.53 1.635.30 9.054 80 7,46628 4,533 
16,521.08 7,897 36 1.627.02 9.00897 7,512.11 4,533 
16.521.08 7,655 88 1.577.27 8.73350 7,787.58 4,533 
16.521 08 7,897.36 1 627.02 9.008 97 7,512 11 4.533 
16.521.08 7,816.87 1.610.44 8.917 16 7,603.93 4,533 
10.491.44 7,336/4 1,511 54 8,369.55 2,121 89 4,533 
16.621 08 7,655 88 1.577.27 8,733 50 7,787 58 4,533 
16.521 08 7,655 88 1,577 27 8,733.50 7,787 58 4,533 
10.491 44 7,135.83 1.470.13 8,140 25 2,351 19 4,533 
16.521 08 7,897.36 1.627.02 9,008.97 7,512 11 4,533 
16.621.08 7,655 88 1.577,27 8,733.50 7,787 58 4,533 
16.521.08 7,655 88 1,577,27 8,73350 7,787.58 4,533 
16.521.06 7,655 88 1.577.27 8,73360 7,787 58 4,533 
16,521.08 7.454 72 1.535 83 8,504 03 8,01705 4,533 
16,521.08 7.666 88 1.577.27 8,733.50 7,787 58 4,533 
16,521 08 7,655 88 1.577.27 8,733 50 7,787.58 4,533 
16.521 08 8,460 66 1.743.07 9,651 56 6,869 52 4,533 
16.521 08 8,17901 1,685.05 9,330 26 7,190 82 4,633 
16,521.08 7,454.72 1,535 83 8,504.03 8,017.05 4,633 
16,521.08 7,655.88 1,577 27 8,733 50 7,787 58 4,533 
6,964.86 7,847 02 1,61665 8,951.55 (1,986 70) 4,533 
6,964.85 7,890.36 1,625 58 9.000 99 (2,036 14) 4,533 

21,978 08 8,086 90 1,666.07 9.225.19 12,752.89 4,533 
14,594.67 8,458.79 1,742.69 9.649.42 4,945.25 4,533 
21,952.29 8,636.74 1,779.35 9.852.42 12,099.87 4,533 
14,594.67 8,458.79 1,742 69 9.649.42 4,945.25 4.633 
22,304.24 8,116 76 1,672 22 9,259.26 13,044.98 4,633 
22,312 59 11.425.96 2,353 99 13.034.25 9,278.34 4,633 
14,830.69 9,694.06 1,997.18 11.058.57 3,77202 4,533 
25,698 39 7,989 63 1,646.03 9.114.23 16,584.16 4,533 
25,698,39 7,989 63 1.646 03 9,114.23 16,584.16 4.533 
14,594,67 8,020.82 1,652 46 9,149.81 5,444 86 4,533 
11.593,25 9.778,70 2,014.62 11.155.12 438.13 4,533 
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to Include Local Traffic, Correct Trackage Rights Mileages, 
Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Coets, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correctiort 

Adjusted Trkg Corrected Trackage Right t Segment Proratb 
Line Switch Total Adjusted Variable Rgts Adjusted Adj Variable Conrail Conrail Conrail Car 

No. QFSAC TFSAC Type Distance Carloads Tons Revenue Cost Milss Revenue Cost ROl' FJilLCost Eanuoga Miles 
(a) (b) (c) (d) (e) (f) (9) (h) (m) (!) (2) (3) (4) (5) (6) 

Note 2 Note 3 Note 4 Note 5 Notee (2) • 0 206 ((2;-(3)) • 1 43676 (1)-(4) ( • ) • ( ' " ) - 2 

288 15114 10040 T 3,467.0 40 3,400 $ 209.047 35 S 214,087 60 56 66 8.930 83 9.146 16 1.884 30 10.433.55 (1.502.72) 4,533 
289 16114 10040 T 3.467C 40 3,400 $ 209.047 35 $ 214,087 60 56 66 8.930.83 9.146.16 1.884 30 10.433.55 (1.502.72) 4.533 
290 10037 70073 OT 151.5 40 3,920 $ 52.857 27 $ 19,192 62 15,8 17,41357 6.322 92 1.302 65 7,21291 10.200 66 1.264 
291 ',0037 70073 OT 151 5 40 3,880 $ 52,857.27 $ 20,385 56 15.8 17,413 57 6,715 93 1,383 62 7,661.24 9.752.33 1.264 
292 10037 70073 OT 151 5 40 3,640 $ 52.857.27 $ 19.087 11 15.8 17,413.57 6.288 16 1,295 49 7,17326 10.240.31 1.264 
293 31 10037 T 987 4 40 4,000 $ 273,56247 $ 88,317 60 56.66 36,092.55 11,652 21 2,400 60 13,292.35 22,800.20 4.533 
294 1338 10037 T 1.077 9 40 3,640 S 246.151.90 $ 90.063 74 56 66 30,176.19 11.039 85 2,274 44 12,593 79 17,582.40 4,633 
295 6441 10037 T 2,8864 40 2,280 s 85,826.16 $ 194,660 98 56 66 4,357.74 9.88384 2,036 28 11,275 06 (6,917.32) 4.633 
296 14790 10037 T 1.192.4 40 3.600 $ 130,868 74 $ 89.767 52 56 66 14,724 14 10,099 81 2,080 77 11,521 44 3,202.70 4.533 
297 30 10031 T 3869 180 11.850 $ 313.591.40 $ 140.391 41 56 66 83,706 -0 37,474 39 7,720.51 42.749 19 49,957.11 20,432 
298 30 10031 T 3869 108 10,827 s 189.32927 $ 81.620 60 56.66 50.537 27 21,786 82 4.488 54 24.853 48 25,683.79 12,269 
299 30 10031 T 3869 80 8.020 s 140.243.91 $ 62.630 64 56 66 37.435 02 16.717 87 3.444 23 19.071.03 18.363.99 9.088 
300 30 10031 T 386.P 120 12.020 $ 210.190 99 s 90.751 54 56 66 56.105 85 24.224 12 4,99067 27.633 85 28,472.00 13.621 
301 30 10031 T 3869 80 8.020 $ 140.243 91 $ 60.469 34 56 66 37.435.02 16.14096 3,325 37 18.412.91 19.022.11 9.088 
302 119 10026 T 661.7 40 400 $ 38.065 69 $ 39.536 40 5566 7.829.01 8.131 51 1,675 26 9.276.08 (1,447.07) 4.533 
303 75144 10025 T 425.8 40 3,720 $ 67.607 16 $ 40.566 38 56 66 16,924.48 10.155.21 2,092 19 11.584.63 5,339.85 4.533 
304 75144 10025 T 4258 40 4,400 $ 67,607 16 $ 38,819 C 56.66 16,924 48 9.71798 2,002 11 11.085 85 5,838 63 4,533 
305 75144 10025 T 4258 40 2,200 $ 59.041 36 $ 36,945 77 56 66 14,780 15 9.248 84 1.905 45 10.550 68 4,229.47 4,533 
306 75144 10025 T 425.8 40 3,960 s 64.974 74 $ 41,385 36 56.66 16.26549 10,360 23 2,13442 11.81851 4,446 98 4,533 
307 75144 10025 T 4258 40 4,080 $ 64.974 74 s 37,728 18 56.66 16,26549 9,444 71 1.945.81 10.774 12 5,491.37 4,533 
308 75144 10026 T 425.8 40 4,360 $ 64,974 74 $ 38.682 95 56.66 16.266.49 9,683 72 1,995 05 11.046 77 5,218.72 4 533 
309 76144 10025 T 425.8 40 3,760 $ 64.974 74 s 40.703 23 66 66 16.265.49 10,18947 2,099.24 11,623 71 4,641 78 ';.533 
310 75144 10026 T 425.8 40 4,000 $ 64,974.74 40.152 72 56 66 16.26549 10,051 65 2,070.85 11.466 50 4,798 99 4,533 
31 1 75144 10025 T 425.8 40 3,600 $ 81,437.80 $ 40.166 90 56.66 20.38678 10,052 70 2,071.07 11.467.69 8,919.09 4,533 
312 75144 10026 T 425.8 40 3,880 s 64,974.74 $ 41 112 72 56.66 16.26549 10,291 98 2,120 36 11.740 65 4,524 84 4,533 
313 7452 10025 T 946 8 40 3,840 $ 76,423.67 $ 81,421 08 66 66 10.449 06 11,132 33 2,29349 12.699.29 (2,250.23) 4,533 
314 7452 10025 T 946.8 40 3,880 s 141,147 70 $ 81,717.75 56 66 19.298 48 11,17289 2.301 85 12.745 56 6,552.92 4,533 
315 7452 10025 T 946.8 40 3,840 $ 76,423.67 $ 81.421 08 56 66 10.449.06 11,132 33 2.29349 12,699.29 (2.250.23) 4,533 
316 7452 10025 T 945 8 40 3,880 $ 76,42367 $ 81,717 75 '̂ •0 66 10,449.06 11,17289 2.301 85 12,74556 (2.296.50) 4,533 
317 7452 10025 T 945.8 40 2,000 $ 51,144.11 $ 53,11528 •i6e 6,99270 7,26221 1.496 17 8,28442 (1.291.72) 4,533 
318 78987 10025 T 1,132,4 40 3,600 $ 83,944 86 $ 91.041 94 53.66 9,870.01 10,704.47 2.205 34 12,211 20 (2.341.19) 4,533 
319 78967 10025 T 1.132.4 40 3,800 $ 83,944.86 $ 9-',041 94 56.56 9,87001 10,704.47 2,205 34 12,211 20 (2.341.19) 4,533 
320 78987 10025 T 1.132.4 40 3,800 $ 83,944 86 $ 91.041 94 56,66 9,870.01 10.704.47 2.205 34 12,211 20 (2.341.19) 4,533 
321 55639 10025 T 1.740.8 40 2,560 $ 200,774.04 s 146.45328 56 66 16,206,34 11.821 60 2,435.50 13,485 58 2.720.76 4,533 
322 57378 20025 T 1,401 5 40 2,880 $ 91,507.84 s 97,931 14 57.66 9.008,51 9,640.85 1,986 22 10,997.87 (1.989.36) 4,613 
323 9230 20025 T 2.194,5 40 2.640 s 137,136 40 $ 136,408.31 57 66 9.029,41 8,981.47 1,850.37 10,24568 (1,216.27) 4,613 
324 9230 20025 T 2.1945 40 2,840 s 137,136.40 s 134,980.33 57.66 9,02941 S,887 45 1,831.00 10,138 42 (1.109.01) 4,613 
325 9230 20025 T 2,1945 40 2.600 s 137,136.40 $ 135,82333 57.66 9,029.41 8,94295 1,842 44 10,201 74 (1,172.33) 4,613 
326 9230 20025 T 2,194,5 40 2.640 $ 137,136.40 $ 136,408.31 57,66 9,029.41 8,981.47 1,850.37 10,245 68 (1.216.27) 4,613 
327 9230 20025 T 2,1945 40 2,080 s 137,136.") s 128,207.07 57 66 9.029.41 8.441.48 1,'39.12 9.629 68 (600.27) 4,613 
323 9230 20025 T 2,237.3 40 2.640 $ 137,136.40 s 139,114.89 57.66 8,870.85 8,998.83 1,853.95 10,265.48 (1.394.63) 4,613 
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329 923 < 20025 T 2,2373 40 2.640 $ 137.136.40 $ 139.11489 57 66 8,870,85 8.998.83 1,853 95 10.26548 (1.394,63) 4,613 
330 9230 20025 T 2,194 5 40 2,640 $ 137,136 40 $ 136.408 31 57 66 9,029 41 8,981 47 1,850 37 10.24668 (1.216,27) 4,613 
331 9230 20025 T 2,194 5 40 2,840 $ 137,136.40 $ 143,482 41 57 66 9,029 41 9,447 25 1,946 33 10.777 02 (1.747.61) 4.613 
332 9230 20026 T 2,194 5 -'O 2,640 S 137,136.40 $ 136,408 31 57 66 9,029 41 8,981.47 1,850 37 10 245 68 (1,216.27) 4,613 
333 9230 20025 T 2,1946 40 2,640 $ 137,136 40 S 136.408.31 57 66 9,029 41 8,981 47 1,850 37 10.245 68 (1.216.27) 4,613 
334 9230 20025 T 2,194.5 40 2.840 $ 137,13640 s 134,980 33 67 66 9,02941 8,887.45 1,831 00 10.138.42 (1.109.01) 4,613 
335 9230 20026 r 2,194 5 40 2,640 $ 137,136,40 $ 136,40831 67 66 9,029 41 8,981 47 1,850 37 10.245 68 (1,216.27) 4,613 
336 9230 20025 T 2,194 5 40 2,840 $ 137,136 40 $ 143.48241 57 66 9,029.41 9,447 26 1,946 33 10.77; 02 (1.747.61) 4,613 
337 9230 20026 T 2,194 6 40 2.640 $ 137,136 40 $ 136.408 31 57 66 9,02941 8,981 47 1,850 37 10.24568 (1,216.27) 4,613 
338 20 20025 T 3,337 7 40 3.240 $ 228,184.61 s 223.613.40 57 66 10,169 20 9,96548 2.053 10 11.368 20 (1,199.00) 4,613 
339 20 20026 T 3,337 7 40 3.200 $ 228,184.61 s 222.51342 67 66 10,169.20 9,91646 2,043 00 11.312.28 (1.143.08) 4,613 
340 20 20025 T 3,337.7 40 3,240 $ 228,184.61 s 223.613 40 57 66 10,169 20 9,965.48 2,053 10 11.368.20 (1,199 00) 4,613 
341 20 20025 T 3,337 7 40 3.200 $ 228,184.61 $ 222.51342 57 66 10,169 20 9,91646 2,043 00 11.312 28 (1,14308) 4,613 
342 20 20025 T 3,337.7 40 3,240 $ 228,184 61 $ 223.613.40 57 66 10,169 20 9,965 48 2,053 10 11,368 20 (1.199.00) 4,613 
343 20 20025 T 3,337 7 40 3.200 $ 228,184 61 s 222.513 42 57 ee 10,169 20 9,91646 2,043 00 11,312 28 (1,14306) 4,613 
344 20 20025 T 3,337.7 40 3.200 $ 228,184 61 $ 222.513.42 57 66 10,169 20 9,916 46 2.043 00 11,31228 (1.143.08) 4,613 
345 14875 20025 T 3,388 7 40 2,680 $ 177,332.99 $ 240.711.57 57 66 7,790 66 10,57502 2.17868 12,063 54 (4.272.89) 4,613 
346 11402 20025 T 1,363.7 40 2,840 $ 152,668.19 s 94,948 78 57 66 16,097.53 9,573.21 1.972 28 10,92071 5.176 82 4,613 
347 22542 20025 T 8000 40 2,880 $ 143,153 35 $ 64,689 56 67 66 22,569.56 10.198 96 2.101 20 11,634 54 10.935 02 4,613 
348 22542 20025 T 800.0 40 2.920 s 143,696 55 s 64,940 27 57 66 22,65520 10.23848 2.109 34 11,679 63 10.97557 4,613 
349 22840 20025 T 9506 40 3,000 $ 186,063 11 s 74,026.38 57 66 25,368 12 10.143 68 2.089 81 11,671 47 13.786 65 4.613 
353 22840 20025 T 955 ) 40 2 880 $ 177,58370 $ 73,133.16 57 66 24.240.56 9.982 83 2.066 67 11,387.99 12,85257 4.613 
351 22840 20026 T 955.0 40 2,960 $ 182,221.77 $ 73,7;̂ 2 31 67,66 24,87367 10.06325 2.073 24 11.479 73 13.393.94 4.613 
352 22840 .;0025 T 955.0 40 3,000 $ 185.063.11 $ 74.015.84 67 66 25,261 51 10.103.32 2,081 50 11,526 44 13.736 07 4.613 
353 22840 20025 T 955 0 40 2,960 $ 183.55887 $ 7".722 31 57 66 26,056 18 10.063 25 2.073 24 11,479 73 13.576.45 4.613 
354 22840 20025 T 956.0 40 2,960 s 183.266.38 $ /3.722,31 57 66 25.01626 10.063 25 2,073 24 11,479,73 13,536 53 4.613 
355 22542 20026 T 800.0 40 3,240 $ 160.493.88 $ 66.946 92 57 66 26,30347 10.654.69 2,17449 12,040 35 13,263 12 4.613 
356 22320 20025 T 666.5 40 2,720 $ 120.716 13 $ 56.537,43 57 66 21,964.16 10,287 01 2,11934 11.734,98 10,229 18 4,613 
357 16432 20025 T 1,133.7 40 2,960 $ 144,030.83 $ 83,51866 57 66 17,026 24 9,872 95 2,034 03 11.262 64 5,763 60 4,613 
358 22320 20025 T 666 5 40 2,720 $ 120,715 13 s 56.537,43 67 60 21,964.15 10,287 01 2,119 34 11,734 98 10,229.18 4.613 
359 22840 20025 T 955.0 40 3,080 $ 184,979.54 s 74,605 00 57 o6 25,250.11 10,183 74 2,098 06 11,617.18 13,632 93 4.613 
360 22840 20025 T 9550 40 3,040 $ 184,310.99 $ 74,311 47 57 66 26,158 85 10,14368 2,06981 11,571.47 13,587 38 4.613 
361 22840 20025 T 9550 40 3,040 $ 183,517.08 $ 74,311.47 67 66 25,050 48 10,14368 2,08981 11.571.47 13.479.01 4.613 
362 22894 20025 T 968 5 40 2.560 $ 137,930.30 $ 71,456.56 57 66 18.61026 9,641 28 1.986 31 10.998 37 7,611 89 4.613 
363 22840 20025 T 955.0 40 2.960 $ 177,500 13 $ 73,722 31 57 66 24,229 15 10,063 25 2.07324 11.479 73 12,749 42 4,613 
364 22840 20025 T 9550 40 3.000 $ 181,093.59 $ 74,015.84 57 66 24,719 67 10.103 32 2.081 50 11,525 44 13,194 23 4.613 
365 22840 20025 T 9550 40 3.040 s 182,556 04 % 74,311.47 57 66 24,91930 10,143.68 2.08981 11,571 47 13,347 83 4.613 
366 22542 20025 T 800 0 40 .?.960 $ 147,206.44 $ 65,192.02 57 66 23,208 57 10.278 17 2,117 52 11,724 90 11,483.67 4.613 
367 22542 20025 T 800.0 40 3.000 $ 147.49893 $ 65,441 68 57 66 23.254 68 10,317 54 2.125 63 11,769 81 11.484.87 4,613 
368 22542 20025 T 800.0 40 2.960 $ 146,621 46 $ 65,192 02 57 66 23,116,34 10,278 17 2.117.52 11,724,90 11,391 44 4,613 
369 22840 20025 T 955.0 40 2,760 $ 166.594.40 $ 72.250.45 57 66 22,740.50 9,862.34 2,031.85 11,250.54 11.489.96 4.613 
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370 6432 20025 T 1,133 7 40 2,960 $ 143.86369 $ 83.51866 57 66 17,006 49 9.87295 2,034 03 11,262 64 5,74385 4,613 
371 16432 20025 T 1,133 7 40 2,880 $ 139.894 17 $ 82.829 22 57 66 16,537 24 9.791 45 2,01724 11,169 67 5.367 57 4.613 
372 22840 20025 — 9550 40 3,080 $ 185.230.25 $ 74,605 00 57 66 25,284 33 10.18374 2,098 06 11.617 18 13.667.15 4.613 
373 22542 20025 T 800 0 40 2,960 $ 147.24823 $ 65,19202 57 66 23.215,16 10.278 17 2,117,52 11.724 90 11.490 26 4,613 
374 22840 20026 T 950 6 40 3,080 $ 184,979 54 $ 74,61649 57 66 25,346 67 10.224.26 2.10641 11.663 40 13.683 27 4,613 
375 22542 20025 T 800 0 40 3,000 $ 147,624 29 $ 65,441 68 57 66 23.27444 10.31754 2,125 63 11,769 81 11.504 63 4,613 
376 22840 20025 T 955 0 40 2,960 $ 179,714 70 $ 73,72231 57 66 24.5)1,45 10,06325 2.073 24 11,479 73 13.051 72 4,613 
377 22840 20025 T 955 0 40 2,960 $ 178,544 74 $ .'3.72231 57 66 24,o71.74 10,063 25 2,073.24 11,479 73 12.89201 4,613 
378 22840 20025 T 955 0 40 2,960 $ 177,834 41 $ 73.722 31 57 66 24,274 78 10,063 25 2.07324 11,47973 12,795 05 4,613 
379 22840 20025 T 955 0 40 2,960 $ 179,464 00 S 73.-22 31 57 66 24,497 22 10,063 25 2.07324 11,479 73 13,017 49 4,613 
380 22840 20025 T 9550 40 2,920 S 176,079 46 $ 73.427 73 57 66 24,035 23 10,02304 2.064 96 11,433,86 12,601 37 4,613 
381 22542 20025 T 8000 40 2,840 $ 141,356 63 $ 64,438 86 57 66 22.286 29 10,169.43 2.093 05 11,589 46 10,696 84 4,613 
382 22840 20025 T 955 0 40 2,960 $ 179,004 37 $ 73,722 31 57 66 24,434 48 10,06326 2.07324 11,479 73 12,95475 4,613 
383 22840 20025 T 9550 40 3,000 $ 181,386 08 $ 74,01684 57 66 24,759 59 10,103,32 2.081 50 11,525 44 13,234 1 5 4,613 
384 22542 20025 T 800 0 40 3,000 $ 147.624 29 $ 65,441 68 57 66 23,27444 10,317,54 2.12563 11,769 81 11,504 63 4,613 
385 22840 20025 T 9550 40 3,080 $ 186,650 91 s 74,605 00 57 66 25,478 25 10,183 74 2.098 06 11,617,18 13,861 07 4,613 
386 22840 20025 T 9550 40 3,040 $ 183,976 71 s 74,311 47 57 66 25,11322 10,14368 2,08981 11,571 47 13,541 75 4,613 
387 16432 20025 T 1,133,7 40 3,080 $ 153,599 45 s 84,551 78 57 66 18,157 37 9,995 08 2,059 19 11,401,96 6.75541 4,613 
388 22840 20025 T 9550 40 3,000 s 180,842 88 $ 74,01584 57 66 24,68544 10,10332 2.081 50 11,525 44 13.160 00 4,613 
389 22840 20025 T 9550 40 2,840 s 176,998 72 s 72.83961 57 66 24,16071 9942.71. 2.04842 11,342 28 12.81843 4,613 
390 22840 20025 T 9550 40 3,000 s 184.227 42 $ 74,015 84 57 66 25,147 44 10,10332 2.081 50 11,525 44 13.622 00 4,613 
391 22840 20025 T 9506 40 3,080 s 184.812 40 $ 74,616 49 57 66 25,323 76 10,22426 2.10641 11,663 40 13,660 36 4,613 
392 22840 20026 T 955 0 40 3,040 $ 183.391 73 s 74,311 47 57,66 25,03337 10,143.68 2.089 81 11,571,47 13,461 90 4,613 
393 22840 20025 T 965 0 40 2,720 $ 164.17091 $ 71,955 87 57,66 22.409 68 9.822 13 2.02356 11,204,67 11.205 01 4,613 
394 22542 20026 T 8000 40 2,920 s 144.323 32 s 64,940 27 57 66 22.754,01 10,238 48 2.109 34 11,679 63 11.074 38 4,613 
395 22840 20025 T 9550 40 2,800 $ 170.229 65 $ 72,543 9'J 57 66 23.236 72 9,902,41 2.040 10 11,296,25 11.940 47 4,613 
396 22542 20025 T 8000 40 3,200 $ 159 323 92 $ 66.695 21 57 66 26.119 01 10,515,17 2.166 34 11,995.26 13.12376 4,613 
397 22840 20025 T 955 0 40 2.960 $ 179 505 78 $ 73.72;' 31 57 66 24.50293 10,063,25 2.07324 11,479 73 13.023.20 4,613 
398 22542 20025 T 8000 40 2.920 s 145.15901 $ 64.94 V27 57 56 22.88577 10,238.48 2.109 34 11,679.63 11.206 14 4,613 
399 22542 20025 T 8000 40 2.9':0 s 143.571 20 $ 64.940 27 57 66 22.63544 10,238 48 2.109,34 11,679 63 10.955.81 4,613 
400 22642 20025 T 8000 40 2.9: :0 $ 144.281 53 J 64,940 27 57 66 22.747 43 10,238 48 2,109 34 11,679.63 11.067 80 4,613 
401 746 20025 T 1.085? 40 2'.00 $ 166,845 11 $ 84,538,20 57 66 20.45633 10,364,95 2,13540 11.823 90 8.63243 4,613 
402 745 20025 T 1,085 9 40 2.920 $ 172')60,65 $ 86,494 02 57 66 21.13258 10,482 14 2,159 54 11.957 58 9.175.00 4,613 
403 745 20025 T 1,085 9 40 2.800 s IFo.845 11 $ 84,538 20 57 66 20.456 33 10 364,95 2,135,40 11.823 90 8.632.43 4,613 
404 745 20025 T 1,085 9 40 2.920 $ 173,363 48 $ 85,494,02 57 66 21.255,53 10,482,14 2,159,54 11,957.58 9.297 95 4,613 
405 48158 20025 T 460,8 40 2.920 $ 84.028 43 $ 46,25846 57 66 20,048,31 11,036,79 2,273,81 12.590 30 7,458 "1 4,613 
406 48158 20025 T 4608 40 3.080 $ 87.83081 $ 46.876,87 57 66 20,955.52 11,184 33 2,30421 12.75861 8.196.91 4,613 
407 2142 70034 T 426 5 80 7.520 $ 35.266 03 $ 81.946 52 64 26 9,246 29 21,485 29 4,426,42 24.509.51 (15,263.22) 10.282 
408 7452 70034 T 959,1 40 3.720 $ 111,522 56 $ 81,855,64 64 26 15.804.24 11,600 04 2.389 85 13.232 83 2,571 41 5.141 
409 44660 70034 T 534,4 40 3.080 $ 53.14976 $ 50.671,94 64 26 11,887.77 11,333,57 2,334 95 12.928.85 (1.041.08) 5.141 
410 600 70034 T 3,958,3 40 3,000 $ 253,756 66 $ 254,201,67 64 26 10,02382 10.041.40 2,068 74 11,454.81 (1,430,99) 5,141 
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411 70056 85040 O 624.0 40 3.000 $ 43,87362 $ 56.54578 56 66 8,341.31 10.750 56 2,21484 12.26378 (3,922.47) 4,533 
412 70056 1485; O 1,309 3 40 3.000 $ 56,910 35 $ 105.26431 56 66 5,907 09 10.926.06 2,251.00 12,463 99 (6.566.90) 4,533 
413 70056 14855 O 1.309 3 40 2,720 $ 56,91035 $ 102.23076 56 66 5,907 09 10.611 19 2,186 13 12.104 80 (6.197 71) 4,533 
414 70053 17018 0 742.2 40 3.920 $ 100,407.91 $ 70.01499 56 66 16,694.87 11.641.42 2,398.38 13.280 04 3.414.83 4,533 
415 70063 17018 o 7422 40 3.880 S 100,407 91 $ 69.743.39 56,66 16,694 87 11.596 26 2,38907 13.228 52 3,466.35 4,533 
416 70053 17018 o 7422 40 3.000 $ 100,407 91 S 63.772 40 56 66 16,694.87 10.603.46 2,184 53 12.095 98 4,698 89 4,533 
417 70053 17018 o 742.2 40 3.840 $ 100,407.91 $ 69,471.79 56 66 16,694.87 11.551 10 2,379.77 13.177.01 3,517,86 4,533 
418 70053 17018 0 742 2 40 3.800 $ 100,407 91 $ 69,200 19 56 66 16,694.87 11 505.95 2,370.46 13,12549 3.569 38 4,633 
419 70053 17018 0 742 2 40 3.880 $ 100,407 91 $ 69,74339 56.66 16,694 87 11,596 26 2,38907 13,228 52 3.466,35 4,633 
420 70053 17018 o 7422 40 3.840 $ 100,407 91 $ 69.471.79 56 66 16,694.87 11,551.10 2.37977 13,177.01 3.51786 4,633 
421 70053 17018 o 7422 40 3,920 $ 100.407 91 $ 70,014 99 56 66 16,694.87 11.641 42 2,398 38 13.280 04 3.41483 4,633 
422 70053 17018 o 742.2 40 3,000 $ 100.407 91 $ 63,77240 56 66 16,694 37 10,60346 2,184 53 12.095 98 4,698 89 4,633 
423 70053 17018 0 742.2 40 3,880 $ 100.407 91 $ 69.743.39 56 66 16,694.87 11.596.26 2,389.07 13.228 52 3 466,35 4,633 
424 70053 17018 o 742 2 40 3.840 $ 100.407 91 $ 69,471 79 56 66 16,694 87 11,551.10 2,37977 13.177 01 3,51786 4,633 
426 70053 17018 o 7422 4C 3.960 $ 100.407 91 $ 70.286 58 56 36 16,694 87 11,686 58 2.407 68 13.331 55 3,363 32 4,633 
426 10044 37054 o 2,014.4 40 2.360 s 192,041 10 $ 114.297.05 56 66 13,586,14 8,086 06 1.665 90 9.224 24 4,361,90 4,533 
427 10044 37054 0 2.014,4 40 3.000 $ 192,041.10 s 123.272.34 56 66 13,586 14 8,721.03 1.796.71 9.948 58 3,637.56 4,533 
428 10041 59541 o 1,451 4 40 280 $ 205,203.19 $ 69,724 58 56 66 19,431 29 6,602.43 1,360 24 7,531 77 11,899 52 4,533 
429 10041 14326 o 7860 40 800 $ 57,704.26 $ 46,915.52 56 66 9,168 31 7,454 14 1.536 71 8,503 37 664 94 4,633 
430 10041 14326 0 786,0 40 800 $ 57,704 26 $ 46.91652 56 66 9.16831 7,454 14 1.535,71 8,503 37 664 94 4,633 
431 10041 14326 o 7860 40 800 $ 57,704 26 $ 46.91652 56 66 9.16831 7,454 14 1,53671 8,603 37 664.94 4,533 
432 10041 14326 o 786,0 40 800 s 57,704 26 $ 46.91552 56 66 9.168,31 7,454 14 1.536 71 8,503 37 664.94 4,533 
433 10041 14326 o 786,0 40 800 $ 57,704.26 $ 46.915 52 56 66 9,168,31 7,464 14 1,535,71 3.50337 664.94 4,533 
434 10041 14326 o 7860 40 800 $ 57,704 26 $ 57,709.48 56 66 9,168,31 9,169.13 1.889 03 10.459 76 (1,291,45) 4,533 
435 1004- 14326 o 7860 40 800 $ 57,704 26 $ 46,915.52 56 66 9,168,31 7,464.14 1,535 71 8.503 37 664 94 4.533 
436 10041 14326 o 786,0 40 800 $ 57,704.26 $ 46.91652 56 66 9.168,31 7,454.14 1.536 71 8,60337 664,94 4.533 
437 10041 14326 0 786.0 40 800 $ 57,704.26 $ 46.915.52 56 66 9,16831 7,454.14 1.535,71 8,503.37 664,94 4,533 
438 10041 14326 o 786.0 40 800 $ 57,704 26 s 46.915.62 56 66 9.168,31 7.454.14 1.536,71 8,503,37 664,94 4,533 
439 10041 14326 o 786.0 40 800 $ 57,704.26 $ 46.915.52 56 66 9,168.31 7.464 14 1,535 71 8,503,37 664 94 4.533 
440 10041 14326 0 786.0 40 800 $ 57,704 26 s 46.915.62 56 66 9,168.31 7.454 14 1.535 71 8,603,37 664,94 4.533 
441 10041 14326 o 786.0 40 800 $ 57,704.26 $ 46.915.52 56 66 9,168.31 7,464.14 1.535 71 8,603,37 664,94 4,533 
442 10041 14326 o 786.0 40 800 $ 67,704 26 s 46,915,52 56.66 9,168 31 7.454 14 1.535 71 8,503,37 664 94 4.533 
443 10041 14326 o 786.0 40 800 $ 57,704.26 $ 46,915.52 56 66 9,168 31 7,454.14 1,535.71 8,503 37 664,94 4.533 
444 10041 14326 o 786.0 40 800 $ 57,704.26 $ 46,915.52 56 66 9,16831 7,454 14 1,53571 8,503,37 M.94 4.533 
445 10041 14326 o 7860 40 800 $ 57.704.26 $ 46,91552 56 66 9,168 31 7,454 14 1,535.71 8,503,37 664,94 4,533 
446 10041 14326 0 786.0 40 800 $ 57,704.26 $ 46,915.52 56 66 9,168.31 7,454.14 1,535.71 8,503,37 664,94 4,533 
447 10041 87453 0 8109 40 2,000 $ 9,858.65 $ 62,681 82 56 66 1.527.80 9.71385 2,001.26 11,081 15 (9,553,35) 4,532 
448 10037 70721 o 2928 40 3,920 s 110,143.68 $ 34,056.38 56 66 35.014.43 10,826.44 2,230 47 12.350 35 22.664,08 4.533 
449 10037 70721 o 292.8 40 3,840 $ 107,594.83 $ 33,864,17 56 66 :4,204.15 10,765.34 2,217 89 12.280,64 21.923.51 4.533 
450 1C037 70721 0 292.8 40 3,920 s 110.770.44 $ 34.056,38 56.66 35,213.67 10,826 44 2,230.47 12.350,35 22.863 32 4,533 
451 10037 70721 0 292.8 40 3,840 108,47230 $ 33,864,17 56 66 34,483.10 10,765.34 2,217.89 12.280.64 22.202.46 4.533 
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452 10037 70721 0 292,8 40 3,800 $ 107,135 20 $ 33,768 06 56 66 34,053 04 10.734 79 2,211 59 12.245 79 21,81225 4.533 
153 10037 70721 0 292,8 40 3,920 $ 110,018 33 $ 34.056 38 56 66 34,974 68 10.826 44 2.23047 - :.350,35 22,624 23 4 533 
454 10037 75144 0 416 1 40 3,800 $ 114,61461 $ 39.284 65 56 66 29,1438:- 9.989 18 2,067 98 11.395 23 17,748 62 4,533 
455 1003/ 75144 o 416 1 40 3,840 $ 115,324,94 $ 39,241 82 56 66 29,324 47 9.978,29 2.0557* 11.382.81 17,941 66 4,533 
456 10037 3574 0 511,2 40 3,840 $ 98,318,69 $ 48.15861 56 66 21.657 21 10,608 17 2.185 50 12.1i 34 9,55587 4,533 
457 10037 3574 0 511 2 40 3,840 S 100,625,76 $ 48.15861 56 66 22.2C9 45 10,608 17 2.185.50 12.10 M 10,108.11 4,533 
458 10037 3574 o 511 2 40 3,800 $ 99,948 28 $ 47,995 60 56,66 22,016 17 10,572,27 2.178 11 12.060. J 9,965 77 4,533 
459 10037 40331 0 4249 40 3,800 $ 79,47393 $ 39,782 93 56 66 19.923 80 0,97343 2.054.73 11.377.26 8.546 54 4,533 
460 10037 3574 o 611 2 40 3,920 $ 100.616,84 $ 48,484 53 56.66 22.163 43 1v>,679,06 2.200 29 12.18324 9.980 19 4.533 
461 '0037 3574 o 511.2 40 3,960 s 101,912 15 $ 48,647.49 56 66 22.44876 10,716,85 2.207 69 12.224 19 10.22457 4.533 
462 20025 10603 0 441.0 40 3,000 $ 83,568 80 $ 41,582 79 57.66 20,554 54 10,227 68 2.107 12 11.667.30 8.887 24 4.613 
463 20025 5528 o 1,491.6 40 3.600 $ 174,408 09 $ 126,39677 57.66 16,255 13 11,780 39 2.427.01 13.438.57 2,816.56 4.613 
464 20025 85124 o 6939 40 3.600 $ 122,428 29 $ 62,187 72 57 66 21,593 07 10,968 25 2,259 69 12.512.11 9,080 96 4,613 
4,:"; 20025 85124 o 6939 40 3.600 $ 107,929,11 $ 55,891 86 57 66 19,035 80 9,857,83 2.030.92 11,245 39 7.79041 4,613 
466 20025 85124 0 693.9 40 3,600 $ 122,428 29 $ 62,187.72 57 66 21,593 07 10.968 25 2.269 69 12,612 11 9,080.96 4.613 
467 20025 85124 o 6939 40 3,600 $ 107,929 11 $ 57,007 50 57 66 19,035 80 10,054.60 2.071.46 11,469.85 7,565.95 4,613 
468 20026 85124 0 693.9 40 3,600 $ 117,664 87 S 62,187 72 57.66 20,752,93 10.968,25 2,259 69 12,512,11 8,240 82 4.613 
469 20025 85124 0 693.9 40 3,600 $ 117,664 87 S 62,187.7.? 57 66 20,75293 10.968 25 2,259.69 12,512,11 8,240.82 4,613 
470 20026 85124 o 693 9 40 3,600 s 105,965 24 $ 58.089 72 57.66 18,689,43 10.245,47 2,110.78 11,687.60 7,001.83 4,613 
471 20025 85124 0 6939 40 3,600 $ 105,966 24 $ 61.401 13 57.66 18,689 43 10.82951 2,231 11 12,363,86 6,335 58 4,613 
472 20025 85124 o 693.9 40 3.600 $ 117,664 87 $ 62.187.72 57,66 20,7,52 93 10.968 25 2.259.69 12.512.11 8.240.82 4,613 
473 20025 85124 o 693 9 40 3,600 s 117,664 87 $ 62,187.72 57.66 20.752.93 10,968 25 2.259 69 12.512 11 8.240.82 4,613 
474 20025 85124 0 6939 40 3.600 $ 122,428 29 $ 62.187 72 57 66 21.593.07 10,968,25 2.259 69 12,512.11 9,080.96 4.613 
4 75 20025 85:24 0 693,9 40 3,600 $ 122,428 29 $ 62.187 72 57 66 21.593.07 10,968 25 2.259 69 12,512.11 9.080.96 4.613 
476 20025 85124 o 6939 40 3,600 $ 107,929 11 $ 58,089 72 57 66 19,035.80 10,24547 2.110.78 11,687.60 7.348.20 4,613 
477 20C25 85124 0 693 9 40 3,600 $ 107,929.11 $ 58,089 72 57.66 19.035.80 10,24647 2,110 78 11,687.60 7.348.20 4,613 
478 20025 85124 o 693 9 40 3.600 $ 122,428.29 $ 62,187,72 57 66 21.593 07 10,968,25 2.259.69 12,512.11 9.080.96 4,613 
479 20025 74048 o 802.3 40 3.600 $ 145,326.14 $ 73,573.97 57 66 22.859 54 11,573,05 2.384 29 13.202,05 9,657 49 4,613 
480 20025 58175 0 1.851.3 40 3,613 $ 156,443.24 $ 139,931.78 57 66 12.02400 10,754.96 2.215.75 12,268 80 (244.80) 4,629 
461 20023 10236 0 4355 40 2.360 $ 40,113,02 $ 39,089 31 56 66 9,888 44 9,636 08 1.985 23 10.992 43 (1,103 99) 4,633 
482 70034 85040 0 704.0 40 2.480 s 4f.932 84 53,697.13 64 26 8.351 61 9,756.96 2.010.14 11,130 32 (2,778.71) 5,141 
483 70034 85039 0 710.6 40 2.000 $ 2C,092 20 $ 50,901.76 64 26 3.768 67 9.181 99 1.891 68 10.474.43 (6.705.76) 5.141 
484 70034 85039 o 710.6 40 1.600 $ 68 484,63 $ 48,28292 64 26 12,35371 8,709,59 1.794 36 9.935.53 2.418 18 5.141 
485 3962 9033 NYA-T 2338 83 5412 $ 114,371,11 $ 100,539 53 64 26 16,942.11 14.893 20 3.06831 16.989.53 (47.42) 10,701 
486 8820 9033 NYA-T 1,238 3 168 12617 s 614.683 58 $ 249,204 25 64 26 27,462.68 11,133 88 2.29381 12,701.06 14,761 62 21.620 
487 8820 9033 NYA-T 1,238.3 126 9587 $ 465.43831 $ 250,197.67 64 26 20,794 73 11,178 27 2.302.96 12,751 69 6,043.04 16,213 
48C 8820 9033 NYA-T 1,238.3 126 9587 $ 465,042.98 $ 250,197.67 64.26 20,777,07 11,178 27 2,302 96 12.751.69 8,025 38 16,213 
489 3726 9229 NYA-T 1.263 3 126 12237 s 732.94674 $ 264,544,35 64 26 32,166,95 11,617,32 2.393.41 13,252.54 18,934 41 16.213 
490 218 9245 NYA-T 655.2 83 5995 $ 151.770.03 $ 157,136,50 64 26 11,404.05 11,807,29 2,432 55 13.469 25 (2,065 20) 10,701 
491 15 9033 NYA-T 3,350.3 95 6915 $ 610,261.07 S 545,326.12 64 26 11.045.65 9.870.34 2.033.50 11.259 66 (214.01) 12,175 
482 15 9033 NYA-T 3,350.c 126 8200 $ 812.672.16 $ 523,661,95 64,26 14.709,27 9,478.22 1,952.71 10.812.35 3,696.92 16,213 
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493 53 9282 NYA-T 1,730 5 95 6726 S 334.174 09 $ 315,399 10 64 26 11,123 56 10,498 60 2.162 93 11.976,36 (85280) 12.175 
4<»4 53 9316 NYA-T 1,730 8 83 5828 $ 291.189 72 $ 326,260 95 64 26 9,691 24 10,85847 2,237 07 12 ,386 88 (2,695 64) 10,701 
495 87015 9200 NYA-T 2,605 3 9f. 6063 $ 273.909 95 $ 376,333 29 64 26 6,274 36 8,620 53 1.77601 9,833 94 (3.559 68) 12,175 
4S6 32473 9229 NYA-T 2.4265 168 16990 $ 1.103.197 12 $ 407,466 84 64 26 26,990 84 9,969 v-'9 2.063 84 11,372 32 15,61852 21,620 
497 32468 9241 NYA-T 2.4474 168 16-186 $ 1,069,809 50 $ 405,940 67 64 26 25,967 35 9.853 3, 2,029 99 11.240 28 14.727 07 21,620 
498 40070 9229 NYA-T 2.1358 168 16149 $ 726,795 68 S 419,825 63 64 26 19,994 82 11.549 76 2,379 50 13.175 51 6.81931 21,620 
499 68454 9245 NYA-T 3,302 7 168 11775 $ 567,940,92 $ 495,427 18 64 26 10,41936 9.0890: ' 1 872 53 10,368 38 50 98 21.620 
500 31300 9200 NYA-T 2.792 1 83 7743 $ 258,74833 $ 475,206 67 64 26 5,557 02 10.2058.» 2,10261 11,642 34 (6.08532) 10.701 
501 14790 9233 NYA-T 1.241 7 95 5776 s 261,243 69 $ 221,916 95 64 26 11.644 25 d.891 37 2,037 83 11,283 65 360 60 12.175 
502 14790 9233 NYA-T 1.241 7 95 5779 i 259,36343 $ 221,916 95 64 26 11.560 45 9,891 37 2,037 83 11,283 65 27680 12,175 
503 27250 9125 NYA-T 614 6 168 958° $ 409,964 78 $ 140,777 91 64 26 32.340 21 11,105 31 2,287 93 12,668 47 19.671 74 21,620 
504 11402 9233 NYA-T 1.396 8 168 11103 $ 626,105 66 $ 247,100 41 64 26 25,196 36 9,944 06 2,048 68 11,343 76 13,852 60 21,6.^0 
505 14790 9233 NYA-T 1.241 7 126 7947 $ 356.062 94 $ 223,809 78 64 26 15.870 67 9,976 73 2,055 21 11,379 89 4,490 68 16,2 r 3 
506 91752 9319 NYA-T 3,603 4 168 15140 $ 1.068,052 26 $ 551,964 61 64 26 18.045 18 9,32567 1,921 28 10,638,33 7,40685 21,620 
507 81808 9299 NYA-T 2,846 5 83 7993 $ 755,806 05 s 609,171 63 64 26 16.942 26 12.849 29 2,647 22 14,657 93 1,284 33 10,701 
508 2534 9233 NYA-T 552 4 95 6252 $ 330,809 59 $ 134,900 94 64 26 28.253 36 11.521 44 2,373 66 13 143 17 15,110 19 12,175 
509 2534 9233 NYA-T 552 4 95 5684 $ 302,80507 $ 141.245 90 64 26 25.861 68 12.063 35 2,485 30 13,761 35 12,100,23 12,175 
510 1498 9245 NYA-T 1,023 6 83 5828 $ 166,816 57 $ 202.992 79 64 26 8.761 46 10,661 48 2,196 49 12,162 16 (3,400 71) 10,701 
511 1200 9233 NYA-T 898 2 83 5079 $ 230,655 65 s 173.246 48 64 26 13.49657 10.137 33 2,088 50 11,564 24 1,932,33 10,701 
612 7452 9393 NYA-T 9 9 0 9 95 7389 $ 273.909 95 $ 189.666 70 64 26 14.779 96 10,234 26 2,10847 11,674 81 3,105 16 12,175 
513 85124 9299 NYA-T 705 5 96 7 19 $ 168,225 04 s 148.347 16 64 26 11.938 31 10,527 65 2,168 92 12,009 50 (71 19) 12.176 
514 76010 9245 NYA-T 999 1 83 5745 $ 238,222 41 $ 193,914 09 64 26 12.766 38 10,391 89 2,140 95 11,854 63 911 76 10.701 
515 5816 9033 NYA-T 7084 250 6245 $ 282,57927 $ 364,442 49 64 26 19,989 59 25,780 58 5,311 34 29,409 38 (9,41979) 32.102 
516 1328 9243 NYA-T 572 6 83 7493 s 147,856 19 $ 145,574 76 64 26 12.297 75 12,107 99 2,494 50 13,812 28 (1.514,53) 10.701 
517 5531 9279 NYA-T 704 6 83 6411 $ 124,808 02 $ 148,700 23 64 26 8.866 98 10,563 21 2,176 24 12,050 06 (3,184 08) 10.701 
518 77596 9316 NYA-T 916 1 83 4829 $ 181,602 19 s 176,218 39 64 26 10.455 83 10,14686 2,090 26 11,573 97 (1,118,14; 10.701 
519 10659 9316 NYA-T 441 8 126 7821 s 169,334 15 $ 112,233 94 64 26 16.964 52 11,237 38 2,315 14 12,819 13 4,135 39 16,213 
520 11361 9273 NYA-T 9 1 4 8 95 6726 $ 288,565 42 $ 192,780 69 64 26 16.633 09 11,112 39 2,289 38 12,676 54 3.956,55 12,175 
521 12022 9231 NYA-T 1,0433 95 5589 $ 293,602 17 $ 201.842 68 64 26 16.174 84 10,43225 2,149 26 11,900 66 3.274,18 12,175 
522 62293 9231 NYA-T 1,072 5 83 6662 $ 289,102 34 $ 213.100 44 64 26 14.599 38 10,761 36 2,21707 12.276 10 2,32328 10,701 
523 71645 9229 NYA-T 871 1 83 7910 $ 356,942 23 $ 182.613 50 64 26 21.414 53 10,956 79 2,257 12 12.497 90 8,91663 10,701 
524 11361 9273 NYA-T 914,8 83 5662 $ 246,311 02 $ 199,604 08 64 26 14.19801 11.505 70 2.370,42 13.12522 1.072 79 10,701 
525 15961 9246 NYA-T 1,569 9 126 9966 $ 586,673 66 $ 295,641 34 64 26 21.300 44 10.733 89 2.211 41 12,244 77 9.055,67 16,213 
526 688 9231 NYA-T 1.974,3 83 4996 s 296,408 17 $ M 2 , 0 3 3 3 1 64 26 8.760 15 8.926 40 1.839 02 10,182 86 (1.422 70) 10,701 
527 1769 9233 NYA-T 1.692 4 83 6078 i 306,41021 s 283,102 89 64 26 10.404 73 9 .61329 1.980 54 10.966,43 (561 70) 10,701 
528 6900 9231 NYA-T 1.641 6 83 5079 $ 269,794 06 s 280.68357 64 26 9.414 Ob 9.794,05 2.017,78 11.17264 (1.758 56) 10,701 
529 6940 9237 NYA-T 1.696 7 95 5021 $ 327,643 00 $ 284.497 44 64 26 11.100 51 9.63874 1,985 78 10.995,47 105 04 12.175 
530 6940 9237 NYA-T 1,696 7 95 5305 $ 335,55947 > 288,092 99 64 26 11.368 72 9.760 56 / , 0 1 0 8 8 11,134,43 234 29 12.175 
531 6940 9237 NYA-T 1.696 7 83 4663 s ?95,538 43 $ 288.092 99 64 26 10.01281 9.760 56 2.01088 11.134,43 (1.121.62) 10.701 
532 9456 9299 NYA-T 2.005 6 126 460,253 99 s 322.44395 64 26 13.410 78 9.394 38 1.935 44 10.71f 71 2.694 07 16.213 
533 6940 9237 NYA-T 1,696 7 126 6938 s 445,01279 $ 286.894 82 64 26 15,076 99 9.719,97 2.002 52 11.088,12 3.988 87 16,213 
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634 694 J 9237 NYA-T 1.696 7 126 7064 $ 448.307,23 $ 288,092 99 64 26 15,188 60 9,760 56 2,01088 11.134 43 4,054 17 16,213 

535 57161 9194 NYA-T 1.295 1 83 7910 S 468,356 22 $ 269,807 09 64 26 20.130 14 11.596 42 2,389,10 13.228 70 6,901 44 10,701 

536 59303 9233 NYA-T 1,353 7 83 4996 $ 296,75607 $ 235.794 59 64 26 12.27363 9.75231 2,009 18 11.12502 1,14861 10,701 

637 59112 9273 NYA-T 1,371 1 83 5662 $ 293,885 92 $ 242.324 45 64 26 12.020 31 9.911 38 2,041 95 11.306 48 71383 10,701 

538 4840 9118 NYA-T 862 5 126 6434 $ 285,034 84 $ 160,061 41 64 26 17,238 91 9.680 51 1,994 39 11.043 12 6,195 79 16,213 

539 59847 9229 NYA-T 6 3 9 9 126 6686 s 281,476 85 S 143 988 00 64 26 21,535 51 11.016 39 2,26961 12.567 03 8,96851 16,213 

540 1570 9254 NYA-T 3,749 2 96 9284 s 319.82549 $ 560,921 10 64 26 5.204 09 9127 11 1,880 38 10,411 82 (5,207 73) 12,175 

541 5516 9033 NYA-T 4,1766 95 6726 $ 672.999 11 $ 639 W l 86 64 26 9,881 40 9.391 63 1,934 87 10,713 57 (832 17) 12,176 

542 37400 9033 NYA-T 2,078,7 126 10597 $ 937.992,61 s 413,409 63 64,26 26,451 66 11,658 27 2,401 85 13,299,26 13,152 40 16,213 

E '3 5233 9245 NYA-T 2,8038 83 5828 s 238,22241 $ 439,704 56 64 26 5,096,27 9,406 56 1,937 95 10,730 60 (5,634 33) 10,701 

544 72 9033 NYA-T 3,342 5 168 15140 536,661 99 $ 431,539 88 64 26 9,734 90 7,82802 4,61274 8,92987 805 03 21,620 

t45 9231 70090 NYA-C 3034 40 2,160 s 47,007 45 $ 35,996 22 64 26 6,000 59 4,594,99 946,66 5,241 77 758 82 5,141 

546 9279 70265 NYA-C 281 1 40 2,480 s 30,41904 $ 36,050 54 64,26 4.063 04 4,81523 992 04 5,49301 (1,429,97) 5,141 

547 9243 6362 NYA-C 702 3 40 3,000 $ 87./47 24 s 44,407 42 64 26 6.249 18 3,16261 651,56 3,607 77 2,641 41 5,141 

548 9299 73975 NYA-C 2003 80 4,720 $ 55,67325 $ 44,289 37 64 26 8.921 15 7,109 76 1,464 76 8,110 51 81064 10,282 

549 9299 73975 NYA-C 200 3 40 4,040 $ 72,49593 $ 26,521 60 64 26 11.637 74 4,267 50 877,13 4,856 78 6,780.96 5,141 

550 S299 73975 NYA-O 200 3 40 2,000 $ 46.129,98 $ 21,205 58 64 26 7.405 23 3,404.12 701 32 3,883 28 3,521 95 5,141 

551 9299 73976 NYA-O 2003 40 2,000 $ 46.129 98 $ 21,205 58 64 26 7.40623 3,404 12 701,32 3,88328 3,621,95 5,141 

552 9299 73975 NYA-C 200 3 40 2,000 $ 46,129 98 $ 21,206 58 64 26 7.405,23 3,404.12 701,32 3,88328 3.521 95 5,141 

553 9279 80581 NYA-C 8532 40 2,160 $ 35,098 90 $ 71,218 38 64 26 2.141 63 4,345.32 89523 4,956 96 (2.81543) 5,141 

554 9 U 9 11361 NYA-C 930 5 40 2,560 $ 38,69235 $ 78,602 72 64 26 2.199 35 4,467 94 920 49 5,096 84 (2,897,49) 5,141 

555 9189 11361 NYA-C 930 5 40 2,480 $ 38.692 35 $ 77,946 71 64 26 2.199 35 4,430 66 912,81 5,054 30 (2,854 95) 5,141 

556 9189 11361 NYA-O 930 5 40 2,560 $ 41.11585 $ 82,145 00 64 26 2.337 11 4,669,2J 961 97 5,32653 (2,989 42) 5,141 

557 9189 11361 NYA-0 930 5 4C 2,520 s 41.11585 $ 81 818 03 64 26 2 337 11 4,650 71 958 14 5,305 33 (2,968 22) 6,141 

558 9189 11361 NYA-C 930 5 40 2,400 $ 41,11585 $ 80,836 10 64 26 2.337.11 4,59'' 89 946,64 5,241 66 (2,904 55) 5,141 

559 9279 51140 NYA-0 1,352 0 40 2,159 $ 59,068 37 $ 102,606 82 64 26 2,445 70 4,2'',840 87526 4,846 39 (2.400,69) 6,140 

560 9279 51 UO NYA-0 1.352,0 40 2,479 $ 59,06837 $ 106,181 47 64 26 2.445 70 4,39641 905,75 5,015 23 (2,569,53) 5,140 

561 9279 51140 NYA-O 1.352 0 40 2,619 $ 59,06837 $ 106,628 57 64 26 2.445 70 4,414 92 909,57 5.036 35 (2.69065) 5,140 

562 9189 59112 NYA-C 1.386 3 40 2,400 $ 59.960,61 $ 97,010 84 64 26 2.428 20 3,92861 809 38 4.481 59 (2.05339) 5.141 

«63 S189 59112 NYA-C 1.386 8 40 2,760 $ 59,96061 $ 102.228 67 64 26 2.428 20 4,139 91 852,91 4.722 64 (2.294 44) 5,141 

564 9279 69112 NYA-O 1 , 3 7 3 A 40 2,240 $ 59,960,61 $ 94,363 80 64 26 2.448 88 3,853 96 794 00 4.396,43 (1.947,55) 6,141 

535 9279 59303 NYA-C 1,326,9 40 2,800 $ 54,44507 $ 97.96353 64 26 2.291.34 4,122 82 849 39 4.703,14 (2.411,80) 5,141 

566 9189 14855 NYA-O 1,406 6 40 2,441 $ 56 924 58 $ 102.883 64 64 26 2.27684 4,11509 847 79 4.694 32 (2.417,48) 5,142 

567 9189 14855 NYA-C 1.406 6 40 2,441 $ 56,924 58 $ 102.883 64 64 26 2.27684 4,11509 847 79 4,694 32 (2,417,48) 5,142 

568 9189 14855 NYA-O 1.406 6 40 2,440 s 60,044 18 $ 102.883 64 64 26 2.401 62 4,11509 847,79 4,694 32 (2.292,70) 5.141 

569 9189 14856 iJYA-O 1.406 6 40 2,440 $ 56.91035 $ 109.104 29 64 26 2,276.27 4,363 90 899 05 4,978,15 (2.701,88) 5.141 

570 9189 14855 NYA-O 1.406 6 40 2,439 $ 56.896 13 $ 109 .104 29 64 26 2,27570 4,363 90 899 05 4,978 15 (2,702,45) 5,140 

571 9189 14855 NYA-O 1.406 6 40 2,439 $ 56.896 13 $ 109.104,29 64 26 2,275.70 4,363 90 899 05 4,978 15 (2.702,45) 5.140 

572 9189 14856 NYA-O 1,406 6 40 2,440 $ 60,044 18 $ 102.883 64 64 26 2.401.62 4,115 09 847 79 4,694,32 (2.292,70) 5.141 

573 9189 14855 NYA-O 1,406,6 40 2,440 i 60,044 18 $ 102.883,64 64 26 2.401.62 4,115,09 84779 4,694 32 (2.292,70) 5,141 

574 9189 14855 NYA-O 1,406,6 40 2,440 $ 60,044,18 $ 109,104,29 64 26 2.401 62 4,363,90 699 Ua 4.978,15 (2.576.S3) 5,141 

Highly Confidential STB Waybill Data 



W ' V Whitehurst & Associates, Inc 
(HC) 

Exhibit WWW - 23 
Pane 15 of 15 

to Include Local Traffic, Correct Trackage Rights Mileages, 
Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Line Switch Total 
No. OFSAC TfSAC Type Distance Carloads Ions 

(a) (•-) (c) (d) (e) (f) 

Adjusted 
fievenue 

(9) 
Note 2 

Adjusted 
Variable 

Cost 
(h) 

Total NY&A Traffic 
Overall Total 

IQD 
584 983 3 30,909 

6} A J A I 
1,871,782 

2&J2QA2S.QQ 
$90,274,665 25 $61,869,765 66 

Overall Total Increased by Projected Traffic Growth (8%) 

Trkg 
Rgts 
Milss 
(m) 

Hole^ 

575 9189 14855 NYA-C 1,406 6 40 2,440 $ 60,044 18 $ 109.104 29 64 26 

576 9189 14855 NYA-C 1,406 5 40 3,920 $ 60,044 18 $ 120,07687 64 26 

577 9189 14855 NYA-C 1,406 6 40 3 020 $ 41,460 12 $ 126,298 67 64 26 

578 9279 59652 NYA-C 1,521 6 40 2,760 S 61,882 70 $ 109.48348 64 26 

579 9279 59664 NYA-C 1,524 9 40 2,400 $ 61,882 70 $ 103.963 77 64 26 

580 9299 5526 NYA-C 697 8 80 5,360 $ 71,451 32 $ 87.889 31 64 26 

581 9299 5526 NYA-C 697 8 40 2,000 s 71,461 32 S 37.112 90 64 26 

582 9279 9230 NYA-C 2,2480 40 2,800 $ 127,44242 $ 144,684 75 64 26 

583 9279 9230 NYA-C 2,2480 40 2,842 $ 174,87342 $ 145,325 10 64 26 

584 9279 1 NYA-C 2,431 9 600 35,400 $ 1.911,636 30 $ 398,68063 64 26 

Totai Terminating 77 917 4 19,052 1,051,223 $54,577,010 51 $.''9,389,224 8fl 52 1 

Totai Originating 410 752 9 2,960 205,812 6,927,226 73 4,359,132 46 6 7 2 
,MJ3 
54 8 

Corrected Trackage Rights Segment Prorate 
Adjusted Adj Variable Conrail Conrail Cnnrail Car 

Revenue Cost RQl' IJilLCost Earnings MUes 
(1) (2) (3) (4) (5) (6) 

Note 5 NPMS (2) • 0 206 ((2)-(3))* 1 43676 (D - (4) ( e C ( m ) * 2 

2,401 62 4,363 90 899 05 4,978.15 (2.676,53) 5.141 

2,401 62 4,80278 98947 6,47880 (3,077 18) 5.141 

1,667 90 6,061 63 1,040 74 5,76268 (4.104,78) 5.141 

2,309 82 4,086 55 841 92 4,661 77 (2.351,96) 5.141 

2,305 40 3,873 10 797 94 4,418.27 (2.112,87) 5.141 

5,114 13 6,29067 1,296 01 7,176.13 (2,062 00) 10,282 
5,114 1? 2,656 35 547 26 3.030 26 2,08387 5,141 

3,345 36 3 797 97 782 46 4.332.57 (987,21) 5.141 

4,690 43 3,814 78 786 93 4,351 74 238 69 5,145 
46.3/4 17 9,734,11 2,00643 11,104 26 35,669 91 77,112 

$ t 079,119 92 $ 3,950,742 23 & 813,935 37 $4,506,838 70 $3 672.281 22 1,837,999 
1,241,044 66 728,108 66 160,006 56 830.59627 410,449 39 338,786 

1^20.461-23 __B.1S.314.34 1 6 8 . 5 8 9 ^ __aai49a.2i _̂ _J8fi.963.Q2 
$10,410,625 81 $ 5,497,165 13 $1 132,530 76 $6,270,932 18 $4,169.693 63 3,320,148 

$4,503,269 12 

' Conrail 1996 URCS Vanable ROI ratio developed by Mr Plaistow in Exhibit No (JJP-2 4), footnote 3, 
1995 Costed Waybill Sample Revenue limes 4,461% infialion from 1995 lo 1997 

' 1996 Costed Waybill Sample Variable Cosl times 4 461% inflation from 1996 lo 1997 
' Calculated on a probabilistic basis as 20% ot corrected mileage to Schenectady via Rensselaer + 80% of corrected mileage tc Stuyvesant (Selkirk Yard moves), 
^ For moves originating or terminating in Ihe Irackage rights segment, revenue prorate is calculated as (g ) ' ((m)+100) / ((d)+200). 

For NYA overhead moves, trackage rights segment revenue prorate is calculated as (g) ' (m) / ((d)+200) 
^ For moves originating or terminating in 'he trackage rights segmeni, vanable cost prorate is calculated as (h) * ((m)+100) / ((d)+200) 

For NYA overhead moves, trackage rights segment vanable cost prorate is calculated as (h) * (m) / ((d)+200). 

Highly Confidential STB Waybill Oata 
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amer DIAL OMJ MX (seO •»«•»« 

J»n\xary 10. IMS 

DeuttUi G. Lyons, Esq. 
Arnold & Porter 
655 Twelfth Struet, N.W. 
Washingt WL, D.C. 20004-1206 

Rfi. Finance Docket No. 38388 (Sub No. 69), B«»ponaivc 
Application - State Of New York, By And Through Its 
Department Of Transportation, And The New York City 
Economic Development Corporation 

Dear Dennis: 

TbiB is in response to your January 16,1999 letter indmring about Mx. 
Plmiatow's workpaper showing his calculation ofthe annuity of benefits m Luie 5 ol 
Revised Eau-ibit No. (JJP-2.2), CP-28. 

With respoct to the amounts ehown in the -Benefits" colunm. Mr. 
Pl«i«tow advises me that the prindp* • reason for the difference between his 
^ ^ . t ^ v S ^ a e i n T o u r l e t t e d . 

\^PlSw'Bf igure for Year 3 CSX benefits ($429.3) and yours (^26^ J)'''luch 
Z : I ^ ^ < ^ ^ difference in the CSX+NS total for tiat ye^ ($979,246 . 
Tgye 2) a^dXre is also a slight di&rence between his figure &r Normal Year NS 
S I f fiU «55S?) and yours ($552.6). whicb does not reault in any da&re^ m the 
^ + N S total It is possible that your figures indude typographical errors. 

With r-spect to the iater«ifit rate. Mr. Plaistow advisee me that the 
12.2% interest rate was used in error. Tbe endosed workpaper corrects tbe 
cakulation uaing an iatereet rate of 11.84%. 



J A N - 1 9 - 9 9 13^28 FROM< 
JAll-IS-aS ii-ui riM'.n h n lawius 

1 0 : 9 P A C E 4 / B 

HOGAN iHAKTSON uue 

Dennis G. Lyons, Esq. 
January 19,1999 
Page 2 

Canadian Paeifie will roflwt these oorrecticns in a arrat* which we xnll 
file witb our reply to CSX's motion fcr reconsideration. 

Please caU me if there is any fiirther information that you require. 

Sincerely, 

Eri'- Von Salzen 

EVS/cmd 

Enclosure: As stated 

cc: George W. Mayo. Jr.. Esq. 
Mr. Joseph J . Plaistow 



Total Benefits 

Benefit Oomponent 

CSXfComtl 
Total 
Shipper Lo^sUct 
Hffî wiei'Matntenanee 
AdjuHedTolai 

tiS/Comtll 
Total 
Sapper Logistics 
ComridnivePrjctrv 
HlflTiMy Maintenance 
AcQiMM Total 

Yoar 
One T Two ! Tttreo | Uormat 

366.5 

ssisi 
178.6 

223S 
27.6 
TAJd 

m 

5310 

fills 
317.6 

698.6 
73.7 
6S.e 

423.0 

6453 
166,0 
fi0.0 

4283 

769.6 
92.1 
82.0 
4&S 

649.9 

651,6 
168,0 

mi 
435.8 

771.2 
92.1 
62.C 

661.6 

Total GSX «NS 337.504 740.562 079246 8S7.417 

— I — 
I Aimullir T Oalctthrtloni 1 

• I 

1 
2 
3 
4 
5 
6 
7 
6 
6 

ID 
11 
12 
13 
14 
IS 
16 
17 
16 
16 
20 

337,504 
740.662 
978,246 
»87/»17 
987.417 
987.417 
967.417 
987̂ 417 
987.417 
987.417 
987/417 
987^17 
987/417 
987.417 
987.417 
9>7,417 
987/417 
987.417 
987.417 
987.417 

184^62 
547500 
938,267 
809/453 
809/̂ 53 
609<453 
909(453 
908<483 
908(453 
909/453 
909/453 
908/453 
808/453 
806.453 
900,463 
900,453 
809,463 
900,458 
608,463 
909,463 

863.468 
863/468 
883,466 
683.406 
863,486 
883,466 
883,466 
6 8 3 ^ 
683,466 
883,466 
883,466 
683,486 
683,498 
883,466 
683,466 
883,460 
883/460 
893,480 
863/466 
863,466 

763.242 
783,242 
783,242 
763.242 
763.242 
783.242 
783,242 
783,242 
783,242 
783,242 
783,242 
783,242 
783,242 
783,242 
763,242 
783,242 
783,242 
783.242 
783,242 
783^42 

6.696.743 6.777.801 NPVBflns 
6,666,743 6,777.80! NPVAnnt 

11.84% 12.2i ATCOC 
863,486 763.242 Annuity o 

. s 

ms.-

01 
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Revised 
Exhibit No. (UP-l.!) 
January 7, 1999 
Page I of I 

DevlQPmeit of Conraii Svstem.Wid* Earninyt. 1997 
Based on STB Oeciion 109 - Finance Docket No. 33388 

Component Source 

(I) 

1. Net Revenue from 
Railwa/ Operations 

2. Otiher Inconw 
a. Toal Other Income 

b. Revenue from property used In 
other than carrier operations 

c. Other Income excluding 
non-carrier 

3. Miscellaneous Deductions 
a. Total Miscellaneous Deductions 

b. Expenses of property used in 
other than carrier operations 

c. Miscellaneous Deductions 
excluding non-carrier 

4. Adjusted Net Revenue 

5. Annuity of Merger Benefits 

6. Toĉ l 1995 Conrail System Eamings 

7. Index to 1997 using GDP-IPD 

8. Toal 1997 Conrail System Eamings 

(2) 

1995 CR R-l, 

Sch 210, Une 15(b) 

1995 CR R-l, 
Sch 210, Une 27 (b) 

1995 CR R.l. 
Sch 210. Une 16(b) 

Une 2(a) • Une 2(b) 

1995 CR R-l. 
Sch 210, Une 36 (b) 

1995 CRR-I, 
Sch 210. Une 29 (b) 

Une 3(i) • Une 3(b) 

Une I ••• Une 2(c) • Une 3c) 

1/ 

Une A * Une 5 

STB Decision No. 109 

Une 8 X Une 7 

Value 
(000) 

(3) 

i 446.154 

177,463 

4,687 

171776 

47.721 

')72 

47,149 

571.781 

—783,:.42 2^3,40^ 

$ 1.355,023 l.'-ISS,^'^/ 

4.461% 

$ i,4l5,470 \,52D,l(a(o 

1/ Benefio reported in RR Control Application FO 33388, Voiume I of 8, Appendbc A and Appendix B, 
excluding shipper logistia ttvints. highway maintenance uvings and other benefits which would not 
accrue to the cai-rlers. Annuity is based on 20 year stream of savings. 2.2X annual inflation and the 
1997 after tax cost of capital for the railroad induttry as published by thc STB in Ex Parte No. 558. 



Revised 
Exhibit No. (JJP-2.3) 

January 7, 1999 

Page I of I 

Development of Conrail Earnings Multiplier 
Based on STB Dedsion No. /09 - Finance Docket No. 33388 

Component 

( I ) 

Source 

(2) 

Value 

(000) 

(3) 

I . Fair Market Value of Conrail Rewsed Exhibit No. (JJP-2.1) 14.656.000 

2. Conrail Earnings Revised Exhibit No. (JJP-2.2) 

3. Earnings Multiplier Line I + Line 2 10.35 



W. W. Whitehurst & Associates, Inc. Exhibit WWW - 26 

Comparison of Pro Forma CSX and NS Earnings 
with Summary of Benefits Amounts by Year 

Line 
llfim 

(1) 

Source or 
Computation 

(2) 
Yean 

(3) 
YfiaL2 

(4) 
Year 3 

(6) 

Normal 
Year 

(•) 

CSX Earnings 
1 Annual Operating Benefits per Summary of Benefits^ 
2 Annual Pro Forma Operating Income Adjustments^ 
3 Summary of Benefits Over/(Under) Income Statements 

NS Earnings (per Errata CSX/NS-35) 
4 Annual Operating Benefits per Summary of Benefits^ 
5 Annual Pro Forma Operating Income Adjustments^ 
6 Summary of Benefits Over/(Under) Income Statements 

CSX + NS Earnings 
7 Annual Operating Benefits per Summary of Benefits^ 
8 Annual Pro Forma Operating Income Adjustments^ 
9 Summary of Benefits Over/(Under) Income Statements 

CSX/NS-18 App A $ 

CSX/NS-18 App D _ 

L 1 -L,2 $ 

CSX/NS-35 App B $ 

CSX/NS-35 App H _ 

L4-L,5 

L l + 1 4 

L,2* L5 

L,7-L,8 

$ 

$ 

179.5 $ 317.6 $ 

__2o.Q imsi 
429.3 $ 435.8 

3Q3.0 
149.5 $ 167.6 $ 148.3 $ 132.8 

158,0 $ 423.0 $ 549.9 

(2.Q) 2SZJ3 MLQ 
551.6 

384.Q 
160,0 $ 166.0 $ 168,9 $ 167,6 

337.503 
jzsjm 

$ 309,503 

$ 740,561 

4Q7.0QQ 
$ 333.561 

$ 987.417 

$ 300.417 

^ Annual Net Operating Benefits (Net Revenue Gains + Operating Costs and Benefits), excluding Shipper Logistics Benefits, and 
Highway Maintenance Benefits, and Competitive Pricing Benefits. 

^ Annual Adjustments to Base Year Operating Income (Earnings Before Interest and Taxes). 



W. W. Whitehurst & Associates, Inc. Exhibit WWW - 27 

Restatement of Plaistow "Annuity of Merger Benefits" 
Using Pre-Tax Cost of Capital and Pro Forma Earnings 

Annual Earnings 
CSX NS CSX + NS 

Line Earnings Earnings Earnings 

lte. item Amount̂  Amount^ 1995 Dollars 

(1) (2) (3) (4) 

(2> + (3) 

Assumed Conrail Earnings by Year Subsequent to Merger 
1 Year 1 $ 30,000 $ (2,000) $ 28,000 
2 Year 2 150,000 257,000 407,000 
3 Year 3 281,000 381,000 662,000 
4 Year 4 303,000 384,000 687,000 

5 Year 5 303,000 384,000 687,000 

6 Year 6 303,000 384,000 687,000 
7 Year 7 303,000 384,000 687.000 
8 Year 8 303,000 384,000 687,000 
9 Year 9 303,000 384,000 687,000 

10 Year 10 303,000 384,000 687,000 
11 Year 11 303,000 384,000 687,000 
12 Year 12 303,000 384,000 687.000 
13 Year 13 303,000 384,000 687,000 
14 Year 14 303,000 384,000 687,000 
15 Year 15 303,000 384,000 687,000 
16 Year 16 303,000 384,000 687,000 
17 Year 17 303,000 384,000 687,000 
18 Year 18 303,000 384,000 687,000 
19 Year 19 303,000 384,000 687.000 
20 Year 20 303,000 384,000 687.000 

21 Pre-Tax Cost of Capital incl State Tax 17.50% 

22 Net Present Value of CSX + NS Earnings by year $ 2,990.632 

23 Annual Annuity Payment Required $ 545.021 
to Produce Net Present Value 

^ CSX/NS-18. Appendix D. CSX/Conreil Pro Forma Income Statements. 
Annual Adjustments to Base Year Operating Income (Earnings Before 
Interest and Taxes) by year from Exhibit WWW - 25. 

^ CSX/NS-35 (Errata to Primary Application), Appendix D, NS/Conrail 
Pro Forma Income Statements, Annual Adjustments to Base Year 
Operating Income (Earnings Before Interest and Taxes) by year from 
Exhibit WWW - 25. 



W. W. Whitehurst & Associates, Inc. Exhibit WWW - 28 

Development of Conrail 1997 Capitalized Earnings Multiplier 
Based on STB Decision No. 109 - Finance Docket No. 33388 (Sub-No. 69) 

And Annuity of 100% of CSX and NS Merger Earnings 

Un* 
No. Description 

(1) 

1 Conrail 1995 System Earnings 

2 Annuity of 100% of Merger Earnings 

3 Conrail 1995 System Earnings plus 
Annuity of 100% of Merger Earnings 

4 Index from 1995 to 1997 using GDP Deflator 

5 Conrail 1995 System Earnings plus 
Annuity of 100% of Merger Earnings 
Indexed to 1997 

6 Fair Market Value of Conrail 

Source or 
Computation 

(2) 

STB Decision No 109. p 10 

Exhibit WWW - 26 

L l +L,2 

STB Decision No, 109 

L,3*(1 * L 4 ) 

STB Decision No 109, p 10, 

referencing CSX/NS-177, Exhibit WWW-5 

Value 
(000) 
(3) 

571,781 

$ 1,116,802 

4,461% 

$ 1,166,622 

$ 14,656,000 

Earnings Multiplier L,6/L5 12.56 



W. W. Whitehurst & Associates, Inc. Exhibit WWW - 29 

Development of Conrail 1997 Capitalized Earnings Multiplier 
Based on STB Decision No. 109 - Finance Docket No. 33388 (Sub-No. 69) 

And Annuity of 50% of CSX and NS Merger Earnings 

Line 
No. Description 

(1) 

1 Conrail 1995 System Earnings 

2 Annuity of 50% of Merger Earnings 

3 Conraii 1995 System Earnings plus 
Annuity of 50% of Merger Earnings 

4 Index from 1995 to 1997 using GDP Deflator 

5 Conrail 1995 System Earnings plus 
Annuity of 50% of Merger Earnings 
Indexed to 1997 

3 Fair ^larket Value of Conrail 

Source or 
Computation 

(2) 

STB Decision No 109, p i 0 

Exhibit WWW - 2 6 / 2 

L,1 + L,2 

STB Decision No, 109 

L,3*(1 +L4 ) 

STB Decision No 109, p,10, 

referencing CSX/NS-177. Exhibit WWW-5 

Value 
(000) 

(3) 

571,781 

272.510 

844.291 

4.461% 

881.955 

$ 14,656.000 

Earnings Multii)lier L,6/L,5 16 62 



W, W. Whitehurst & Associates, Inc. Exhibit WWW - 30 

Trackage Rights Rate per Car-Mile 

U M 
llem 

(1) 

Source or Exhibit Exhibit 
r:nmpiitation Elalstow WWW - 28 WWW-29 

(2) (3) (4) (5) 

1 1997 Trackage Rights Line Segment 
Earnings 

2 Capitalized Earnings Multiplier 

3 Capitalized 1997 Trackage Rights Line 
Segment Earnings 

4 1997 Pre-Tax Cost of Capital 

Exhibit WWW -22 S 1,102,064 $ 1,102,064 $ 1.102.064 

Exhibit WWW - 25 

Exhibit WWW - 28 

Exhibit WWW - 29 MM 

L1-L2 C':C.C23,897 $ 13,841,924 $18,316,304 

Decision i-Jo 109, p 11 17.5% 17.5% 17,5% 

5 Annual Rental for Trackage Rights 
Line Segments 

6 Car Miles 

L3-L4 $ 1,859,182 $ 2,422,337 $ 3,205,353 

Exhibit WWW - 22 1 759.425 1 759.425 

7 Interest Rental Rate per Car-Mile L 5 / L 6 $ 1.057 $ 1,377 $ 1,822 

8 "Below-the-Wheel" Cost per Car-Mile w w w V S of 01/07/99 (L2Q5 

page 4 

_£L2Q5 

9 Total Cost per Car-Mile L7*L8 S 1 262 S 1-582 $ ZML 



W, W Whitehurst & Associates, Inc. HIGHLY CONFIDENTIAL Exhibit WWW - 31 

Comparison of Cost per Switching Event 
1995 SOO and Conrail URCS Costs vs. Gilmore Exhibit 1 

Source: STB 1995 Phase III URCS for SOO and Conrail 

Line 
No. Item 

(1) 

Source or Gilmore 
Computation SQQ Coniail ExtlitliLl. 

(2) (3) (4) (5) 

SFM Cost incl GOH 
1 OPR 
2 DL 
3 ROI 
4 Total incl GOH 

WTE1L111C1 

WTE1L111C2 

WT E1L111C3 

Sum(L 1 - L,3) 

$ 2,64056 $ 3.43305 
0,16005 0,13905 
0.21768 0.35484 

$3,01839 $3.92694 

SOi t 
5 Industry Switch 
6 Interchange Switch 
7 l & l Switch 

WTE2L118C25 

WTE2L118C26 

WTE2L118C29 

17,47245 
9.60985 
4.36811 

5.91605 
3,25383 
1.47901 

SFM Cost incl GOH per Switch Tvoe 
8 Industry Switch L4-L5 $ 52.74 $ 23.23 
9 Interchange Switch L 4 * L 6 $ 29.01 $ 12.78 

10 l&ISwitch L4-L7 $ 13.18 $ 5.81 

$111 20.00 11] 
not shown 

$[(( 20.00 111 

^ Described on Exhibit 1 as an Origin Switch. 
^ Described on Exhibit 1 as an Intermediate Switch. 

HIGHLY CONFIDENTIAL 



W. W, Whtehurst & Associates, Inc. HIGHLY CONFIDENTIAL Exhibit WWW - 32 
Page 1 of 2 

Restatement of Gilmore Exhibit 1 

Draft Round Trip costs Montreal to NYC (Overhead News Print) CSXT Deal 

From Montreal Saratoga 
Io Saratoga lifiULYoik Total 
Train Costs: 
Labor 15.05 18.76 33,82 
Fringe 10.16 12.66 22.83 
Mechanical Costs 3.77 3.54 7,31 
Misc Trans Costs 8.60 8.07 16,67 
Metro Nth Trackage charges 0.00 40.48 40.48 
Oak Point Trackage charges 0,00 3,02 3.02 
DH Basic Track charge 49,71 5.23 54.94 
Carhire 161.78 151 71 313.49 
Locomotives 21,64 20.30 41.94 
Fuel 35.85 46,24 8209 
CSXT Haulage 0.00 O.OQ C.uO 
Total Train Costs 306.57 310.00 616.58 

Terminal Charges: 
Origin (Industry) Switch 40.00 0.00 40.00 
Interchange Switch 0.00 0.00 0.00 
Intermediate (t&l) Switch 0.00 11.62 11.62 
Destination (Reciprocal) Switch COO 250.00 250.00 
Terminal Charge 0.00 0.00 0.00 
Total terminal Charges 40.00 261.62 301.62 

Total Prior to CSX Trackage 346.57 571.62 918.19 
Rights Charges 

CSX Trackage Rights Charges 
CSX Trackage charges 0.00 69.86 69,86 
Amtrak Trackage charges 0.00 49.70 49.70 
Total CSX Trackage Charges 0.00 119.56 119.56 

Restated Grand Total Costs 346.57 691.18 1.037.76 

Total per Gilmore Exhibit 1 336.74 l i iasjfi 

Corrected Over/(Under) 9.83 (57.25» 147.40) 
Gilmore Exhibit 1 

Montreal Selkirk Haulage 
Selkirk New York Total 

18.76 0.00 18,76 
12.66 0.00 12.66 
5,32 0.00 5,32 

12.15 0.00 12.15 
0.00 0.00 0,00 
0.00 0.00 0,00 

67.08 0,00 67,08 
226.80 0,00 226,80 

30,56 0,00 30.56 
46 24 0.00 46.24 
0.00 580.00 580.00 

419.58 580.00 999.58 

40.00 0.00 40.00 
25.56 0.00 25.56 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0 00 0.00 

65.56 0.00 65.56 

485.14 580.00 1,065.14 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

485.14 1.065.14 

452.25 5filLQQ 

32.69 0.00 32.89 
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W. W. Whtehurst & Associates, Inc. HIGHLY CONFIDENTIAL Exhibit WWW - 32 
Page 2 of 2 

Restatement of Gilmore Exhibit 1 

Round Trip Route costs: 
Assumptions: 
From Montreal Saratoga 
To Saratoga New York Total 
Round Trip 2 2 2 
Wages 48925 609.76 
Cars per train 65 65 
Fringe Rate 0.675 0.675 
CSX Miles 0 49.2 49.2 
Amtrak Miles 0 35 35 
Metro North Miles 0 69.8 69.8 
Oak Point Link Miles 0 5.2 5.2 
CPRS Miles 191,2 20.1 211,3 
Tot Miles 191,2 179,3 370.5 
CSX Trackage Rate 0,71 0.71 0.71 
Amtrak Trackage Rate 0 71 0,71 0.71 
Metr Nth Trackage Rate 0.29 0.29 0.29 
Oak Point Trackage rate 0,29 0.29 0,29 
CPRS Trackage Rate 0.13 0.13 0.13 
Loco cost/mile 0,0566 0.0566 0.0566 
HP 9000 9000 9000 
HPH Rate 0.0085 0,0085 0.0085 
Locomotive Hours 10 24 0.0085 
Time 10 10 10 
Car Hire / Mile 0.42 0.42 0.42 
Weight 52.50 52.50 52.50 
GTMiles 14,134.50 18,231.7t 1,957,50 
Gal/GTM 0.00159 0,00159 0,00159 
Gallons 22.53 29.06 3.12 
Mechanical cost per mile 00099 0,0099 0.0099 
Misc Transportation Cost 0.0225 0,0225 0.0225 
Fuel 0.80 0.80 0,80 
Cost Origin (Industry) Switch 20.00 0,00 0.00 
Cost Interchange Switch 0.00 0.00 
Cost intermediate (l&l) Switch 0.00 5.81 5.81 
Destination (Reciprocal) Switch 0.00 250.00 250 00 
Terminal Cnarges 0.00 0.00 0.00 
CSX Haulage 

Montreal 
Altiaoy 

2 
609.76 

65 
0.675 

12 
0 
0 
0 

258 
270 

0 
0 
0 
0 

0.13 
0.0566 

9000 
0.0085 

10 
10 

0.42 
67.50 

18,231,75 
0.00159 

29.06 
0,0099 
0.0225 

0,80 
20,00 

Selkirk 
New York 

2 
609,76 

65 
0,675 
62.2 

0 
69.8 

5.2 
0 

137.2 
0.13 

0 
0.21 

0 
0 

0,0566 
9000 

0.0085 
24 
10 

0.42 
52.50 

18,231.75 
0.00159 

29.06 
0.0099 
0.0225 

0.80 
0.00 

12.78 
5.81 
0.00 
0.00 

5.81 
200.00 

0.00 
580.00 

407.2 

NOTE; Switching costs for intermediate switch replaced with Conrail 1995 141 switch cost. Conrail 1995 interchange 
switch cost added to reflect CP side of interchange with CSX at Selkirk on the haulage option. 
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Dr.NNIS G LYONS 
(£021 

A R N O L D & P O R T E R 
5 5 5 TWELFTH STREET NW 

WASHINGTON. DC 2 0 0 0 4 - I 2 0 6 

(ZOZ) 942 5OOO 

January 28,1999 

The Honorable Vemon A. 
Secretary, Surface Transportati 
Mercury Building, Room 700 
1925 K Sireet, N.W. 
Washington, D.C. 20423 

Higniy Confidential Matenal 
Under Seal 

Willii ms 
io 1 Bo4rd JAN 2 8 1999 

Not tor PJDIIC 
Inspection 

NEW VORK 

DENVER 

LOS ANGELES 

LONDON 

Re: Finance Docket No. 33388, CSX Corporation and CSX Transporiation, Inc., 
Norfolk Southern Corporation and Norfolk Soutbern Railway Company ~ 
Control and Operating Leases/Agreements - Conrail Inc. and Consolidated 
Rail Corporation (Sub-No. 69) 
Reply of CSX Corporation and CSX Transportation, Inc. to Canadian Pacific 
Parties' Petition for Reconsideration and Clarification ofDecision No. 109 
(CSX-175) 

Dear Secretary Williams: 

In making yesterday's Hling of CSX-175, we filed a bound "Public" version 
the entire submission in an original and 25 copies and an original and 25 copies ofa 
Highly Confidential version of the text of the Reply narrative under seal and an original 
and 25 copies of the Highly Confidential version of the Whitehurst R.V.S. with 
acc(»mpanying exhibits, also under seal. 

For the convenience of the Board and its staff, we are filing herewith a complete 
" .g ily Confidential" version of CSX-175, including not only a complete Highly 
Confidential version of the Reply narrative and the Whitehurst R.V.S. but also, bound 
toget'ier, the two other Reply Verified Statements of R. Paul Carey and Steven A. Potter, 
whirh did not contain Highly Confidential material. 

This original and 25 copies are contained in the attached sealed envelopes. The 
content ofthe filing is identical with yesterday's filing; it simply reflects an effort to put a 
full Highly Confidential version into a more convenient form for the convenience of the 
Board and ils staff. 



A R N O L D 8c P O R T E R 

The Hon. Vcmon A. Williams 
January 28,1999 
Page 2 

Thank you for yoxir assistance in this niatter. Please contact me if you have any 
questions. 

)ennis G. Lyons 
Counsel for CSX Corporation 
and CSX Transportation, Jnc. 

Enclosures 
via hand delivery 

cc w/o enclosures: 
All Parties to the Service List 
in Sub-No. 69 
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Reply of CSX Corporation and CSX Transportation, Inc. 
to Canadian Pacific Parties' Petition for Reconsideration 

and Clarification ofDecision No. 109 

Pursuant to 49 C.F.R. § 1115.3, CSX Corporation and CSX Transportation, Inc. 

(collectively, "CSX") submit this reply to the '"Canadian Pacific Parties' Petition for 

Reconsideration and Clarification" (CP-28), filed on January 7, 1999. 

INTRODUCTION AND SUMMARY 

I. In an effort to partially rehabilitate something resembling his original 

(albeit tardy) Verified Statement filed in CP-25, CP's witness Plaistow has filed a new 

statement producing a trackage rights fee of $0.36 per car-mile (i) by eliminating moves 

on CP's original access routes 2 and 3 and mcivemcnts between the Albany area 

otherwise than to and ft-om New York City, and (ii) by inventing a new asset called 

' merger benefits and synergies," a close relative of "acquisition premium," which he 

claims must be eliminated from the calculation of the base of the "interest rental" portion 

of the trackage rights fee. In response: 

A. CSX presents a further Verified Statement from William W. Whitehurst, 

Jr., (i) correcting the Plaistow calculations regardi ig the errors he previously committed, 

which are discussed in CSX-173 and the Whitehurst statement there contained, and 

(ii) correcting additional errors introduced in the latest Plaistow V.S.; and 

B. CSX demonstrates that there is no basis in the Board's precedents for 

adjusting the purchase price CSX paid, or the values of the assets for which it did pay, for 
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"merger benefits" or "synergies" as Plaistow has done; and Whitehurst demonstrates that, 

even if one were to do that in a technically correct way, a trackage rights fee of $2,027 

per car-mile would result, much above the concessionary rate of $ 1.215 with an interest 

rental based on capitalization ofthe overall Conrail system eamings, which CSX 

indicated in CSX-173 it would accept as an initia] concessionary fee for CP to pay. 

II. CP suggests that there shculd be regular periodic recalculations of the 

trackage rights fee. CSX supports that request and proposes that after the first ftill 

calendar year of operations after the Split Date there be a prospe :tive recalculation of the 

trackage rights fee, based only on the line segment in question, under principles 

established by the Board in Decision No. 109 as that Decision may be amended as a 

result ofthe Petitions for Reconsideration. A similar prospective revision shouid be 

made every three years thereafter on the request of either party, subject to any other 

methods of updating mutually agreed upon. 

III. CP, through a Verified Statement of its officer Gilmore, makes an atterapt 

to demonstrate that the trackage rights fee determined in Decision No. 109 would make 

CP noncompetitive against CSX for traifjc benveen Montreal and New York City. CSX 

demonstrates in reply that Gilmore's analysis is flawed and without meaning because it 

makes the wrong comparison. 

IV. In a somewhat baffling argument, based on false premises, CP for the first 

time introduces an issue as to the interplay betweer charges made by Anitrak on the line 

between Schenectady and Poughkeepsie and the trackage rights fee to be paid by CP to 
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CSX; the discussion seems to assume that Conrail is paying Amtrak such fees. The 

Verified Statement of R. Paul Carey points out that there arc no such fees, and it and the 

text in Part IV below indicate the proper rule if CP's operations on the segment cause 

CSX to incur charges to Amtrak or other pecuniary loss; namely, that CP pays the sair.i 

as an additional item of trackage rights compensation. 

V. CSX responds to the requests for clarification made by CP, expressing its 

belief that thc Board's failure to permit CP access without switching to shipper and other 

facilities in the Bronx and Queens was the Board's intentional response to CP's effort to 

obtain that right without paying the cost thereof CSX, however, agrees with CP that if 

there is a failure to agree on fees for the unpriced rights identified by the Board as 

available to CP for its operations in the Bronx and Queens, the Board is to resolve the 

issuei pertinent to that failure to agree. 

I. T H E PLAISTOW VERIFIED STATEMENT ONLY 

INTRODUCES FURTHER ERRORS 

A. As set forth in the Introduction, the first of the two revisions to the 

Plaistow V.S. in CP-25 (as corrected by the Board in Decision No. 109) that is made by 

Plaistow in CP-28 is to eliminate, in the segment earnings base for computation ofthe 

interest rental, (a) use of the track involved only in old access routes 2 and 3 (in CP-24), 

not awarded by the Board, and (b) the relatively minor amount of revenues that are 

derived from movements between the Albany area and destinations on the line north of 

the Bronx, since no local service rights were given CP except in Ncw York City. CSX 
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agrees in principle with recalculation (a), and indeed most of that recalculation was 

already performed in the Whitehurst R.V.S. submitted with CSX-173. As to 

recalculation (b), while logically arguments could be made on both sides, there is Board 

precedent supporting the elimination of such movements and their related revenues (55̂ " 

Compensation, A I.C.C.2d 668, 684 (1987)). 

We must note that there is a conflict between that proposition — that eamings on 

local traffic ought to be excluded from the base for capitalization — and the ftindamentai 

concept that what is to be paid for is not what the taker gets but what the owner loses; a 

through movement takes as much from the owner u» trms of use of its property as does a 

local movement. Sec page 9. subpart B of this Part I, below. All of the CP movements 

will go to or from New York City ai\d accordingly will use the same route segments o:. 

the line as are used by CSX to serve local customers, with the exception of branching 

industrial tracks. Physically, the CP movements thus use the line which has a value 

determined by capitalizing aj] its eamings; the compensation payable is for the use Oi' 

propertv. namely, the line; it is not compensation to CSX for CP's acquiring the privilege 

of competing with CSX for customers.' Thus, it seems more logical to say that tfae local 

movements, with their revenues and expenses, should be included in the capitalizable 

eamings (and, as a divisor later in the process, their car-miles should be used in the 

' "Loss of an anticipated business profit is not generally regarded as an clement of 
damage or compensation in c ondemnation proceedings." Use Bv Erie of Niagara 
Junction Rv. Co. Terminals. 278 I.C.C. 425,431 (1950) ("Use Bv Erie") (citing Supreme 
Court precedtiils). 
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calculation of the dollar per car-mile figure).* Nonetheless, for the piupose of the 

present, initial determination, CSX accepts their exclusion. 

The Whitehurst R.V.S. annexed hereto adjusts Plaistow's calculations for the 

errors pointed out in CSX-173 and for certain fresh errors introduced by Plaistow in 

CP-28 and identified by Whitehurst. The result, which accepts the exclusion of access 

routes 2 and 3 and local traffic eamings otherwise than from the Bronx, Queens and the 

NY&A interchange, is an mterest rental of S2.49 or an overall fee of $2,695 per car-mile, 

still much higher ti. in the $1,215 concessionary initial fee which CSX is willing to 

accept."' 

B. In a mutant of contentions mad*.- by various parties during the main part of 

the case, and emphatically rejected by the Board, CP and its witness Plaistow next 

contend that a ponion of the purchase price paid by CSX (and by necessary implication, 

by NS) should be disallowed for purposes of computing the line values used for the 

capital basis on which tlie interest rental portion of trackage rights fees is to be computed 

CP-28 at 3, 9-11. It is claimed that an "acquisition premium" (a term not defined) was 

paid by the Applicants to acquire Conrail, and that thc Applicants purchased "merger 

benefits," "synergies," and "economies," not just Conrail and its assets as they purported 

to do. Aco~rdingly, it is claimed that, by one means or another — here, by reducing thc 

^ Sce also Whitehurst R.V.S. at 9-11. 

^ Whitehurst R.V.S. at 3-9, Ex. WWW-22. Whitehurst also has calculated thc line 
segment capitalizable earnings and total car-miles involved if those local movements 
were included in the eamings base for the interest rental. at 9-11, Ex. WWW-23. 
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eamings muhiplier applied by the Board to construct the capital value of the line 

segments under the capitalized eamings ("CE") method — the effect of the purchase of 

these "merger benefits," "synergies," and "economies" ought to be wrung out so as to 

leave only the good old traditional value of thv- Coiuail assets — presumably when lhey 

were in Conrail's hands, since there is no apparent prof)osal to go back to Commodore 

Vanderbilt's time. 

A close cousin of this argument — that a portion ofthe purchase price of Conrail 

ought to be disallowed for the purposes of maximum rate regulation under 49 II.S.C. 

§ 10701 et seq. — was flatly rejected by the Board in Decision No. 89. Said the Board: 

That relief would be inappropriate, and will not be gr;»iiicd. The 
Board's Uniform System of Accounts (USOA), adopted in 
conformity with generally accepted accounting principles (GAAP), 
requires that the former Coru-ail Jissets be valued based on their 
recent acquisition cost, not upon Coiu^l's book value. Indeed, the 
ICC's decision to follow the recommendation ofthe Railroad 
Accounting Principles Board (RAPB) to use acquisition cost, not 
book value, in this precise context, supported \ y NITL and others, 
was judicially affirmed. See Association of /jnerican Railroads v. 
ICC. 978 F.2d 737 (D.C. Cir. 1992). 

What happened in the Transaction, in plain English, is as follows: CSX and NS 

perceived that they had better use for Conrail's assets than Conrail did, and accordingly 

they were willing to pay more for those assets than Conrail's book value and to pay a 

price after competitive bidding that the competitive public market required them to pay. 

They perceived that they would be able to make better economic usc of Conrail's 

properties by integrating them into their own systems, and thereby making the Conraii 

assets not only part of a predomiimtly East^est system but part also of a North/South 
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system. They perceived that by doing so they could increase tbe revenues eamed by 

Conrail's assets ("merger benefits") by replacing truck movements by rail and intermodal 

movements, and could effect savings ("synergies" cr "economies") by integrating the 

Conrail assets into a larger enterprise and eliminating duplicative facilii-fis and 

management positions. They did not "buy" "savings" or "efficiencies" or "merger 

benefits" as assets, and none of those uill be found on their books. Plaistow treats a 

portion ofthe purchase pric? for Coruail as ifit were the purchase of an insurance 

company aimuity — an "annuity of merger benefits" — which came in a sort of little box 

with Conrail, and which is one of the assets which CSX and NS boup'it. See CP-28, 

Plaistow V.S. Revised Exhibit No. JJP-2.2, line 5."* This nonexist;nt "annuity" started 

paying in the days of the "old" Conrail, and that imagir ary si-m was added to the actual 

Conrail eamings by Plaistow; this is in order to have the purchase price (paid in real 

money, not in imaginary annuities) paid for Conrail represent a lower multiple of 

Conrail's eamings — that is, by adding non-existent eamings to them. But there was no 

such little box or annuity at Conrail at the time it was bought; CSX did not buy an 

annuity but bought raiiroad property in the hope and expectation that in its hands that 

property would yield additional railroad earnings through the years. All of those raihoad 

eamings would involve the use of rail iines. What CSX and NS purchased in a 

competitive market, indeed in an auction involving the two of them, which reflected the 

* Plaistow does this by adding an annual annuity payment of these merger benefits lo 
Conrail's eamings and claiming that part of the purchase price was paid for the capital 
value of that anniuty, as well as for the real GAAP Conrail assets. 
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value to them — which was higher than the value to Conrail — was Conrail's assets. 

Whe"aier one assumes under negotiating "games theory" that the value of the expectancy 

of the improved use of the assets was split 50/50 between seller and buyer in the 

negotiations, or whether it is ascribed (irrationally) as being realized 100% by the seller 

— as does Plaistow in order to maximize the decrease in the CE multipliev — anv 

adjustment is inappropriate. 

The procedures followed by the Board in adjusting Plaistow's calculations in 

Decision No. 109 quite accurately and precisely gave effect to what in fact happened. 

They are harmonious with the prior decisions of the Board and its predecessor. 

Plaistow's calculations and invention of "merger benefits and synergies" as a purchased 

asset are all without precedential support. The Board, following its and its predecessor's 

decided cases, employed the CE method. The Board worked with the historic Conrail 

eamings because there are no actual eamings for the Conrail routes as part ofthe CSX or 

NS system; those are yet to be. In doing so, the Board eliminated the portion rf the 

purchase price that was paid for assets other than for the routes, applying traditional 

methods. As its multiplier, the Board did not apply the eamings multiplier that was 

implicit in Conrail's stock price as an independent company or what Conrail "paid" the 

bankrupt estates for the routes at its 1976 creation. That is because CP had never sought, 

and had never been awarded, trackage rights over Conrail; ifit had done so in the early 

1990s, then-current Comail costs or values might have been an appropriate method of 

deriving an interest rental. Rather, the trackage rights to be granted CP are to be imposed 

on NYC/CSX. The value of Conrail's assets was higher to CSX, and CSX was, in the 
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auction, required to pay that value. Under the accounting principles laid do-wn by the 

Board and its predt cessor from the 1980s and quoted above (and consistent with 

49 U.S.C. § 11164), the cost that CSX paid was the appropriate cost to be reported. Sec 

Union Pacific Corp. et al. — Control and Mereer — Southern Pacific Rail Cory, et al.. 

F.D. No, 32760, Decision No. 44, served Aug. 12, 1996 ^UP/SP") at 141. The way to 

reach that cost was to apply a multiplier consistent with what was paid.* 

CP neve- ventures to say, as some ofthe p<uties in the main part ofthe case said, 

that CSX or NS paid "too much" for Conrail. On the contrary, the Board has afready 

concluded that the price CSX did pay must be recognized for rate regulation purposes. 

Despite that, in participating Ln "taking" an interest in CSX's property, CP does not want 

to have that property fairly valued — on the basis of what CSX paid for it at arm's length 

— but to acquire it at a 1990 price or a 1976 price, based on its cost or value to Conrail, 

A basic principle of valuation in condemnation law is that; "[T]he question is what the 

ow-ner has lost not what the taker has gained." (Friendly, J., in In Re Valuation 

Proceedines. 445 F. Supp. 994, 1013 (Special Ct. 1977) (quoting Holmes, J., in Boston 

Chamber ofCommerce v. Boston. 217 U.S. 189,195 (1910)). What NYC and CSX will 

' To be sure, just as the Board pointed out in Decision No. 89 (at page 64), the trackage 
rights tenant will obtain benefit from the incieased efficiencies and synergies. To the 
extent that the savings reduce the "below the wheel" costs on the segments in question, 
that element ofthe per car-mile fee will be reduced And to the extent that the merger 
benefits include improved transit limes and otiier atiTactions to shippers who currently 
use truck rather than rail over the line in question, and as a result the total car-miles on 
the segments increase, thc interest rental allocable to each car-mile will be reduced, as 
part of the frequent revaluations of the trackage rights fee which CF supports (CP-28 
at 13) and with which CSX is in agreement. See part II below. 
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lose is an interest in property for which CSX paid, under the Board's calculations, an 

eamings multiplier of 24.54. "Merger benefits" do not come "in gross"; "merger 

benefits" arc not property or assets; tliey are an element in reaching the value of property 

in terms of an acquiror's study to determii">e the price it can sensibly pay. You cannot 

have the benefits of adding railroad properties to your system without buying those 

railroad properties, and what CSX bought was the properties. 

Accordingly, the Board should reject, root and branch, Plaistow's calculations 

based on creating mythical assets called "benefits" and "synergies," allocating a price to 

them, and thus pretending that CSX and NS paid less for Conrail's assets than they paid. 

The benefits and synergies are real, but they were not Conrail assets. To be sure, as the 

Whitehurst R.V.S. demonstrates,* if Plaistow's theory, heretical as it is, were recogni/ed 

and the rest of his errors corrected, an interest rental of $ 1.82 per car-mile would still 

result. But since Plaistow's theory is incorrect and inconsistent with the Board's 

precedents, including Decision No. 89, that comparison is only an academic exercise. 

II. PERIODIC REVISIONS OF TRACKAGE RIGHTS F E E 

CP requests (CP-28 at 12-13) that there be regular periodic recalculations ofthe 

trackage rights fee. CSX supports that request and proposes that after the first full 

calendar year of operations after the Split Date, there be a prospective recalculation of the 

trackage rights fee, based only on the line segment in question, under principles 

At 11-17, Exs. WWW-24 through WWW-30. 
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established by the Board in Decision No. 109 as adjusted for any changes made as a 

result ofthe present Petitions for Reconsideration. A prospective revision should be 

made every three years thereafter on the request of either party, subject to any other 

methods of updating mutually agreed upon. Thus, the temporary expedient, as a 

concession to CP, ofan interest rental based on Conrml systemwide average line eamings 

can be brought to a close and a more appropriate permanent formula can be applied. 

III. T H E GILMORE VERIFIED STATEMENT USES AN 
INAPPROPRIATE COMPARISON AND 

Is NOT PROBATIVE ON ANY PERTINENT ISSUE 

In an effort to demonstrate, contrary to the Board's view,̂  that the level of 

trackage rights approved by the Board in Decision No. 109 will make competition with 

CSX impossible for it, CP presents a verified statement of its Vice President, Paul D. 

Gilmore. Gilmore presents a "comparative" exhibit in an effort to show that it would be 

about five percent more expensive to ship a boxcar of newsprint from Montreal to the 

Broax using the trackage rights granted by Decision No. 109 from the Albany area to 

New York City than it wouid be to do so by way of what, presumably, Gilmore views as 

the pertinent competitive means. The competitive means posited is not, however, 

competition by CSX "all the way" from Montreal over the Conrail lines being allocated 

to it. Rather, Gilmore, as his comparison movement, uses a movement by CP for its own 

account from Monfreal via Rouses Point to the Albany area and on to New York City on 

^ See Decision No. 109 at 9. 
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csx in connection with the use of CP's independent ratemaking authority, granted under 

the October 1997 Settlement Agreement. Under that settlement, CP may use CSX's 

services to move certain tmck-competitive shipments to the Bronx or Queens. No other 

comparative computations are presented by Gilmore or otherwise in CP-28. 

Gibnore thus ignores the precept of the Board, in Decision No. 109 (at page 8), 

that "[a]ny compensation established in this proceeding must put the tenant in the same 

competitive position as the owning carrier." (Citing SSIV Compensation, 1 I.C.C.2d 

at 786.) Gilmore presents no data as to what the ftill cost to C-X would be for the same 

movement, that is, from Montreal to the Bronx, over CSX's own lines. In fact, given 

CP's control of the best route from Montreal to the Albany area (the CSX route via 

Massena and Syracuse, NY, is much more circuitous),* CP may well have a cost 

advantage. Clearly, the Gilmore V.S. does not demonstrate the contrary. 

The Gibnore presentation is fatally flawed, even beyond the fact that it uses the 

wrong comparison. The ([($580]I1 revenue requirement specified in the Settlement 

Agreement was a concessionary rate, granted by CSX in order to buy peace in a major 

case, at a time when CP was an adversary in that overall case. Since the movements 

under the independent ratemaking authority would, to a large part, be accomplished by 

adding CP's cars to CSX trains that would be moving in any event, the marginal costs to 

' CP's route using its Rouses Point line and the trackage rights is 370.5 miles and the 
CSX route is 530 miles — a circuifry of 43%. Potter R.V.S. at 4. 
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CSX would be relatively slight, and CSX could grant such a concessionary rate without 

substantial real loss and indeed at a marginal profit. See Potter R.V.S. at 3-4.' 

Further vitiating the "comparison" engaged in by Gibnore, as CP itself points 

out,'° the independent ratemaking authorit>' in the October 1997 Settlement Agreement 

does not apply to all commodities, and a number of commodities which are particularly 

suited for transportation by rail, such as intermodal shipments, coal, coke, iron ore and 

motor vehicles, were excluded, although a protocol ŵ s established for including 

intermodal shipments at a later date." Indeed, even on such defined "Merchandise 

Traffic," there is a restriction which requires that the traffic be truck competitive.'̂  

It makes no sense to compare the cost of an operation conducted by CP, on its 

own schedules using its own equipmenl and as its own master, to a service provided as 

part ofa settlement agreement by another carrier on the basis of CP adding cars tc be 

pulled in CSX's own trains, at marginal costs. The only fair basis of comparison wouid 

be on the basis of fiill cost to fiill cost by one carrier against the other on the same 

movement — Montreal to the Bronx or Queens.'"' Once the owner and the tenant are put 

on an equal footing in this way, they may, of course, price below ftilly-allocated costs m 

To answer the new evidence brought forward in CP-28, the Potter R.V.S. is appropriate, 
as is the Whitehurst R.V.S. 

'° CP-28, Gilmore V S. at 4 n 5. 

" CSX-167, Potter V.S., Ex. 3 at 3 (§ 5.A(i)). 

^ Îd Ex. 3 at 2, §3. 

Qf- UP/SP at 143, denouncing reliance on variable cost analysis in a ratemaking 
situation. 
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order to attract marginal business. CP had the burden of providing a comparative 

analysis between movements all the way from Montreal to New York City by CSX and 

by CP but did not provide it.''* 

Other difficulties surround the "comparison," even putting to one side the 

irrationality of the comparison and the unavailability of movements under the 

independent ratemaking authority for many commodities. The VyT-Jtehurst R.V.S. (at 

19-24, Exs. WWW-31 and WWW-32) points out numerous errors, some of them 

quantifiable and others not, in Gilmore's Exhibit. The quantifiable ones by themselves 

are sufficient to reverse the alleged lower cost of the use of the October 1997 Settlement 

Agreement so that the use of the trackage rights becomes less costly to CP than the 

ind-pendent ratemaking moves. Errors or no errors, the difference between the costs of a 

round trip between Montreal and New York City using the trackage rights and using the 

independent ratemaking authority in Gilmore's Exhibit is only about five percent. So 

smail differences in actuai cost experience — commonplace when reality supplants 

spreadsheet work — could easily negate the difference. Second, tl»e compar.ison model 

assumes zero back-haul and, in effect, that all ofthe cars that CP carries to the Bronx on 

the trackage rights are taken back empty on trains containing only empty cars, all the way 

'* While rates higher than $0.71 would produce greater lhan a 5% delta difference, the 
increment would be slight. The use of the $1,215 rate proposed in CSX-173 would add 
only $42.52 each way or $85.04 round trip with empty back-haul on Gilmore's model -
about 8%. But the fimdamental point is that Gilmore's model does nol make a proper 
comparison - it compares CP's movements with CSX's concessionary movements and 
never attempts to compare fully-costed movements all the way between any common 
CP/CSX location and the Bronx. 
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to Montreal. If only a relatively small percentage of potential back-haul movements 

such as back-haul of cars used to transport intermodal boxes or trailers — was to take 

place, again the 5% differential would vanish." 

CP wished to have its own presence in New York City and to operate in and out 

of New York City on trackage rights. CP-24 at 7. CSX is entitied to just compensation 

for the use of its trackage under the principles established by the Board. '* 

Notwithstanding this, CSX has proposed a temporary concessionary rate in order to 

accommodate CP in introducing its service. CP canno: complain ifit is required to pay 

the charges necessary for it to have tliat sort of presence in New York City. That CP's 

cars could be taken there on a marginal cost basis, for certain commodities, by CSX as a 

settlement, for slightly less, has nothing to do with the matter or with the competitive 

implications oftlic trackage rights fees. The only thing the comparison really teaches is 

that it would be in the public interest to remove CP's potentiaJ for being distracted from 

developing its own service by the exercise of the independent ratemaking authority it has 

under the October 1997 Settlement Agreement. So the Board ought to grant the prayer 

for relief in CSX's Petition for Reconsideration (CSX-173 at 17-19) and override that 

'' How much back-haul would be necessary would depend on the revenue amount. Note 
that the example chosen by Gibnore, boxcar movements, is one on which the URCS 
costing system assumes almost a 50% loaded back-haul for generic boxcars. See 
Whilehurst R.V.S. at 24-25. On intermodal movements, which Gilmore is particularly 
Litcrestcd in (Gibnore V.S. at 4-5), the URCS costing system assumes close to a 100% 
loaded back-haul. Id. 

Note that the Board's valuafion of $15,186,822 for the line, which includes 84 miles 
from Schenectady to Poughkeepsie and 7 miles in the Bronx and Queens, averages well 
under $200,000 per mile, an obviously trivial fraction of replacement cost. 
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grant of independent ratemaking authority insofar as it relates to moveraents "East ofthe 

Hudson." 

Having failed to show that CP cannot compete against CSX if it pays a fair 

interest rental for its trackage rights under the Board's precedents, Gilmore contends that 

CP cannot compete with trucks if CP charges more than Sl per car-mile for shon haul 

intermodal traffic. Gilmore V.S. at 4-5. No basis for the $1 per car-mile barrier is given, 

and it should be noted that it is very much lower than the III$580]jl requirement of CSX 

under CP's independent ratemaking for the approximately 140-mile movement between 

Selkirk and the Bronx'̂  — a figure which Gilmore claims is low enough to pennit CP to 

compete with CSX. Indeed, a review of Gihnore's Exhibit 1 on boxcar movements 

seems to suggest that CP could not perform an intermodal movement from New York 

City to Montreal for $ 1.00 a car-mile, even if the "CSX Trackage Charges" and "Amtrak 

Trackage Charges" were zero. Gilmore ftimishes no aitemative exhibit for intermodal 

moves, so we can only speculate. Gilmore's $1 threshold is arbitrary and his case 

unproven, and, given the requirement of just compensation, irrelevant. 

'' Indeed it appears from Gihnore's Exhibit that it is only 370.5 or 407 miles from 
Monfreal to the Bronx, depending on interchange or transit point, on a movement using 
CP's route ovcr Rouses Point to the Albany area and the CSX route into the Bronx. 
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rv. C P ' S PROPOSED TREATMENT OF F E E S PAYABLE TO 
AMTRAK IS BASED ON FALSE PREMISES AND Is I.NCORRECT 

In a somewhat baffling argument, basted on false facmal premises, CP for the fiiist 

time introduces an issue as to the interplay between charges made by Amtrak on the line 

between Schenectady and Poughkeepsie and the trackage rights fees to be paid by CP. 

CP-28 at 15-16 and Gilmore V.S. at 6-7. The discussion assumes that CSX is paying 

Amtrak such fees. In response, the Reply Verified Statement ofR. Paul Carey points otf 

that there are no such fees, and the Carey R.V.S. and the text below indicate the proper 

mle if CP's operations on the segment cause CSX to incur pecuniary loss to Amtrak.'* 

As Carey develops, Conrail does not, and CSX will not, pay any cnarges to 

Amtrak for its use either of the segment between Hoffinans/Schencctady and Smyvesaflt 

or that between Stuyvesant and Poughkeepsie. Amtrak is not the fee owner of either of 

the segments, is not a lessee on the Poughkeepsie to Stuyvesant segment, and its 

leasehold arrangements on the Stuy\'esant to Hof&nans segment do not give it the righm 

grant freight trackage rights or to collect fees for Conrail's or CSX's freight movements 

over thc line. Thus, the discussion in CP-28 at 15-16 is completely misguided and beside 

the point. 

As Carey points out CP's activifies over the Schenectady to Poughkeepsie line 

could cause out-of-pocket costs of one sort or another to CSX, and should that occur, 

CSX will seek reimbursement from CP, pursuant to the Board's precedents. Variable 

" Carey's evidence is responsive to the new issue as to the so-called Amtrak charges 
infroduced for the first lime in CP-28. 
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costs incurred by an owner as a result of the trackage rights tenant's operations have 

been, as they logically should bc, recognized by the Board's predecessor as an element in 

trackage rights compensation. See SSfV Compensation. 1 I.C.C.2d 776, 782 (1984)." 

See also, treating this as an item of compensafion, id., 4 l.C.C.2d 668, 670 (1987); id., 

8 I.C.C.2d at 82. Cf. Use Bv Erie. 278 I.C.C. at 432 (compensation for out-of-pocket 

costs of eftects of tenant's operations). 

V. T H E CP REQUESTS FOR CLARIFICATION 

We address here requests for clarificafion made at CP-28 at 16-18 and Gibnore 

V.S. at 7-9: 

A. CP seeks the right to serve all facilifies and shippers directly, without 

switch, in the crowded Broax nnd Queens area. It acknowledges that it did not propose to 

piy for those rights in either of its two initial filings (CP-24 and CP-25) but now, 

chastised by the Board for that (Decision No. 109 at 7 (second para.)), CP appears willing 

to pay. It will be remembered that CSX's initial proposal in CSX-176 was that the Bronx 

and Queens be declared a terminal facility -with ajoint facilifies agreement to be 

established, with CSX as the terminal facilities operator; CP objected to that (CP-25 al 

10-13), and the Board did not grant CSX's request. Decision No. 109 at 7. 

" At the place cited, the Board listed thc factor of the variable cosls incurred by the 
owner as a result ofthe tenant's operations as a third clement, thc other two being (i) the 
"below the wheel" costs and (ii) the interest rental. Indeed, the tenant in that contested 
case recognized and proposed, and the owner, of course, agreed, that the varifiible costs to 
the owner ofthe tenant's operations would be an clement ofthe compensation. 
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The opening position of CP in CP-24 was that "it will be more efficient and less 

dismptive of CSX's operations for CSX to provide sw-itching services to CP at particular 

locations." Id. at 15. TTiose were to include "all shippers served through the Oak Point 

Yard or any other rail facility in the Bronx Borough of New York City." Id. A switching 

charge payable to CSX was suggested for this. No request for direct service was made, 

and accordingly no fee w£is suggested in connection with it. In its later CP-25 filing (to 

which CSX had no right of reply), CP unveiled its new discovery that: "[T]o compete 

effectively with CSX, CP will need the right of direct access to all customers and 

facilifies in the Bronx and Queens." CP-25 at 11. CP objected to the tenninal jcint 

facility proposal of CSX but did not suggest that it would pay more than a 29̂  per car-

mile fee for the use, for movements for its own account, of CSX's facilifies and track in a 

crowded urban aica. No operaling plan was proposed as to how two freight carriers 

would operate switchdng and local movements in that crowded area with extraordinarily 

numerous passenger trains involved on material segmenis of the area. 

The Board remarked on CP's failure to provide for compensauon beyond the 

trackage rights fee. Decision No. 109 at 7. And, careftilly distinguishing direct access 

without switch to the New York City shippers and facilitieŝ " from other arrangements 

for which it prescribed that CP or NY&A would have rights over CSX upon the woiking 

out of suitable compensafion arrangements, the Board provided only for CP's access to 

This would include those at the Harlem River Yard facility particularly mentioned as 
item "First" by CP. See CP-28 at 16-17. 
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the Bronx and Queens facilities and shippers via CSX switch, for the switching fee of 

$250, subject to cost-based redeterminafion. Compare the second and third full 

paragraphs at 7, Decision No. 109. The "clarificafion" sought by CP seems accordingly 

to be inappropriate and would authorize movements which were not claimed by CP in its 

opening presentation and fhe practicality of which has not been demonstrated. 

B. Finally, in another request for clarification (CP-28 at 18), CP requests that 

the Board uC'-.lare lhat it will maintain jurisdicfion over any "failures to agree" as to the 

niatters in Decision No. 109, as to which the Board stated that CP or NY&A would have 

certain rights upon the working out of "suitable compensafion arrangements with CSX." 

CSX agrees that the Board would have that jurisdiction to make a determinafion in the 

case of such a failure to agree. Such determinafions, CSX assumes, would be based on 

the appropriate measures of compensafion for involuntary imposifion of rights in favor of 

a railroad upon an owning railroad as established in Decision No. 109, as the same may 

be modified by the Board in response to the pefifions for reconsideration now pending. 

RespcctfWly subiaincd. 

Samuel M. Sipe, Jr. 
David H. Cobum 
STEPTOE & JOHNSON LLP 
1330 Connecficut Ave., N.W. 
Washington, D.C. 20036-1795 
(202) 429-3000 

Dennis G. Lyons 
Richard L. Rosen 
Sharon L. Taylor 
ARNOLD & PORTER 
555 Twelfth Sfreet, N.W. 
Washington, D.C. 20004-1202 
(202) 942-5000 

20 
HIGHLY CONTIDENTIAL VERSION 



Mark G. Aron 
Peter J . Shudtz 
CSX CORPORATION 
One James Center 
901 East Cary Street 
Richmond, VA 23129 
(804) 782-1400 

January 27, 1999 

P. Michael Giftos 
Paul R. Hitchcock 
CSX TRANSPORTATION, INC. 
One James Center 
500 Water Street 
Speed Code J-120 
Jacksonville, FL 32202 
(904)359-3100 

Counsel for CSX Corporation and 
CSX Transportation, Inc. 

21 
HIGHLY CONTTDEXTIAL VERSION 



WMtdium ILV.S. 
(Hlfhiy Confldmtiai) 



REPLY VERIFIED STATE.VIE.X'T 

OF 

VVILLIAM W. WHITEHURST, JR. 

My name is VVilliam W. W^hitehurst, Jr. I am President of VV. W. Whitehurst &: 

Associates, Inc., an economic consulting firm specializing in cost accounting, financial 

analyses, and other economic regulatory issues involving the railroad industry'. The 

firm's offices are located at 12421 Happy Hollow Road, Cockeysville, Maryland 21030. 

For more than 30 years, I have provided economic consulting services to a variety' of 

freight-hauling railroads, inter-city and commuter train services, shippers, and public 

bodies on railroad operating, cost, finance, and valuation matters. 

On behalf of Applicants CSX Corporation and CSX Transportation, Inc. (jointly 

"CSX"), I submitted a verified statement included in the FD iVo. 33388 Railroad 

Consolidatiop. Application filed in june 1997. ,A description of my background and 

professional qualifications vvas included as Appendi.x A ̂ o that verified statement. On 

behalf of Applicants CSX and NS (Norfolk Southem Corporation and Nc-rfolk Southem 

Lailway Company), I submitted a rebuttal verified statement included in Applicants' 

Rebuttal filing of December 1997. On behalf of CSX, I submitted a verified statement 

("VS") as part of the CSX Petition for Reconsideration in FD No. 33388 (Sub-No. 69) 

filed January 7,1999. 

I have been asked by CSX to analyze and respond to the Plaistow and Gilmore 

recon:ideration verified statements ("RVS") included in the Canadian Pacific Parries' 

Petifion for Reconsiderafion and Clarificafion filing of January 7,1999 in this FD No. 

33388 (Sub-No. 69) proceeding. In this verified statement, I describe my analyses, 



findings, and corrections regarding the Plaistow RVS and the Gilmore RVS. My 

response is presented under the following topic headings: 

t "Below-the-Wheel" Costs 

% Line Segment Earnings 

^ Capitalized Ea-nings Mulfiple 

Interest Rental and Trackage Rights Foe Per Car-.\Iile 

t Switching Charges 

^ Mr. Gilmore's Cost Analyses 

"BELOW-THE-WHEEL" COSTS 

As demonstrated in my VS of January 7,1999, the Conrail fully allocated cost of 

S0.46 per car-mile computed by the Surface Transportation Board ("STB") in FD No. 

33388 Decision No. 89 (at 141) using Conrail's 1995 Uniform Railroad Costing System 

("URCS") data includes a "below-the-wheel" rate of 50.196 per car-mile. This rate is at 

the 1995 level. Adjusting to the 1997 level by using the GDP deflator between 1995 and 

1997 of 4.461% as provided by the STB in its Decision No. 109 results in a "below-the-

wheel" rate of 50.205. 

LINE SEGMENT EARNINGS 

The line segment eamings which Mr. Plaistow computes in his January 7,1999 

RVS are based on a traffic universe which excludes traffic originating or terminating on 

the line at points north of the Bronx and Queens. In support of this exclusion, Mr. 

Plaistow points out that the STB granted overhead, not full service, rights as to points 

north of the Bronx and Queens. Since CP' cannot reach this traffic to compete for it, Mr. 

' CP refers collectively to Canadian Facific Railvk̂ ay Company, Delavirare and Hudson Railway Company 
Inc., Soo Line Railroad Company, and St. Lawrence & Hudson Railway Company, Limited. 



Plaistow concludes that it should be excluded in computing line segment eaming- .Mr 

Plaistow bases his position on text in one of the ICC decisions in the SSW Compen--ahon 

cases, specifically 4 I.C.C. 2d at 684, 693-694. Mr. Plaistow's treatment of traffic on the 

line segmeni originating or terminating north of the Bronx and Queens raises the 

trueshold quesrion of whether this is a correct application of SSW Compensation case 

principles in the facts of the present situation. 

Rather than attempt to resolve this question before conducting my analysis of 

Mr. Plaistow's line segment eamings computations, I have chosen to first assume that 

his interpretation is accurate and make my corrections on that basis. Then, second, ! 

have made corrections assummg that tiraffic on the line segment north of the Bronx .md 

Queens (but not originating or terminating in the Bronx or Queens (or by interchange 

with the New York and Atlantic Railroad ("NY&A"))) should also be included. 

In addition to excluding such traffic originating or terminating on the line a' 

points north of the Bronx and Queens, Mr. Plaistow has made several other adjustin. uts 

i.-i arriving at the figure of 5163,008 which he asserts are the line segment eamings. 

First, he has adjusted his traffic universe and mileages to reflect the fact that CP ha . 

been granted trackage rights for operations only over Route 1, which excludes, ink • 'la, 

the Selkirk Branch. My analyses of Mr. Plair-*ow's line segment eamings conform tn -i 

aspect of his adjustments, including his assumption of traffic routing splits at 

Stuyvesant between the Selkirk Branch and the Chicago Line via Rensselaer-. Howt \ 

as discussed subsequently, I find some errors in the specifics of his procedures and n 

his mileage assumptions. 

- Mr. Plaistow assumed that approximately 80% of movements north of Stuyvesant would be over th*̂  
Selkirk Branch while 20% of movements north of Stuyvesant would be over the Chicago Line. 



Second, Mr. Plaistow has adjusted the 1995 level amounts he uses as his base 

incorporate traffic growth and inflation-'. He states that these adjustments are interu:-'J 

to incorporate: (a) prospectrve merger benefits allocable to this line segment; and (bj 

inflation ft-om 1995 to 1997. 

Mr. Plaistow's traffic growth adjustment is designed to help support the manner 

in which he computes his capitalized earnings multiple. Stated relatively simply, Mr 

Plaistow attempts to increase historical Conrail eamings by the total of merger benefits 

projected by CSX and NS, thereby reducing the capitalized earnings multiple. He then 

asserts that, for consistency between total eamings and line segment eamings, he will 

also increase the traffic on the line segment as a surrogate for merger benefits allocable 

to the line segment. As discussed in a subsequent section of this verified statement, Mr. 

Plaistow's incorporation of prospective merger benefits in the historic eamings used to 

compute a capitalized eamings multiple is in direct conflict with both the Interstate 

Commerce Commission ("ICC")/STB SSW Compensation-* method in general and the 

method wnich the STB is using here. Therefore, I have isolated and identified 

separately the 8% (13/12) traffic growth figure Mr. Plaistow applies to incorporate 

merger benefits. 

Tuming to Mr. Plaistow's inflation adjustment, upon ex.imining the mechanics of 

his computations, I find that he applies the adjustment in a manner inconsistent with 

noth the STB's development in FD No. 33388 (Sub-No. 69) Decision 109 and his own 

development of a capitalized eamings multiple. Summarized briefly, Mr. Plaistow 

^ At pages 4-5 of his text, Mr. Plaistow says: "However, CSX projected an increase for East-of-the-
Hudson iine from 12 to 13 million gross tons per year (page 469 of CSX/NS-20, CR Traffic Densities -
Estimated Changes in Millions of Gross Tons for Poughkeepsie lo Stuyvesant). I conclude that this 
increase in traffic fairly incorporates the nierger benefits allocable to this line segment. Therefore, I have 
adjusted my line segment eamings accordingly. I aiso adjusted line segment eamings by 4.461% for 
inflation as called for by the STB." 
•* St. Louis Southwestem Railway Companv- - Trackage Riehts Over Missouri Pacific Railroad Companv 
- Kansas Citv to St. Louis. 11.C.C.2d 776 (1985) (SSW CompensationV 



applies his inflation adjustment to revenues rather than to eamings, thereby nnisŝ tating 

the change in eamings from 1995 to 1997. Therefore, in the corrections which follow, I 

have also corrected this mechanical error in .Mr. Plaistow's inflation adjustment. 

Whether traffic originating or terminating north of the Bronx and Queens - i 

excluded or included, Mr. Plaistow's development of eamings for the line segment, 

which he characterizes as adjusted eamings of the trackage rights segment, contains 

several categories of errors. My analysis which identitied these errors, and the 

adjustments I made to arrive at the correct line segment earnings amount, are described 

in this section of mv statement. 

Corrections to Mr. Plaistow's 
Treatment of Switching Costs 

1 addressed Mr. Plaistow's treatment of switching costs, pointed out the enors in 

his cost construction, and corrected those errors at pages 6-9 of my January 7,1999 V'-» 

Mr. Plaistow has treated switching costs in the same manner in his January 7,1999 R'v' 

as he did in his reply verified statement of December 10,1998. That is, he continues t 

substitute the switching charge of 5250 per car which CP proposes to pay to Conrail f i 

Conrail's URCS system average switching cost. (See Exhibit No. (JJP-2.4) of Januaiy ' i , 

1999 at page 2 of 7)5. Consequently, the same corrections to his errors are in order 

On Exhibit WWW -19,1 have corrected Mr. Plaistow's erroi\eous treatment .^ 

switching charges (as well as his mechanical error in applying an irtflation adjustm^-nf; 

As a consequence of these corrections, line segment eamings (including Mr. Plaistcw 

traffic growth factor) increase from the 5163,008 claimed by Ivir. Plaistow to $493,100, 

5 Mr. Plaistow has now increased the impact of his switching charge "switch" by assuming that 30% ot 
the traffic he addresses is aifected, whereas he previously assumed that 20% of the traffic was affected 
(See Exhibit No. OJP-2.4) of January 7,1999 at page 1 of 7.) This change in assumphon has the effect ui 
further reducing the line segment eamings amount Mr. Plaistow computes. 



Excluding Mr. Plaistow's traftic growth factor, line segment eamings are 5456,574 Ca: 

miles on the line segment are not affected, remaining at 1,297,368. 

Corrections to Mr. Plaistow's Apportionment of 
Revenues and Costs to the Trackage Rights Segment 

I addressed Mr, Plaistow's apportionment of total revenues and costs to the 

trackage rights segment, pointed out the errors in his apportionment procedure, and 

corrected those errors at pages 9-12 of my January 7,1999 VS. Mr. Plaistow has used 

the same apportionment procedures in his Januan.' 7,1999 RVS as he did in his reply 

veritied statement of December 10,1998. That is, he continues to apply a straight 

mileage pro-rate^ thereby ignoring the added costs associated with originating or 

terminating a shipment and the recognition of th:s situation in the assigiunent of 

revenues. (See Exhibit No, OJP-2.4) of January' 7,1999 at page 2 of 7). Consequently, the 

same corrections to his errors are in order. 

In addition, Mr. Plaistow has introduced a slight bias into his eamings data 

attributable to the procedures he used to apportion movements north of Stuyvesant 

among the Selkirk Branch and the Chicago Line. Instead of applying his 80/20 

apportionment split evenly on a probabilistic basis to each move, he has followed the 

truncating general practice of assigning four moves to the Selkirk Branch, followed by 

one move to the Chicago Line. This procedure has the effect of slightly understating the 

number of movements which will use the Chicago Line. To correct this bias, I have 

computed the weighted average route mileage for each movement using Mr. Plaistow's 

80/20 factors. 

* Computing the percentage of total movement miles on the trackage rights line segment and then 
multiplying this percentage times the total eamings for the movement lo estimate eamings applicable lo 
the line segmeni. 



On Exhibit VV'WW - 20̂ ,̂ 1 have incorporated the same corrections as in Exhibit 

WWW -19, and have corrected Mr. Plaistow's apportionment of total ievenues and 

costs to the trackage rights segment as well as his apportionment of traffic betvveen the 

Selkirk Branch and the Chicago Line. .As a consequence of these corrections, line 

segment eamings (including Mr. Plaistow's traffic growth factor) increase from the 

5163,008 claimed by Mr. Plaistow to 5974,210, Excluding Mr. Plaistow's ti-affic growth 

factor, line segment eamings are 5902,046. Car-miles on the line segment are corrected 

from 1,297,368 to 1,323,433. 

Corrections to Mr. Plaistow's 
Route Mileages on the Trackage Rights Segment 

In the course of analyzing Mr. Plaistow's testimony and (revised) Exhibit No 

(JJP-2.4), I discovered that he has introduced an error into his statement of route 

mileages on the trackage rights line segment. It appears that this error arose when Mr. 

Plaistow was restating mileages lO reflect the fact that all movements would be via 

Route 1. At page 5 of his text, Mr. Plaistow says: ".My December 10,1998 Reply 

Verified Statement assumed that CP movements would travel 78 miles over the 

trackage rights segment through Selkirk, Hovvever, over Route 1 this mileage must b.* 

reduced to exclude the final 37 miles over the Stuyvesant-Selkirk-Schenectady line, 

which is not part of the Route 1 trackage rights line". 

The problem with this statement is that the 78 miles Mr. Plaistow refers to is the 

distance to " VO" on the Selkirk Branch, which is the pomt of connection between CP 

and CSX/Conrail under CP's Route 2 and Route 3 trackage rights request, whereas 37 

miles is the approximate distance from Stuyvesant (CP 125) to Schenectady via 

Rensselaer on the Chicago Line, which is the STB approved Route 1 routing. The 

^ Exhibit WWW - 20 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 



distance from Stu>^esant (CP 125) to "VO" via Selkirk on the Selkirk Branch, which was 

CP's proposed Route 2 and Route 3 routing, is approximately 21 miies, not 37 miles. 

Hence, Mr. Plaistow's 37 mile reduction leads to an understatement of trackage r-.ghts 

line segment miles for the movements Mr. Plaistow analyzes. 

To provide a correct statement of mileages for use in this proceeding, I have 

consulted Conrail Operating Timetables and operating/engineering department 

personnel. Using these inputs, I have constructed mileages on a segment by segment 

basis to eliminate subtraction errors and provide a reference table applicable to the 

various origin and destination points on the line. This table of correct mileages is 

provided on Exhibit WWW - 21. 

On Exhibit WWW - 22 ,̂ I have incorporated the same corrections as in Exhibit 

WWW - 20, and have corrected the line segment mileages which Mr. Plaistow uses in 

his computations. As a consequence of these corrections, line segment eamings 

(including Mr. Plaistow's traftic growth factor) increase from the 5163,008 claimed by 

Mr. Plaistow to Sl.102,064. Excluding Mr. Plaistow's traftic growth factor, line segn.er.l 

earnings are 51,0.20,429. Car-miles on the line segment are corrected from 1,297,368 to 

1,759,425. 

At this point, I would like to take a moment to point out the implications of the 

corrections I make in Exhibit WWW - 22 as compared to Exhibit WWW - 20. Observe 

that eamings increase, but car-miles on the line segment also increase. And, as a 

consequence of increased car miles on the line segment, the impacts of origin and 

destination weighting corrections introduced in Exhibit VVWVN' - 20 are reduced. The 

result is that the Exhibit VWSTW - 22 adjustment to correct line segment mileages has tht' 

effect of producing lower line segment eamings on a per car-mile basis. Remembering 

* Exhibit WWW - 22 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 
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that, at the end of this process, interest rental is stated on a per car-mile basis, the 

consequence of the corrections I am making is a lower interest rental rate than would 

otherwise be payable to CSX. (The comparative eamings per car-mile, including .Mr. 

Plaistow's ti-aftic growth factor, are 50.7361 from Exhibit VVWW - 20 

(5974,210/1,323,433) and 50.626 from Exhibit VN'WVV - 22 (51,102,064/1,759,425)). 

Using historical line segment earnings of 51,020,429 (which are indexed from 

1995 to 1997 levels, but exclude .Mr. Plaistow's projected traftic growth factor) and 

1,759,425 car-miles on the line segment, both as developed on Exhibit WWW - 22, the 

interest rental rate is 52.49" per car-mile, and the overall trackage rights fee, including 

the 50.205 "below-the-wheel" costs, is 52.695. 

Trackage Rights Line Segment 
Eamings including Local Traffic 

In relying on the ICC's SSW Compensation decision in 4 I.C.C. 2d at 684, 693 691 

as a basis for excluding local h-aftic, CP and Mr. Plaistow have apparently assumed th ' 

the conclusion which the ICC reached in the specific circumstances of that ti'ackage 

rights situation (St. Louis Southwestem Railway Company ("SSW" or "SP/SSW") 

overhead trackage rights on the Missouri Pacitic Railroad Company ("MP") line 

between Kansas City and St. Louis) estabiished as a general matter, for all tirackage 

rights compensation situations, the proper treatment of local traftic v/hen access is 

restricted to overhead tiackage rights. However, both the position taken by the ICC 

and STB elsewhere and logical limits to this h-affic exclusion constmct suggest that the 

better approach is to evaluate the proper treatment of local traffic in overhead trackage 

rights compensation situations on a case-by-case basis. Reasorung in support of a case 

by-case approach includes the following considerations. 

• $1,020,429 • 24.S4 * 0.175 / 1.759,425 " S2.49. 



First, in the same ICC FD No. 30,000 proceeding which gave rise to the SSW 

Compensation method, the ICC decided differently on how to treat local traffic in 

another instance where it granted overhead trackage rights, namely the overhead 

trackage rights granted to the Denver and Rio Grande Westem Railroad Company 

("DRGW") over the line of the MP between Pueblo, CO and Kansas City, MO. The ICC, 

in its FD 30,000 (Sub-No. 16,18, and 25) T'rackage Rights Compensation decision of 

August 20,1984 (served August 30,19S4) concluded that "the only MP traftic remainirg 

on this line three years after consolidation will be originating and terminating traffic 

and a nominal amount of traffic interchanged with DRGW at Pueblo" (Slip Opinion at 

12). This is the traftic for which the ICC developed net revenues from railway 

operations (i.e. pre-tax eamings). 

Second, reflection on how system level trackage rights rates are constructed, as in 

STB Finance Docket No. 32760'°, the recent UP/SP merger proceeding, will reveal that 

these rates encompass local as well as overhead traffic, whether the trackage rights 

granted include or exclude local access. In that proceeding, the trackage rights ratewras 

stated on a per gross ton-m:!e ("GTM") basis. Referring back to Exhibit \\'WW -17 to 

mv January 7,1999 veritied statement in this present proceeding, the interest rental base 

for SP real property was divided by SP system total GTM to arrive at the retum element 

of 2.40 mills per gross ton-mile rate adopted by the STB in Decision No. 44 of FD Na 

32760. System total GTM include all traffic of the railroad, both GTM generated by 

overhead (or bridge) movements and GTM generated by local movements. 

Third, there are logical limits to the general approach of excluding local traffic. 

Assume, for example a rail line which has the following characteristics with regard to 

STB Finance Docket No. 32760 Union Pacific Corporation, Union Pacific Railroad Company, and 
Missouri Pacific Railroad Company - - Control and Merger - - Southem Pacific Rail Corporatioa 
Southem Pacific Transportation trompany, St. Louis Southwestem Railway Company, SPCSL Corp., and 
The Denver and Rio Grande Westem Railroad Company. Decision No. 44 (Slip Opinion at 140 -142). 
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the landlord railroad's operations. All of the landlord's traffic over the line either 

originates, or terminates (or both) on the line. The landlord railroad does not use the 

line itself for any bridge lTa*̂ fic. That is, the landlord does not handle any traffic which 

passes over the line but neither originates nor terminates on the line. Now, add the 

tenant railroad operating over the line with overhead trackage rights only. What traffic 

of the landlord will be used in computing the interest rental charge payable by the 

tenant? If traffic originating or terminating on the line is excluded, then there is no 

traffic which classifies for use in computing line segment earnings, and hence there are 

no line segment eamings. This then leads to the illogical conclusion that the interest 

rental rate should be zero. 

For these reasons, 1 suggest that the STB should evaluate how to treat local traffic 

in an overhead trackage rights compensation situation on a case-by-case basis. 

Therefore, on Exhibit WWW - 23", to demonstrate the altemative approach of including 

local traffic in the eamings base for the capitalized eamings ("CE") process, I have 

incorporated the same corrections as in Exhibit WWW - 22, and have included the locai 

traffic on Route 1 which Mr. Plaistow excludes in his computations. As a consequence 

of these corrections and additions, line segment earnings (including Mr. Plaistow's 

traffic growth factor) increase from the 5163,008 claimed by Mr. Plaistow to 54,503,269 

Excluding Mr. Plaistow's traffic growth factor, line segment eamings are $4,169,694. 

Car-miles on the line segment increase from 1,297,368 to 3,320,148. 

CAPITALIZED EARNINGS MULTIPLE 

At pages 2-3 of his January 7,1999 RVS, Mr. Plaistow describes his revised 

development of a capitalized eamings mf'tiplier. In this development, he adjusts 

various minor aspects of his prior (December IC', 1998) procedure to conform to the 

" Exhibit w w w - 23 contaiiis highly confidential material. Therefore, there is both a redacted and a 
highly confidential version. 
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STB's Decision No. 109 in FD No. 33388 (Sub-No. 69), but also incorporates a major 

departure from the capitalized earnings method established in SSU' Compensation and 

used by the STB in this present proceeding. 

Mr. Plaistow's major departure from the ICC/STB SSW Compensation 

capitalized eamings method lies in the system-wide Conrail eamings which he uses in 

computing the capitalized earnings multiple. .As he says at page 2 of his RVS: "In 

calculating the 'Conrail' earnings which served as the justification for the 516.2 billion 

that CSX and NS paid to acquire Conrail, I added to historical Conrail earnings the 

merger benetits projected by CSX and NS." In Exhibit No. 0)?-2.2), he titles this 

addition an "Annuity of Merger Benetits". Mr. Plaistow's addition of merger benefits to 

historical eamings is in direct conflict with both the ICC/STB SSW Compensation 

method in general and the method which the STB is using here. As Decision 109 

directly states: 'Therefore, we have excluded merger benefits. In keeping with the 

procedure used in SSW Compensation, we have adjusted Conrail's 1995 eamings 

upward to account for inflation between 1995 and 1997." (STB FD No. 33388 (Sub-No 

69) Decision No, 109 at 10). 

Moreover, in addition to ignoring the STB's express language on what eamings 

should be included in computing the CE multiplier, Mr. Plaistow has got his numbers 

wrong and used the wrong cost of capital in his computations. Accordingly, to counter 

the erroneous " Aruiuity of Merger Benefits" amount which Mr. Plaistow states, I have 

corrected these errors. As noted above, however, my making these corrections should 

not be taken to imply that including an "Annuity of Merger Benefits" in the capitalized 

eamings computation conforms to the ICC/STB SSW Compensation method. 

Mr. Plaistow's errors are threefold, even accepting his premise that one can add 

prospective benefits to historic eamings in the "CE" process. First, he has erroneously 

assumed that the incremental eamings representing merger benefits can be taken 
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directly from the Summary ot Benefits Exhibits of CSX and NS. Second, he has 

erroneously used the after tax cost of capital rather than the pre-tax cost of capita! m hi 

discounting computations. Third, he has arbitrarily assumed that all of the merger 

benefits were captured by the Seller (Comail) in the purchase price and that none 

accrued to the Buyers (CSX and NS). 

As a framework for demonstrating Mr. Plaistow's errors, I provide as Exhibit 

WVWV - 24 a letter from Hogan & Hartson (counsel to CP) to Arnold & Porter (coursel 

to CSX) with an attached errata workpaper showing Mr. Plaistow's (now revised) 

calculation of the "Annuity of Merger Beriefits". The errata in Mr. Plaistow's "Annuity 

of Merger Benetits" will have impacts on both Revised Exhibit No. GJP-2.2) and Revised 

Exhibit No. (JJP-2.3). For purposes of the corrections and comparisons which follow, 1 

present as Exhibit WWW - 25 a copy of Revised Exhibit No. (JJP-2.2) and Revised 

Exhibit No. (JJP-2.3) with the errata and errata impacts penciled in. 

The tirst aspect of Mr. Plaistow's workpaper I note is that he is referring to th«-

CSX Summary of Benefits Exhibit (Appendix A to the FD .Vo. 333SS Railroad Con'ru! 

Application) and the NS Summary of Benefits Exhibit (Appendix B to the FD No. ")33S5 

Railroad Control Application) for quantitication of the incremental eamings attributihl'-

to the merger. These amounts are not the same as those shown in the CSX/Conra .I ( i«-

Forma Income Statement (Appendix D to the FD No. 33388 Railroad Control 

Application) and the NS/Coru-ail Pro Forma Income Statement (Appendix H to th*̂  Hl> 

No. 33388 Railroad Control Application). The amounts shown on these sources are 

compared for each year of the projection horizon on Exhibit WWW - 26. 

There are various reasons for numerical differences between the amounts shown 

for each of CSX and NS, including, for example, the fact that the expenses on the Pro 

Forma Income Statements include depreciation expense, while those on the Summar. )f 

Benefits Exhibits do not The proper source for quantification of merger benefits for t; 
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in the capitalized eamings computation is the Pro Forma Income Statements, in order to 

provide compatibility with both historical system eamings and the ICC/STB SSW 

Compensation capitalized earnings method. Both the STB and Mr. Plaistow utilize 

historic. 1 system eamings from the Conrail Income Statement (CR R-l, Schedule 210) 

This can be seen most quickly right on Mr. Plaistow's Revised Exhibit No. (JJP-2.2) in 

the "Source" column. 

As can be seen on Exhibit WWW - 26, the Summary of Benefits amounts Mr 

Plaistow has used in his "Annuit}- of Merger Benefits" computation uniformly overstate 

the additional merger-related earnings he claims to be reflecting 

The second aspect of Mr. Plaistow's workpaper I note is that he is using the after 

tax cost of capital. This is confirmed by foohnote 1 of Revised Exhibit No. (JJP-2.2), 

which includes the statement that .Mr. Plaistow is computing his "Annuity of Merger 

Benetits" using the "1997 after tax cost of capital for the railroad industry as published 

by the STB in Ex Parte No. 558". The STB, and the ICC before it, has stated that 

capitalized earnings method computations should use the pre-tax, rather than the after 

tax cost of capital. (See, for example STB FD No. 32760 Decision No. 44, Slip Opinion at 

141: "the ICC consistently found that the pre-tax cost of capital should be used to reflect 

the cost of income taxes.") Note that the historical Conrail system total eamings whicl 

Mr. Plaistow presents on his Revised Exhibit No. (JJP-2.2) are before provisions for 

income taxes. In fact, one need look no further than the STB's FD No. 33388 (Sub-No 

69) Decision 109 itself (at 11) to see that the STB is using the pre-tax cost of capital. 

In using the after tax cost of capital, Mr. Plaistow is uniformly overstating the 

"Annuity of Merger Benefits" he claims to present. 

The third aspect of Mr. Plaistow s workpaper I note is that he has included 100% 

of the annualized merger benefits in the eamings which he uses to compute his 
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capitalized earnings multiple. In so doing, he has implicitly asserted that Conrail, the 

Seller in this transaction, has captured all of the synergies available from the merger in 

the purchase price and that none have been allotted to CSX and NS, the Buyers in this 

transaction. The merger synergies reflect benetits that cannot be achieved by Conrail on 

a stand-alone basis, but which can be achieved when shares of the business of Conrail 

are combined respectively vvith CSX and NS. 

Mr. Plaisto''> '̂s implicit assertion is an inaccurate characterization of the way 

purchase negotiations and transactions work both as a matter of economics and based 

on my personal professional experience in merger negotiations. As a matter of 

economics, the reason that the buyer is willing to acquire the selling company for more 

than its stand-alone value is that the buyer can realize economic benefits through the 

combination that the seller cannot realize on a stand-alone basis and that the buyer 

cannot realize on z stand-alone basis. The more the purchase price the buyer pays the 

seller exceeds the seller's stand-alone value, the more of these synergies the buyer 

implicitly gives up. When the purchase price rises to the point that the values of all 

synergies have been given up by the buyer, there is no longer any economic inceiitive 

for him to "do the deal" (i.e. make the acquisition). This general economic construction 

is validated by my own experiences in merger and acquisition negotiations. Generally 

speaking, some of the biggest issues between buyer and seller involve quantifying the 

synergies available through the combination and negotiating what portion of those 

synergies will accrue to the seller in the purchase price. 

In assigning 100% of the merger synergies to Conrail, Mr. Plaistow has 

effectively asserted that, after taking into account the purchase price, there was no net 

economic benefit to CSX and NS in the acquisition and division of Conrail. Lacking 

specific knowledge, the more reasonable course would be to follow typical practice in 

such situations and assume that the merger synergies were shared between buyer and 

seller on a 50-50 basis as a consequence of purchase negotiations. 
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On Exhibit WWW - 27,1 have restated i\Ir. Plaistow ".Annuity of Merger 

Benefits" using the p.-e-tax cost of capital and eamings from the Pro Form.a Income 

Statements, ofcourse without agreeing that Mr. Plaistow's entire exercise as to "Merger 

Benefits" is appropriate. The thus corrected "Annuity of Merger Benefits" amount is 

5545,021,000. 

On Exhibit WWW - 28,1 have restated .Mr. Plaistow's capitalized eamings 

multiple calculation using 100% of the "Annuity' of Merger Benefits" which 1 developed 

in Exhibit V\'WW - 27, of course without agreeing that Mr. Plaistow's entire exercise as 

to "Merger Benefits" is appropriate. The thus corrected capitalized eamings multiple 

on this basis is 12.56. 

On Exhibit WWW - 29,1 have restated Mr. Plaistow's capitalized eamings 

multiple calculation using 50% of the "Annuity of Merger Benefits" which I develope-l 

in Exhibit WWW - 27, of course without agreeing that Mr. Plaistow's entire exercise •! > 

to "Merger Benefits" is appropriate. The earnings multiple developed in Exhibit Ŵ>" '• 

- 29 assumes that the merger synergies were shared between buyer and seller on a 5' 

basis as a consequence of purchase negotiations. The thus corrected capitalized eam 

multiple on this basis is 16,62. 

INTEREST RENTAL AND 
TRACKAGE RIGHTS FEE PER CAR-MILE 

On Exhibit VVWW - 30,1 show interest rental computations based on line 

segment eamings of 51,102,064, as developed in Exhibit WWW - 22 (including Mr. 

Plaistow's traffic growth), using three altemative values for the capitalized eamings 

multiplier. I once again remind the reader that, although I include an "Annuity of 
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Merger Benefits" in these capitalized eamings, such inclusion is i i in accordance with 

the ICC and STB SSW Compensation method. 

First, as a reference point, I use the capitalized eamings multiplier of 9.64 which 

Mr. Plaistow would apply from his Revised Exhibit No. (JJP-2.3) as corrected by his 

January 19,1999 errata (see Exhibit WWW - 25), I also remind the reader that this ratio 

is in error for the reasons discussed above. Nevertheless, using this CE multiplier, the 

interest rental rate is 51,057 per car-mile, which, in combination with the 50.205 per car-

mile "below-the-wheel" cost produces a total tirackage rights compensation charge ot 

51.262. 

Second, I use the capitalized earnings multiplier developed on Exhibit WWW -

28. Using this CE multiplier, the interest rental rate is 51.377 per car-nxile, which, in 

combination with the SO.205 per car-mile "below-the-wheel" cost produces a total 

h-ackage rights compensation charge of 51.582. 

Third, 1 use fhe capitalized earnings multiplier developed on Exhibit WW^V - 2*̂^ 

Using this CE multiplier the interest rental rate is Sl.822 per car-m.ile, which, in 

combination with the 50.205 per car-mile "below-the-wheel" cost produces a total 

trackage rights compensation charge of 52.027. 

These three iterations are subject to the caveats already expressed; they build on 

the material in the Plaistow RVS that is contrary to SSW Compensation. 

SWrrCHING CHARGES 

CP has not petitioned for reconsideration on the issue of switching charges. 

Nevertheless, Mr. Plaistow addresses this topic and presents per car rates ir his RVS at 

pages 7-8 and revised Exhibit No. (JJP-6). Neither this version nor his earlier December 
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10,1998 version of Exhibit No. GJP-6) provide cost per car rates that are a re vant b.i-.,s 

for assessing either the 5250 switch charge or the actual cost incurred by the landlord in 

providing the service. Shortcomings and irrelevancies of the switch cost per car 

materials Mr. Plaistow presents include the following. 

1. - Use of variable costs rather than full costs. In Revised Exhibit No. GJP-6) of 1/7/99 

(which uses the 1997 CSXT URCS), Mr. Plaistow computes both variable costs and full 

(i.e. fully allocated) costs; both include CSXT historical return on irvestment ("ROI") 

But in his text (at 7-8) he points only to the variable cost number. In his original Exhibit 

.No. GJP-6j of 12/10/98 (which uses the 1995 CSXT URCS), Mr. Plaistow computed the 

URCS switching cost at the full cost lev.?l (excluding ROI) and discussed full costs in his 

text (at 15). 

2. - Use of CSXT URCS rather than Conrail URCS or CSXT/Ccnrail combined URCS. 

Mr. Plaistow's use of the 1997 CSXT URCS is not relev ant for either historical pre-

acquisition costs or post-acquisition costs. As of 1997, the Bronx and Queens area is 

part of Conrail territory, not CSXT territory. In the future it will be CSXT/Conrail 

territory 

3. - Treatinent of ROI. In his 12/10/98 Exhibit No. GJP-6). Mr. Plaistow excludes ROl, 

whereas in his 1/7/99 Exhibit No. GJI'-6) he includes ROI. The ROl amount is CSXT 

1997 historical, and hence does not reflect the post-acquisition investment base of the 

combined CSXT-Conrail. 

4 - Svstem average versus site specific costs. URCS costs necessarily reflect system 

average unit costs and service units. Only a special switching study, as provided for in 

the STB's Decision No. 109 will produce location specific costs. 
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MR. GILMORE'S COST ANALYSES 

CP witness Paul D. Gilmore, at Exhibit 1 of his Januar>' 7,1999 RVS, presents 

what he purports to be an analysis of "the cost of moving a representative boxcar (of 

news print) from Montreal to New York City using the trackage rights awarded by the 

Board and assuming a 50.71 per car mile charge" compared to the cost of th'S same 

movement " ' f CP were to use its CSX haulage rights for the movement" (Gilmore RVS 

at 3) This analysis and comparison is shown at page 1 of his Exhibit 1, Mr. Gilmore 

then makes the same comparison using a 50.36 per car mile charge at page 3 of his 

Exhibit 1. Pages 2 and 4 of Mr. Gilmore's Exhibit 1 purport to set forth the assumptions 

used in the analyses presented on pages ! and 3 respectively. 

I have several observations at the outset of my analysis of Mr. Gilmore's Exhibit 

1. First, Mr. Gilmore does not explain or justify why the trackage rights versus haulage 

(actually, according to Potter VS Exhibit 3 in CSX-167, independent rate-making 

authority over an interline movement) comparisons he shows are relevant in terms of 

CP's competitive position in the market he addresses. As I see it, Mr. Gilmore's 

comparisons are between two altemative intemal options CP might exercise to handle 

the traffic. His comparisons say nothing abou*- how either one of the options would 

stack up competitively against another railroad or mode of tran', oor tation for the sam-

movement - - either in terms of cost, or trip time, or level of service. Second, upon 

reviewing the numerical content of Mr. Gilmore's Exhibit 1 together w.th tlie associate ;̂ 

electronic spreadsheet, 1 find that there are no workpapers showing the derivation of 

the unit costs used; the derivation ot some of the service units to which they are appii^'d 

is also lacking. Third, '̂ven taking Mr. Gilmore's Exhibit 1 amounts at face value, the 

trackage rights charge he addresses represents a small portion of the total movement 

cost and ti\e difference introduced by 50.71 vs. 50.36 per rar-mile is even smaller, 

representing only ?' -tut five percent of the total movement cost. 

19 



Tuming to the numerology of Exhibit 1, "Grand Total Costs" are the sum of 

"Train Costs" (which reflect line haul activities) and "Terminal Chcirges" (which reflect 

switching activities). The costs Exhibit 1 develops in both of these areas contain errors 

which render the comparisons meaningless, even for the purposes claimed. In the 

subsections below, I describe the errors 1 have identified in each of these areas and then 

show their combined inipact. Lacking workpapers showing the derivation of Exhibit 1 

unit costs, I have been unable to determine if further errors lurk in the unit costs. 

Errors in Development of Line Haul Costs 

Mr. Gilmore's categorization of line haul cost components (which are referred to 

in Exhibit 1 as "Train Costs") is somewhat different from those used in URCS, which 

makes item-by-item comparisons difficult. Even using the Exhibit 1 cost component 

groupings, however, I have found vautious computational errors in the comparative 

development of line haul costs. These include: (a) computation of labor fringes; (b) 

locomotive cost calculations; and (c) GTM-based calculations. 

Computation of labor fringes: The first lines of pages 2 and 4 of Exhibit 1 show "Round 

Trip"(with a value of 2), "Wages", "cars per train", and "Fringe Rate". The "Labor" cost 

on pages 1 and 3 is computed on a per car basis as "Wages" divided by "cars per train 

times "Round Trip". The spreadsheet computat on multiplies this amount by the 

"Fringe Rate". So far, so good. However, to calculate the "Fringe" amount on pages 1 

and 3, the spreadsheet computation then also doubles this amount, apparently to take 

into account the empty retum, or "Round Trip". In so doing, the spreadsheet 

computation has double counted the round trip as far as "Fringes" is concemed. This 

error affects each loute segment of pages 1 and 3 except the Selkirk-New York route 

segment colunui of the CSXT Haulage option. The error is highlighted v/hen one 

observes that, for each affected route segment, the "Fringe" amount exceeds the 

"Labor" ai ->ount. The impact of correcting this error is to reduce total trackage rights 
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option costs by [[[522,83]]] per car and haulage option costs by [[[512.67]]] per car̂ -

The net impact is to reduce trackage righti option costs vis-a-vis haulage option costs by 

510.16 per car. 

Locomotive cost calculations: The problem here is changing computation procedures in 

midstream. Costs for "Locomotives" are included for the Montreal-Saratoga, Saratoga-

New York, and Montreal-Selkirk route segments. For two of these route segments the 

computation is shown as "Loco cost/mile" times "Total Miles" times "Round Trip" 

However, in the third column the com.putation is "HP" times "HPH Rate" times 

"Locomotive Hours" times "Round Trip" divided by "cars per train". This latter 

formulation produces a higher locomotive cost than the one used for the other two 

route segments. Correcting the aberrant formulation to conform to the loco cost used 

elsewhere reduces total costs for the trackage rights option by 536.19 per car. 

GTM-based calculations: Here, although I have insufficient information to make 

corrections, the values shown are mutually inconsistent. Therefore, the costs developed 

based on them contain consequent errors. To demonstrate, the distances ("Total Miles"; 

and "GTMiles" values by route segment shown on pages 2 and 4 of Exhibit 1 are as 

follows: Monh-eal-Saratoga [[[191.2]]] total miles and ([[14,134.5]]] GTMiles; Saratoga-

New York [[[179.3]]] total miles and ([[18,231.75]]] GTMiles; and Montreal-Albany 

[[[270.0]]] total miles and [[[18,231.75]]] GTMiles. It is naiddling sttange that the 

GTMiles for Saratoga-New York and Montreal-Albany are exactly the same, while the 

total miles for one route segment are 50% longer than the other route segment. Equally 

strange, the GTMiles for Montreal-Saratoga are less than the GTMiles for Saratoga-New 

York - - but the Montreal-Saratoga distance is greater than the Saratoga-New York 

distance. 

Since Exhibit 1 is labe'ed Highly Confidential, computations deriving these amounts and others in this 
section of my VS are shown in my workpapers, rather than being presented in the text of or an exhibit to 
this VS. 
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Errors in Development of Terminal Costs 

Mr. Gilmore's categorization of switching activities and costs (which are referred 

to in Exhibit 1 as "Terminal Charges") permits more ready comparison with those in 

URCS than is the case for line haul costs. Therefore, in evaluating the appropriateness 

of Exhibit 1 unit costs per switching event, I have first referred to those in URCS. Unit 

costs per switching event in URCS are computed as the number of minutes required to 

perform the switching activity involved times the cost per switch engine minute. For 

purposes of evaluating "Terminal Charges", I have compared them to those stated in 

the 1995 URCS of: (a) the SOO Line Railroad Company, CP's US Class 1 railroad entity'^ 

and (b) Conrail. These comparisons are shown on Exhibit WVVVV - 31'-*. 

Reviewing the Exhibit WWW - 31 comparisons, one can see that the cost per 

industry switch per Exhibit 1 is approximately the same as for Conrail, but is only 40% 

of the cost for SOO. For Inter & Intira ti-ain ("I & I") switches, the URCS cost per event is 

one-fourth the cost of an industry switch, but Exhibit 1 uses an I & 1 switch cost equal to 

its industry switch cost. Exhibit 1 provides no cost per interchange switch, even 

though, as will be s ;en below, an interc'.ange event needs to be taken into account in 

the trackage rights option versus haulage option costing comparisons. Given these 

anomalies and shortcomings in the Exhibit 1 switching costs, together with the close 

conformance of the Exhibit 1 industr)' switch charge to that of Comail, I have imputed 

the Conrail interchange switch cost and I & I switch cost to the activities of Exhibit 1 in 

the corrections that follow. 

Tuming to the switching activities identified and costed on Exhibit 1,1 find the 

following. First, the haulage option will require an interchange switch between CP and 

" The Delaware and Hudson Railway Company ("D it H") is not a Class I U. S. carrier. 
'* Exhibit WWW - 31 contains highly confidential material. Therefore, there is both a redacted and a 
highly confidentiai version. 
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csx at Selkirk. The CSX side of the interchange switch should akeady be accounted for 

in what Mr. Gilmore calls the hauiage rate, but the CP side of the interchange is not. 

Exhibit 1 does not include any amount for this activity. Second, the URCS cost per 

switch event reflects one instance of the activity by one railroad. To take into account 

handling of the empty car associated with the leaded movement, the cost per event 

must be multiplied by the empty-to-loaded ratio. The Exhibit 1 "Terminal Costs" only 

include one switch event in each instance, and hence do not include the empty retum 

movement. Exhibit 1 uses a "Round Trip" factor of 2, which equates to 100% empty 

rehjm, or an empty/loaded factor of 2. However, in the case of the 5250 reciprocal 

switch charge, which Exhibit 1 uses for the ti-ackage rights option, reciprocal switching 

charges cover both placing (cr spotting) the load and pulling the empty; taerefore one 

doesn't need to incorporate empty retum for that situation. 

To correct the "Terminal Charges" portion of the Exhibit 1 comparisons, I have 

incorporated the omitted switching events identified above and have used Conrail 

URCS vanable costs per switching event where noted. These corrections increase the 

trackage rights option cost by [[[511.62]]] per car and the so-called haulage option cost 

by [[[545.56]]] per car. The net impact is to reduce ti'ackage rights option costs vis-a-vis 

haulage option costs by 533.94 per car. 

Restatement of Exhibit 1 

On Exhibit WW^W - 32^', I have restated the S0.71 per car mile charge portion of 

Mr. Gilmore's Exhibit 1 to incorporate the corrections identified above, where I was able 

to quantify them. As I have mentioned above. Exhibit 1 does not include workpapers 

showing the derivation of unit costs which would permit me to check for other errors. 

'5 Exhibit w w w - 32 contains highly confidential mat .rial. Therefore, there is both a redacted and a 
highly confidential version. 
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As a consequence of the corrections shown on Exhibit WWW - 32, the comparative 

outcome is reversed. At page 3 of his RVS .Vlr. Gilmore states that, v.'ith a 50.71 per car 

mile charge, "the trackage rights movement would be approximately 553 more 

expensive for CP than the haulage movement". In fact, however. Exhibit WWW - 32 

demonstrates that the trackage rights movement, again with a 50.71 per car mile charge, 

would be about 527 less expensive than the haulage movement (553 - 510.16 - 536.19 -

533.94). 

Emptv Return Ratios 

I have also briefly considered the fact that Exhibit 1 uses a "Round Trip" value of 

2, which builds in the assumption that there is no opportunity for a loaded movement 

in the reverse direction. To evaluate the reasonableness of this assumption, especially 

in the case of box car traffic, I have reviewed empty retum ratios from the Conrail 

URCS for potentially relevant equipment t\'pes. These are listed below. The empty 

retum ratio is computed as one plus the ratio of empty carmiles ("CM") to loaded 

carmiles for the equipment type in question (1.0 + (empty C.VI/loaded CM)). Hence ar. 

100% empty retum situation would produce a ratio of 2.0. 

Equipment Tvpe 
Emptv/Loaded Ratio 
1995 1996 1997 VRCS Source 

Box Car - 50 ft. 1.506 1.517 1.462 WT E2 Part 1, L.102, C. 4 

Box Car - Equipped 2.025 2.023 2.003 WT E2 Part 1, L.103, C. 4 

Flat Car - TOFC 1.053 1.052 1.054 WT E2 Part 1, L . l l l , C. 4 

Average freight car 1.649 1.634 1.621 WT E2 Part 1, L.118, C. 4 

In addition, the Conrail average number of trailer or container units ("TCU's") per flat 

car is shown as 1.777 (WT E2 Part 2, L.202, C 1) in each of 1995,1996, and 1997. 
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These empty retum ratios illustrate that a loaded movement in the reverse 

direction is a frequent occurrence for equipment types that might be used on the route 

studied by Mr. Gilmore. To the extent that such a loaded move in the reverse direction 

is associated with the representative boxcar movement of Exhibit 1, the cost per car 

computed in ihat exhibit is substantially overstated. This overstatement occurs because 

most of the costs in Exhibit 1 are doubled to reflect the assumption that the loaded 

move from Montreal to New York City must generate sufficient revenues to cover 

retum of the boxcar to Montreal empty. 
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VERIFICATION 

I William W. Whitehurst, Jr., declare under penalty of perjury that the 

foregoing is true and correct to the best of my knowledge and belief. Further, I 

certify that 1 am qualified and authorized to tile this statement. 

William W. Whitehurst, Jr. 

Executed on: ^ ^ w ^ y , 19_f^ 
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W W Wliiluliufsl 4 Assotialcs, l(ic 
L«liiOil WWW • I'J 

Correction ot Plaistow Exhibit No. (JJP-2.4) for 
Erron 'OUS Treatmoni of Switching Charges and Inflation Adjustment 

Cnlire Movement 

Conrail 
Uf^CS Full Cost 

No ol 
.ino Movo-
No. Dcsajplion mcnls 

( ' ) (?) 

Adjusted 
llcuinucs 

(3) 

Adjuslud 
Variable Full 
Cosis Costs 

(<l IS) 

Switching 
Coits on 
30% ol 
MQVUS 

ll'l 

Ncl ol CRC 
Switching 
on 30% 

Ol.MOYCS 
(') 

20.00% 
ROI Intl in 

Full Cosl Nel 
Ql Swilctung 

(0) 

Ad) Cosl 
Excl ROI 4 
Smlclung 

(«) 

Tolal 
Adjuiled 
Caiiungs 

(10) 

Rlviiod CMIIIM NU (JJP } 4) Colunm Huloitnct Ivl I'') I'l m 
('.<) • 10) I ')-18) 

w 
(J) • CJ) 

II) 

1 Plalslow Exhibil No. (JJP-2 4) 232 
Overhead Movomenis Over STU 

$50,913,300 $ 33,754,794 $ 48,497,551 S 116.302 $48,301,249 $ 9,963.430 $ 38,397.619 $ 12,515.401 

Granted Trackage RiyliK Terriiory' 

2 Correction ol Switching Cosl to Restore 
Actual CRC URCS Cosl In Lieu 

S 130,302 } 562.019/1 I2.5I5.4BI •- $ C.12I cr:0 

ol CP'S Proposed •Terminal 

Swiich Fee' of $250 per car^ 

3 Correction ol InDation' 

4 Overhead Moves wilh CRC Swiich 
Charge and liiflaliort Adjuslriiunl 
Correclod 
(L.l - L ^ - L 3) 

i Tolal Increased by Proiected 
Tialfic Growth (0%) 

Tnick,a<ia RKjht!> I nw S(i<^iiK:iit 
SwilCllllKJ 

t:urnin(js lor CP ul 
on t250/Cor 

Trackage Toriiiiiiul 
Riyhls Switch f'oo 
Excl on 30% ol Adjusted 

SMitchiny Muyus tliinilnus 
112) ( t l ) 

I") (") 

(IJ) 

(H)(l2) 

ll'l 

$502,019 $ 399,011 $103,008 

0,121 309,011 (392,090) 

_-99J24 _ 

$450,574 I 

0 _9'J,324 

Car 

Miles 

1.287.36S 

1,797.308 

1.297.300 

' Sourca: CP-28, Plaistow Reconsideration Verified Slalemeni. Revised Exhibit No, (JJP-2 4). page 6 

W.m ^ a r d 10 swilclung costs, Mr Plaistow arrived al Adfusied Earning, for Ihe Irackage rights line segmeni by sublract.ng Irom costs th* 1995 CRC URCS fully allocalcd terminal switching cosl ol $85 40 on 
30% the ua1f« lor tha antira movement and sub.trtul.no a proposad switching lee ot $250 par car on 30% ol Iha movemenu over trackage nghis In order lo restore cosls to Ihe procedure used In the STBT 
Cost* . WaybHI Sampla^a : (1) deducted Iha $250 par car switching lee inserted by Mr Pia.stow; and, (2) added back the CRC URCS lully-all^ated lerminal switching cos! ol $85 40 r 3 ^ / . o^^^^^ 
movemenl Than, following Iha procadore Uy which Mf. Plalslow applied a mileage pro rate to dovolop Iho emount appUcable lo -East of lho-Hudson.- wo calculated the CRC switchinr, cost ndiusimont in 
colorrw 11 Irom line 5 amounis as; CRC switching cosl adtustmonrirockago rights (iro r;i!u, or <col 0 • c o l l i / c o l 10). or ($130,302 ' $502,019 / $12,515,401) • $0,121 

' Conadkan to Mr. Plaistow's calculation ol Inflation to apply to lma segment earnings instead ol line segment revenues 



W . W WhiK.'hurbl & AssociJlL'b liic 
Lxliibil WWW •/() 

n . . , I 'Mjti 1 ol 7 

R e s l n l f n i e n l o f R ' ; v i s e d P l a i s l o w Exh ib i t N o ( J J P - 2 4 ) 

t o A p p l y S T B C o s t e d W a y b i l l S a m p l e R o v e n u e A p p o r t i o n m e n t P r o c e d u r e s t o T o t a l R e v e n u e s a n d T o t a l V a r i a b l e C o s t s 

S o l k i r k / C t i i c a g o L i n o A p p o r t i o n m e n t C o r r e c t i o n s , 

S w i t c t i i n g C h a r g e C o r r e c t i o n s . ;i(icl I n f l a t i on A d j u s t i n u n t C o r r e c t i o n 

l-lne Swi i ch Total 

No. OFSAC TFSAC Type Distance Car loads 
(a) (t>) (t) (()) (.;) 

049 

B50 

851 

8G2 

853 

854 

855 

056 

857 

050 

609 

860 

001 

002 

U03 

804 

805 

060 

067 

868 

800 

870 

071 

872 

873 

874 

875 

876 

877 

876 

879 

000 

191 

882 

86:* 

804 

119 

75144 

75144 

75144 

75144 

75144 

7S144 

75144 

75144 

75144 

75144 

7452 

7452 

7452 

7452 

7452 

78987 

78987 

70987 

55039 

07378 

9230 

9230 

9230 

9230 

9230 

9230 

9230 

0230 

9230 

9230 

9230 

9230 

923'J 

9230 

9230 

W07.5 
10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

10025 

20025 

20025 

20025 

20025 

20025 

20025 

20025 

20025 

20025 

2C025 

20025 

20025 

20025 

20025 

20025 

20025 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

T 

561 7 

425 8 

425 8 

425 8 

4258 

425 8 

425 8 

425 8 

425 8 

425 8 

425 8 

945 8 

945 0 

945 8 

045 0 

945 fl 

1,132 4 

1.132 4 

1.132 4 

1,740 U 

1.401 5 

2.194 5 

2.194 5 

2.194 5 

2.194 5 

2,194 5 

2,237 3 

2,237.3 

2,194 5 

2,194 5 

2.194.5 

2.194 5 

2.194 5 

2,194.5 

2.194 5 

2 '""l.f. 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

Tons 

(!) 

400 
3,720 
4.400 
2,200 
3.900 
4.080 
4.360 
3.700 
4.COO 
3.000 
3 880 
3.840 
3.880 
3,840 
3,080 
2,000 
3.800 
3.800 
3.000 
2.500 
2.880 
2.640 
2.040 
2.C00 
2,040 
2.080 
2.640 
2.640 
2,640 
2,640 
2.640 
2.640 
2.840 
2.640 
2.840 

Adjusted 

Revenue 

(<J) 
Hi ': } 

30,000 
67,607 
67,007 
50.041 
64.975 
64.975 
04.975 
64.975 
04.975 
01.438 
64,975 
76,424 

141.140 
70,424 
76,424 
51.144 
83,945 
03,945 
03,945 

200,774 
91,508 

137.1-30 
137.130 
137.130 
137,130 
137.130 
137.130 
137.130 
137.130 
137,136 
137,130 
137 130 
n 7.130 
137.13C 
137 136 

Adjusted 

Variablo 

Cost 

( I ' ) 
r.iuiu 1 

39.536 
40.560 
30,020 
30.940 
41.385 
37,728 
30.683 
40.703 
40.153 
40.157 
41,113 
81.421 
81.710 
01,421 
01.710 
53.115 
91,042 
91,042 
91.042 

140.453 
97.931 

136.400 
134.900 
135.823 
136.408 
128.207 
139,115 
139,115 
130,408 
143,482 
130.408 
130 400 
'34.980 
136 408 
- i3 ,4« ; ' 
••Jl.,40t< 

Trkg 

Rgis 

Miles 
( i l l ) 

Noiu 4 

42 1 

42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
42 1 
44 2 
44 
44 
44 
44 
44 : 
44 2 
44 2 
44 2 
44 2 
44 2 
44 2 
44 2 
44 2 
04 2 
44 2 

Adj 

Revenue 
(') 

Noiu f> 

7.101 38 
15.351 51 
15.351 01 
13,406 40 
14.753 77 
14.703 77 
14.703 77 
14.703 77 
14.753 77 
10.492 03 
14.703 7/ 
y.47 7 92 

17.504 Hfl 
9,4/7 92 
9,477 92 
6.342 80 
0,952 69 
8,952 09 
0,952 69 

14,700 12 
8,239 42 
8,258 04 
8,250 54 
8.258 54 
8,258 54 
8,258 04 
8,113 51 
0,113 51 
8,256 54 
8.258 54 
8.258 54 
0.250 54 
8,250 54 
8.250 04 
8,250 54 
0.250 54 

^ g r r ^ l e d Tracka{)0 Rights Segment Prorate 
Adj Variable 

Cost 
(?) 

7.375 77 

9,21 1 30 

0,014 79 

0,389 25 

9,397 35 

8,560 91 

0,703 71 

9,242 46 

9,11 7 45 

9,1 10 40 

9.330 44 

10.097 09 

10,134 40 

10.007 (i<) 

10,134 40 

6,507 20 

9,709 59 

9.709 09 

9.709 59 

10.72290 

0.017 70 

0,214 09 

0,120 70 

0.179 46 

8,214 69 

7,720 80 

8.230 07 

0,230 57 

d.214 09 

8,640 70 

8.214 69 

0 214 09 

0.128 70 

0.214 09 

8,040 70 

0.214 09 

Conrai l 

RO l ' 
(3) 

Conrai l 

Ful l Cost 

Conrai l 

Earnings 
('.') 

{2)• 0200 ({2} (J)) • 1 4 JG/(i (1) (•!) (u) • (ill) • 2 

1.519 00 8,413 96 (1.312 00) 3.308 
1,097 74 10,507 90 4.044 3.300 
1.016 03 10,005 53 5.296 3,300 
1,728 36 9.570 10 3.036 3.308 
1,930 05 10.720 09 4,034 : J .300 
1,704 96 9.772 77 4,901 3.308 
1,809 63 10.020 09 4,734 3.368 
1.904 14 10.543 40 4,210 3.3Ce 
1.070 39 10,400 00 4,353 3.300 
1,078 50 10.401 00 0.090 3,300 
1,923 30 10.649 4 7 4.104 3.368 
2,000 34 11.519 02 (2.041) 3.30K 
2.007 92 11.500 99 5.944 3.JO0 
2,000 34 11,519 02 (2.041) 3.300 
2.007 92 1 1 OOU 99 (2,003) 3.300 
1.307 1 1 7.514 4 7 (1,172) 3,306 
2.000 30 11,070 29 (2,124) 3,368 
2.000 30 11,070 ?'.) (2.124) 3.308 
2.000 3(3 11.076 29 (2.124) 3.360 
2.209 14 12.232 23 2.400 3.308 
1.016 65 10 058 95 (1,020) 3.536 
1.692 40 9,370 9 / (1,112) 3.536 
1.674 60 9.272 07 (1.014) 3.530 
1.685 14 9.330 70 (1.072) 3.530 
1.692 40 9.370 97 (1.112) 3,536 
1.090 60 8.807 56 (049) 3.536 
1,69067 9.309 00 (1.27C) 3,536 
1,095 07 9.309 00 (1.2 70) 3,530 
1,092 40 9.370 97 (1.112) 3,530 
1.780 17 9.856 95 (1.008) 3,536 
1.69240 0.370 97 (1.112) 3,536 
1.092 40 0 370 ' ) / . • ' 1 ' ' ; 3 ^30 
1.074 68 9,272 07 .'1.('14)' J.5J0 
1.092 40 9 , 3 7 L ' 97 (1.-.!2; i 3.536 
1.780 17 9,856 95 (1,590>! ' 5 ' « 
1.092 40 9,37097 (1.11'0| 3,6.0 

Car 

Miles 

Hig i i ly c.ontiaaniiai STB Waybi l l Uata 
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Reslalcment of Revised Piaislow Exhit)it No (JJP-2 4) 
to Apply STB Costod Waybil l Sample Revenue Apportionment Procedures to Total Revenues and Total Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Inllalion Adjustment Corroction 

Adjusted Trkg Corrected Trackage Rights Segment Prorate 
Line Swi tch Total Ad justed Variable f tg ts Ad j Adj Variable Conrai l Conrail Conrai l Car 

No. OFSAC IFSAC Tyco Distance Cartoads Ions Revenue Cost Miles Revenue Cost RQl ' Fu l lCos t Earn ings Miles 
(a) (c) (0) (e) (0 (g) ( t l ) (m) (1) (2) (3) t*) (5) (G) 

Noiu 2 Nolo 3 NolH 4 Nolo 5 Noiu 6 ( 2 ) • 0 200 ( (2 ) (3 ) ) ' 1 43G?G ( i ) H ) (.)) • (no • 2 

085 20 20025 T 3.3.. ' 7 40 3.240 $ 228.105 $ 223.013 -14,2 9.301 02 9,114 09 1,077 02 10.397 65 (1.097) 3.536 
090 20 20025 T 3.337 7 40 3.200 $ 220.105 i 222.013 44 2 9.301 02 9.0G9 00 1,000 50 10,346 Cl (1.045) 3.536 
887 20 20025 T 3,337.7 40 3,240 $ 228.185 $ 223.613 44 2 9.301.02 9.114 00 1,877 82 10.397 65 (1,097) 3.536 
888 20 20025 T 3.337.7 40 3,200 $ 228,185 $ 222.513 44 2 9,301.02 9.069 00 1,860.58 1J.340 01 (1,045) 3.530 
089 20 20025 T 3.337 7 40 3,240 s 220.105 $ 223.613 44 2 9,301 02 9.114 69 1.077.02 10.397 05 (1,097) 3.536 
890 20 20025 T 3,337 7 40 3,200 $ 228,105 $ 222.513 44 2 9.301 02 9.069 80 1.060.50 10.346.51 (1,045) 3.036 
891 20 20025 T 3.337.7 4C 3.200 $ 220.105 $ 222.513 44 2 9,301 02 9.069 65 1.660.00 10.340 51 (1,045) 3.536 
892 14075 20025 T 3.3B8 7 40 2,680 $ 177,333 J 240.712 44 2 7,125 54 9.072 20 1.992.67 11 033.63 (3,908) 3.536 
093 11402 20025 T 1,303 7 40 2.640 i 159.658 $ 94.949 44 2 14.723 23 8,75591 1.803,90 9,983.37 4.735 3.536 
894 22542 20025 T 8 0 0 0 40 2.880 $ 143.153 $ 64.090 44 2 20.642 71 9,320 ?4 1.921 fll 10,041 25 10.001 3.536 
095 22542 20025 T eooo 40 2.920 S 143.697 $ C 4.940 44 2 20.721 04 9.364 39 1.929 26 10.082.49 10.039 3,530 
09G 22840 20025 T 9 5 0 6 10 3.000 t 105.063 $ 74,028 44 2 23.193 20 9.277 07 1.911.39 10.563.58 12.010 3,530 
897 22840 20025 T 95'"v0 iO 2.880 $ 177.584 $ 73,133 44 2 22.171 OC 9.130 50 1,881.09 ,0,415 70 11.755 3.530 
898 22840 20025 T 9 5 5 0 40 2.960 $ 102.222 s 73,722 44 2 22.750 11 9,204 12 1.096 24 10.49907 12.250 3.536 
899 22840 20025 T 955 0 40 3.000 $ 105.063 $ 74 ,016 4 1 2 23.104 85 9,240.77 1,903 79 10,541 47 12.503 3.030 
900 22840 20025 T 905 0 40 2.960 % 103.559 t 73,722 44 2 22.917 00 9 204 12 1.896.24 10.499 67 12.417 3.530 
901 22840 20025 T 955 0 40 2,9CO t 103.206 i 73,722 44 2 22,OP. j J 9.204 12 1 890 24 10,499 67 12.301 3.530 
902 22542 20025 T 800 0 40 3.240 $ 160.494 $ 00 940 44 2 23.143 22 9.053 00 1.988 04 11,01242 12.131 3.53G 
903 22320 20025 T 6C6 5 40 2.720 $ 120.715 % 56,537 44 2 20.089 00 9.40877 1.930 40 10,733 12 9.300 3.530 
904 16432 20025 T 1.133 7 40 2.9G0 $ 144.031 % 83,019 44.2 15.57205 9.030 00 1,860 38 10.301 11 0.272 3,536 
905 22320 20025 T 660 0 40 2,720 $ 120.715 $ 06.037 44 2 20,08900 9.408 77 1,930,40 10,733 12 9.300 3,036 
906 22840 2C025 T 955 0 40 3,080 $ 104.900 $ 74,005 44 2 23.094 42 9.314 32 1,918,94 10.62530 12.469 3,036 
907 22840 20025 T 9 5 5 0 40 3,040 $ 104,311 $ 74.311 44 2 23,01095 9.277 07 1,911 39 10,503 50 12.427 3,030 
908 22840 20025 T 955 0 40 3,040 S 183.517 $ 74.311 44 2 22.911 83 9.277.C7 1,911 39 10.583.50 12.320 3,530 
909 22894 20025 T 968 5 40 2,560 $ 137.930 $ 71,457 44.2 17,021 44 8.818.17 1.816.73 10.059.40 G.962 3,536 
910 22840 20025 T 9 5 5 0 40 2,960 $ 177.500 $ 73.722 44 2 22,160.62 9.204.12 1,896.24 10.499,67 11,061 3,536 
911 22840 20025 T 9 5 5 0 40 3,000 $ 181.094 $ 74.016 44 2 22,609 26 9.240 77 1,903.79 10,541.47 12.068 3.536 
912 22840 20025 T 955 0 40 3,040 $ 102,056 $ 74.311 44 2 2 ' ,791.05 9.277.67 1.911.39 10,503 50 12.200 3,530 
913 22542 20025 T 8 0 0 0 40 2.960 $ 147.206 $ 05.192 44 2 21.227.17 9.400.09 1.936.74 10,723.91 10.503 3,536 
914 22542 20025 T 8 0 0 0 40 3,000 s 147.499 $ 65,442 44 2 21,269.35 9,43669 1.944.16 10,764,98 10,504 3,536 
915 22542 20025 T 9000 40 2,960 i 146.621 $ 65.192 44 2 21.14281 9,400.69 1.936.74 10.723,91 10,419 3,536 
916 22B40 20025 T 955.0 40 2,760 $ 166.594 $ 72.260 44.2 20,799 00 9,020 36 1.850.38 10,290 04 10,509 3,530 
917 16432 20025 T 1.133.7 40 2.960 $ 143.804 $ 83.519 44 2 15,554 58 9,030 06 1.060 38 10,301,11 5,203 3,536 
918 16432 20025 T 1.133.7 40 2.880 $ 139.894 s 82.829 44 2 15 12540 8.955 52 1.84502 10,216,07 4.909 3.536 
f , . . ?''.•:.'-. - ' 0 $ '05.?3C < 74.00C 44.2 23.125 7? 9.314 32 1.918 94 10,625 38 1? 500 3.636 
920 v ttOO.O 4U 2. UOU $ ' 47 .^41) i l i5,102 44 21,233.19 9.400 09 1.030 74 10.723 01 11).109 :i,r.3f 
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; T B C o s t o d Waybill Sample Revenue Ap|)ortionment Procedures to Total R e v e n u e s and Total Variable C o s t s , 
Se lk i r k /Ch i cago L ine A p p o r t i o n m e n t C o r r e c t i o n s , 

Swiiehing Charge Correct ions, and infialion Adjustment Correction 

CKIUIJII WWW • 20 
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Line Switcti Total 

No. QESAC TFSAC Type Distance Carloads 
(a) (b) (c) (d) (e) 

Tons 
(') 

Adjusted 

Revenue 
(9) 

Nolo 2 

Adjusted 
Variablo 

Cost 
( I ' ) 

Nolo 3 

Trkg 
Rgts 

Miles 
( i n ) 

Nolo 4 

Adj 

Revenue 
(1) 

Nolo D 

Corrected Trackage RIgtits Segment Prorate 
Adj Variablo 

Cost 
(2) 

Nolo G 

Conrail 

ROI' 
(3) 

( 2 ) • 0 206 

921 22840 20025 T 950 0 40 3,000 $ 104,900 $ 74.016 44 2 23,182.73 0,351 30 1,9'20.58 
922 22542 20025 T OOOO 40 3,000 $ 147.624 $ 60.442 44 2 21,207 42 9,430 69 1.944.16 
923 22840 20025 T 9050 40 2.960 $ 17f^.715 $ 73,722 44.2 22,437 11 9,204 12 1.896.24 
924 22840 20020 T 9550 40 2.900 $ 170.045 s 73,722 44 2 22.291 04 9.204 12 1.896 24 
925 22840 20025 T 955 0 40 2,960 $ 177.834 $ 73,722 44 2 22.202 30 9.204 12 1.090 24 
926 22840 20025 T 9050 40 2.960 $ 179,464 $ 73,722 44 2 22.400 01 9.204 12 1.896 24 
927 22840 20025 T 9500 40 2.920 $ 170.079 $ 73,428 44 2 21.983 20 9.167 34 1.080 00 
928 22542 20025 T 800 0 40 2.840 $ 141.357 $ 64.439 44 2 20.383 03 9,292 08 1.914 36 
929 22840 20025 T 955 0 40 2,900 $ 179.004 $ 73.722 4-: 2 22.34042 9,204 12 1.090 24 
930 22840 20025 T 955 0 40 3.000 $ 101,306 $ 74.016 44 2 22.040 70 9.240 77 1,903,79 
931 22542 20025 T 8000 40 3.000 $ 147.624 $ 00.442 44 2 21.207 42 9.430 09 1,944 10 
932 22840 20025 T 9500 40 3.U0O $ 100.601 $ 74,005 44 2 23.303 08 9.314 32 1.918 94 
933 22840 20025 T 9550 40 3.040 $ 103.977 $ 74,311 44 2 22.909 21 9,277 67 1.911.39 
934 16432 20025 f 1.133 7 40 3.000 $ 153.599 $ 04.502 44 2 16,607 21 9,141 76 1,083 39 
935 22840 20025 T 955 0 40 3,000 $ win 043 s 74.010 44 2 22.577 90 9.240 7 7 1,903 79 
936 22840 20025 T 955 0 40 2,040 $ 170.999 $ 72,640 44 2 22.09002 9.093 92 1.873 54 
937 22840 20025 T 955 0 40 3,000 J 184.227 $ 74,010 44 2 23.000.01 9.240 7 7 1,903 79 
930 22840 20025 1 9506 40 3.080 s 184.812 $ 74.010 44 2 23.161 78 9,351 30 1.926 58 
939 22840 20025 T 9550 40 3.040 $ 103.302 s 74.311 44 2 22.090 10 0.277 67 1.911 39 
940 22840 20025 T 955 0 40 2,720 $ 104,171 $ 71.900 44 20,490 49 0.903.50 1,050 01 
941 22542 20025 T 800.0 40 2,920 $ 144.323 $ 64,940 44 2 20,011 42 9.304 39 1.929 26 
942 22840 20025 T 9550 40 2.800 $ 170.230 $ 72.544 44 2 21,252.91 9.057 01 1.805 93 
943 22542 20025 T 8000 40 3.200 $ 159.324 $ 66.690 44 2 22,974 01 9,017 40 1.901.40 
944 22840 20025 T 955 0 40 2,900 $ 179.500 $ 73.722 44.2 22,411.02 9,204.12 1.896,24 
945 22542 20025 T 8000 40 2.920 $ 145.109 $ 64.940 44 2 20,931 93 9,304 39 1.929.20 
940 22542 20025 T 800 0 40 2.920 $ 143.571 $ 64,940 44.2 20,70297 9,304.39 1.929 26 
947 22542 20025 T 8000 40 2.920 $ 144.282 $ 64,940 44.2 20.80540 9,364.39 1.929 26 
948 745 20025 T 1.085 9 40 2.800 $ 166,845 $ 84.538 44 2 18,709 90 9,480.00 1,953.09 
949 745 20025 T 1.085.9 40 2,920 s 172,301 $ 85.494 44 2 19,328.41 9,587.24 1,975.17 
950 745 20025 T 1,085.9 40 2.8C0 $ 166,845 $ 84,538 44 2 18,709.90 9,480.00 1,953,09 
951 745 20025 T 1.005.9 40 2.920 s 173,363 $ 85,494 44.2 19,44087 9.587 24 1,975,17 
952 48156 20025 ^ 400 8 40 2.920 s 84,028 $ 46.258 44 2 18.336 71 10.094 54 2,07909 
903 48158 201125 T 4008 40 3,000 $ 07,031 $ 40,077 44 2 19.100.47 10.2'2949 2.107 49 
954 2142 70034 T 4265 80 7,520 s 35.266 $ 01,947 400 0.331 00 19 358 48 3,988 25 
955 7452 /0034 7 959 1 40 3.720 $ 111.523 $ fll 856 43 0 14.239 79 10,451 -0 2,103 20 
Ud'.. 44C0C 70034 T 534 4 40 3,00!) $ ,-.3 - ..i) i ',0\,U 40 0 10,711 01 10,2 n ( i / 2,103 02 

Conrail 

FjJliCQSt 
(1) 

((2) (3))- M 3 C / 0 

10,667,66 
10,764 90 
10,499 67 
10.49967 
10.499 67 
10.49967 
10.457.71 
10.60001 
10.499 67 
10.541 47 
10,704.90 
10.025 30 
10.503 50 
10.420.03 
10,541 47 
10,373 90 
10,541 47 
10,667,06 
10.503 50 
10,240 00 
10,002 49 
10.331 05 
10.971 10 
10.49907 
10 002 49 
10,6824S 
10,682.49 
10,814 45 
10,936.72 
10.814.45 
10.930 72 
11.510 42 
11.669 30 
22.083 3 J 
ll.<>22.9i 
11,649 03 

Conrail 

Earnings 

Car 

Miles 
('̂) (B) 

OM't) (0) • (m) • 2 

12,515 3.536 
10,522 3,530 
11,937 3,536 
11.791 3,536 
11,703 3,536 
11.906 3,536 
11.520 3,536 
9.704 3,530 
11.049 3,530 
12.104 3,530 
10.022 3,030 
12.670 3,536 
12.306 3,536 
6.179 3,536 
12.030 3,536 
11.724 3,536 
12.409 3,530 
12.494 3,530 
12.313 3,530 
10.240 3,530 
10.129 3,530 
10.921 3,536 
12.003 3,536 
11,911 3,530 
10,249 3,530 
10,020 3.536 
10,123 3.536 
7,895 3.536 
8,392 3.536 
7,895 3,536 
O.OOI J.f,•-'.I. 
0.021 3.0J6 
7.497 3,636 

(13.752) 7680 
2.3 W .i,l!4(' 
(•J30) 3 '1.1 ) 

Miglily Coiilldoiftlal STB Waybill Data 
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Restatement of Revised Plaistow Exhibil No (JJP-2 4) 
to Appty STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Total Variablo Costs, 

Selkirk/Ctilcago Line Apportionment Corrections, 
Switching Charge Corrections, and Inflation Adjustment Correction 

Adjusted Trkg Corrected Trackage Right s Segment Prorate 
Line Swi tch Total Ad justed Variablo Rgts Adj Adj Variable Conrai l Conrai l Conrail Car 

No. OES AC TESAC Typo Distance Cadoads I o n s Rovonuo Cost Miles Revenue Cost ROI" Fu l lCos t C'Tniiigs Milos 
(a) (t>) (c) (d) (e) (f) (0) (t>) (m) (1) (?) (3) (4) (M (0) 

Nolo 2 Nolo 3 Nolo 4 Nolo 5 Nolo C (2) • 0 200 ( (2 ) (3 ) ) ' 1 43076 ( l ) - ( 4 ) (c) • (in) • 2 

957 600 70034 T 3,958 3 40 3,000 % 253,757 $ :o4,202 48,0 9,031 57 9.047 41 1.863.90 10,320,90 (1,209) 3.040 
1046 20025 10603 0 441 0 40 3.000 $ 83.509 $ 41,583 44,3 18.812 76 9.360 99 1.928.56 10,678,62 8,134 3,544 
1047 20025 5528 O 1,491 6 40 3,600 $ 174,406 $ 126,397 44 3 14,877 68 10.782 13 2.221,34 12,299,80 2.578 3,544 
1048 20025 85124 O 693 9 -•O 3,600 s 122,428 $ 62,188 44 3 19,763 29 10,038 61 2,068.20 11,451 84 0,311 3,544 
1049 20025 85124 0 6 9 3 9 40 3,600 $ 107,929 S 55,892 44.3 17,422.72 9,022.48 1,858.82 10,29246 7,130 3,544 
1050 20025 85124 o 6 9 3 9 40 3,000 $ 122.428 $ 02,188 44 3 19,763.29 10,03881 2,008 20 11,451.84 6,311 3,544 
1051 20025 85124 o 693,9 40 3,600 $ 107,929 « 57,000 44.3 17,422.72 9,202 58 1,895.92 10,497.91 6.925 3,54'' 
1052 20025 85124 o 6 9 3 9 40 3,600 $ 117,665 $ 02,188 44.3 18,994 3'. 10.03881 2,060,20 11,451.04 7,543 3.544 
1053 20025 85124 o 6 9 3 9 40 3.600 $ 117,665 $ 62,188 44.3 18,994.34 10,038,81 2,068,20 11.451.84 7.543 3.544 
1054 20025 85124 0 693,9 40 3,600 $ 105,965 $ 58,090 44.3 17,105.70 9,377,26 1,931,91 10.697 20 6,406 3,544 
1055 20025 85124 0 6 9 3 9 40 3,600 $ 105,905 $ 01,401 44 3 17,105.70 9,911.83 2,042,0'! 11.306.99 5,799 3 544 
1056 20025 85124 o 693 9 40 3,600 $ 117,665 $ 62,188 44.3 18,994.34 10,038 81 2,068 20 11,451.84 7,543 3,544 
1057 20025 85124 o 6 9 3 9 40 3,600 $ 117,605 $ 62,188 44 3 18,994 34 10,03881 2,068 20 11,451 84 7.543 3,544 
1058 20025 85124 o 6 9 3 9 40 3,600 $ 122,426 $ 62,168 44.3 19.76329 10,038 81 2,068.20 11,451,84 8,311 3,544 
1059 20025 85124 0 6 9 3 9 40 3,600 s 122,428 $ 62,168 44 3 19,763.29 10,038.81 2,068,20 11,451,84 8,311 3,544 
1060 20025 65124 0 693,9 40 3,600 $ 107.929 $ 50,090 44 3 17.422 72 9,377 28 1,931,91 10,697,20 0,720 3,044 
1001 20025 05124 o 0 9 3 9 40 3,600 $ 107.9'29 $ 00.090 44 3 17.422.72 9,37? -20 1,931 91 10,097 20 6.726 3,544 
1002 20025 05124 0 6 9 3 9 40 3,600 $ 122.428 $ 62,100 44 3 19.763 29 10,03881 2,008,20 11,451.84 0.311 3,544 
1063 20025 74048 o 802 3 40 3,000 $ 145.320 $ 73,574 44,3 20.922 44 10,592,36 2,182,25 12,083.32 8.030 3,544 
1004 20025 58175 o 1,651 3 40 3,013 s 150.443 $ 139,932 44,3 11.005 10 9,043 59 2,027.98 11,229 15 (224) 3,550 
1065 20023 10236 o 4 3 5 5 40 2,300 s 40,113 $ 39,009 4 0 0 9,25345 9,017.30 1,857,75 10,200.55 (1,033) 3,728 
1066 70034 85040 0 704 0 40 2,480 $ 45,903 $ 53,697 46 6 7,453 71 8,707.96 1,794,02 9,933.68 (2,480) 3,728 
1067 70034 8503S 0 7 1 0 6 40 2,000 s 20,892 $ 50,902 46,6 3,363 49 8,194.81 1,688,30 9,348.29 (5,985) 3,728 
1068 70031 85039 o 710.6 40 1,600 % 68,485 % 48,283 46.6 11,025,53 7.773 20 1,601,44 8,867.34 2,158 3,728 
1069 3962 9033 N Y A T 233,8 83 5412 % 114.371 $ 100.540 40.0 12,355,17 11,124.71 2.291.92 12.690 09 (35) 7,993 
1070 8620 9033 NYA-T 1,238.3 168 12617 % 614,684 $ 249.204 48.0 20,513,67 8,31663 ',.713.40 9,487.25 11,026 16.149 
1071 8820 9033 NYA-T 1.238,3 126 9587 % 465.438 $ 250,198 48.0 15,532 95 8.349,78 1,720.23 9.52507 6,008 12.110 
1072 6820 9033 NYA-T 1.238.3 128 9587 $ 465,043 $ 250.198 48.0 15,51975 8,349.78 1,720.23 9.52507 5,995 12.110 
1073 3726 9229 NYA-T 1.263.3 126 12237 s 732,947 $ 204.544 48.0 24,042.54 8,077.73 1.787.79 9,099 19 14,143 12,110 
1074 218 9245 NYA-T 6 5 5 2 83 5995 s 151.770 $ 157,137 48.0 8,515.43 8.819.64 1.817.03 10,061 06 (1,543) 7,993 
1075 15 9033 NYA-T 3,350.3 95 6915 $ 610.261 $ 545.326 48.0 8.250,72 7.37280 1.518 95 8,41058 (160) 9,094 
1076 1 - 9033 NYA-T 3.350.3 126 8200 s 812.672 $ 523.662 48.0 10.987 31 7.079 90 1.45861 0.07645 -',911 1 ?,110 
1077 53 9282 NYA-T 1.730.5 95 8720 s 334,174 $ 315.399 48.0 8,308 91 7.84209 1.615 63 8,945 92 (037) 9.094 
107H •i-l 9316 *J> A-T 1 730 fl 03 5826 $ . ' 9 ' ' 9 0 < i20.20 ' 48.C 7,-239 02 b .no .90 1,671,01 9,252..'i/ ....014! ' 0!..3 

• - -
r N Y A - ' 

. ' • 
' . - I 

'• -
•.u.o 4.006 '3 0,439 24 1 320 62 7 , j 4 b c i u- IJ09) 

1080 32473 9229 NYA--I 2.420.5 100 -loU'JC $ 1,103,1U7 i 407,467 4 8 0 20.161 23 7.440 57 1,534 15 0.494.73 11.060 

HiBhIy Conddantlal tTB Waybill Oata 
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1081 
1082 
1083 
1084 
1005 
1006 
1087 
1088 
1089 
1090 
1091 
1092 
1093 
1094 
1095 
1090 
1097 
1098 
1099 
1100 
1101 
1102 
1103 
1104 
1105 
1106 
M07 
1108 
1109 
1110 
1111 
1112 
1113 
• 11,1 

32468 
40070 
60454 
31300 
14790 
14790 
27250 
11402 
14790 
91752 
81808 
2534 
2534 
1498 
1200 
7452 
85124 
76010 
5010 
1320 
5531 
77596 
10659 
11361 
12022 
62293 
71645 
11361 
15951 
688 
1769 
6900 
6940 

r<)4i,' 

694(1 

Restatement of Revised Plaistow Exhibit No, (JJP-2,4) 
to Apply STB Costed Waybill Sample Revenue Apport ionment Procedures to Total Revenues and Total Variable Cosls 

Selkirk/Chicago Lino Apportionment Corrections, 
Switching Charye Corrections, and Inflation Adjuslment Correction 

t:xtiil)il WWW 20 
P.KJG 0 o( 7 

Line 

No. QFSAC TFSAC 
(a) 

Adjusted Trkg 

(b) 

9241 
9229 
9240 
92 JO 
9233 
9233 
9125 
9233 
9233 
9319 
9299 
9233 
9233 
9240 
9233 
9393 
9299 
9240 
9033 
9243 
9279 
9316 
9316 
9273 
9231 
9231 
9229 
9273 
9245 
9231 
9233 
9231 
9237 
9237 
'J237 

'••299 

Switch Total Ad jus ted Variable Rgts Ad) Adj Variable Conrai l Conrail Conrail Car 
Type Distance Carloads Tons Revenue Cost Miles Revenue Cost ROl' Full Cost Earnings 

{'') 
Miles 

(c) (H) (0 ) (') (9) (l«) (n i ) ( t ) m (3) .*) 
Earnings 

{'') (li) 
Nolo 2 fJolu 3 Nolo 4 Nolo !. Nolo 6 ( 2 ) • 0 200 ((2) (3))- 1 430/0 (1) (•!) (<-•)' ( "1) ' 2 

NYA-T 2,447 4 168 16486 $ 1,069,810 $ 405.941 40 0 19,390 71 7.300 11 1.016.34 8.396 10 11.001 10,149 
NYA-T 2,135 0 108 10149 % 726,796 $ 419.820 4 8 0 14,935 44 B.027 29 1.777.40 9.841 65 5.094 16,149 
NYA-T 3.302 7 168 11775 i 507.941 $ 495.427 48 0 7,702 90 6.789.19 ',398.72 7.744 02 30 10,149 
NYA-T 2.792 1 83 7743 I 258.748 $ 4 75.207 48 0 4,150 90 7.623 38 1.C70 00 0,096 43 (4.546) 7,993 
NYA-T 1.241 7 95 5779 $ 261.244 $ 221,917 40 0 8,097 00 7.300 51 1.022 19 8.428.50 2(19 9,094 
NYA-T 1.241 7 95 5779 $ 259.363 $ 221,917 48,0 8,635 25 7.300 01 1,522.19 8.428 50 207 9,094 
NYA-T 614 6 168 9589 $ 409.965 $ 140,778 4 8 0 24,157 02 8.29529 1,709.00 9.46291 14.094 16.149 
N Y A T 1.390 8 168 11103 $ 020.106 $ 247,100 40 0 10.020 01 7.427 07 1.530 30 0.473 40 10.347 16.149 
NYA-T 1.241 7 120 7947 $ 350.003 $ 223.010 40 0 11.054 77 7.451 03 1.035.17 0.50039 3.304 12.110 
NYA-T 3.603 4 108 15140 $ 1,060,002 $ 551.965 48 0 13.479 13 U.960 90 1.430 13 7.946 46 5.533 16.149 
NYA-T 2.840 5 83 7993 $ 755.800 $ 009.172 40.0 11.900 32 9.597 90 1.977 38 10.940 96 950 7,993 
NYA-T 552 4 05 6252 $ 330.010 $ 134.901 40 0 21.104 20 8.000 12 1.773 04 9.017 00 11.207 9.094 
NYA-T 502 4 95 5684 $ 302.005 $ 141.240 40 0 19.3:7 71 9.010 90 1.000 43 10.27925 9,030 9.094 
NYA-T 1.023 0 63 5820 $ 100.817 

»• 
202.993 4 0 0 0.544 00 7.963 75 1.640 70 9.004.71 (2.540) 7,993 

NYA-T 890 2 03 5079 $ 230.650 $ 173.246 40 0 10.001 47 7.572 24 1.500 04 0.030 09 1.443 7,993 
N Y A T 990 9 05 7389 $ 271.91J $ 109.667 40 0 11,040 12 7.644 64 1,574 90 0.720 00 2.319 9.094 
NYA-T 705 5 95 7199 $ 108.2,5 S 148.347 40 0 8,917 01 7.003 79 1,620 11 0.970.60 (53) 9.094 
NYA T 999 1 63 5745 $ 238,222 $ 193.914 4 8 0 9,536 00 7.762 39 1.599 21 8.055 00 601 7.993 
N Y A T 700 4 250 0245 $ ;'02,579 $ 364.442 40 0 14,931 53 19.257 20 3.967 30 21.907 79 (7,030) 23.979 
N Y A T 572 6 03 7493 $ 147,056 $ 145.575 40 0 9,100 99 9.044 25 1.063 30 10.317 30 (1,131) 7.993 
NYA-T 704 6 83 6411 $ 124.000 $ 148.700 4 0 0 6.C22 00 7 .090 30 1.625 50 9.000 90 (2,370) 7.993 
NYA-T 910 1 83 4829 $ 181.602 $ 170.218 4 0 0 7.810 15 7.070 61 1.561.35 0.645 3 J (035) 7.993 
NYA-T 441 8 126 7821 $ 109,334 $ 112.234 4 8 0 12.664 44 0.393 94 1.729 33 9.57545 3,009 12.110 
NYA-T 914 8 95 6726 $ 288,555 $ 192,781 4 8 0 12.424 35 0,300 57 1.710,09 9.46093 2,955 9,094 
NYA-T 1,043 3 95 5589 $ 293,002 $ 201,843 4 6 0 11.330 00 7,792 03 1.605 42 0.889 30 2.44C 9,094 
NYA-T 1,072 5 83 5062 $ 289,102 $ 213,100 48.0 10,900 24 0.038.37 1.656.07 9,109.83 1.735 7,993 
NYA-T 871,1 83 7910 $ 356,942 $ 182,613 4 8 0 15,995 92 8.183.59 1,685 99 9,335 50 6.600 7,993 
NYA-T 914 8 83 5662 $ 246,311 $ 199,604 48 0 10,605 43 8.594 36 1,77062 9,804 00 801 7,993 
NYA-T 1,569 9 126 9966 $ 586,674 $ 295,041 48.0 15,910 69 8.017.85 1,651.84 9,146.42 6.764 12,110 
NYA-T 1,974,3 83 4996 $ 296,408 s 302,033 48.0 0,543 53 0.067.71 1.37369 7,606.24 (1,063) 7,993 
NYA-T 1.692 4 83 0078 $ 306,410 $ 203,103 4 8 0 7,771,98 7,180 80 1.479 39 0,191 55 (420) 7,993 
NYA-T 1.641 6 03 5079 $ rc-9 794 $ 280,084 4 0 0 7.031.99 7.315 02 1.507 21 0.340 57 M,314) 7 993 
N Y A T 1.690,7 90 502 $ ,<77 64-( i 204 497 40 0 8,2f : 70 7 199 01 1.483.31 8.213.24 70 9.094 
NYA-T " b9(' ' 95 •^m J ' j j * ! 5.'l^^ i 208.U93 40 0 8.492 01 7.290 00 1.502 06 0 ,317 (M •'5 y ;;94 
NYA-T 1,696 7 83 4063 S 295.538 $ 288.093 40.0 7,479 22 7.290 80 1.502.06 8.317 04 (038) 7.993 
NVA-T 2.005 6 126 10975 J 460.299 322,444 40 0 10,017 39 7.017 28 1.445 71 8.005 01 2.012 12.110 

Highly Confidential STB Waybill Oala 
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Pago 6 ol 7 
Restatement of Revised Piaislow Exhibil No. (JJP-2 4) 

to Apply STB Costed Waybill Sample Revenue Apport ionment Procedures to Total Revenues and Total Variable Costs, 
Selklrk/Ci. cago Line Apport ionment Corrections, 

Switching Charge Corrections, and Inflation Adjustment Correction 

Line 
Ad jus ted 

Line Swi tch Total Ad jus ted Variable 
No. Q f S A C TESAC l y p f l D is tance Car loads I o n s Revenue Cost 

(a) (b) (c) (d) (c) (') (9) (H) 
Nole 2 N o t * } 

1117 6940 9237 tJYA-T 1.696 7 126 6938 t 445.013 $ 286.895 
1118 6940 9237 N Y A T 1.69G 7 126 064 ; 440.307 $ 288.093 
1119 5716.1 9194 NYA-T 1,295.1 83 7910 1 460.356 $ 269,807 
1120 59303 9233 NYA-T 1,353 7 83 4996 ; 296.756 $ 235.795 
1121 59112 9273 NYA-T 1,371.1 83 5662 < : 293.086 $ 242.324 
1122 4840 9118 NYA-T 862 5 126 6434 « i 265.0'"; $ 160.061 
1123 59847 9229 NYA-T 039 9 126 6686 < i '<r81.477 i 143.988 
1124 1570 9254 NYA-T 3,749 2 95 9284 < i 319.825 $ 560.' 21 
1125 5516 9033 N Y A T 4,176 6 95 6726 J I 672.999 $ 639.C42 
1126 37400 9033 NYA-T 2,078 7 126 10597 ) i 937,993 $ 413,4 ,0 
1127 5233 9245 NYA-T 2,803 8 83 5828 ) i 238.222 $ 439,705 
1128 72 9033 NYA-T 3,342 5 168 15140 i i 530.662 $ 431,540 
1129 9231 70090 NYA-O 303.4 40 2 160 J i 47,007 $ 35,996 
1130 9279 70265 NYA-O 281 1 40 2.480 J i 30,419 $ 36,051 
1131 9243 6362 NYA-O 702 3 40 3.000 J ; 87,747 $ 44,407 
1132 9299 73975 NYA-O 200 3 80 4.720 ) 55,573 $ 44,209 
1133 9299 73975 NYA-O 200 3 40 4,040 ) ; 72,496 $ 26,522 
1134 9299 73975 NYA-O 200.3 40 2.000 : i 46,130 $ 21,206 
1135 9299 73975 NYA-O 200 3 40 2.000 J i 40.130 $ 21,206 
1136 92' . 73975 NYA-O 200 3 40 2.000 ) t 46.130 s 21,206 
1137 9279 80581 N Y A - 0 853 2 40 2.160 J i 35.099 $ 71,218 
1138 9189 11361 NYA-O 930 5 40 2.560 J ( 38,692 s 78,603 
1139 0189 11361 N Y A - 0 930 5 40 2.480 ] ( 38,692 $ 77,947 
1140 9169 11361 NYA-O 930 5 40 2.560 J ( 41,116 $ 82,145 
1141 9189 11361 NYA-O 9 3 0 5 40 2,520 J i 41,116 $ 81,818 
1142 9189 11361 NYA-O 930.5 40 2,400 J [ 41,116 $ 80.836 
1143 9279 51140 NYA-O 1,352.0 40 2,159 j t 59.068 $ 102.607 
1144 9279 51140 NYA-O 1,352 0 40 2,479 J i 59,068 $ 106.181 
1145 0279 51140 NYA-O 1,352.0 40 2,519 J i 59,068 $ 106.629 
1146 9189 59112 NYA-O 1.386 8 40 2,400 J i 59,961 $ 97,011 
1147 9189 59112 NYA-O 1.386.8 40 2,760 J i 59.961 $ 102.229 
1148 9279 59112 NYA-O 1.373.4 40 2,240 ] t 59,961 $ 94,364 
1149 9279 50303 NYA-O 1.3269 40 2.800 J I 54.445 $ 97.904 
1150 9189 14855 NYA-O 1.406 6 40 2 441 ) ( 56.925 $ 102.884 
1151 9189 14855 NYA-O 1.406 6 40 2.441 J t 56.925 t '0/ . fc84 
1152 9189 14855 NYA-O 1 400 6 40 1 1 > ; O't 4 j 102 034 

Trkg 
Rgts 

MUes 
(m) 

Nolo 4 

4 8 0 
4 8 0 
48.0 
4 8 0 
48 0 
48.0 
4 8 0 
48 0 
4 8 0 
4 8 0 
4 8 0 
48.0 
4 8 0 
48.0 
48.0 
46.0 
4 8 0 
48.0 
48.0 
48,0 
48 0 
48,0 
48,0 
4 8 0 
4 8 0 
48,w 
48.0 
48.0 
48.0 
48.0 
4 8 0 
4 8 0 
48 0 
4 8 0 
4b,0 
4 8 0 

Ad) 

R&venue 
(1) 

Nolo 5 

Correc ted Trackage Rights Segment Prorate 
Adj Variablo 

Cast 
(2) 

NoleC 

Conrail 

BOI' 
(3) 

(2)•0 200 

Conrai l 

F i / lLCosl 
(4) 

((2)-(3)) • 1 43070 

11,261 99 7,260 40 1.495 01 8.282.45 
11.345,36 7,290.80 1.502 00 8.317.04 
15,036 52 8,662.12 1.704.58 9.881 38 
9,167 98 7.284 64 1.500 79 8.31000 
8.978 76 7.403.46 1.525 27 0.445.55 

12.876 87 7.231.01 1.489.74 0.248.83 
16.086 31 8.228.87 1.695.32 9.307.14 
3.887.27 6.817 64 1.404.58 7.777.27 
7.381.06 7,015.22 1.445 28 0.002.06 

19.756.48 8.708 33 1.794 10 9.934 09 
3.806.74 7.026 37 1.447.58 8,015.39 
7.271 64 0.847.26 1.204.66 6.070.30 
4.482 24 3,432.30 707.12 3.915.42 
3.034.95 3,596.81 741.02 4.103 09 
4.067 92 2.302.36 406 70 2.694.80 
6.663.79 5.310 74 1.094 12 6,050.27 
8.69299 3.180 21 655.19 3,627.85 
5.531 45 2.542 76 52386 2,900.68 
5.531 45 2.542.76 523.86 2.900.68 
5.531 45 2,542 76 52380 2.900 60 
1,599 65 3,24581 668.70 3.702.00 
1.642 84 3.337.40 687.57 3.007 16 
1,642 84 3.309 05 681 84 3.775,39 
1,745.74 3.487.80 718 56 3.n70,74 
1,745 74 3.473.92 710.70 3,362,90 
1,745 74 3.432.23 707.1 1 3,)15,34 
1,826 86 3.173.41 653 79 3,320,09 
1,826 86 3,283.96 676 56 3,74621 
1,826 86 3.297.79 67941 3,761 98 
1,813.78 2,934.54 604.58 3,347,59 
1.813.78 3,092.37 637.09 3,527.65 
1.829.23 2.878 77 593 09 3.203 90 
1.711 55 3.079 61 634 46 3.513 00 
1.700 72 3.073 83 63327 3.506.49 
1,700.72 3.073.83 633.27 3.50649 
1,793 93 3.07303 63327 3.50649 

Conrai l 

Earnings 
(5) 

(1)-(4) 

2.900 
3.020 
5.155 
858 
533 

4.628 
6.699 
(3.890) 
(622) 
9.824 
(4,209) 

601 
567 

(1.060) 
1.973 
606 

0.065 
2.631 
2.631 
2.631 
(2,103) 
(2,164) 
(2.133) 
(2.233) 
(2,217) 
(2,170) 
(1.793) 
(1.919) 
(1.935) 
(1.534) 
(1,714) 
n 4',oi 

' ' , l ) . i 2 ; 
,1.806) 
(1.800) 
; i 713) 

Car 

Miles 
(0) 

(e) • (m) • 2 

12,110 
12,110 
7,993 
7,993 
7,993 

12,110 
12,110 
9,094 
9,094 

12,110 
7,993 

10.149 
3 840 
3.840 
3.840 
7.680 
3.,>40 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,839 
3,839 
3,839 
3,840 
3.840 
3,840 
••.04CJ 
3.041 
3,841 

Highly Confldonllal S T B Waybill Oata 



W W. Whilehurst & Associates, Inc exhilj i l W W W - 2 0 
I'age 7 ol 7 

Restatement of Revised Plaistow Exhibit No, (JJP-2 4) 
to Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues and Tota' Variable Costs, 

Selkirk/Chicago Line Apportionment Corrections, 
Switching Charge Corrections, and Infialion Adjustment Correction 

L ins Swi tch Total 

No, OFSAC TFSAC Type Distance Carloads Tons 
(a) (b) (c) (d) (e) (0 

Adjusted 

Revenue 
(y) 

Nolo 2 

Adjusted 

Variable 

Cost 
(i>) 

Nolo 3 

Tr^g 
Rgts 

Miles 
(m) 

Nolo 4 

Adj 

Revenue 
(1) 

Nolo 5 

Corrected Trackage Rights Segment Prorate 
Ad j Variable 

Cost 
(2) 

Nolo 0 

Conrail 

ROl' 
(3) 

( 2 ) • 0 200 

Conrai l 

EullJCost 
(4) 

((2) (3))- 1 430/0 

1153 9189 14855 NYA-O 1,406 6 40 2,440 $ 56.910 $ 109,104 40 0 1,700 30 3,259 66 071,00 3,718,51 
1154 9189 14855 NYA-O 1,406 6 40 2,439 $ 50,896 $ 109,104 48,0 1,699 87 3.25968 671,56 3,718.51 
1155 9189 14855 NYA-O 1,406 6 40 2,439 $ 56,896 $ 109,104 48,0 1,699 87 3.259 63 671 00 3,716.51 
1156 9189 14855 NYA-O 1,406 6 40 2,440 $ 60,044 I 102,884 480 1.793 93 3.073 83 633 27 3,50649 
1157 9189 14855 NVA-0 1,406 6 40 2,440 $ 60,044 $ 102,884 480 1.793 93 3.073 83 633 27 3,506.49 
1158 9189 14855 NYA-O 1,406,6 40 2,440 $ 60,044 $ 109,104 48 0 1,793.93 3.259,68 671,56 3,718 51 
1159 9189 14855 NYA-O 1,406,6 40 2,440 $ 60,044 $ 109,104 48,0 1,793 93 3.25968 671 56 3,718,51 
1160 9189 14855 NYA-0 1,406.6 40 3,920 $ 60,044 $ 120,077 48,0 1,793,93 3.587,51 739.10 4,092,48 
1161 9189 14855 NYA-O 1,406,6 40 3,920 $ 41,450 $ 120,299 48,0 1,238,40 3.773 39 777 40 4,304 5? 
1162 9279 59652 NYA-O 1.521,6 40 2,700 $ 61,883 $ 109,483 480 1,725 35 3.052 51 62888 3,482 10 
1163 9279 59664 NYA-0 1.524,9 40 2.400 $ 61,883 $ 103,964 480 1,722 05 2.09307 59603 3,300 29 
1164 9299 5526 NYA-O 697,8 80 5.360 $ 71,451 $ 87,88'j 480 3,820 08 4.098 92 960 07 5,360 32 
1165 9299 5526 NYA-O 697 8 40 2,000 $ 71,451 S 37,113 480 3,820 08 1.984.21 408 79 2,263 50 
1166 9279 9230 NYA-O 2,248 0 40 2,800 $ 127.442 $ 144,685 480 2,490 87 2,030 90 584.47 3,236 28 
1167 9279 9230 NYA-O 2,2480 40 2.842 $ 174.873 $ 145,325 48,0 3,428 09 2,849 51 587.06 3,250 60 
1168 9279 1 NYA-O 2,431,9 600 35.400 $ 1,911.636 $ 398,681 480 34,063 99 7,271 05 1,497 99 0,294 50 

232 Total xxx 297,7104 14,217 1,025,879 $ 47,141,945 $ 32,648,700 45,8 2,999.017.90 1,833,227 52 378,713 24 2,096,971,03 
Total Increased by Pro jec led Traff ic Growth (8%) 

Conrail 

Earnings 

l l | - ( 4 | 

(2,010) 
(2,019) 
(2,019) 
(1.713) 
(1,713) 
(1,925) 
(1,925) 
(2,299) 
(3,066) 
(1.757) 
(1.578) 
(1,540) 
1,557 
(737) 
176 

26,569 

902,040 
974,210 

Car 

Miles 
(6) 

(el • (Ml) • 2 

3,840 
3,839 
3,839 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
3,840 
7,600 
3,840 
3,840 
3,043 

57.600 

1.323,433 

' Conrail 1995 URCS Variablo ROI ratio devoiopcd by Mi . Plaistow in Exhibit No, (JJP-2 4). footnote 3, 

' 1995 Costed Waybill Sample Revenue tunc 4,461% Inflation (rom 1995 lo 1997, 

' 1995 Costed Waybill Sample Variable Cost 'imes 4 ,461% inflation Irom 1995 to 1997, 

' Calculated on a probabilistic basis as 20% ol Mr, Plaistow's miloage to Schcnoclady via Rensselaer • 00% ot Mr Plaistow's mileage lo Stuyvesant (Selkirk Yard moves), 

' For moves originating or terminating in the trackage rights segmeni, revenue prorate is calculated as: ( g ) ' (( in j+lOO)/ ((d)*200) 

For NYA overhead moves, trackage righis segment revenue prorate is calculated as: ( g ) ' (m) / ((d)+200), 

• For moves originating or terminating In the Irackage rights segment, variable cosl prorate is calculated as: (h) * ((m)+100) / ((d)+200). 
For NYA overtiead moves, trackage rights segment variable cost prorate is calculated as: ( h ) ' (m) / ((d)*200) 

HIgMy Confident ial STB Waybi l l Oata 



W. W. Whitehurst & Associates, Inc. Exhibit V W M - 21 

CP Trackage Rights Mileages Over Conrail - Proceeding North-to-South 
Correction of Plaistow 01/07/99 tWiieages 

Line Locations Source or Mile Posts 
No. From/To To/From Computation From IQ M.lgage 

(1) (2) (3) (4) (5) (5) 

(•«j-(5) 

North End (Al*iany Area) Mileages: 

Route 1 
1 Schenectady (CP-160) W. Albany CRC Tirpclable • C.iicago Line 159.9 146,9 13 0 
2 W. Albany Albany-Rensselaer CRC Timetable - Cnicago Line 146.9 142.1 4,8 
3 Albany-Rensselaer Albany CRC Timetatjie - Hudson Line 142.1 140,5 16 
i Albany Castleton-on-Hudson CRC Track Cnan - Hudson Line 140.5 134,4 6 1 
5 Castleton-on-Hudson Stuyvesant (CP-125) CRC Tracl< Chan - Hudson Lme 134.4 1256 
6 CP Trackage Rights Mileage Granled SurTi(L.l - L.5) 34,3 

7 CP-VO CP-SK CRC Timetaole - Selkiric Branch 22.2 11.5 10 7 
8 CP-SK Stuyvesant (CP-125) CRC Tlmetablt - Selkirk Branch 11.5 1.3 
9 CP Trackage R nts Mileage Requested Sum(L.7 • L 8) 20 9 

BOiileJJ 
10 CP Kenwood Yard CP-SK CP-24. Gilmore at p 2 7.1 0,0 7 1 
11 CP-SK Stuyvesant (CP-125) CRC Timetable - Selkirk Branch 11.5 1.3 ..JU2 
12 CP Trackage Rights Mileage Requested SLim(L 10 - L I I ) '7 3 

Stuwesant to Pouahkeensie fDivision Post wifh Metro-North) 
13 Stuyvesant (CP-125) Hudson CRC Timetable - Hudson Lme 125.6 114,5 11 ' 

14 Hudson Poughkeepsie (Div Pos!) CRC Timeiaaie - Hudson Line 114.5 75,8 
15 CP Trackage Rights M.leage Granted Surn{L.13 - L .K) f. j a 

Metro-North Territory Mileages: 
Pouahkeeosie to Oak Point Link - Metro-North Ownershio 

16 Poughkeepsie (Div Post) Chelsea CRC Tracic Cnan - Hudson Line 75.8 61,4 1 ! -. 

17 Chelsea Beacon CRC Track Chan - Hudson Line 61.4 59.0 .' ''• 
18 Beacon Peekskill Metro North Hudson Line 59.0 41.3 1 / .' 
19 Peekskill Tarrytown Metro North Hudson Line 41.3 25.3 16 0 
20 Tarrytown Irvington Metro North Hudson Line 25.3 227 
21 Irvington Yonkers Metro North Hudson Line 22.7 15.2 : '.1 

22 Yonkers Oak Point Link R P. Carey 01/17/99 Schematic 15.2 5.8 
23 CP Trackage Rights Mileage over Metro-North Sum(L 1 5 - L 2 2 ) 7U0 

South End Mileages: 
Oak Point Link to Oak Point Yard - State of New York Ownershio 

24 Oak Point Link Oak Point Yard (Bronx) CSX-167. Downing V.S. 3.8 0.7 3 1 

Oak Point Yard to Harlem River Trailvan Terminal 
2S Oak Point Yard (Bronx) Harlem River Terminal CSX-167. Downing V.S. 1.0 

Oak Point Yard tn Frpsh Pond Junction (Freemont Industrial Branch^ 
26 Oak Point Yard (Bronx) Fresh Pond Junction CSX-167. Downing V.S. 76 



W. W. Whitehurst & Associates. Inc 

Restatement o( Revised Plaistow Exhihi; No, (JJP-2,4) 
to Correct Trackage Rights Mileages, 

Revenue Apportionment Procedures lo Tolal Revenues and Tolal v/ariable Costs 
S3lkirk;Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Ad)oslment Correction' 

Exhibil WWW - 22 
I'agc 1 ol 7 

Line Swi tch Tolal 

No. QFSAC T£SAC Type Olstancg Carloads 
(a) (b) (c) (d) (o) 

Tons 
(I) 

^ -i justed 

Revenue 
(9) 

Noiu 2 

Adjus ted 

Variable 

Cost 
(••) 

Nulo i 

849 119 10025 T 561 7 40 400 $ 30.OG0 $ 39,530 
850 75144 10025 T 425 8 40 3.720 $ 07.007 $ 40,566 
851 75144 10025 T 4258 40 4,400 $ 67.607 $ 30,820 
852 75144 10025 T 425 8 40 2,200 S 59.041 $ 36,940 
853 75144 10025 T 4258 40 3,960 $ 64.975 $ 41,385 
854 75144 10025 T 4258 40 4.080 $ 04.975 t 37,728 
855 75144 10025 T 425 0 40 4.300 $ 04.975 i 38,683 
856 75144 10025 T 4258 40 3,760 $ 04.975 i 40,703 
857 75144 10025 T 425 8 40 4.000 $ 64.975 % 40,153 
858 75144 10025 T 425 8 40 3.000 $ 01.430 i 40,157 
859 75144 10025 T 425.8 40 3.880 $ 64.975 $ 41.113 
860 7452 10025 T 945 8 40 3.840 $ 76.424 $ 01.421 
861 7452 10025 T 9458 40 3.880 $ 141.148 $ 81,718 
862 7452 10025 T 945 8 40 3.840 $ 70.424 $ 81,421 
863 7452 10025 T 945.8 40 3.880 $ 76.424 $ 81,718 
864 7452 10025 T 9458 40 2.000 $ 51.144 $ 53,115 
805 78987 10025 T 1,1324 40 3.800 $ 03.945 $ 91,042 
006 78987 10025 T 1,1324 40 3.800 $ 83.945 $ 91.042 
867 78987 10025 T 1,132.4 40 3.800 $ 83.945 s 91.042 
868 55539 10025 T 1,7408 40 2.500 $ 200,774 $ 146,453 
869 57378 20025 T 1,401.5 40 2.880 $ 91,508 $ 97,931 
870 9230 20025 T 2.194.5 40 2.640 S 137,136 s 136,408 
871 9230 20025 T 2.194.5 40 2.840 $ 137,136 $ 134,980 
872 9230 20025 T 2.194.5 40 2,000 f 137,136 s 135,823 
873 f230 20025 T 2.194.5 40 2.640 $ 137,136 136,408 
874 0230 20025 T 2.194.5 40 2,080 S 137,136 s 128,207 
875 9230 20025 T 2.237.3 40 2,640 $ 137,136 $ 139,115 
876 9230 20025 T 2.237.3 40 2,640 S 137,136 $ 139,115 
877 9230 20025 T 2.194.5 40 2,640 $ 137.136 s 136,408 
878 9230 20025 T 2.194.5 40 2,840 $ 137,136 $ 143,482 
879 9230 20025 T 2.194 5 40 2,640 $ 137.136 s 136,408 
880 0230 20025 T 2.104 S 40 2,640 S 137,136 s 130 408 
881 9230 20025 T 2.194 5 40 2 840 $ 137,136 $ 134,960 
6«2 9230 20025 T 2.194 5 40 2,640 $ 137,131. $ 136,408 
38 )230 20025 T 2.194.t •.J . i l ) $ •:./ 1 .<-, s -43 482 

.(4. JL T .̂1'J4 5 40 2,640 % 137,130 i 136.400 

Adj 

Trkg 

Rgts 

Miles 
("') 

Nulo 4 

56 66 
50 60 
50 60 
56 66 
56 66 
5C0i' 
50 GO 
56 66 
56.66 
56 06 
50 GG 
56 66 
56.66 
56 66 
56 60 
56 66 
56 60 
50 66 
56 06 
56.66 
57 66 
57 60 
57 06 
57.66 
57 66 
57 66 
57.66 
57.66 
57.66 
57.66 
57.60 
57 00 
57 60 
57 06 
57 66 
57 00 

Highly Conf ldoi i l la l STO Waybi l l Oata 

Corrected I rackage Rights Segment Prorate 
Adj Variablo Conrai l Conrai l 

Revenue Cost ROI' Full Cost 
(1) (7) (3) (4) 

N.jlu 5 Njlu C {2 ) • 0 20b ((2) (3))- 1 430/0 

7,82901 8,131.51 1.675,26 9,276.00 
16,924 48 10.155 21 2,092 19 11.584 63 
10,924 48 9,717,90 2,002,11 11.035 05 
14,780 15 9,248 04 1.90545 10.550 60 
16,265 49 10,360 23 2.134 42 11,818.51 
10.205 49 9,444 71 1.945 81 10.774 12 
1G.2G5 49 9.083 72 1,995 05 11.040 77 
16.205 49 10.189 47 2,099 24 11,023 71 
16.265 49 10.051 65 2.070 85 11.466 50 
20.306 7(i 10.052 7C 2.071 07 11,407 09 
10,205 49 10.291 98 2.120.36 11,•'4065 
10,449,00 11.132 33 2.293 49 12.699 29 
19.29848 11.172 89 2.301 85 12.745 56 
10.449 06 11.132 33 2.293 49 12.699 29 
10.449 06 1 1.172 89 2.301.85 12.745 50 
6.992 70 7.2G2 21 1.490 17 0.204 42 
9.87001 10.704 47 2,205.34 12.211 20 
9.870 0, 10.704 47 2.205.34 12.211 20 
9.870 01 10.704 4 7 2.205 34 12,211 20 
16.200 34 11,821 GO 2.43550 13.485 58 
9.008 51 9,640 85 1.980 22 10.997 07 
9.029 4 1 0.901 47 1.050 37 10.245.06 
9.029 41 8.807 45 1.831.00 10.130.42 
9.029 41 8,942 95 1.842.44 10.201.74 
9,029 41 0,981 47 1,850.37 10.24568 
9,029.41 8,441 48 1,739 12 9.029''8 
8,87085 8,998 83 1,853.95 10,265.48 
8,87085 8,99883 1,853.95 10,26540 
9,029 41 8,981 47 1,850.37 10,245.68 
9,029.41 9.447.25 1,946.33 10,777.02 
9,029 41 8.981 47 1,850.37 10,245.08 
9.029 41 0.981 47 1,050.37 10,24568 
9.029 41 8.887 45 1.831 00 10,130 42 
9.029 41 0.901 47 1.850.37 10,24500 
9.020 41 9.447 25 1.946 33 10,777 02 
9,029 41 8.981 47 1,850 37 10,245 68 

Conrdi l 

Earnings 
(5) 

( l ) ( 4 ) 

(1.447.07) 
5.340 
5.839 
4.229 
4.447 
5.491 
5.219 
4.G42 
4.799 
0.919 
4,525 

(2,250) 
6,553 

(2.250) 
(2.297) 
(1.292) 
(2.341) 
(2.341) 
(2.341) 
2./21 

(1.909) 
(1.210) 
(1,109) 
(1.1/2) 
(1.210) 

(000) 
(1.395) 
(1,395) 
(1.210) 
(1.748) 
(1.210) 
(1.210) 
(1.109) 
(1 21m 

; i . / '»8)| 
(1.216) 

Car 

fniiies 
(Ci) 

(u) • (111) • 2 

4.533 
4.533 
4.533 
4.533 
4,533 
4,533 
4,533 
4,533 
4,533 
4,533 
4,533 
4,533 
4.533 
4,533 
4,533 
4,533 
4,533 
4.533 
4.533 
4.533 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,613 
4,013 
4.613 
4 '..13 
4,613 
4,013 



W W W»)iieliu(st & Associates. Inc, 

Reslalcment of Revised Piaislow Exhibit No {JJP-2 4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures lo Tolal Revenues and Tolal Variable Cosls 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inllalion Adjustment Correction' 

l lxl i i l j i l w w w - 22 

f y y o 2 of 7 

Line 
Adjusted Trkg 

Line S"<llch Total Adjusted Variablo Rgts 
No. OESAC IFSAC Typo Distance Carloads Tons Revenue Cost Miles 

(a) (b) (c) ('!) (0 ) (') (9) (l>) ( M l ) 

Nolo 2 Nolo 3 Nulc 4 

885 20 20025 T 3,337 7 40 3.240 $ 228.105 $ 223,013 57 CO 
886 20 20025 T 3.337 7 40 3.200 $ 226.105 $ 222.513 57.06 
387 20 20025 ] 3,337,7 40 3.240 $ 228.185 s 223.013 57 GO 
888 20 20025 T 3,337 7 40 3.200 s 228.105 $ 222.513 57 66 
889 20 20025 T 3,337 7 40 3.240 $ 228.185 $ 223.613 57,06 
890 20 20025 T 3,337 7 40 3,200 $ 228.185 $ 222.513 57 GC 
891 20 20025 T 3,337 7 40 3.200 $ 228.185 $ 222.513 57 Gf 
892 14875 20025 T 3,388,7 40 2.680 s 177.333 $ 240.712 57,'JG 
893 11402 20025 T 1,363 7 40 2.840 $ 159.658 $ 94 949 57 GG 
894 22542 20025 1 800 0 40 2.8C0 $ 143.153 $ 64.690 57 66 
895 22542 20025 T 800 0 40 2.920 $ 143.697 $ 64.940 57 66 
896 22840 20025 T 9506 40 3.000 $ 185.003 $ 74.028 57,66 
897 22840 20025 T 955 0 40 2.080 $ 177,564 t 73.133 57.06 
898 22840 20025 T 955 0 40 2.9G0 $ 162,222 t 73.722 57 60 
899 22840 20025 T 955 0 40 3.000 $ 185,003 $ 74.016 57,6G 
900 22840 20025 T 955 0 40 2.960 s 183.559 I 73.722 57 GC 
901 22840 20025 T 9550 40 2,960 $ 183.266 { 73.722 57 66 
902 22542 20025 T 800 0 40 3.240 $ 100.494 s 06,946 57 66 
903 22320 20025 T 066 5 40 2.720 $ 120,715 $ 50.537 57 6G 
904 1o132 20025 T 1,133 7 40 2.900 s 144.C31 s 03,519 57 06 
905 22320 20025 T 066 5 40 2.720 s 120.715 $ 50,537 57 CG 
906 22840 20025 T 955.0 40 3.080 i 184.980 $ 74.605 57 60 
907 22840 20025 T 9550 40 3.040 % 184.311 i 74.311 57 66 
908 22840 20025 T 955 0 40 3,040 s 103.517 $ 74.311 57 66 
909 22894 20025 T 968 5 40 2.560 i 137.930 $ 71.457 57 66 
910 22840 20025 T 9550 40 2,960 i 177,500 i 73.722 57 66 
911 22840 20025 T 9550 40 3.000 i 181.0J4 s 74.010 57 66 
912 22840 20025 T 9550 40 3.040 $ 182.556 i 74.311 57.66 
913 22542 20025 T 8000 40 2.900 $ 147.200 $ 05.192 57 60 
914 22542 20025 T BOOO 40 3,000 $ 147,439 $ 65,442 57 56 
915 22542 20025 T 8000 40 2,960 t 146.521 $ 65,192 57 66 
910 22840 20025 T 9550 40 2,760 i 166,594 i 72,250 57 66 
917 10432 20025 T 1,133.7 40 2,960 i 143.004 i 03,510 57 06 
918 16432 20025 T 1.133.7 40 2,880 s 139,894 i 82,829 57 66 
919 22840 20025 T 955.0 40 SOCO t ^«5,230 5 74 G05 57 66 
920 22542 20025 T 800 0 4a '4/248 65.102 57.06 

Ad) 

Rovonuo 
(1) 

Nole 5 

10,169 20 
10.169 20 
10,169 20 
10,16920 
10,169 20 
10.169 20 
10.169 20 
7.790 G5 

16.097 53 
22.509 56 
22.G55 20 
25.358 12 
24.240 50 
24.873 67 
25.261 51 
25.05G 18 
25.010 26 
25.303 .17 
21.9G4 10 
17,02G 24 
21.904,16 
25.250 11 
25,158 85 
25.05048 
18.610 26 
24,229 15 
24,71967 
24,019 30 
::3.208 57 
23,254.68 
23.116,34 
22,740,50 
17,006 49 
16,537 24 
25,284 33 
23,215 16 

Adj Variable 

Cost 
(-'! 

Nulo C 

9,905 4fl 
9,91C 40 
9,96548 
9,916 40 
9,9G5 48 
9,910 4G 
9.9IG 4G 

10.575 02 
9.573 21 

10.190 9G 
10.238 48 
10.143 U8 
9.982 83 

10.003 25 
l ' i . l 03 32 
10.063 25 
10,053 25 
10.554 G9 
10.287 01 
9.072 95 

10,287 01 
10.183 74 
10,14366 
10,143 CO 
9,041 20 

10.003 25 
10,10332 
10,143 68 
10,278 17 
10,317.54 
10,278 17 
9,802 34 
9,072.95 
9.791 45 

* 3.183 74 
10.278 -.7 

Conrai ' Conrai l Conrail Car 

ROl ' Full Cost Earnings fvtiles 
(J) (4) (''! 

(2) • 0 206 ((2) (3)) • 1 43670 ( 1 ) ( 4 ) («) • (m) • 2 

2.053 10 11.368 20 (1,199) 4,013 
2.043 00 11.312 20 (1,143) 4.613 
2.053,10 11.368 20 (1.199) 4.613 
2.043 00 11,312 28 (1.143) 4.G13 
2.053 10 11.308 20 (1.199) 4,C13 
2.043 00 11.312 20 (1,143) 4.G13 
2.04 J 00 11.312 20 (1.143) 4.013 
2,178 G8 12.063 54 (4,273) 4.613 
1,972 28 10.920 71 "..,77 4.613 
2,101 20 11.G34 54 10.935 4.013 
2,109 34 11.679 63 10.976 4.C13 
2.089 a i 11.571 47 13.707 4,813 
2.05G 07 11.387 99 12.853 4.613 
2,073 24 11,4 79 73 13.304 4.613 
2.081 50 11,525 44 13./3G 4.613 
2,073 24 11,479,73 13.570 4.G13 
2,07324 11,479 7'; 13.537 4.613 
2.174 49 12,040 ')5 13.2G3 4,G13 
2.119 3-1 11 734 96 10.229 4.013 
2.03'' 03 1 1.26,! 64 5.704 4,G13 
2.119 34 11,734 98 10.229 4,013 
2.090 OG 11,6)7 10 13.633 4.613 
2.089 81 1'.,571 47 13.587 4.013 
2.08981 11.571 47 13.479 4.013 
1.980 31 10,998 37 7,612 4,613 
2,073 24 11,479 73 12,749 4,613 
2.081,50 11,525 44 13.194 4,613 
2.089 81 11.571,47 13.340 4,613 
2,117 ;,2 11,7i4 90 11.404 4.613 
2,125 63 11,769 81 11.465 4.613 
2.117 52 11,724.90 11.391 4.613 
2.031 85 11,250 54 11.400 4,613 
2.034 03 11,202 04 5,74<', 4,013 
2.017,24 11,169 67 5318 4013 

. 2,096 00 11,617 18 13. IJJ7 4,0 i j 
2.117 02 11,724 00 11.(90 4,613 

Highly Conf ident ia l STB Waybi l l Data 



W. W. Whilehursi & Associotus, Inc Cxliibil WWW 22 
P;KJI! 3 (i( 7 

ReslateinenI of Rtivised Piaislow Exhibit No (JJP-2 4) 
to Correct Trackage Rights Mileages, 

Apply STD Cosled Waybill Sample Revenu.; Apportionment Procedu.es lo Tolal Revenues and Total V.-iriable Cosls, 
SelkirWChicago Line Apportionment Corredions, Switching Charge Corrections, and Infialion Adjustment Correction 

Ll i to Swi tch Total 

No. OESAC TfSAC Type Distance Carioads 
(al (b) (c) (e) 

Tons 
(0 

Adjus ted 

Revenue 
(C) 

NOIU ? 

Ad jus ted 

Variablo 

Cost 
(I ') 

Nolo 3 

Trkg 
Rgts 

Miles 
(in) 

r̂ ola 4 

Ad) 

Revenue 
(I) 

Nolo 'j 

Corrected Trackago Rights Segment Prorate 
Ad) Variable 

Cost 
(2) 

Nolo 0 

Conrai l 

ROI' 
(3) 

(2)•0 20C 

Conr.i l l 

FJJU Cost 
(4) 

((2) (3))- 1 43G76 

Conrai l 

Earnings 
(5) 

( t ) ( 4 ) 

321 22840 20025 T 950 6 40 3.080 $ 184,900 i 74.616 57 GG 25,340 07 10.224 26 2,100 41 11.CG3 40 13.003 
922 22 542 20025 T 800 0 40 3.000 $ 147,024 i G5.442 57.60 23,274 44 10.317.54 2,125.63 11.769 81 11.505 
923 22840 20025 T 955 0 40 2.960 $ 179.715 i 73.722 57 66 24.531 45 10.0G3 25 2,073.24 11.479 73 13,052 
924 22840 20025 T 9550 40 2.900 $ 178.545 $ 73.722 57,66 24,371 74 10.063.25 2,073 24 1 1.479 73 12.092 
925 22840 20025 T 955 0 40 2,960 $ 177.834 $ 73.722 57.G6 24.274 70 10.063 25 2.073.24 11.479 73 12.795 
920 22840 20025 T 9550 40 2.960 $ 179.464 $ 73.722 57,60 24.497.22 10.06325 2,073,24 1 1.479 73 13.017 
927 22840 20025 T 955.0 40 2,920 $ 176.079 $ 73,428 57.66 24.035 23 10.023.04 2,064 96 11.433 86 12.001 
928 22542 20025 T 8000 40 2,840 $ 141.357 $ 64,439 57.66 22.286 29 10.159 43 2,093 05 11.589.45 10.697 
929 22340 20025 T 9550 40 2,900 $ 179.004 $ 73,722 57 66 24.434 48 10.063 25 2,073 24 11.479.73 12.955 
930 22840 20025 T 9550 40 3.000 $ 101.380 i 74.016 57.66 24.759 59 10.103 32 2,081 50 i 1.525 44 1 3.234 
931 22542 20025 T 8000 40 3.000 s 147.624 $ 05.442 57.66 23.274 44 10.317 54 2,125 G3 11,769 81 11.505 
£'32 22840 20025 T 9550 40 3.080 $ 106.651 $ 74.605 57.66 25.478 25 10.183 74 2,098 06 11.617 1(1 13.861 
933 22840 20025 T 9550 40 3.040 $ 183.977 i 74.311 57 CG 25.113 22 10.143C8 2.089 61 11.571.47 13.542 
934 16432 20025 T 1,133 7 40 3.080 $ 153.599 $ 04.552 67.66 18.157 37 9.99500 2.059.19 11.401 90 G.755 
935 22840 20025 T 9550 40 3.000 $ 100.043 s 74.010 57 66 24.605 44 10.103 32 2.081,50 1 1.525 44 13.160 
936 22840 20025 T 955 0 40 2.040 i 1 70.999 72.840 57.66 24,100 71 9.942 76 2,040.42 11.342 2U 12.010 
937 22840 20025 T 955 0 40 3.000 $ 104,227 t 74.010 57.66 25,147 44 10.103 32 2.081.50 11.525 44 13.022 
938 22840 20025 T 950 6 40 3.080 $ 184.812 s 74.616 57.66 25,323 70 10.224.25 2.106 41 11.663 40 13,CC0 
939 22840 20025 T 9550 40 3.040 $ 103.392 $ 74.311 57.66 25,033 37 10.143 68 2.089 81 11,571 47 13.462 
940 22840 20025 T 9550 40 2.720 $ 104.171 i 71.956 57 66 22.409 CO 9.822 13 2.023.5G 1 1,204 67 11.205 
941 22542 20025 T 800 0 40 2.920 % 144.323 $ 64.940 57 66 22,754 01 10,238 48 2.109.34 11,679 63 11.074 
942 22840 20025 T 9550 40 2,800 $ 170.230 $ 72,544 57 66 23.230 72 9.902 41 2.040 10 11.296 25 11.940 
943 22542 20025 T 8000 40 3,200 $ 159.324 $ 66,690 57 66 25.11901 10.515 17 2.1G6 34 11.995 20 13.124 
944 22840 20025 T 9550 40 2,900 $ 179.500 $ 73,722 57 66 24,502 93 10.00325 2.073 24 11,479 73 13.023 
945 22542 20025 T 8000 40 2,920 $ 145.159 s 64,940 57 66 22.085 77 10.23848 2.109.34 11,679 63 11.206 
946 22542 20025 T 800 0 40 2,920 $ 143,571 $ 04,940 57.66 22.63544 10.238 40 2.109.34 11.679 63 10.956 
947 22542 20025 T 800.0 40 2,920 s 144,282 $ 64,940 57.66 22,747 43 10,23848 2.109.34 11.67903 11,068 
946 745 20025 T 1,085.9 40 2,800 $ 166,845 $ 84,538 57.66 20,450 33 10,364 95 2,135.40 11,823.90 8.032 
949 745 20025 T 1,085.9 40 2,920 $ 172,301 $ 85,494 57.60 21,132 58 10,482 14 2.159 54 11,957.58 9.175 
950 745 20025 T 1,085.9 40 2,800 $ 166,845 $ 84,538 57.66 20,456 33 10,364.95 2.135.40 11,823.90 8.632 
951 745 20025 T 1.085.9 40 2.920 $ 173,303 $ 85,404 57.66 21,255 53 10,482.14 2,159.54 11,957.58 9,298 
9S2 4819a 2002S T 400.S 40 2.N0 t 84.029 1 4e.2St 57.00 20,040.31 11,030.79 2,273.01 12,600.30 7,4 SB 
053 4«isa 20029 T 4M.a 40 iMC • •7.011 • 40,077 •7,00 t0,9— M 11.1*4 )a a.M4.ai lOtOOOi 
954 
t'l t ' 

2M2 70034 T 420 f. 80 7.520 t 35 200 81.047 04 20 • 940 90 f«,400)l« 4,««0.4« < . 954 
t'l t ' 4-' • Z'' - 959 •> 

«.•• 
3 720 '' 52? 81 856 64 26 15,804 24 11 GOO 04 238985 13.232 0 / . ' J l ' 

956 44660 ^0034 T 5'<i 4 dl ^? ' ')4 :c • ' .807 77 11,333 57 2.334 95 12.926 (V> M.041)1 

Car 

Miles 
((i) 

(e) • (111) • 2 

4.613 
4.C13 
4,C13 
4.C13 
4.613 
4.G13 
4.613 
4.613 
4.613 
4.613 
4,613 
4.613 
4.613 
4,013 
4,613 
4,613 
4.613 
4,613 
4,613 
4,613 
4,013 
4.013 
4.013 
4,013 
4,013 
4,613 
4,613 
4,013 
4.613 
4.613 
4,613 
4,013 

Highly Conf ident ia l STB Waybi l l Data 



W. W. WlMtehursl & Associates, Inc. 

Reslalcmonl of Revised Piaislow Exhibil No. (JJP-2,4) 

to Correct Trackago Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Tolal Revenues and Tolal Variablo Cosls. 

Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Corrected Trackage Rights Segtnent Prorate 

fixhibil WWW - 22 
Pacjo 4 ol 7 

Ad jus ted Trkg 
Line Swi tch Total Ad jus ted Variable Rgts Adj 

No. OESAC I £ S A C Type Distance Cadoads I o n s Revenue Cost Miles Revenue 
(a) (t)) (c) (d) (e) (0 (9) ( l l ) (m) (1) 

Nolo 2 Nolo 3 Nolo 4 Nolo 5 

957 600 70034 T 3,9583 40 3,000 t 253.757 $ 254,202 64 26 10.023 82 
1040 20025 10003 0 441 0 40 3,000 > 03.569 $ 41,583 57.60 20.554 54 
1047 20025 5528 0 1.491,6 40 3,000 ; 174,400 $ 120,397 57 66 16.255,13 
1048 20025 85124 o 693 9 40 3,600 i 122,428 $ 62,188 57.66 21.593 07 
1049 20025 85124 o 6 9 3 9 40 3,600 S 107.929 1 55,892 57 66 19.03500 
1050 20025 85124 o 693 9 40 3,600 I 122.428 % 62,188 57.66 21,59307 
1051 20025 85124 0 693,9 40 3,600 1 107,929 % 57,008 57.66 19,035.00 
1052 20025 B5124 o 693 9 40 3,600 ; 117.605 % 62.188 57 06 20,752.93 
1053 20025 85124 o 6 9 3 9 40 3,600 ( 117,655 % 62.188 57.60 20,752.93 
1054 20025 85124 o 693 9 40 3,600 I 105,905 $ 58.090 57.06 10,009,43 
1055 20025 85124 0 693 9 40 3,600 t 105,905 $ 61,401 57.66 18.089.43 
1056 20025 85124 o 693 9 40 3,600 ( 117,665 $ 62.188 57 66 20.752 93 
1057 20025 85124 o 693 9 40 3,600 ( 117,605 $ 62,188 57 06 20,752.93 
1058 20025 85124 o 693 9 40 3,000 ; 122.420 $ 62,180 57 OG 21,593 07 
1059 20025 85124 o 693 9 40 3.600 ( 122.428 J 02,180 57 06 21,59307 
1060 20025 85124 0 093 9 40 3.600 ( 107.929 s 58,090 57.66 19,03560 
1061 20025 85124 0 6 9 3 9 40 3.600 ( 107.029 s 58,090 57.66 19.035 80 
1002 20025 85124 0 693 9 40 3.600 I 122.428 $ 0'/,188 57 66 21,593 07 
1063 20025 74048 o 802 3 40 3.600 ( 145.320 $ 7J,574 57.66 22.859 54 
1064 20025 58175 0 1,851 3 40 3.613 ( 156,443 $ 139,932 57.66 12,024,00 
1065 20023 10236 0 435 5 40 2,360 ( 40,113 $ 39,089 56 66 9,888 44 
1006 70034 85040 0 704,0 40 2.480 ( 45,963 s 53,697 64 26 8,351 61 
1067 70034 85039 o 7 1 0 0 40 2.000 i 20,892 $ 50,902 64.76 3,76867 
1066 70034 85039 0 7100 40 1.600 ( 08,485 $ 48,283 64.26 12,353 71 
1009 3962 9033 NYA-T 2 3 3 8 83 5412 i 114,371 $ 100,540 64.26 16,942 l l 
1070 8820 9033 NYA-T 1,238,3 168 12617 > 614,684 s 249,204 64 26 27,46268 
1071 6820 9033 NYA-T 1.238,3 126 9587 ' 1 465,438 $ 250.198 64.26 20,794,73 
1072 8820 9033 NYA-T 1.238,j 126 9587 < I 465,043 $ 250,198 64.26 20,777,07 
1073 3726 9229 NYA-T 1.263,3 126 12237 ( 732,947 $ 204,544 64.26 32,18695 
1074 218 9245 NYA-T 655,2 83 5995 ( 151,770 $ 157.137 64.26 11,404,05 
1075 15 9033 NYA-T 3,350,3 95 6915 i 610,261 $ 545.326 64.26 11,045,05 
1076 15 9033 N Y A T 3,350.3 126 8200 ( 012,672 s 523.662 64,26 14,70927 
1077 53 9282 NYA-T i,7:o I s)5 6720 B 3J4 174 $ 315 399 64 26 l ' . - 2 3 56 
• '""6 53 9316 NYA-T 1 ? 10 « 83 6C2i} S .^91 "JC : J2C.261 64,^6 9,691 24 

c . l ; »2CC' NYA-T ^..u03, j 95 6063 I 273,910 $ 376.333 04,26 6.274 30 
• -sr> 9 : ; y NVA-T i . 4 2 ( j . 5 ' 6 8 16990 \ 1,103,197 % 407.407 64 26 26,990 84 

Adj Variable 

Cost 
I?) 

Nolo 6 

10,041 40 

10,227 60 

11,780 39 

10,96825 

9,857 83 

10,968.25 

10,054.60 

10,968.25 

10,960 25 

10,24547 

10,829 51 

10,960 25 

10,968 25 

10,900 25 

10.960 25 

10.245 47 

10.245 47 

10.968 25 

11,573 05 

10,754 96 

9.636 08 

9,756 9G 

9.181 99 

8,709.59 

14,893,20 

11,13388 

11,17827 

11,178.27 

11,617 32 

11,807.29 

9,870.34 

9,47822 

10,490 00 

10.658 47 

8.620 53 

9.909 09 

Conrail 

RQl' 
(J) 

(2) • 0 200 

2.008,74 
2,107,12 
2,427,01 
2,259 G9 
2,030 92 
2,259.C9 
2,071,46 
2,259.69 
2,25969 
2,110 78 
2,231 11 
2,259,69 
2,25969 
2,259 09 
2,259C9 
2,110,78 
2,110.78 
2.25969 
2.384 29 
2.215,75 
1,985.23 
2,010.14 
1,091 GO 
1,794.36 
3,068 31 
2.29381 
2,302.96 
2,302.96 
2,393,41 
2,432.55 
2,033.50 
1.952 71 
2.102 93 
2.237,07 
1.770.01 
2,053.84 

Conrail 

FailLCost 
( 4 ) 

((2)-(3))- 1 43G/U 

11,454,81 
11,607.30 
13,430 57 
12,512.11 
11,245.39 
12,512 11 
11,469 85 
12,512 11 
12,512 11 
11,687.60 
12,353.85 
12,512,11 
12,512,11 
12,512,11 
12,512 11 
11,087 GO 
11,687,60 
12,512 11 
13,202 05 
12,268.80 
10,99243 
1',130,32 
ln.474,43 
9,93503 

16,90953 
12,701.06 
12.751.69 
12,751 69 
13,252.54 
13.46925 
11,259 66 
10,012 35 
11,976 30 
12 386 86 
9,833 94 

11,372.32 

Conrail 

Earnings 

(5) 

( l ) - ( 4 ) 

(1,431) 
0,807 
2,817 
9.001 
7.790 
9.001 
7,566 
8,241 
8.241 
7.002 
G,33G 
8,241 
0.241 
9.001 
9.001 
7.348 
7.348 
9.001 
9,057 
(245) 

(1,104) 
(2,779) 
(G,70C) 
2,418 

(47) 
14,762 
0,043 
8,025 

10,934 
(2,065) 

(214) 
3 097 
(U'J31 

,2.696) 
(3.560) 
15,619 

Oar 

Miles 
(6) 

(0) • (m) • 2 

5,141 
4,613 
4,613 
4,013 
4,013 
4,013 
4,613 
4,613 
4,613 
4,613 
4.613 
4,613 
4,613 
4,013 
4,013 
4,613 
4,613 
4,613 
4.613 
4.629 
4,533 
5.141 
5.141 
5,141 

10,701 
21,620 
16,213 
16.213 
16.213 
10.701 
12,175 
10,213 
12 170 
'I>,7U1 
12,. 75 
21,020 

Highly Conlidential STB Waybill Data 



W. W. Whiluhursi 4 Associates, Inc 

Restatement of Revised Plaistow Exhibit No. {JJP-2 4) 
to Correct Trackage Rights Mileages, 

Apply STB Costed Waybill Sample Revenue Apportionmenl Procedures lo Total Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

t x l i i l j i l WWW - 22 

Pagu 5 ol 7 

Line Swi tch Total 

No. OESAC TESAC Typo Distance Carloads Tons 
(a) (b) (c) W (e) (0 

1081 32468 9241 NYA-T 2,447 4 168 16486 $ 
1082 40070 9229 N Y A T 2,1358 168 16149 S 
1083 68454 9245 NYA-T 3,302 7 168 11775 $ 
1084 31300 9200 NYA-T 2,792 1 83 7743 $ 
1085 14790 9233 N Y A T 1.241 7 95 5779 s 
1086 14790 9233 NYA-T 1.241 7 95 5779 s 
1087 27250 9125 NYA-T 614 6 168 9509 $ 
1008 1.402 9233 NYA-T 1.39G 0 168 11103 $ 
1089 14790 9233 NYA-T 1.241 7 126 7947 s 
1090 91752 9319 NYA-T 3.6034 168 15140 s 
1091 81808 9299 NYA-T 2.846 5 83 7993 s 
1092 2534 9233 NYA-T 552,4 90 0252 $ 
1093 2534 9233 NYA-T 552 4 95 5084 $ 
1091 1498 9245 NYA-T 1 023 5 83 5828 $ 
1095 1200 9233 NYA-T 898 2 83 5079 $ 
1096 7452 9393 N Y A T 9 9 0 9 95 7389 i 
1097 85124 9299 NYA-T 705 5 95 7199 i 
1098 76010 9245 NYA-T 999 1 83 5745 i 
1099 5816 9033 NYA-T 7084 250 6245 i 
1100 1328 9243 NYA-T 5726 83 7493 $ 
1101 5531 9279 NYA-T 704 6 83 6411 \ 
1102 77596 9316 NYA-T 916 1 83 4829 $ 
1103 10659 9316 NYA-T 441 8 126 7821 s 
1104 11361 9273 NYA-T 914 8 95 6726 $ 
1105 12022 9231 NYA-T 1.043,3 95 5589 $ 
1106 62293 9231 NYA-T 1,072.5 83 5662 % 
1107 71645 9229 NYA-T 871 1 83 7910 $ 
1108 11361 9273 NYA-T 914 8 83 5662 s 
1109 15951 9245 NYA-T 1,509 9 126 9960 s 
1110 688 9231 NYA-T 1,974 3 83 4996 s 
1111 1769 9233 NYA-T 1,692 4 83 6078 s 
1112 6900 9231 NYA-T 1,641.6 83 5079 s 
1113 6040 0237 NYA-T 1,690.7 99 5021 % 
1114 0940 9237 NYA-T 1,600 7 05 5305 % 
1 1 1 ' ) b' i*0 tf23i N Y A . T .098 V bi 4083 I 
U I O « 4 M • 2 0 9 N Y A T axMOo 170 • 0 « 7 « % 

Adjusted 
Revenue 

(y) 
Nolo 2 

1.069.810 
720.790 
5G7.941 
258.748 
2G1.244 
259,363 
409.9C5 
C2G.10G 
35G.0G3 

1.068.052 
755.80G 
330.610 
302.005 
106 817 
230 656 
273.910 
1G8.225 
238.222 
282.579 
14 7.856 
124.808 
181.602 
109.334 
280.555 
293.602 
289,102 
356,942 
246,311 
500,674 
296,408 
306,410 
269,794 
327,643 
335,550 
2BS,5)0 
400 J « « 

Adjusted Trkg Corrected Trackage Rights Segment Prorate 
Variable Rgts Adj Adj Variable Conrai l Conrai l Conrail Car 

Cost Milos Revenue Cost ROl ' Fu l lCos t Earnings Miles 

(") (m) (1) (2) (3) (4) (5) (i-) 
Nolo 3 r.ioio 4 Nolo D Nolo G (2) • 0 200 {(2).(3))- 1 43G7G ( l ) ( ' ' ) (0) • (111) • 2 

405.941 64.2G 25.967 35 9.853 35 2,u''9 99 11,240 28 14,727 21,020 
419.820 04 26 19.994 82 11.549 79 2,379 50 13.17551 6.819 21,620 
495.427 04 26 10.419 30 9.009 03 1,072.53 10.30638 51 21,620 
475,207 G4.2G 5,557.02 10.20580 2,102 61 11.642 34 (6,005) 10,701 
221,917 64.26 11,644 25 9.891.37 2,037 83 11 283 65 361 12,175 
221,917 64 2G 11,500 45 9.891.37 2,037 83 11.283 65 277 12.175 
140,778 64 20 32.340 21 11.105.31 2.207.93 12.CG8 47 19,672 21.620 
247.100 64 26 25.19G 3G 9.944 00 2.O4CC0 11.343 70 13.853 21,620 
223.810 64.26 15.870 57 9.975.73 2.05521 1 1.379 89 4.491 16,213 
551,965 64.26 18.045 18 9.32567 1.921.28 10.638 33 ^,407 21,620 
009.172 64 2G 15.942 20 12.849 29 2.647 22 14.657.93 1,204 10,701 
134.901 64.20 28.253 36 11.521.44 2.373 GG 13.143 17 15,110 12,175 
141,246 64 26 2C.0G1 50 12.0G3 35 2.485.30 13.761 35 12.100 12,175 
202,993 64.26 8.761 45 10.CG1 48 2.190.49 12,162 IG (3.401) 10,701 
173,246 64 26 13.496 57 10.137 33 2.018 50 11,564.24 1,932 10,701 
189,067 64 26 14,779.90 10.234 2G 2.108.47 11.G74.81 3,105 12,175 
148.347 64.26 11.938 31 10.527 G5 2.108 92 12.009 50 (71) 12.175 
193.914 G4 26 12.7CG 30 10.391 09 2.140 95 11.U54 G3 912 10.701 
364.442 64.26 19.989 59 25.780 50 5.311.34 29.409 38 (9,42f)) 32,102 
145.575 64 26 12.297 75 12.107 99 2.494 50 13.812 28 (1,515) 10,701 
148,700 64.26 8.865 98 10.563 21 2.176 24 12.050.0G (3.104) 10,701 
176.218 64.25 10.455 83 10.145 80 2.090,26 11.573.97 (1,110) 10,701 
112,; 34 64 26 16,954.52 11.237 38 2,315 14 12.819 13 4,135 10,213 
192,701 64.26 16,63309 11.112.39 2.289,38 12,676.54 3,957 12,175 
201,843 64 26 15,174.84 10 132.25 2.149,26 11,900,66 3.274 12,175 
213,100 64.26 14,599.38 10.761.36 2.21707 12,276 10 2,323 10,701 
182,013 64.26 21,414.53 10.955.79 2.257.12 12,497,90 3,917 •'0,701 
199,004 64.26 14,198.01 11,505 70 2.370,42 13,125,22 1,073 10,701 
295,641 64.26 21,30044 10,733.89 2.211.41 12,244,77 9,056 10,213 
::02,033 64.26 8,760.15 8,926 40 1.839.02 10,182,85 (1,423) 10,701 
283,103 64.26 10,404.73 9-113 29 1.980,54 10,966.43 (562) 10,701 
280,684 04.26 9,414 08 9,794 05 2.017,78 1',172 64 (1,759) 10,701 
284,497 64.26 11,100 51 9.638 74 1.985 78 10,995 47 105 12,175 
268,093 64.28 11.368 72 9.760 50 2.010,88 11,134 43 234 12.175 
2M,003 04.30 1b.C<3 01 0.700O0 2,010 ea 11 ,134 43 ( 1 . 1 2 ^ ) 10 ,701 
332 444 • 4 2 0 11 .410 »B o. : i04 10 1 .OSA «4 10 T i n / i » I U I 4 ' u,ff 1 » 

iilgiis> j.iiiuo'.i: j . STB Waybill Oata 



W. W. Whitehurst & Associates, Inc. 

Restatement of Revised Piaislow Exhibit No. (JJP-2.4) 
to Correct Trackago Rights Mileages, 

Apply STB Cosled Waybill Sample Revenue Apportionment Procedures lo Total Revenues and Tolal Variat)le Costs, 
Selkirk/Chicago Line Apportionmenl Corrections. Switching Charge Corrections, and Inflation Adjustment Correction' 

Exhibit w w w - 22 
f'agG G of 7 

Adjusted 
Line Switch Total Ad justed Variablo 

No. OESAC TESAC Type Distance Carloads Î ns Rove.iuo Cost 
(a) (b) (c) (1) (o) (1) (9) ( l l ) 

Nolo 2 Nolo 3 

1117 6940 9237 N Y A T 1,696,7 126 6938 $ 445,013 $ 280.895 
1118 6940 9237 NYA T 1,696,7 126 7064 $ 448.307 s 288,093 
1119 57161 9194 NYA-T 1,295 1 83 7910 $ 468,356 $ 2G9,807 
1120 59303 9233 NYA-T 1,353,7 83 4996 $ 29G.756 $ 235,795 
1121 59112 9273 NYA-T 1,371,1 83 5662 $ 293.886 $ 242,324 
1122 4840 9118 NYA-T 862 5 126 6434 $ 285.035 $ 100,061 
1123 59847 9229 N Y A T 6 3 9 9 126 6686 $ 281.477 $ 143,988 
1124 1570 9254 NYA-T 3,749,2 95 9284 $ 319.825 $ 560.921 
1125 5516 9033 NYA-T 4,1766 95 6726 $ 072.999 $ 039.042 
1126 37400 9033 NYA-T 2,078,7 126 10597 $ 937.993 $ 413.410 
1127 5233 9245 NYA-T 2,803,8 83 5828 $ 238,222 $ 439,705 
1128 72 9033 NYA-T 3,342 5 168 15140 $ 536.662 $ 431,540 
1129 9231 70090 NYA-0 303,4 40 2,160 $ 47.007 $ 35,996 
1130 9279 70265 NYA-O 281 1 40 2,480 $ 30.419 $ 30,051 
1131 9243 6362 NYA 0 702,3 40 3,000 $ 87,747 $ 44.407 
1132 9299 73975 NYA-O 200 3 80 4,720 $ 55,573 % 44.289 
1133 9299 73975 NYA-0 2 0 0 3 40 4,040 $ 72.496 % 26.522 
1134 9299 73975 N Y A O 200,3 40 2.000 $ 46.130 % 21.200 
1135 9299 73975 NYA-0 200.3 40 2.000 $ 40.130 $ 21.200 
1130 9299 73975 NYA-0 2003 40 2.000 $ 4G.130 21.206 
1137 9279 80581 NYA-O 853 2 40 2,160 S 35.099 $ 71.218 
1138 9189 11361 NYA-O 930.5 40 2,560 $ 38.G92 $ 78.603 
1139 9189 11361 NYA-O 930.5 40 2,480 $ 38.692 $ 77,947 
1140 9189 11361 NYA-O 9 3 0 5 40 2,560 $ 41,116 $ 82,145 
1141 9189 11361 NYA-0 9 3 0 5 40 2,520 $ 41,116 % 81,818 
1142 9189 11361 N Y A O 930,5 40 2,400 S 41,116 % 80,836 
1143 9279 51140 NYA-O 1,352 0 40 2.159 $ 59,068 % 102.607 
1144 9279 51140 NYA-O 1,352,0 40 2,479 $ 59,068 $ 106,181 
1145 9270 51140 NYA-O 1,352,0 40 2.510 % 59,000 $ 100.029 
1146 9189 59112 N Y A O 1,386,8 40 2.400 S 59,961 s 97.011 
1147 SI 89 59112 NY A O 1.386,8 40 2,760 $ 59.961 $ 102.229 
1148 9279 59112 NYA-O 1.3734 40 2.240 $ 59.961 % 94.364 
< i-»9 9279 N V A - O <.' 2,800 $ 54 .445 % 97.964 
• ' '-.0 i l B a •;4b&5 N Y M - O • .-̂  Ub 6 4( ^ , 4 4 1 $ 56 97b f 102 884 

•485-, • > i - - :e <• . ' % , ] • • )2.0t.4 
C r. .. • i •102.884 

Trkg 
Rgts 
Miles 

(n i ) 

Nolo 4 

64 2G 
64 26 
64.26 
64.26 
64.26 
64 26 
64.26 
64.26 
64 26 
64.26 
64,26 
64 26 
64.26 
64.26 
64.26 
64 26 
64.26 
64 26 
64 26 
64 2C 
64 26 
64 26 
64.26 
64 26 
64.26 
64 26 
64.26 
64.26 
04.20 
64.26 
64.26 
64.26 
04.26 
04 26 
64.26 
64 20 

Adj 

Revenue 

Correclcd Trackage Rights Sogrncnt Prorate 
Adj VarLibto 

Cost 
Conrail 

ROI' 
Conrail 

EulLCost 
Conrail 

Earnings 
( l l (2) (3) (4) (5) (0) 

Nulo 5 Nolo 0 ( 2 ) • 0 200 ((2) (3))- 1 430/6 (1) - (4) (0 ) • (111) • 2 

15.07G 00 9.719 97 2.002 52 11,088 12 3.909 10,213 
15,188 60 9./60.5G 2.010 88 11,134 43 4.054 16,213 
20,130 14 11,590.42 2,389 10 13.228.70 6.901 10,701 
12,27363 9,752 31 2.009,18 11,125,02 1.149 10,701 
12,02031 9,911.38 2,041,95 11,306 48 714 10,701 
17.23891 9,680.51 1,994.39 11,043 12 6.196 16.213 
21,535 54 11,016.39 2,269 61 12,567 03 8.969 16.213 

5,204 09 9.127,11 1,880 38 10,411 82 (5.208) 12,175 
9,881.40 9.391 Gl 1.934 87 10,713,57 (832) 12,175 

26,451.66 11.658 27 2,401.85 13.299.26 13.152 16,213 
5,096 27 9.40G 56 1,937,95 10,730.60 (5,034) 10,701 
9.734 90 7.828 02 1,612 74 8.929.87 805 21,020 
6.000 59 4.594 99 946,G6 5.241 77 759 5,141 
4.0G3.04 4.01523 992 04 5.493 01 (1.430) 5.141 
';,249 18 3,16261 G51 56 3.G07,77 2.G41 5.141 
i.921.15 7.109 76 1,464,76 0,110 51 O i l 10.282 

11.637.74 4.257 50 877.13 4.850 "'8 0.781 5.141 
7.405 23 3.404 12 701 32 3.883 28 3.522 5.141 
7.40523 3.404 12 701.32 3.083 20 3,522 5,141 
7.405 23 3,404,12 701 32 3.00320 3.522 5,141 
2,141 53 4,345,32 895 23 4,950 96 (2,015) 5,141 
2,19935 4,407,94 920,49 5.096,84 (2.097) 5.141 
2,199.35 4,430,66 91281 5,054,30 (2,855) 5.141 
2.337.11 4 .66929 961.97 5,326 53 (2.989) 5.141 
2,337.11 4.650.71 958.14 5,305,33 (2,908) 5,141 
2,337.11 4.594 89 94664 5.241.66 (2,905) 5,141 
2.445.70 4.248.40 87526 4.846.39 (2,401) 5,140 
2,445 70 4.390.41 90575 5.015.23 (2.570) 5.140 
2,445 70 4.414.92 909.57 5,030.35 (2,591) 5,140 
2,428 20 3.92861 809 38 4,481.59 (2,053) 5.141 
2,428.20 4,139,91 852.91 4.722.64 (2,294) 5,141 
2.44888 3 853 9G 704 00 4.396 43 (1.94U) 5,141 
2.291 34 4.122 82 849 39 4.703.U (2.412) 5.141 
2.276 84 4 . 1 ' 5 09 847.^9 4,694 32 (2.417) 5.142 
2.276 84 4.115 09 847,79 4,694 32 (2.417) 5,142 
2 401.G2 4.115,09 847.79 4.694.32 (2.293) 5,141 

Car 

Miles 
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W. W. Wtillehursi & Associates, Inc 

Restatement of Revised Plaistow Exhibit No. (JJP-2.4) 
to Correct Trackage Rights Mileages, 

Apply STB Cosled Waybill Sample Revenue Apportionment Procedures lo Total Revenues and Tolal Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Cfiarge Corrections, and Inflation Adjustment Correction 

Extiibit w w w - 22 
Paeje 7 ol 7 

Adjusted 
Line Switch Total Adjusted Variablo 
NQ. QESAC lESAC l ypa Qiatance Cailoads Iona Reyenue Coat 

(a) (b) (c) (d) (e) (0 (0) (10 
Nolo 2 Nolo 3 

1153 9189 14855 NYA-O 1.400 6 40 2,440 56,910 $ 109.104 
1154 9189 14855 NYA-O 1,406.6 40 2,439 $ .>6.690 $ 109.104 
1155 9189 14855 NYAO 1,406 0 40 2,439 $ 56,896 $ 109.104 
1156 9189 14855 NYA-O 1,406 6 40 2,440 $ 60,044 $ 102.884 
1157 9189 14855 NYA-O 1,4006 40 2,440 $ 60.044 $ 102.884 
1158 9189 14855 NYA-O 1,406,6 40 2,440 S 60.044 $ 109.104 
1159 9189 14855 NYA-O 1,406 6 40 2,440 % 60.044 $ 109.104 
1160 9189 14855 NYA-O 1,406 6 40 3,920 $ 60.044 $ 120.077 
1161 9169 14855 NYA-O 1,406.6 40 3,920 $ 41,450 $ 126.299 
1162 9279 59652 NYA-O 1,521 6 40 2,760 s 61.883 $ 109,483 
1163 9279 59664 NYA-O 1,524.9 40 2,400 s 01,883 $ 103,904 
1164 9299 5526 NYA-O 697.8 80 5,300 $ 71.451 $ 87.889 
1165 9299 5526 NYA-O 697 8 40 2,000 $ 71,451 $ 37.113 
1166 9279 9230 NYAO 2,2480 40 2,800 $ 127,442 $ 144.685 
1167 9279 9230 NYA O 2,248 0 40 2,842 $ 174,873 $ 145.325 
1168 9279 1 NYA-O 2,431 9 600 35,400 $ 1.911.636 i 398.681 

232 Tolal 297,7104 14,217 1,025,879 $ 47.141.945 32.648.700 

Trkg 
Rgts 

Miles 
(m) 

Note 4 

64 26 
64.26 
64,26 
64,26 
64,26 
64,26 
64 26 
64,26 
64,26 
64.26 
64 26 
64 2G 
64.26 
64.26 
64.26 
04.26 

60 61 

Corrected Trackage Rights Segment Prorate 

Total Increased by Projected Traffic Growth (8%) 

Adj Adj Variable Conrail Conrail Conrail Car 
Revenue Cost RQl' EullCoSl Earnings MUes 

(1) (2) (3) (4) (0) (6) 
Nolo 5 Nolo 0 12)• 0 206 ((2)-(3)) • 1 43070 (1) ( t ) (0) • (ml • 2 

2.276 27 4.363 90 89905 4.978.15 (2.702) 5,141 
2.275 70 4.36390 899 05 4.978.15 (2,702) 5,140 
2.275 70 4.363.90 89905 4.978 15 (2.702) 5,140 
2,401.62 4.11509 847.79 1,694.32 (2,293) 5.141 
2,401.6'' 4.11509 847 79 4,694.32 (2,293) 5 141 
2,401 62 4.363 90 89905 4,978 15 (2,577) 5,141 
2,401 62 4.363.90 899 05 4,978 15 (2,577) 5,141 
2.401 62 4.802.78 989 47 5,470.80 (3.077) 5,141 
1.657 90 5.051 63 1,040.74 5,762.68 (4.105) 5,141 
2.309.02 4.086 55 841 92 4.661.77 (2.352) 5,141 
2.305.40 3.873.10 797 94 4.418 27 (2.113) 5,141 
5.114 13 G 290.G7 1,290 01 7.176.13 (2.062) 10,202 
5.114 13 2.656 35 547.26 3.030 26 2.084 5.141 
3.345 30 3,797.97 782 40 4.332.57 (987) 5,141 
4,590 43 3.814.78 785.93 4.351/4 239 5,145 

40,674 17 9.734 11 2,00543 11.104 26 35.570 77.112 

3,487.447 52 2,162,014 07 445,54304 2.407.018.11 1.020.429 1.759,425 
1.102,064 

' Conrail 1995 URCS Variable ROI ratio developed by Mr. Plaistow in Exhibit No. (JJP-2 4), tootnole 3. 
' 1995 Cosled Waybill Sample f^ovenuo limes 4.401% indalion (rom 1995 lo 1997. 
' 1995 Cosled Waybill Sample Variablo Cosl times 4 461% inflation (rom 1995 to 1997. 

* Calculated on a probabilistic basis as 20% of corrected mileage to Schenectady via Rensselaer • 80% of corrected mileage lo Stuyvesani (Selkirk Yard moves) 
' For moves originating or terminaiing in Ihe Irackage righis segment, revenue prorate is calculated as: (g) • ((m)+100) / ((d)*200). 

For NYA overtiead moves, trackage righis segment revenue prorate Is calculated as; (g) ' (m) / ((d)*200). 
* For moves originating or terminating In Ihe tiackage rights segmeni, variable cosl prorate Is calculated as: (h) ' ((m)* 100) / ((d)«200). 

For NYA overtiead moves. tracKage rights segment variable cost prorate Is calculated as: (h) ' (m) / ((d)^200). 

Highly Confidential STB Waybill Data 



W W Wliik ' l iuisl fi AM,OCI.IICS IIK; 

( H C ) 
1 xliiliil WWW - 2J 

I ' .KJir 1 ' l l I ! J 

t o I n c l u d e L o c n l T r a f f i c , C o r r e c t T r a c k a g o R i g h t s M i l e n g c s , 

A p p l y S T B C o s t e d W a y b i l l S a m p l e R e v e n u e A p p o r t i o n m e n t P r o c e d u r e s t o T o t n l R o v o n u o s n n d T o t n l V a r i a b l e C o s t s , 

S e l k i r k / C h i c a g o L i n o A p p o r t i o n m o n t C o r r e c t i o n s . S w i t c h i n g C l i a r g e C o r r e c t i o n s , a n d I n f l a t i o n A d j u s t m e n t C o r r e c t i o n 

Line Switch TOI.TI 

No. OFSAC TFSAC Type Distance Carloads 
(a) (b) (c) (d) (o) 

Tons 
(') 

Adjusted 
Revenue 

(9) 
r ( . i i f 2 

Adjusted 

V;ii iati lc 

Cost 
(M) 

l | , j lu 3 

Trky 
Rtjts 

Miles 
(n i ) 

Nult.' 4 

Adjusted 

Revenue 
(1) 

Hole b 

Corrected Tr.ickago Rights Segment Pror.Tlo 
Adj V.iri.iblo 

Cost 
(2) 

Hole 0 

Conr j i l 

ROI' 
111 

[ / ) • 0 JUI. 

Conrail 

Fu l lCost 
I'l) 

I.') |3)) • I 430/1, 

1 33073 10074 1 919 2 40 2,G40 $ 52.003 30 S (//.9G3 37 . -J G4 5.0G0 4G 7.2G0 13 1 49G 7 7 8,287 7G 
/ 59405 10074 1 1,33H 5 •10 2.720 $ 102 70G OG i 'j;',oi;2 /u 19 G4 . 7.90G 01 /.221 3(1 1.40/ 70 0,2J7 04 
J 59455 100/4 1 1.J3U 5 40 2.C40 $ 102.7UG OG < ' ) / U / l i 1') 10 1)1 I . ' m ; 01 /.IGO J/ l,'1/0 19 O IGO 20 
4 59449 10074 I 1,305 5 40 1.720 S 90.75'j 72 S (11.084 7i? 19 G4 7.212 23 0,44 3 G9 1.327 53 7,300 G9 
t( 84500 10074 7 733 0 40 3.080 $ 13C.250 93 $ /G,215 79 19G4 17.472 69 9,773 27 2.013 50 11,140 93 
b 84500 10074 T 733 0 40 3.800 $ 134.029 3̂ 1 s 70,393 GO 19 G4 17.263 72 9,CG7 05 1,991 78 11,028 G/ 
I 84500 10074 T 733 0 40 3.G40 $ 134.G29 31 $ /•1,9GG 44 19 04 17.2G3 7? 9,G13 00 1,900 49 10,9GG 17 
b G2 10074 T HOB 0 40 3.400 $ 1 74.282 73 $ 00,810 31 19 G4 20.C05 70 9,092 37 1,9/0 2J 10,942 OC 
'J 78987 10074 T 1,005 2 40 2.G40 $ 7 7 ,909 09 i 0/ 982 17 19 04 7.740 04 G,/40 'JO 1 390 30 7.G90 49 
10 7714 10074 T 1,526 2 40 2.000 $ 120,899 22 $ 70.720 07 19 G4 0.790 17 0,240 43 1,001 29 0.907 19 
11 7714 10074 I 1,520 2 40 2.000 $ 120,899 22 $ 71,917 34 19 G4 0.795 17 0,192 39 1,0G9 74 5.923 2G 
1/ 1 10074 I 1,007 G 40 2.G40 $ 149,922 4 3 s 10(1 0G2 02 19 Gl 9.002 39 G,0.|9 20 1,411 09 7.013 33 
1J 9100 10071 I 1,50/ 4 •IU 3.0U0 $ 359./GJ 1,0 1 120,009 G-1 1 'J G4 24.303 JG U,GGO J l 1,/UO 21 'J OOO 02 
14 37400 10074 T 1,933 0 40 3.G40 $ 303.0C2 25 s lOG 233 90 19 G4 16.992 39 0,709 00 1,004 72 9,992 90 
l i 20 10074 1 3,201 0 40 3,240 S 242.050 41 $ 210 IOO 07 19 04 8.020 1/ 7,070 GG 1,009 71 O.GJG 29 
10 22/98 •0074 I 77/ 3 40 2,000 $ 12/ 009 00 s 01 G9b 00 19 04 15.G21 82 /,00J 11 1,000 to 0.G1G 2G 
ir 19000 10074 T 305 4 40 3 520 $ 38,483 43 $ 3'J 102 20 J 04 /.0G4 90 0,007 00 1,G49 // 9.134 9G 
III 47130 10074 T 525 G 40 2,720 $ 94,510 31 i 't 1,94 7 30 19 0'. 15.504 20 0,0IG 40 1,424 93 7.090 00 
I'J 47130 '0074 T 525 0 40 2,000 $ 09 752 09 i •11,405 /9 19 G4 14.790 04 G.037 OG 1,400 00 7.799 42 
211 47130 10074 T 513 1 40 2,000 $ 09,009 32 J •1U,/2G 21 19 G4 10.044 2J G,0J2 U2 1,407 /O /./94 59 
21 71130 1C070 T 374 3 40 2,320 S 00,433 // s 3li,744 IG 12 14 9.04 7 09 7,174 00 1 'I/O IG 0.104 / I 
22 50438 10070 T 1,250 9 40 3.880 $ 224.302 23 $ 1 10,419 00 12 14 17.271 07 9,1 14 91 1,0/7 OG 10.39/ 90 
2J 56438 10070 T 1,256 9 40 4.000 $ 323 070 00 $ 110,395 90 12 14 24.920 00 8 082 22 1,029 92 10.132 4G 
21 273B2 100/1 r 524 3 40 3.920 $ 130,130 I'J i GO 002 40 IG 7G 21.703 Gl 9,G/2 G2 1,992 70 11.034 12 
21 30 100G5 T 2110 9 72 7.194 $ 11 7,909 tu i 4(,.004 JO 1/ 90 20.921 90 11.42G G9 2,304 1 1 U.O JO Ofl 
21. 30 10005 T 200 9 144 14.400 % 230,310 05 % yj.O/G 84 17 9G 07.905 93 22,030 03 4.70JGJ 2G.044 4J 
2/ 30 10005 T 280 9 144 14.250 $ 234,902 04 $ U/,149 72 17 9G 07.C33 8G 21,376 9G 4,404 10 24.300 93 
2B 30 100G5 T 280 9 144 14.400 $ 235,804 50 % 9J.070 04 17 90 57.855 24 22,830 03 4,/OJ GJ 20.044 43 
2'J 30 10005 T 280 9 72 7.200 $ 118.458 77 % 42 084 57 17 9G 29.056 76 10.445 57 2,152 01 11.91507 
30 30 10065 T 280 9 72 7.212 $ 118.656 21 $ 4G 584 38 17.90 29.105 19 11,426 09 2,354 14 13.035.08 
31 30 10065 T 280 9 72 7.140 $ 117.300 13 $ 42,207 47 17 9G 28.772 56 10,353 07 2.132 95 11.810 35 
3? 30 10065 T 280 9 72 7.212 $ 118.053 51 $ 4 2,309 38 17 96 28.957 35 10,392 79 2.141 13 11 055 05 
3J 545G5 10005 T 372 2 80 8.000 $ 89.830 46 $ GO.OOO 52 17.96 18.519 94 14.122 OJ /,')09 0̂ 1 'G l 10 JB 
34 54555 10065 T 372 2 36 3,630 $ 40.772 01 $ 30.931 95 17 90 8.405 22 G.376G7 1,313 7J 7.2/4 24 
3S 7452 10005 T 830 1 40 3,840 $ 93.555 27 $ 59.328 02 17 90 10.713 31 6.793 91 1,399 G9 7.750 20 
30 7452 10854 T 830 1 105 10,347 S 240.425 21 s 159.387 04 17 90 28.218 93 18.251 90 3,700 29 20.821 00 
i> 7452 10854 T 830 1 195 19,305 % 459.748 53 $ 272.470 85 17 90 52.047 20 31.201 00 C 420 IG 35.593 34 
JH 7452 10854 T 830 1 109 10,903 i 255.903 '0 < ICG 914 05 1/90 29.304 2/ 19 113 OO 3,9J / 00 21 004 2 ' 
J'J 7462 •0854 T 030 1 196 9 4 70 $ «0G.OUl <JC i 2/J.212 52 17 90 r,2 227 JO 3I .20G 43 0,440 OG 35.090 23 
Jo 7452 101)54 T H;̂n' 10^ 1 •> « 1 t ' '1? 07 ' 10 < ' ' ~ 'CV ? 

• '.-<: 
27.715 33 19.536 36 4,024 90 22.200 25 

41 7452 10854 T 830 1 195 19,305 $ 450.081 9 J i 2/2.470.85 17.96 52,227 38 31.201 50 6,420 16 35,59334 

Conrail 

Earnings 
C'l 

0) (4| 

(2./22 JO) 
(201 OU) 
(Ul l 41) 
(I JO 40) 

G.323 7G 
G.230 05 
G.297 00 
9.743 M 

41 00 
2.807 98 
2.071 91 
1.1,09 OG 

M.4G0 J 1 
(,.999 4'J 
(111 12) 

/.OOO OG 
(1.2G9 90) 
/.G94 20 
G.9y') •\:> 
/,249 (,4 
I.IJGJ 10 

G,07J 1 / 
14,/9G 42 
tO,74;j 4'J 
10.OOli (1/ 
J 1.921 00 
JJ.24/ <JJ 
Jl.OtO 01 
17.140 89 
16.070 11 
1G.9G2 21 
17.101 70 

2 '10'.) ' ; l j 

1 1J0 98 
2.'JGJ 11 
/.397.85 

1/ 003 91 
•• ' j i lO 00 

10.537 10 
5.4 2'J 00 

10.034 04 

Car 

Miles 

('•) 
("-•) • (Ml) • 2 

1.071 
1.571 
1.0/1 
1.571 
1.5/1 
1.071 
1.571 
1.571 
1.571 
1.571 
1.571 
1.571 
1.0/1 
1,0/1 
1,0/1 
1.071 
1.571 
1.071 
1.071 
1.571 971 971 971 1.341 2.004 0.1/2 0.172 5 172 2.586 2.591 2.591 2.591 2 074 1 /(, 1 4 j • 3 754 /.U()4 ••. I>9'. ' • , ( ) I 7.004 



W W Whilehurst * Associ.ilos. Inc 

(MC) 

to Include Loc.il Tr.iffic, Correct Trackngo Rights Milengos, 
Apply STB Costod Waybill Siimple Revenue Apportionment Procedures to Total Rovonuos and Total Variiblo Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

tx l i ib i l WWW 23 
l';i<jt; 2<,( (0 

Lino 

No. OFSAC 
(a) 

Svirllcli Tolal 

7452 
7452 
7452 
7452 
7452 
7452 
7452 
7452 
12425 
54850 
53111 

5.J 53111 
•.̂  48958 
i i 7452 
iB 7452 
i / 49500 
68 7714 
i'J 2220 
CO 1257 
01 2246 
1.2 3044 
OJ 9230 
04 9230 
0̂ . 7402 
ou 47130 
or 47130 
08 47130 
(i'J 47130 
70 74907 
M 75093 
17 75093 
n 75093 
u 70184 
?s 70184 
10 70184 
n 75144 
m 75144 

no /0 !04 
• I 70184 
•2 70114 

4J 

44 

4 r 

48 

4'J 

io 
51 

62 

TESAC 
(b) 

10804 
10854 
10054 
10054 
10854 
10854 
10854 
10854 
70056 
70056 
70050 
70050 
7005G 
70056 
70056 
70056 
70056 
70056 
70056 
7005C 
70056 
70050 
7005C 
10054 
10048 
10048 
10048 
10048 
10044 
10041 
10041 
10041 
10041 
10041 
10041 
10041 
10041 

•4 * 

1 0 0 4 1 

10041 
tO(MI 

Type 
(c) 

T 
T 
T 
T 
T 

r 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
1 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
1 
1 
T 
T 

Distance Carloads 
(d) (c) 

830 1 
830 1 
030 1 
830 1 
830 1 
830 1 
830 1 
830 1 

1.970 2 
1,147 9 
1.476 9 
1.476 9 
1.384 3 
879,1 
879 1 

1,400 1 
1.580 7 
1.521 5 
1,554 2 
1,CC9 0 
1,84 7 5 
2,121 3 
2,121 3 
090 1 
GIO 1 
018 1 
618 1 
6050 
464 1 
341 3 
341 3 
341 3 
4383 
438 3 
430 3 
407 1 
40/1 

4 j ( j 

430 J 
43« 3 
43«a 

195 
210 
199 
211 
211 
100 
120 
108 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
4r 
40 
40 
40 
40 
40 
40 
80 
40 
40 
40 
40 
40 
40 
40 
40 

4 C 

40 
40 
40 

Ions 
(') 

19.450 
20.580 
19.007 
20.049 
20.859 

9.800 
11.7G0 
10.788 
3.800 
3.640 
3.520 
3.520 
3.000 
2.960 
2.600 
3.000 
3.440 
3.440 
3.000 
3.800 
3 800 
1.000 
1.520 
J . l 20 
2.000 
2.920 
2.9C0 
3.080 
1.480 

120 
200 
160 
360 
120 
200 

1.900 
1 960 

21^1' 

2(<u 
300 

Adjusted 

Revenue 
(9) 

45G.001 90 
491.105 18 
4G4.C42 2G 
492.802 39 
492.802 39 
235.7G8 40 
282.922 17 
252.599 23 
159.058 19 
130.534 4 7 
109.510 91 
131.244 80 
112.000 90 
99.822 93 
103.416 39 
153.975 51 
155.961 17 
131.788 00 
137.080 02 
174.449 07 
152.000 20 
59.077 05 
59.87/ 05 
122.219 J/ 
125.7/1 04 
131.955 14 
132,205 84 
134.127 92 
70.197 79 
52.522 99 
52.522 99 
52,522 99 
59,835 26 
59,835 26 
09.835 20 
92.552 45 
92.552 45 
',9 6 I'i ?i3 

/ 'iJO 
S«,a3S 26 

AdfusloU 
V . i / i ; i l j l o 

Cost 

(!•) 

; / I.G88 OG 
209,092 G8 
27/.037 21 
2'JO.740 03 
2'J0,037 01 
1G/.080G7 
190.076 OG 
1 / /.34 1 30 
71.925 50 
90.176 51 
111.789 00 
9I.0C9 27 
10J.750G7 
53.060 90 
GO.583 87 
100.269 53 
109.75508 
.19,525 32 
121,390 4 3 
121,203 G7 
M 1,793 39 
1 10.119 20 
1 1 J.927 20 
01.701 14 
40.040 84 
08,938 99 
50.275 GG 
5/021 08 
00,709 81 
27.063 70 
27.284 17 
27.173 44 
31,844 94 
30,907 92 
31.220 20 
30.054 03 
J'i.054 G3 
11 41Ct /« 

Jt tt4<l 94 
J I .•44 tt'i 

Trkrj 

Rgts 
Miles 
(111) 

IJ..I.. 4 

17 90 
17 90 
17 9G 
17 9G 
17 90 
17 90 
17 9G 
17 90 
50 GC 
56 60 
50 60 
56 06 
50 GG 
56 66 
5C G6 
5C 06 
50 C6 
5G CG 
50 CG 
50 GG 
50 GG 
50 GG 
50 CG 
50 GG 
OC GC 
5G GC 
50 GC 
50 CC 
50 06 
56 60 
50 06 
56 66 
56 66 
50 66 
00 GG 
5G CC 
60 66 
•-.6 0« 
. t'. 

ou 
'Ai OH 

Adjusted 

Revenue 
Cl 

N u l l , '., 

02.22/ 30 
50.244 87 
53.207 65 
06.432 30 
5G.432 36 
20,998 59 
32.398 31 
28.925 93 
19.691 43 
15.171 40 
10,231 33 
12,2G1 20 
11,135 09 
14,491 95 
15,013 63 
14 .530 33 
13.676 02 
11.992 98 
12.314 23 
14.G22 43 
1 l.GOl 99 
4.040 98 
4.040 98 

17 ,064 34 

24.004 21 
25,2GB 42 
25.31042 
26,083 02 
10,07541 
15,200 91 
15.200,91 
15.20091 
14.685 56 
14.685 56 

14.005 00 
23.002 03 
23 002 03 
14 .OMS 5G 
14.0(10 Ou 
14.600 00 
14,0«t6 Ml 

Corrected Tr.ick,igo Rkjhls Segiiiciit Pror.ile 
Adj V.iri.iblo 

Cost 
(2) 

l i t . l . ; 0 

31.450 40 
33.104 92 
31,701 GG 
33,293 5G 
33 213 05 
19,225 40 
22, J9G 03 
20,307 92 
8,870 93 
11,001 91 
10,723 87 
0,002 GO 
10,209 15 
7,703 21 
9,956 77 
9 934 05 
9,C23 4G 
10,077 05 
11,109 40 
10,4 10 01 
11,070 00 
7,971 C4 
7 G08 73 
7,OCO 37 
9 200G1 
11,286 37 
11,15935 
11,088 53 
15,748 40 
7,832 04 
7,896.43 
7.864 38 
7.81580 
7.58583 
7.GG2 49 
9.200 55 
y 200 00 
•.,'11 40 
/ . / l l 40 
7.010 00 
/,UII> IM 

Conrail 

ROl' 
13) 

(2 ) •0 200 

G.480 40 
G.820 30 
G.04 7 G9 
G.009 17 
G,842 50 
3.960 00 
4.C14 05 
4.183 85 
1.827 CO 
2.276 98 
2 .209 34 
1,7G8 20 
2,113 GO 
1,087 02 
2.051 30 
2.04CG2 
1.982 63 
2.240 90 
2,208 /9 
2,145 07 
2,202 41 
1,642 32 
1,504 04 
1,G21 00 
1.095 52 
2.325 23 
2.299 OG 
2.284 4 7 
3.244 50 
1.613 69 
1.020 03 
1.620 23 
1.61022 
1.562 84 
1.07H G3 
1.095 51 
1.090 01 
l.bHO 12 
1.000 Ti 
1.010 22 
«.t>«0 'ft 

Conrail 

Full Cost 
(4) 

((2) (J)) • 1 •! JO/0 

30.803 04 
37.704 GO 
30,200 17 
37.979 07 
37.088 04 
21.931 59 
20.540 44 
23.1GC41 
10.119 00 
l2.Gt8 9G 
12,233 33 
9,790 72 

11,703 21 
0,787 49 

11.358 26 
11.332 35 
10.9/8 03 
12.408 07 
12.G73 23 
11,001 91 
12,637 94 
9,093 71 
0,770 97 
0,9/5 9) 

10,490 CG 
12,870 01 
12,730 11 
12,049 33 
17.965 10 
8.935 14 
9.007 91 
8.971 35 
8.91594 
8.C53 59 
0.741 04 

10 405 00 
10.4'JO uO 
b /'JO 90 
0,/yO 90 
0,010 04 
ii,iiia,u4 

Conrail 

Earnings 
('.•) 

( 1 ) • ( 4 ) 

1G,J44 34 
10,400 19 
16,952 40 
10.452 49 
10.544 32 

0.OG7 00 
0.04'J 0/ 
0.709 02 
9.071 80 
2.052 44 

(2.002 00) 
2.470 40 
(500 12) 

5.704 4u 
3.055 37 
3.197 90 
2.G90 09 
(410 09) 
(3'J9 OU) 

2,740 'J2 
(900 'JO) 

(0.052 /3) 
(4.729'J'J) 
0.000 4J 

IJ.OOU 00 
12.39J 41 
12.00G 3' 
13.433 69 
(1.009 69) 
6.265 77 
G.l93 00 
G.22956 
5.7C9 62 
G.031 97 
0.944 'J2 

13 307 23 
11.JO/ 21 

O.miil (•', 
0,OU(l UO 
0,700 02 
O./UVU'il 

Car 

Miles 
(0| 

( . r ( ' . i ) ' 2 

7,004 
7,543 
7.1.(0 
7,508 
7,500 
3,592 
4,310 
3.879 
4.533 
4.533 
4 . J 3 3 

4.533 
4.533 
4,533 
4,533 
4,533 
4.533 
4.533 
4.033 
4.OJJ 
4.033 
4.033 

033 
OJJ 
533 
033 
533 
533 

9.0C6 
4.533 
4.533 
4.533 
4.533 
4.533 
4,033 
4 533 
• V O J J 

4 •. I J 

4.S33 
4,tt-i'i 



W W Wliitoliiiist K Associates. Inc 

(HC) 
to Inc ludo Local Traff ic, Correct Trackage Rights Mileages, 

App ly STB Costod Waybi l l Sample Rovonuo Appor t ionmont Procedures to Total Revenues and Total Variable Costs, 
Selk i rk /Chicago Line Appor t ionment Correct ions, Switching Charge Correct ions, and Inf lat ion Ad jus tment Correct ion 

ffuhiljil WWW - 23 
f'Mji i 3 o M 5 

Llr>0 
Adjusted Trkg 

Llr>0 Switcti Total Adjusted V.3ri.iblc Rflls Adjusted 
No, OFSAC IFSAC Typo DIs t j i i cu Carloads Tons R U V Q I I U U Ccdl Miles (tc venue 

( f ) (b/ (c) ( 0 ) ('-) (') (9) (h) ( I I . ) i n 
Ku le 2 N.ll.- 3 I.h,lu 4 I M a 6 

lil 70184 10041 T 438 3 40 300 s 09.030 20 S 31.844 94 56 66 14,605 5G 
84 70104 10041 T 43B 3 40 3G0 $ 59,030 2G $ 31.844 94 5G GC 14.C85 5G 
ei 70164 10041 T 4.38 3 40 3G0 $ 09,030 20 s 31.044 94 00 66 14.600 50 
8b 75144 10041 T 407 1 40 1.960 $ 92.552 45 $ 30,654 03 OGGG 23.882 83 
87 75144 10041 r 407,1 40 1,960 s 92.552 40 s 30.054 63 56 66 23.882 03 
88 70184 10041 T 438 3 40 240 $ 59.835 2G $ 31.279 80 5GGG 14.080 5G 
e' j 75144 10041 T 407 1 40 1.9G0 $ 92.552 40 $ 30.604 C3 OG GG 23.882 83 
'JO 70184 10041 T 430 3 40 320 s 59.030 20 $ 31.006 24 00 00 14.G05 50 
"Jl 75144 10041 T 407 1 40 1.9G0 s 92.552 45 s 30.054 C3 OG GC 23.882 83 
<J2 70184 10041 T 438 3 40 280 s 59.835 26 s 31.419 70 OG GC 14,605 5G 
'JJ 60420 10041 T 1.455 4 40 120 s 140.771 04 $ 72.332 97 50 G6 13.322 03 
94 47014 10041 T 1.224 2 40 1.040 $ 175.740 19 $ 74.G93 79 OC GG 19.331 72 
95 47014 10041 T 1.224 2 40 1.480 $ 175.745 19 $ 70.836 72 5CC6 19.331 72 
'JO 47014 10041 T 1.224 2 40 1.880 $ 175.745 19 s 02.C04 62 56 G6 19.331 72 
'J/ 552/0 10041 T 1.1304 40 GOO $ 154.OGO 00 s 01.271 72 GG GG 18.200 13 
'JH 55270 10041 T 1.130 4 40 440 $ 154.000 00 s G2.0'J5 9 / 56 06 10.200 13 
'J'J 55270 10041 T 1.130 4 40 880 s 164.000 00 i GG.C80 09 50 GC 10.200 13 

too 13021 10041 T 600 0 40 880 s 113.528 21 s •10.858 88 OC GG 22.209 45 
101 13021 10041 T GOO 0 40 720 $ 1 13.020 21 •10.097 30 •JG GO 22.209 40 
102 13021 1U041 1 GOO 0 40 OGO $ 1 13.020 21 i J'J.330 O3 OG GO 22.209 4 0 
IUJ 13021 1004 1 r (iOOO 40 000 s 1 13.'J2H 21 J J'J.JJO BJ 00 OG 22.209 40 
1U4 13021 10041 1 GOO 0 40 240 s 1 13.020 21 $ J/ .BI2 79 OG OG 22.209 40 
i o i 13021 10041 I GOO 8 40 240 i 113.528 21 $ J/.812 79 06 CG 22,209 45 
IOC 13021 10041 7 GOO 6 40 560 $ 113.526 21 % 39.335 83 56 66 22,209 45 
lor 13021 10041 T GOO 8 40 360 % 113 528 21 s 38.384 19 5G 66 22,20945 
108 13021 10041 T 600 8 40 360 $ 113.528 21 $ 30.384 19 56 66 22.209 40 
IU9 13021 10041 T COO 8 40 280 $ 113.528 21 s 30.002 91 06 66 22.209 45 
110 13021 10041 T 000 8 40 300 $ 113.528 21 s 30.304 19 56 66 22.20940 
I I I 13021 10041 T 000 8 40 240 s 113.528 21 s 37.812 79 06 6G 22.709 45 
112 13021 10041 T C008 40 SCO s 113.523 21 39.335 83 56 66 22.20945 
113 13021 10041 T GOO 8 40 720 s 113.520 21 } 40.097.30 00 60 22.209 45 
114 13021 10041 T 0008 40 240 s 113.528 21 $ 3/.812.79 06 00 22,20945 
115 13021 10041 T GOO 6 40 240 t 113.528 21 s 37.812 79 60 66 22.20945 
116 13021 10041 T 600.6 40 840 t 113,528 21 $ 40.608 76 56 66 22,20945 
117 13021 10041 T 6008 40 240 $ 113,528 21 $ 37.812 79 56 66 22.20945 
na 13021 10041 T 600 8 40 240 $ 113,528 21 $ 3/.U12 79 06 66 22.20945 
119 13021 10041 T 6 0 0 8 40 240 s 113,528 21 s 37.812 79 56 66 22.20945 
120 13021 10041 T 6 0 0 8 40 SCO $ 113,526 21 s 39,33003 56 GO 22.20945 
1?" 13C21 10041 T OOOB 40 240 t ' n . 0 2 6 ? 1 $ 3/ 012 79 00 CO 23.300,40 
'71 11071 10041 •r IMO.! if *00 . i . . » 3 0 7 i i 3 0 , } M » M M 33.3M/<t« 
l > > 1 0 0 4 ^ if • M t 4 « •40 • • «>.§*• 11 * t t l •»• M M 77 i",'' <!<' 

Adj V.nriablo 

Cosl 
(21 

I luw 0 

7 ,815 80 
7,015 00 
/,815 00 
9.200 05 
9,200 55 
7,C/7 10 
9,200 00 
7,7/7 JO 
9,200 06 
7,711 40 
G.040 20 
0,210 21 
8,071 93 
9,086 39 
7,006 20 
7,400 20 
7,801 9! 
/,'J93 20 
/ 044 22 
/,G90 2-t 
/.li'JO 24 
7,397 29 
7,397 20 
7,095 24 
7.509 00 
7.509 08 
7.434 49 
7.509 00 
7.397 29 
7.095 24 
7,844 2 i 
7,397 29 
7.397 29 
7.908 00 
7.397 29 
7.397 29 
7,397 29 
7,C95 24 
7,307 20 
7 ,0M 34 
7 . ' ' .III 

Conrail 
ROI' 

( J l 

(2) • 0 2U(, 

I.GIO 22 
1,010 22 
1,610 22 
1,895 51 
1,895 51 
1,001 04 
1,090 01 
t ,G02 30 
1,895 51 

1.508 72 
1,410 27 
1 ,G92 71 
1,78G 60 
1,0/1 99 

1.509 22 
1.020 04 
1.G17 CC 
1,040 77 
1.G10 0 / 
1.000 30 
1.000 JO 
1.024 00 
1.024 00 
1.585 38 
1.547 03 
1.54/ 03 
1.531 GG 
1.54703 
1.524 00 
I.OOO 30 
t.OlO 0 / 
1.524 OC 
1.524 00 
1,639 10 
1.524 00 
1.524 00 
1.524.00 
1.505 30 
1.024 UO 
I.MO M 
t I J ' I 'Wl 

Conrail Conrail Cai 
f u l l Co i t Lari i l i iu ' j Miles 

(4 | ('.) 
((2) ( 3» • 1 4JO/0 (1) (41 (e) • (.1.) • 2 

8.915 94 0./G9G2 4.633 
0.910 94 0./C9G2 4.533 
8,9.0 94 0.7G9G2 4.033 

10.495 60 13.387 23 4 •'33 
10.495 GO 13.387 23 4.533 
8,757 71 0.927 05 4.533 

10,495 GO IJ.JC/ 23 4.633 
8 072 0 / 0.013 49 4.533 

10.495 GO 13.307 23 4.533 
8.790 90 0.008GO 4.533 
7.800 01 0.013 22 4.033 
9.372 71 9.909 01 4.533 
9.892 07 9.439 15 4.533 

10.365 37 0,9GG 30 4.533 
0.GJ3 04 9.5G0 09 4.033 
8.440 74 9,701 39 4.033 
8.907 12 9,243 01 4.533 
9.110 30 1J.091 10 4.533 
8.940 30 1 J,2GI 10 4.033 
0 . / /0 4 1 1J.4J1 04 4.533 
0.7/0 4 1 1J.4J1 04 4.033 
8.438 02 13.7/0 93 4.033 
0.438 02 13. / /0 93 4,533 
0.77041 13.431 04 4.033 
O.OCG 03 13.G43 42 4.533 
8.500 03 13.C43 42 4.533 
8.480 94 13.720 01 4,533 
e.5CG 03 1 J.G43 42 4,533 
8.438 62 13.770,93 4.533 
0 778 41 1 1 4JI 04 4 533 
0.940 JO 13,201 10 •1 Ol; 1 
8,4 38 02 i: i ,7/0 93 4. ; / ) j 
8.438 52 13,770,93 4.533 
9.07507 13,133 58 4.533 
8.438 52 13.7/0 93 4.533 
8.438 52 13,770 93 4,533 
8.438 52 13.770 93 4,533 
0.776 41 13.431 04 4 533 
0.430 a? 13 /70 03 4,633 
I1.77#/t1 
It • t ' l ' , . 



W W Wliileliuisl & AssotijlL'S. Inc 

(HC) 
t-xhit)il WWW - 23 

Parje 4 ol 15 

to Includo Local Traff ic, Correct Trackage Rights Mileages. 
Apply STB Costod Wayl i i l l Sample Revenue Appor t ionmont Procedures lo Total Revenues and Total Variablo Costs, 

Selkirk/Chicago Line Appor t ionment Correct ions. Swi tch ing Charge Correc t ions, and Inf lat ion Adjustment Correct ion 

Ino S w i t c h Tota l 
A d j u s t e d T r k r j C o r r e c t e d T r . i c k a g c R i y h t s S e g m e n t P ro 

Ino S w i t c h Tota l A d j u s t e d Vi i r i ,3blo R g t s A d j u s t e d A d j V a r i a b l e C o n r a i l C o n r a i l 

Ho. OESAC I F S A C T y p e Distance Carloads T o n s R e v e n u e C o i t M i l e s R c v e i . u c C o s t R O I ' F u l l Cos t 
(a) (b) (c) ('!) ( 0 ) (!) (9) ( l l ) (M l ) 1') (2) (3) (4) 

Nu lu 2 N,,lc- J Nulu 4 N u w i Huh ! 0 ( 2 ) • 0 200 ((2) (3)1 • 1 4 j o ; o 

124 13021 10041 T 000 8 40 400 1 > 113,528 21 $ JU 954 50 06 00 2 2 . 2 0 9 4 5 7.C20 05 1.0/0 01 0,093 32 
I 2 i 13021 10041 T GOOO 40 800 ' S 113,528 21 $ •1J 477 59 OG GG 22 .209 46 7 918 01 1.G31 40 9,033 21 
120 13021 10041 T COO 0 40 OGO : t 1 13,528 21 1 J ' J J J 6 0 J OG GO 22 .209 46 7.096 24 1.000 JO 8 , 7 / 8 41 
i 2 r 13021 10041 T 000 8 40 240 1 I 113,620 21 $ J / . 0 1 2 79 OG GG 22 .209 45 7.397 29 1,024 00 0,4 38 52 
128 13021 10041 T GOOO 40 240 : > 113,528 21 $ 3 / 8 1 2 79 5G GG 22 .209 45 7 ,39 / 29 1,024 00 0,4 38 52 
129 13021 10041 T 000 8 40 OGO J I 113,528 21 $ : i J . J30 83 OG GG 22 .209 46 / , 0 9 5 24 1,080 J8 B , / / 8 41 
130 13021 10041 T GOO 8 4 0 500 1 113.620 21 % 30 335 03 OG GG 22 .209 4 6 7 ,095 24 1,080 38 e , / 7 8 41 
U l 13021 10041 T GOO 8 40 500 J > 113.520 21 i J 'J.J35 83 6G GG 22 .209 40 7,095 24 1,080 38 0,770 41 
132 13021 10041 T GOO 8 40 1,100 J > 113,520 21 $ '12.191 80 OG GG 22 .209 40 0,253 90 1 / 0 0 49 9,415 76 
U J 13021 10041 T GOO 8 40 280 : t 11J .020 21 i JU 002 91 6G GG 22 .209 40 7 , . ; j l 49 1,0Jl CG 0,400 94 
I J J 13021 10041 T 000 8 40 240 : > 113.020 21 $ J / , 0 t 2 / 9 00 0 0 22 ,209 4 0 7 , J 9 / 29 1,024 00 0,4 JO 02 
I J i 13021 10041 T COO 8 40 500 1 > 113.520 21 $ J'J,336 03 OG CG 22 .209 40 7,090 24 1,085 30 0 / / O 41 
IJO 13021 10041 1 000 8 40 OGO J > 113 .620 21 S 3'J 335 03 OC GG 22 ,209 45 7,090 24 1,000 JO 0 770 41 
r j / 13021 10041 T COO 0 40 240 J > 113.020 21 $ J / , 0 1 ? 7 9 OC 0 0 22 ,209 40 7,397 29 1,024 00 0,4J0 02 
1 J8 13021 10041 T GOOO 40 500 i 113.020 21 $ J'J 336 83 OG GG 22 ,209 40 7,090 24 I.OOO 30 0 . 7 / 0 41 
t j ' j 13021 10041 T GOO 8 40 560 J > 113.520 21 $ J'J,336 83 5G GG 22 ,209 40 / ,C90 24 1.000 30 8 . 7 / 0 4 1 
140 13021 10041 T GOO 8 40 240 J > 113 .020 21 $ 3 / 8 1 2 79 60 GC 22 ,209 40 / , 3 9 7 29 1.024 00 0.4 J8 02 
141 13021 10041 I GOO 0 40 600 J 1 13.020 21 $ J ' l 330 83 OG GG 22 ,209 4 0 / , 0 9 0 24 1,'JOO 30 0 . 7 / 8 41 
142 13021 10041 T GOOO 40 480 J ) 113.020 21 $ 30,904 00 56 6 0 22 ,209 40 / ,G20 GO 1 , 0 / 0 0 1 8,G9J 32 
14 J 13021 10041 T OOOO 40 240 1 113 .528 21 $ 3 / 0 1 2 79 5G GC 22 ,209 4 0 7,397 29 1,024 00 8,438 02 
144 13021 10041 1 GOO 0 40 500 J 113.020 21 $ J ' l J30 03 OG GG 22 ,209 40 / , ( ,90 24 1,'JOO 30 8 , 7 / 0 41 
l l i 13021 10041 T 000 0 40 0 4 0 J i 1 1 3 . 0 2 O 2 I J J ' ) , / 1 0 0 / OG 0 0 22 ,209 40 7 , / 0 9 1,000 / 1 0 ,00J 20 
140 13021 10041 1 GOOO 40 240 J ) 113.520 21 $ J ' ' , 012 79 5G GG 22 ,209 45 7,397 29 1,024 00 8.4J8 02 
u r 13021 10041 T 000 8 40 300 J > 113.520 21 $ J0 ,J04 19 56 GC 22 ,209 4 5 7 .009 00 1,04 7 03 8.6GG 03 
I4R 13021 10041 T GOOO 40 5G0 J > 113.528 21 $ 39 ,335 83 56 6 6 2 2 . 2 0 9 4 5 7.095 24 1,585 38 0 . / / 0 41 
14'J 13021 10041 I 0 0 0 8 40 240 J 113.528 21 $ 3 / , 8 1 2 79 56 6 6 2 2 . 2 0 9 4 5 7.397 29 1,024 00 8.430 52 
l i O 13021 10041 T 000 8 40 240 J ! 113.526 21 $ J ' , 8 1 2 / 9 56 0 6 22 .209 4 5 7.397 29 1,024 00 0.438 62 
161 13021 10041 r 000 8 40 020 ) i 113 .520 21 $ J'J 145 72 5G GC 22 .209 4 5 7 .000 00 1.077 72 0.730 'JO 
162 13021 10041 T GOO 8 4 0 800 ! i 113.520 21 $ 40 ,477 59 56 6 6 22 .209 4 6 7.918 61 1.C31 40 9.033 21 
153 13021 10041 T r 0 0 8 40 240 J ( 113 .528 21 S 37 .812 79 56 0 6 2 2 . 2 0 9 4 5 7.397 29 1.524 00 8.438 52 
164 13021 10041 T GOOO 40 OGO 1 ( 113.528 21 » 39 330 03 56 6 0 2 2 . 2 0 9 4 5 7.095 24 1.'JOO 30 0.770 41 
166 13021 10041 t 000 8 40 500 1 , 113.528 21 $ 39 ,335 03 56 CO 22 2 0 9 4 5 7.G95 21 1.505 30 0 . 7 / 8 41 
l i e 13021 10041 T 6 0 0 8 40 4 4 0 i 113.528 21 $ 38,764 43 56 6 6 2 2 . 2 0 9 4 5 7.583 4C 1.6C2 35 8.650 89 
157 13021 10041 T 600 8 40 400 : i 113 .528 21 $ 30.574 31 56 CC 2 2 . 2 0 9 4 5 7.54G 27 1.554 69 0.608 46 
l i s 13021 10041 T 600 8 40 OCO J i 113 .528 21 % 3 9 . 3 3 5 8 3 56 6 6 2 2 . 2 0 9 4 5 7.G95 24 1.585 38 8.778 41 
169 13021 10041 T 6 0 0 8 40 240 1 i 113 .528 21 i 37 .812 79 56 6 6 2 2 . 2 0 9 4 5 7.397 29 1.524 00 8.438 52 
160 13021 10041 T 600 8 4 0 4 4 0 1 ( 113 .528 21 $ 38.764 43 56 6 6 2 2 . 2 0 9 4 5 7.583 4G 1,602 36 8.650 89 
i . j l 13021 10'J41 T 600 8 40 240 I 113.520 21 $ 3 ' 8 1 2 7'J 06 66 22 .209 4 5 7 . 3 3 / 29 1,524 00 0 438 52 
...2 13021 • •J'J4 • 1 GOOO 4C oc: I i ' 3 520 , - $ J30 83 56 GC 2 2 . 2 0 9 4 5 7.095 24 1,580 38 0.770 41 
I t t l 13021 10041 1 600 .8 40 OCO I I 1 3 . 0 2 u : ^ i 1 ' l O i n 56 GC 72 .200 4 ' . 7 .090 24 1,000 38 0 770 •»• 
11.4 13021 10041 1 ouuo 40 240 i •• 1 j . ' j ' i b . 1 i. .11 . u i l 1 -1 . j l j O o 2 2 . 2 0 9 4 5 7.397 29 1,024 UO b.4 JO 02 

Conrail 

Edininus 
( i l 

11) (4) 

IJ 51G IJ 
r j 170 24 
IJ 431 04 
r j , / / o 9J 
13,770 <JJ 
I j,4 J l 04 
13,431 04 
1 J.4 M 04 
12 /93 G9 
13 /20 01 
1 J,7/0 93 
r j ,4J1 04 
13,431 04 
r t , / / ( ) 9J 
1J,4J1 04 
13,431 04 
I J , / / 0 93 
r j . 4 J l 04 
1 J,01G 13 
r j . / 7 0 9J 
I J.4J1 ()•! 
1 J.J40 19 
13.770 93 
1 J,G4J 42 
1 J,431 04 
1 J,770 93 
13,770 93 
1 J,4/J 4 / 
13,170 24 
13,770 93 
13,431 04 
13,431 04 
13,650 56 
13,000 99 
13.431 04 
13.770 93 
1J 000 OO 
1J./70 93 
13,431 04 
• •' .-, I • .)•( 

I j , r / 0 ' j j I 

Car 

Miles 
(0) 

(<.) • (...) • 2 

4,033 
4.033 
4.0J3 
4.533 
4.533 
4,6 JJ 
4,OJJ 
4,633 
4,533 
4 533 
4.533 
4.533 
4.533 
4.OJJ 
4.533 
4.533 
4.533 
4.533 
4.533 
4.633 
4.0 JJ 
4.033 
4.533 
4.033 
4.633 
4.533 
4.633 
4.533 
4,533 
4,533 
4.033 
4,033 
4.533 
4,533 
4.533 
4.533 
•I Oi' l 
4 • . 
1 0J3 
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I'. i i j i .. ' i . , l 10 

Line Sw; ch Total Adjusted 
Ad|us(cd 

Vari.ibio 

Trkg Corrected Trackage Rights Segmont Prorate 

No. O F S A C T F S A C Type Distance Carloads Ions Revenue tos t Miles Revenue 
(a) (t>) (<-) (d ) (e) (0 ( 9 ) (h ) tm) IM 

Mul.. 2 l l , , l u J l l . , lu 4 N....t ', 

lO' j 13021 10041 T GOOO 40 1.1G0 5 113 5 2 0 21 $ •12,191 0 0 5GGG 22.209 4 0 
100 13021 10041 T GOO 8 40 240 ! I ' J 5 2 0 21 J 7 , 8 1 2 79 6G GG 22 . ^09 4 0 
10/ 13021 1004 1 1 GOO 8 40 240 J 113 0 2 0 21 $ J / , 0 1 2 / 9 60 GG 22 .209 4 0 
lou 13021 10041 1 (,00 0 40 OGO J 1 13 020 21 $ J'J,JJO 03 OG GG 22 .209 4 0 
IO'J 13021 10041 I 000 0 40 9 2 0 1 113 ,528 21 4 1 . 0 4 0 99 OGGG 22 .209 4 0 
1/0 13021 10041 T COO 8 40 240 5 113 528 21 $ J / , 8 1 2 79 O'JGG 22 .209 4 5 
l ? l 13021 10041 1 GOO 8 40 560 ! 113 .528 21 S J 9 . 3 3 6 0 3 OG GG 22 .209 45 
1/2 13021 10041 I GOO 8 40 320 J 11 'J 528 21 $ JO. 193 0 3 OG GG 22 .209 4 5 
W J 13021 10041 1 GOO 8 40 500 J 1 ! J 020 21 s 39 .335 8 J OG GG 22 .209 4 0 
1/4 74324 1004) T 782 0 40 2 .000 I 74 4 59 8 0 $ 0 0 . 6 9 0 04 OG GG 11.070 0 9 
1/5 74324 10041 T 782 0 40 1.400 $ 74.4 09 8 0 s 02 .204 38 56 CG 11.870 6 9 
I/O 74324 10041 T 782 0 4 0 1.3G0 S 74 .4 59 80 $ 01 .957 8 6 56 GC 11.070 6 9 
1 / / 74324 10041 1 782 0 40 1.320 S 74 .4 59 00 $ 0 1 . 7 1 2 37 OG GC 11.070 0 9 
l /U 22085 10041 T 74 7 0 40 000 $ 111 .731 49 $ ' JO.O 'JO 4 0 OG CG 10.403 40 
l / ' J 22005 10041 T 747 0 40 040 J 111 731 49 $ 49 .814 32 OG GC 10.40J 40 
11)0 22000 10041 1 7 4 / 0 40 000 $ 101 4 10 74 $ 00.OOO 4 0 00 GC 1G.77G 14 
101 22085 10041 T 7 4 / 0 40 120 J 11 1,731 49 $ 4 0 . 5 7 0 07 OG GG 10.403 40 
18/ 22085 10041 1 747 0 40 240 $ 111 .731 49 $ 4G.277 27 OG GC 10,403 40 
lOJ 22005 10041 T 747 0 40 1.400 $ 111 .731 49 s 03 .1 17 37 OG GC 10,483 40 
1114 220P5 10041 1 747 0 40 200 $ 111 .731 49 s 4 0 . 0 4 1 10 OG GC 10,483 40 
186 22085 10041 1 747 0 40 1.G40 5 111 .731 49 $ 04 .532 82 00 GC 10,403 48 
n i l , 2200'- 10041 T / 4 7 0 40 IGO 5 111 7J1 49 & 4 0 .000 10 00 GC 10,403 40 
111/ 2200'.. 10041 I 74 7 0 40 200 $ 1 1 ' . / J l 49 s •10,041 19 00 GG 10,40J 40 
188 22085 10041 ; 747 0 40 200 $ 111 .731 49 s 4G.041 19 50 CC 10,403 40 
189 22085 10041 1 747 0 40 120 J 11 1.731 49 s 4 0 . 5 7 0 0 / OC CC 18,483 4 0 
1'JU 2 2 0 8 5 10041 T 74 7 0 40 7C0 ! 111 .731 49 $ 4'J.343 2 0 OCCC 10,40J 40 
I'Jl 22085 10041 T 7 4 / 0 40 ICO S 111 731 49 $ 40 .805 10 OG CG 10,403 48 
l'J2 22005 10041 I 747 0 4 0 .700 $ 111 .731 49 $ 4 G . 5 I 3 30 00 GC 10,403 40 
I'JJ 07453 10041 T 8 1 0 9 4 0 8 0 0 ] 137 .346 32 $ 00 .022 74 OG CG 21,284 52 
l'J4 8 7 4 5 3 10041 T 8 1 0 9 4 0 2 ,240 J 137 .345 32 $ G4.214 27 OC CG 21.284 52 
I 'J i 8 7 4 5 3 10041 T 8 1 0 9 4 0 2 ,240 J 137 .345 32 s 64 .214 27 OC 0 0 21.204 52 
190 8 7 4 5 3 10041 T 8 1 0 9 4 0 2 ,240 1 137 .345 32 i G4.214 27 06 0 6 21.284 52 
10/ 8 7 4 5 3 10041 T 8 1 0 0 40 2 ,240 ] 137 .340 32 % G4.214 2 / OGCG 21.204 52 
108 oooto 10041 T 790 0 40 2 .000 ] 100 .449 70 s 00 .020 03 OCCC 10.810 53 
ID'J 55610 10041 T 790 0 40 2 .000 1 • 0 0 . 4 4 9 70 s 5 9 . 5 2 0 83 50 C6 10.815 53 
20U 5 5 0 1 0 10041 T 790 0 4 0 1.440 ] 100 ,449 70 % 05 .901 2C 06 6 0 15.815 03 
201 '.:.56in 10041 T 795 0 4 0 1.080 1 1 ( X } , 4 4 9 7 0 t 5 3 574 91 56 6 0 15.815 53 

.'). O-CIO 10041 T 795 0 40 1,620 1 100 440 ' 0 s '.,0 4 1 0 3 « 00 6 6 10.810 03 
M l 00.110 1U041 T 7 M 0 40 1 UM i 1 O o , 4 4 t i r o % ' •3 ,074 04 10.010 
2U4 » M 1 0 10041 1 700 0 4U r.oitO 1 IUU,.t4<. , , I ' . I . 6 ? 4 0 ' (.u oo ii..Hi«i i n 

205 5 5 0 1 0 10041 T 7 9 5 0 4 0 2 .000 ( 100 ,449 70 $ 0 0 . 6 2 0 0 3 00 5 0 111.016 6 3 

Adj Variable 

Cost 
121 

I J . i U ; 0 

Conrail 

RO!' 

d l 
u r o ,'ijo 

Conrail 

Fu l lCost 
(4) 

( U l I J)) • I 1 )0 /0 

Conrail 

Earnings 

| i ) (0 

8,253 90 1.700 49 9.410 70 12.793 G9 4 .633 
7,397 29 1.024 00 0.430 02 1J .770 ' JJ 4 . 5 3 3 
7 ,39 / 29 1,02'l 00 0.430 02 1 J . 7 / 0 ' J J 4 .033 
/ .G90 24 1.000 Jd 0 , / / 8 41 1 J .431 04 4 033 
O.GJO j y 1,004 4 J 9,100 73 13.048 72 4 .533 
7.397 29 1,524 00 8,438 02 13.770 93 4 . 5 3 3 
7.C95 24 1 085 38 8 , 7 / 8 4 1 r j . 4 3 1 04 4 . 5 3 3 
7.4 71 G8 1,0J9 32 6,023 37 U.GOG 00 4 .533 
/ .G90 24 1, ' MO 30 0 770 n r j . 4 J 1 4 033 
0.917 10 1,0 J7 13 10,172 J4 1,700 JO 4 .533 
8.320 20 1,715 79 9,000 01 2.370 18 4 . 5 3 3 
0 208 92 l , / 0 / 09 9,400 GO 2.42J 04 4 .533 
0.249 /G 1,C J9 G2 9,410 9 / 2.40/ /? 4 ,533 
0.279 72 1 / 0 0 80 9,440 10 U.OJO JJ 4 .533 
0.240 0 / 1 (,'J7 70 9.400 GO 9.002 00 4 .033 
0 . 2 / 9 / 2 1 / 0 0 80 9.440 10 /.JJO ' j ' l 4 .033 
/ . 0 J 8 00 1,003 10 8.0'J9 GG 9.00J 02 4 .533 
7 ,GOO 04 1,077 20 8.7J3 11 9 . / 0 0 J / 4 .533 
8 . 7 8 / 00 1 810 32 1 0 , 0 2 J 9 J 0 .409 00 4 . 0 3 3 
7,G1G 49 1 ' JG9 I G 8.G88 OC 9.794 92 4 .533 
'J,021 24 1,800 OG 10,291 04 U.1'J2.I4 4 . 5 3 3 
7 077 43 1 M',1 11 0,0.14 01 'J.0J9 -17 4 .033 
/,G 10.19 1 '/O'J IG H,(,»0 OG 'J./'.M 'J2 4 . 0 3 3 
7,GIG 4<J 1 0 ( J9 I C 0,000 OG 9.794 >J2 4 .533 
/ , 0 3 0 00 1.003 10 8.09'J GG 9.003 02 4 .033 
0,102 / J 1 (jtt 1 0 9 9 , J t l 70 9.1/1 rti 4 .533 
7,077 43 I OGl 11 8,014 01 9.0 J'J 4 / 4 .533 
7,094 09 1.000 20 0 , / / / 07 9.7O0 01 4 . 5 3 3 
6,02G 92 l./OG 72 9.727 10 1 1.007 37 4 . 0 3 3 
9.901 34 2.000 18 11.302 OC 9.932 40 1,0 J ! 
9.951 -,4 2.000 18 11.352 0 6 9.932 4G 4 ,533 
9.951 34 2.050 18 11.352 OC 9.932 46 4 ,533 
9.901 34 2 000 10 11.302 OC 9.932 4G 4 ,533 
9.371 39 1.930 70 10.090 48 5.120 00 4 .533 
9.371 39 1.930 70 10.C90 48 0.120 00 4 , 0 3 3 
8.801 00 1 813 29 10.040 30 5.770 10 4 ,533 
8.435 22 1 737 83 9.622 54 6,192 99 4 533 
B.003 UB 1,830 10 10.133 44 O.CO? 09 4 .033 
• . 4 3 0 7 ? 9,97f 04 t f I W l M 1 *^ i< J f 
0 .J71 j J 

ft •• 
} r , : 41 

1 2 , 
1 *^ 

Car 

Miles 
| 0 ) 

(..) • (.,.) • 2 
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to Includo Local Tr i i l f ic. Correct Track.Tgo Rights Mi lcaycb, 
Apply STB Cos ted Waybi l l Sample Revenue Appor t ionment Procedures to Total Revenues and Total Var iable Costs , 
Selk i rk /Chicago Line Appor t ionment Correct ions, Swi tch ing Charge Correct ions, and Inf lat ion Ad jus tment Correct ion 

Adjusted Trkg Curroctcd Trackago Rights Segment Pror.-.lo 

Lino Sv»ilch Tolal Adjusted Variablo Rcjts Adjusted Adj Variable Conrail Conrail Conrail Car 

No. 0£SAC TFSAC Type Dlstan':c Carloads I o n s Revenue Cost Miles Revenue Cost ROl ' Fui! Cost Earnings Miles 

( 0 ) (b) (c) (d) ( l i ) (1) (9) (i«) (in) (1) (2) 13) (41 l i ) (0) 

f lu le 2 No l l . 3 I M u 4 N i i l j i l lu i t . 0 ( 2 ) - 0 200 ((2) (3)) • 1 4 3 0 / 0 ( 1 ) ( 4 | (0) • (II.) • 2 

20(j 55610 10041 T 796 0 40 1,000 % 100.449 70 $ 63,058 88 56 CC 10,010 03 8,353 97 1./21 09 9.629 OG 0,205 G7 4,033 

2 0 / 55C10 10041 T 795 0 40 2,000 % 100.449 70 $ 09.520 03 50 GG 15,015 53 9,371 39 1.930 70 lO.G'JO 40 0,120 00 4,033 

208 22000 10041 T 766 7 40 1,920 $ 114.781 70 $ 07.176 73 56 GC 18,601 13 9,200 8G 1,908 9G 10,670 10 0.031 03 4,633 

209 22000 10041 T 7GC 7 40 1.600 $ 114.781 70 % 00.24C 29 5C CG 18,601 13 8,903 02 1,844 51 10.213 22 0.30/ 91 4,033 

210 22000 10041 T 7GG 7 40 960 s 114.781 70 $ 01.385 41 50 GG 18,601 13 8,327 34 1,715 Gl J,199 47 9.101 GG 4,533 

211 22000 10041 T 766 7 40 920 $ 114.781 75 S 01,144 11 56 66 18,001 13 8,288 23 1,707 55 9,404 OG 9.14G 27 4,533 

212 22000 10041 T 7GG 7 40 2,040 $ 114.781 70 s 0/ 900 04 OGGG 18,001 13 9,303 17 1,933 13 10,703 93 7.09/20 4,533 

21J 22000 10041 T 7GC 7 40 2,240 $ 114.701 70 $ 0<),10G 12 60 00 10,001 I J 9,0/0 03 1,9/3 JO 10,920 /O 7.074 JO 4,533 

214 22000 10041 T 7CG 7 40 1,800 $ 1 14.781 70 $ 00,452 01 5C GC 10,001 13 9,140 54 1,884 79 10,430 27 0.104 OG 4.533 

215 22000 10041 T 7GC 7 40 2,080 s 114.781 75 $ 00.141 95 56 GG 18,001 13 9,422 20 1,941 19 10,740 54 7.002 'J9 4.633 

210 22000 10041 T 7GG 7 40 1.160 s 114.781 70 $ 02.092 90 56 GG 10,001 i J 0,023 OJ 1,705 92 9.722 71 0.078 42 4.033 

2 1 / 22000 10041 T 7CG 7 40 2.200 $ 114.781 70 $ 00.0C5 06 OC GC 10,G01 13 9,039 59 1.906 3G 10.002 30 / , /10 / / 4.533 

2111 22000 .0041 T 7GG 7 40 1.440 $ 114.781 70 $ 04.281 07 60 CG 10001 13 0,/<JG GO 1 . 0 1 2 2 0 10.034 79 0,000 J4 4.533 

219 22000 10041 T 7GC 7 40 1.680 $ 114.791 70 $ 00.728 90 60 GG 10,001 I J 9,031 23 1 .OGO 02 10,302 44 0 .290 09 4.533 

220 22000 10041 T 7GG 7 40 1,560 $ 114.781 75 $ 00.004,98 OC GG 10 COI 13 8,913 91 1.03G 46 10,160 01 0,4 J2 02 4.533 

221 776C7 10041 T 78C 3 40 200 $ 112.000 74 J 44.970 82 6C GG 17,893 00 7,144 20 1.4/1 0 / 8,149 07 9,/4J 13 4.533 

l i t 775C7 10041 T 786 3 40 200 % 112.050 74 $ •I I ,978 82 5G GG 17,893 00 7,144 20 1.4/1 0 / 8,149 87 0,/4J IJ 4.533 

223 77567 10041 7 786 3 40 200 $ 112.650 74 $ 44,97882 5G GG 17,893 00 7,144 20 1.471 07 0,149 07 9,/4J 1J 4.533 

224 77567 10041 T 786 3 40 320 $ 112.650 /4 J 40,721 54 GCGG 17,893 00 7,2G2 23 1.49C 17 8,284 44 9.000 OG 4.533 

226 77567 10041 T 786 3 40 320 $ 112.G50 74 $ 40,721 54 56 CG 17,893 00 7,2C2 23 1.49G 17 0,204 44 9.G00 'JG 4.533 

22U 77567 10041 T 786 3 40 200 % 112.000 74 $ 4 1,978 82 60 GG 17,893 00 /,144 2G 1.471 07 0,149 07 9./4J IJ 4,633 

I I I 77567 10041 T 786 3 40 320 % 112.000 /4 % 4 0,/21 04 6G GG 17,093 00 7,2G2 23 1.490 1 / 0,204 44 9.000 00 4.533 

2211 77567 10041 T 786 3 40 200 % 112.C00 74 $ 41.9/0 02 6C CG 17.09;' 00 7,144 2r, 1.4/1 87 0,149 07 9./4J 13 4.533 

229 77567 10041 T 786 3 40 200 % 112.G0O 74 % 14.978 82 6G GG 17.893 00 7.144 2G 1.4/1 07 0,149 07 9./4J 13 4.533 

230 77507 10041 T 786 3 40 200 % 112.000 74 $ 44.978 02 50 GG 17.893 00 / 1 4 4 2 0 1.4/1 07 0,149 0 / 9,74J 13 4.033 

231 77567 10041 T 786 3 40 320 $ 112.C00 74 s 4 0.721 54 6C GG 17.893 00 7.202 23 1.49G 1 7 0,204 44 9,000 OG 4.533 

232 77567 10041 T 786 3 40 320 s 112.600 74 s 40.721 54 5G CC 17.893 00 7.2C2 23 1.49G 17 0.284 44 9,000 OG 4.633 

233 78421 10041 T 838 9 40 840 s 11C.829 18 $ 61.300 11 6C OG 17.017 16 7.736 96 1.593 98 8.826 00 0,/91 10 4.533 

234 78421 10041 r 8389 40 240 $ 7G.841 51 $ 47.352 17 56 66 11.587 25 7.140 43 1.471.08 6.14550 3,441 70 4.533 

235 78421 10041 T 8389 40 720 $ 116.829 18 $ 60.517.34 56 66 17.617.15 7.617 72 1.569 41 8.68997 8.927 18 4.533 

230 78421 10041 T 838 9 40 1,720 $ 116.029 18 % 57.109 07 56 CC 17.617 10 8.C11 83 1.774 22 9,824 01 7./9J 14 4.533 

237 78421 10041 T 838 9 40 2.040 $ 116.829 18 % 59.218 94 56 06 17.617 15 8.929 87 1.839.74 10,18681 7.430 34 4.533 

23S 78000 10041 T 8999 40 800 s 115.993 49 $ 53.751 45 56 06 16.521 08 7.C55 88 1.577.27 8,73350 7.707 50 4.533 

2 ) 9 78000 10041 T 8999 40 COO % 115,993 49 s 52,339 14 00 66 16.521 08 7,454 72 1.535 83 8,504 03 8,01/05 4,533 

240 78500 10041 T B'jy 9 40 1.000 $ 115,993 49 s 50.103 70 06 66 10.521 08 7.857 04 1.010 71 0 , 9 G 2 9 7 /,',0H 11 4,033 

/ 4 I 78500 ' 0 0 4 1 T 1109 n ,t/> • ' M M < ' " 993 t ' ' 4,ii; /••;. on t J ' . ^ ^2 .. . .• cl'J/ Ju 1 . 0 2 / U 2 'J OOIl 'J/ / , 0 1 2 • 1 4 , 0 J J 

V I . ' ' t j « » 9 " ' • ' 9>T1 -. '• %. ' 1 31G oe OG GG • (> 0 2 1 JO / . /JG J / 1 .O'J J 05 0,b^0 J2 / OOO /U 4 0J3 

',( , 1 . i'l- <Vj 56 ; (> i ( , 4'Jl HI ' 3JG 04 1 o n 64 0,369 oO 2,121 09 4,5:3 

24« 78000 1.104 • 6ii9 V . ' . I . rt'A, .0 -•• 1 • •.: /Ol -i-- OC Mi) 1C,5?1 Ofl 7 G55 00 1.077 27 8,73J 50 / ,70 / 58 4.533 

245 78500 1UU41 1 099.9 40 1,U40 s 115.99J 49 s 00 446 85 06 60 16,521 08 7,897 30 1.G27 02 9 008 97 /,612 11 4,533 

24U 78500 10041 T 899 9 40 800 s 115,993 4-J $ 0j,751 45 OG GC 16,521 06 7,65588 1.677 2 / 0 /33 60 7,78/ 58 4.533 
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l;Khibil www • 23 

Piiyu / ol 10 

Lino 
Adjusted Trkg 

Lino iwl lch Total Adjusted Variable Rgts 
No, OFSAC TFSAC Type Distance Carloads Tons Revenue Cost Miles 

(a) (b) (c) (d) ( f ) (!) ('•) CO (111) 

H U M 2 I I ' ,1 . ! J rvuiu 4 

2 4 / 78500 10041 T 899 9 40 800 $ 115.993 49 $ 03,751 45 00 CG 
248 78500 10041 T 899 9 40 600 $ 115,993 49 $ 02,339 14 OC GG 
249 78500 10041 1 8999 40 800 $ 115,993 49 s 03,751.45 56 66 
2'XI 78500 10041 T 899 9 40 800 $ 1 15,993 49 $ 53 751 40 56 66 
2 i 1 78500 10041 T 899 9 40 1,000 $ 110,993 49 s 00 /28 90 OC GG 
262 70500 10Q4I 1 099 0 40 040 1 110,993 49 s 02 021 18 56 00 
2 i 3 78500 10041 T 899 9 40 1,040 $ 110,993 49 $ 60 446 00 5C CG 
214 78500 10041 T 099 9 40 1.040 $ 115,993 49 s 00 446 85 5C CG 
2 6 i 78500 10041 T 899 9 40 1.000 $ 1 15,993 49 s 50 /28 90 50 G6 
2 iO 78500 10041 ^ 8'J9 9 40 1.040 $ 116,993 49 $ 00,440 85 06 66 
2 6 / 70500 10041 I 099 9 40 000 $ 110,993 49 s OJ /Ol 40 OG 06 
2 i 8 70500 10041 1 899 9 40 1.040 $ 1 16,993 49 $ 00,440 80 06 00 
269 78500 10041 1 899 9 40 960 t 116,993 49 s 04.801 72 00 CC 
200 78475 10041 T 896 0 40 480 S 73,331 02 $ 01,281 99 56 66 
201 78500 10041 1 899 9 40 800 $ 1 15,993 49 $ 03,751 40 56 66 
202 78500 10041 1 099 9 40 800 $ 115,993 49 $ 03,751 45 50 OC 
20 J 78475 10041 1 895 0 40 280 S 73 331 02 $ 4'J,87G 99 50 GC 
201 78500 10041 T 899 9 40 1.040 $ 116,993 49 $ 00,440 80 50 CG 
206 78500 10041 r 899 9 40 800 $ 1 15.993 49 $ 5J,/61 46 56 66 
200 78600 10041 T 899 9 40 800 $ 1 16 993 49 6J,751 46 56 CC 
2 0 / 78500 10041 T 099 9 40 800 S 1 16,993 49 $ 0J./01 40 6G CG 
200 78500 10041 T 899 9 40 600 $ 115,99J49 s 02,339 14 50 CC 
209 78500 10041 1 899 9 40 800 $ 115,993 49 s 0J,751 45 50 CC 
2 / 0 78500 10041 T 899 9 40 800 $ 115.993 49 s 63,751 45 56 CC 
271 78500 10041 T 899 9 40 1.600 $ 115.993 49 s 09 401 70 56 66 
2 / 2 78500 10041 T 899 9 40 1.320 J 110.993 49 s 57,424 30 56 OC 
273 78500 10041 T 099 9 40 GOO $ 115.993 49 s 62,339 14 56 OG 
274 78500 10041 T 899 9 40 800 S 110.993 49 s 53,751 40 06 66 
275 4495 10041 T 1,087 6 40 760 S 07.244 63 $ 04,490 27 56 C6 
276 4495 10041 T 1,087 6 40 800 S 57.244 63 s C4.801 48 56 66 
277 48250 10041 T 604 8 40 520 $ 119.921 23 s 44,120 37 06 GG 
278 41782 10041 T 0858 40 720 $ 73.200 27 s 42.420 92 00 00 
279 42106 10041 T 574 1 40 BBO $ 108.472 30 i 42.676 50 06 66 
2ao 41782 10041 T 585 8 40 720 $ 73.206 27 % 42.428 92 56 60 
281 46250 10041 T 642 3 40 520 S 119.921 23 $ 43040 07 50 06 
282 42100 10041 T 001 G 40 3,920 $ 108.472 30 \ 00.047 14 OCCC 
263 41782 10041 T 573 3 40 2.040 $ 73,20027 s 47.851 49 56 00 
2»J 4?10« 10041 T 074 1 40 160 S 126.982 79 s 39.478 95 50 66 
286 4 / ' l U b -004' 1 7 4 • 40 ' f ; ' S 120.902 79 s 39 478 95 56 CO 
2Bt> 41782 10041 1 OdOO 4.. ... * ' •. J::'' » ',(, 
2V7 10 10040 T 1,513,1 40 2,720 S 120, /730/ s 100.931 00 00 CC 

Adjusted 

Revenue 
(1) 

Nulo 6 

16.021 C t 
16,521 08 
16.521 08 
16.521 08 
16.521 08 
10.521 00 
ie.521 00 
16.521 00 
16.521 00 
1G.621 08 
16.021 00 
1C.521 00 
10.521 00 
10.491 44 
16.521 00 
16.521 00 
10.491 44 
10.521 00 
1C.521 08 
16.521 08 
10.621 00 
10.521 08 
10.521 08 
16.521 08 
16.521 00 
16.021 00 
16.021.08 
10.021 08 
6,964 80 
6,964 80 
21,978 08 
14.094 67 
21.952 29 
14,094 67 
22,304 24 
22,312 59 
14,830 59 
25.698 30 
2S.69B 39 
14.594 o7 
11.593 20 

Corrected Trackage Right s Segmont Prorate 
Adj Variable Conrail Conrail Conrail Car 

Cosl ROI' Full Cost Larnlngs Miles 
(2) U l (4) (6) (0) 

Hutu 0 ( 2 ) • u 200 1(21 ( . ! ) )• 1 4)1.70 ( 1 ) ( 4 ) | u ) - ( . . ! ) • 2 

7.655 80 1 .07/2 / 0.733 50 7.707 'JO 4,633 
7.464 72 1.030 83 0.004 03 0.017 05 4.533 
7.655 80 1.577 27 0.733 'JO 7.787 50 4.533 
7.655 00 1.577 27 8.733 50 7.707 58 4.533 
7.937 53 1.C30 30 9,004 00 7.4(jG 20 4.533 
/.4y4 09 1.544 10 0,040 OG 7.971 22 4.!i33 
7.097 30 1.G27 02 9,000 97 7.612 11 4.533 
7.897 JG 1.627 02 9,008 9 / 7.012 11 4,533 
7.937 53 1 .G35 30 9,054 HO 7,4GG 20 4.533 
7.09/ 30 1.G27 02 9,000 9 / / ,0 I2 11 4.533 
/.G50 00 1.0/7 2 / 0,73J '.,0 / . / i i / 00 4,033 
/ . 09 / JG 1.027 02 9,000 0 / /,012 11 4.033 
7.01G 07 l.C 10 44 8 017 15 7,003 93 4.533 
7.336 84 1.011 54 8,309 05 2,121 09 4.533 
7.G05 88 1.577 27 8 733 00 7,707 00 4.533 
7.GOO m 1.077 27 8,733 00 7 / 0 / 00 4.033 
7.135 83 1.4 70 13 0.140 20 2,301 19 4.033 
7.097 30 1.02/ 02 9.000 97 /,012 11 4.033 
/.G55 88 1.577 77 8.73; 00 7,707 50 4.533 
7.065 80 1.5/7 27 0.733 00 7 / 0 / 00 4.533 
7.G65 00 1.07/ 27 0.733 00 / 7 0 7 00 4 ',33 
/.404 72 1.6J0 03 8,504 03 0,017 00 4.533 
7.G00 00 1.07/ 27 8,733 5C /,787 50 4.533 
7.G55 80 '.577 27 8,733 50 7,707 00 4.033 
8.4C0.CC 1.743 07 9,651 56 G,flG9 52 4.533 
0.179 01 1.006 05 9,330 20 7,190 02 4,533 
7.454 72 1.536 83 8,604 03 (1,017 00 4.033 
7.C65 00 1.077 27 8.733 50 / . /07 60 4.033 
7,847.02 1.616 65 8.951 55 (1.96G 70) 4,533 
7.890 30 1.625 58 9.000 99 (2.03C 14) 4,533 
O.OOC 90 1.GGC 07 9.225 19 2.702 09 4,533 
8.458 79 1.742 G9 9.649 42 4.940 25 4.533 
8,636 74 1.779 35 9.852 42 12.099 87 4,533 
8,458,79 1.74269 9.649 42 4.945.25 4,533 
8,110 70 1.672 22 9.269 26 13.044 90 4.033 

11,425 90 2.353 99 13.034 25 9 , / ( ; .14 

4.033 

9,6 M 06 1.997 18 11.058 07 3,7/2 (.2 
7.980.63 1,640 03 0.114 ?3 16,684 16 4 , ' i 3 J 
7.989 63 1.040 03 9 114 ?3 10,584 16 4.533 
8.020 82 1.C52 4C 9.149 8 1 '. -44 UG 1 o : ' . 
9.77B 70 2,014 62 11.105 12 438,13 4,533 
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to Inc lude Local Tr. j f t ic, Correct Trackago Rights fVlilo.igos, 
App ly STB Costed Waybi l l Sample Revenue Appo r t i onmen t Procedures to Total Revenues nnd Total Variable Costs, 
SelkirkyChicago Line Appor t i onmen t Correc t ions, Sw i tch ing Charge Correc t ions, and inf lat ion Adjustment Correct ion 

Line 

N o . O F S A C T E S A C 

(a) (b) 

20U 15114 10040 

/ l ) 9 15114 10040 

290 10037 70073 

291 10037 7 0 0 / 3 

2'J2 10037 70073 

29 J 31 10037 

2'J4 1330 1 0 0 3 / 

295 C441 10037 

2'JC 14790 10037 

2 9 / 30 10031 

2911 30 10031 

2'J9 30 10031 
300 30 10031 
301 30 10031 

302 119 10025 
JOJ 76144 10026 
J04 75144 10025 

306 75144 10025 

301, 75144 10025 

JO/ 75144 10026 

JOU 75144 10020 

HI') 75144 10026 

310 75144 10025 

311 75144 10025 

J l ? 75144 10025 

J I J 7452 10025 
314 7452 10025 

316 7452 10025 

318 7452 10025 

317 7452 10025 

318 78987 10025 

319 78987 10025 

320 78987 10025 

321 5 5 5 3 9 10025 

322 5 7 3 7 8 2 0 0 2 5 

323 0 2 3 0 20025 

324 9 2 3 0 2 0 0 2 5 

325 9 2 3 0 20025 

128 0 2 3 0 2002S 

1 2 / 9230 2 0 0 2 5 

, , c - .2 . . . 

Swiich 

(c) 

T 
r 

OT 
OI 
O l 
T 
I 
T 
T 
T 
1 
T 
T 
T 
T 
I 
1 
T 
T 
I 

T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
T 
'. 
T 
I 

A d j u s t e d T r k g C o r r o c t o d T r a c k a g e R i g h t s S c g n i o n l P r o r a t e 
T o t a l A d j u s t e d V a r i a b l e R g t s A d j u s t e d A d j V a r i a b l e C o n r a i l C o n r a i l C o n r a i l Car 

d i s t a n c e C a r l o a d s I o n s R e v e n u e C o s t M i l es R e v e n u e C o s l R O l ' Fu l l C o s t E a r n i n u s M i l e s 
(d) ( f ) (1) (9 ) (") ( n i ) (1) (2) (3) (4) (6) ((•) 

rruic 2 Hul l - 3 r iu iv 4 l l o l l . i MlilL. 0 ( 2 ) • 0 200 ( ( 2 ) ( ) ) ) - 1 43( /O (1) (4) (c) • 111.) • 2 

J.4G7 0 40 J ,400 5 2 0 9 , 0 4 / JO $ 2 1 1 007 GO 60 GG 0.9JO 83 9. I'IO 10 1,004 JO 10.433 00 (1 .002 72) 4 .033 
3 , 4 0 / 0 40 3 ,400 ! 2 0 9 , 0 4 / JO $ 2 1 1 UO/ GO OG GG 8.930 83 9,140 10 1,084 JO 10.433 00 (1 .002 / 2 ) 4 ,533 

151 5 40 3 ,920 J 0 2 , 8 0 / 27 S I'J 192 02 10 8 17.413 57 G,322 92 1,302 G5 7.212 91 10 .200 GG 1.264 
151 5 4 0 3,800 ! 02 ,857 2 / $ 20 305 5G 15 8 17.413 67 G,716 93 1,383 62 7.GC1 24 9 .702 33 1.204 
161 6 40 3 ,040 ! 52 ,857 27 $ 19 0 8 7 , 1 1 10 8 17.413 5 / G 208 IG 1,290 49 7.173 2C 10.240 31 1.2G4 
'JO 7 4 40 4 .000 ! 2 7 3 , 5 6 2 47 $ 00 317 CO 5G0G JG.0'J2 00 11,G02 21 2,400 0 0 13,292 30 2 2 . 0 0 0 20 4 .033 

1.0/7 9 40 3 .040 J 24G 151 90 $ 'JO 0 5 3 74 50 GG 30.170 19 11,039 0 0 2,274 44 12,093 79 17.002 40 4 .633 
2 .005 4 4 0 2 .280 J 8 5 , 8 2 5 10 $ 191 GOO 98 5C CG 4 . 3 0 / 74 9,003 04 2,03G 20 11,275 0 0 (G.917 ,12) 4 .533 
1.192 4 40 3.G00 J 130 ,808 74 S 0 9 , 7 0 7 52 66 GG 14.724 .4 10,099 01 2,080 77 11,021 44 3 .202 70 4 .533 

300 9 180 17.850 : 3 1 3 , ' J 9 1 4 0 $ 140 391 41 56 GG 03.70G 30 37,474 39 7,720 01 42 ,749 19 40 .907 11 20 .432 
JOG 9 100 10.027 1 109 ,329 27 $ 0 1 G20 GO 'JG 00 0 0 . 0 3 / 2 / 2 I . / I ) G 02 4 ,400 04 24 ,003 4 0 20 .003 / 9 12.'2G9 
38G 9 80 0 .020 J 140 ,243 91 S G2 0 3 0 C4 5C GG 37 .430 02 10 , / 17 87 J 444 23 19,071 0 3 10 .303 99 9 .000 
386 9 120 12.020 ! 2 1 0 , 1 9 0 99 $ 9 0 751 64 56 OC 60 .106 85 24.224 12 4 ,990 G7 27.C33 8 5 20.4 72 00 13.021 
386 9 8 0 8 .020 J 140 ,243 91 $ GO 4C9 34 5G GG 37.435 02 10.140 90 3,325 37 18.412 01 19 .022 11 9 .000 
601 7 40 400 3 30 OGO 09 $ J ' ) 03G 4 0 OG GO 7.029 01 O . U I 01 1,070 20 9 . 2 / 0 0 0 ( 1 . 4 4 / 07 ) 4.OJJ 
4 2 0 0 40 J./20 \ 0 / , G 0 / 10 $ 40 OGC 3(1 00 00 10.924 40 10.100 21 2,092 19 11.004 GJ 0 . J J 9 00 4.OJJ 
420 8 4 0 4 .400 1 » 0 7 , 0 0 7 10 S 3 0 , 8 1 9 8 0 56 GG 16.924 48 9.717 90 2 ,002 11 11.085 0 5 5 .030 03 4 .533 
4 2 5 8 4 0 2 .200 J » 09,04 1 3C S 30 9 4 5 7 / 'JG GG 14.700 10 9 ,240 84 1,900 4 0 1 0 . 0 ' J O CO 4 .229 4 7 4 .033 
4 2 5 0 40 3.9C0 1 > 04 ,974 74 $ 4 1 JOO 30 5G ('0 10.200 49 10,300 2 J 2,134 42 11.810 01 4.44G 'JO 4 .533 
420 0 40 4 .000 1 > 04 .974 / 4 $ 3 / , / 2 8 10 OG GG 10.200 49 9,444 71 1,9.10 01 1 0 / 7 4 12 0.4 'J l J / 4.'033 
4 ^ 0 0 40 4.3G0 1 > 04,<J/4 / 4 $ JIS 0 0 2 90 OG GG 10.200 49 9,003 72 1,9'J5 00 11,040 / / ' . . 210 72 4 .033 
4 2 0 0 40 3.7C0 J \ 0 4 , 9 / 4 / 4 $ 4 0 , 7 0 3 23 5G CG 1G.2G0 49 10,109 4 / 2,0'J9 24 11,023 71 4 .041 70 4 .033 
4 2 5 8 4 0 4 .000 ! S 6 4 , 9 / 4 / 4 S 4 0 , 1 5 2 72 56 66 1G.2C5 4 9 10,051 G5 2 ,070 85 11,4CC 50 4 .790 99 4 .533 
4 2 5 8 4 0 3.C00 J 81 ,437 80 $ 40 156 90 56 66 20.38C 78 10,052 70 2 , J / 1 0 / 1 1,407 GO 0 .919 09 4 .533 
425 8 4 0 3 .880 1 64 ,974 74 $ '. \ 112 72 56 60 1C.2G5 49 10,291 90 2, 20 3G 11,740 0 5 4 .024 84 4 .033 
9 4 5 8 40 3 .840 J / C , 4 2 3 G/ $ 01 4 2 1 08 56 66 10.449 OG 11,132 33 2.2 13 4 9 12,699 29 (2 .250 23) 4 .033 
9 4 6 8 40 3 ,880 1 t 141 .147 70 $ 0 1 , 7 1 7 75 OC GG 19.290 40 11,172 89 2.301 80 12,740 00 0 .002 92 4 .533 
9 4 5 8 40 3 ,840 1 7C.423 G7 $ 0 1 , 4 2 1 0 0 OC 6G 10.449 OC 11.132 33 2.293 4 9 12,699 29 (2 .200 23) 4 ,533 
9 4 5 8 40 3,880 ! 76 .423 67 $ 8 1 . 7 1 7 , 7 5 0 C 6 6 10.449 0 6 11.172 8 9 2.301 85 12,745 56 (2 .290 50) 4 .533 
9 4 5 8 40 2 .000 1 ; 5 1 . 1 4 4 1 1 $ 6 3 , 1 1 5 28 06 66 0 ,992 70 7.262 21 1.496 17 8,284 42 (1 .291 72) 4 .533 

1.132 4 40 3 .800 J 1 03 .944 (10 1 9 1 . 0 4 1 94 OG CG 9 .070 01 10.704 4 7 2.200 34 12,211 20 (2 .341 19) 4 .033 
1.132 4 4 0 3 .800 1 83 .944 06 t 9 1 . 0 4 1 94 OC 66 9 . 8 7 0 0 1 10.704 47 2.205 34 12,211 2 0 (2 .341 19) 4 ,033 
1.132 4 40 3 .800 I 83 .944 80 $ 9 1 . 0 4 1 94 56 66 9 . 8 7 0 0 1 10.704 47 2 .205 34 12,211 2 0 (2 .341 19) 4 ,533 
1 , 7 4 0 8 4 0 2 .560 i 2 0 0 . 7 7 4 04 $ 140 4 5 3 28 56 66 16.200 34 11.821 CO 2.435 50 13,485 58 2 . 7 2 0 76 4 .533 
1,401 5 4 0 2 .880 1 9 1 . 5 0 7 04 S 97 9 3 1 14 57 CO 9.008 51 9 0 4 0 85 1.980 22 1 0 , 9 9 / 0 / (1 yiJO JG) 4 6 1 3 
2 ,194 0 4 0 2 0 4 0 t 137 130 40 t 1 J(> 4 0 8 31 07 GO 9 .029 41 0 (101 4 7 1.800 37 10,241 ' , ! ) i i . ' K , 2 / ; . - ( . I J 
2 ,194 5 4 0 2 .840 ( 137 .130 40 $ 1 <J00 33 07 CO 9 .029 41 0 . 0 0 / 4 5 1.831 0 0 10,130 42 ( 1 . 1 0 9 O i l 4 . 0 1 J 
2 ,194 5 40 2 6 0 0 \ 137.130 40 % n o 8 2 3 07 ,>•, '1.029 4 • 0 9 4 2 9 0 1.842 44 10,201 74 1 ' \ i : .: • '. ..' 1 ) 
2,IO-« 0 40 2 ( i40 \ 1 1 7 r j i i .11) t 1 1 l U l l J l ' , / l>0 U.I)2U 4 1 l l .Ul l 1 4 / l.llOO 3 / 10.240 I.n 1 ' . , ' l l i ' 2 / 1 1 1. : . 
2 1114 0 4 0 i OtH) \ i j 7 . r j 0 4U t 1211.207 07 07 0 0 0 .020 41 B .44 I 4tt 1.730 Vl 0.020 0 8 (UUU •tl^ 4,SI '4 
i : j 1 . 0 2.0-40 $ I j / . l 3 l ; . i 0 $ 1 J ' J 1 1 4 0 9 0 / 00 U.070 00 0 .990 0 3 1.003 95 10.205 40 (1 394 03 1 4,013 
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I xliiDil WWW - 23 
I'iKju 9 0(15 

Aujusted 
Line Switch Total Adjusted Variable 
No, OFSAC TFSAC Type Distance Carloads Tons Revenue Cost 

( J ) (b) «-) (d) «-') (') (9) (i>) 

no lo 2 Ni.u. J 

329 9230 20025 T 2.237 3 40 2.640 ! S 137,136 40 S 139.114 09 
3 JO 9230 20025 T 2.194 5 40 2.G40 ! 137,130 40 t 130,408 31 
J J I 9230 20025 1 2.194 6 40 2,040 ; k 137,136 40 $ 14 ).402 41 
332 9230 20020 T 2.194 5 40 2.G40 J S 137,136 40 I 130,400 31 
333 9230 20026 T 2.194 5 40 2.640 1 t 137.130 40 $ rjG,400 31 
334 9230 20025 T 2,194 5 40 2.840 1 137.13C40 s 134,980 33 
335 9230 20025 T 2,194 5 40 2.640 : , 137.136 40 s 136,400 31 
330 9230 20025 T 2.194 5 40 2.840 1 \ 137.130 40 $ 143,482 41 
337 9230 20025 T 2.194 5 40 2.640 : ! 137.I3G40 $ 1JG,400 31 
338 20 20025 T 3.337 7 40 3.240 J t 228.184 01 s 22J.G13 40 
339 20 20025 T 3.337 7 40 3.200 J \ 228.184 Gl % 222,513 42 
340 20 20025 T 3.337.7 40 3.240 J \ 228.184 Cl $ 223.613 40 
341 20 20025 T 3.337 7 40 3.200 J i 228.184 01 $ 222.013 42 
342 20 20025 T 3.337 7 40 3.240 1 > 220.104 01 $ 22J.C13 40 
343 20 20025 T 3.337 7 40 3.200 ; , 228.184 Cl s 222,013 42 
344 20 20025 1 3.337 7 40 3.200 '. 228,104 01 222,013 42 
34 6 14875 20025 T 3.388 7 40 2.080 1 > 177.332 99 $ 240,71 1 07 
340 11402 20025 7 1.363 7 40 2.040 1 109.C00 19 $ 91,948 70 
34 / 22542 20025 T 800 0 40 2.080 J , 143.153 35 s 01089 60 
J i e 22542 20020 T 800 0 40 2.920 J > 143.C9G00 $ C1,9.I0 27 
349 22840 20025 T 950 G 40 3.000 1 180.0G3 11 s 71028 30 
)i<) 22840 20025 T 956 0 40 2.080 : > 17 7.083 70 s / J 13J 10 
J i l 22040 20025 T 955 0 40 2.900 J 102.221 7/ $ /J , /22 31 
3 i 2 22840 20025 1 955 0 40 3.000 J 1 186.003 11 $ /.t,015 84 
363 22840 20025 T 955 0 40 2.900 1 183.55887 s 73,722 31 
354 22840 20025 T 9550 40 2.960 1 183.266 38 $ 73,722 31 
355 22542 20025 T 8000 40 3.240 J 160.493 88 s GG,945 92 
3541 22320 20025 T 666 5 40 2.720 J 120.710 13 $ 0G.537 43 
357 16432 20025 T 1,133 7 40 2,900 J 144.0.10 83 s 83.518 66 
368 22320 20025 T 666 5 40 2.720 J 120.715 13 $ 5G.537 43 
359 22840 20020 T 9550 40 3,080 ] . 184.979 54 $ 74.005 00 
3G0 22840 20025 T 955 0 40 3,040 1 . 184.31099 s 74.311 47 
301 22840 20025 T 955 0 40 3,040 1 . 103,517 08 /4.311 47 
3C2 22894 20025 T 968 5 40 2,500 ) . 137,930 30 71.456 55 
303 22840 20025 T 955 0 40 2 ono ' > '77 500 ' 3 « • ' 72; 31 
....4 27r4'-: 700/0 T 90' 0 40 J r>oo i ' 0 . 09J 09 J ' • Cio 04 

22*41' 2'1025 T 955.C 40 .• ?4.' 5 > 182 5^6 O'l $ . 4 / 

:'2'j42 20 r . - 1(30.C' 4 _ . '...: ..• 4 - f '•.., '92.1,2 
J U ' 22042 20025 T BOOU 40 3.000 ] ( 147,408 03 t 00,441 OB 
Ma 23S42 20036 T aooo 40 3 ,M0 1 1 146,631 40 % 00.103 03 
300 22840 20025 T 9550 40 2.760 1 ( 160.094 40 % 77,200 45 

Trkg 
Rgts 

Miles 
(111) 

Nulu 4 

57 66 
57 CC 
07 06 
67 CG 
57 CG 
57 66 
57 66 
57 GG 
57 CC 
57 CG 
57 60 
57 CG 
57 GG 
67 GG 
57 GG 
57 CC 
07 GG 
07 GG 
07 GG 
57 GG 
57 GG 
57 GG 
07 GO 
07 CG 
07 GO 
07 CC 
57 CG 
57 CC 
57CG 
07 66 
.̂7 66 
57 66 
57 66 
57 66 
07 00 
57 GG 
07,L6 
0/ 06 
57 0« 
•TO* 
57 06 

Corrected Trackago Righl s Segment Prorate 
Adjusted Adj Variablo Conrail Conrail Conrail Car 
Revenue Cost ROl' Full Cost Earnings Miles 

( i i U l I I ) (4) ('J1 ('.) 
Nt ' lu i Nol. ! 0 U l • 0 200 ((2) (J)) • 1 4JO/0 ( 1 | |4) (..)• (...)• 2 

8,8/0 80 0.990 03 1,003 90 10.200 40 (1.394 03) 4.G13 
9,029 41 0.981 4 7 1,000 37 10.240 GO (1.21G 2 / ) 4.613 
9,029 41 9.447 20 1,94G 33 10,777 02 (1.74/ 01) 4.613 
9,029 41 0.901 4 / 1,000 37 10,240 GO (t.21G 27) 4.G13 
9,029 41 0.901 4 / 1.000 37 10.245 GO (1.21G 27) 4.613 
9,029 41 0.887 40 1.831 00 10.138 42 (1.10901) 4,613 
9,029 41 8,981 47 1.800 3/ 10.24568 (1.21G 27) 4.613 
9,029 41 9,447 20 1.94G 33 10.777 02 (1.747 61) 4.613 
9.029 41 8,981 4 / 1.800 37 10.240 GO (1.21G 27) 4.C13 

10.169 20 9,900 40 2.003 10 11.300 20 (1.199 00) 4.613 
10.169 20 9,91G 4G 2.043 00 11.312 20 (1.143 00) 4.013 
10.1G9 20 9,905 40 2.003 10 11.308 20 (1.199 00) 4.613 
10.1C9 20 9,910 40 2.043 00 11.312 20 (I.14JO0) 4.G13 
10.109 20 9,900 40 2.003 10 11 .3G8 20 (1.199 00) 4,613 
10.109 20 9,910 40 2 .043 00 11.312 20 (1.14300) 4.G13 
10.109 20 9,910 40 2.04 3 00 11.312 20 (1.143 00) 4.613 
7.790 GO 10.57502 2.1/8 GO 12.063 04 (4.272 89) 4.613 

1C.097 53 9.673 21 1.9/2 28 10.920 71 0.170 02 4.G13 
22,5G9 60 10.190 90 2.101 20 11.634 04 10.930 02 4.G13 
22.655 20 10.230 40 2,109 34 11.679 G3 10.975 0 / 4.613 
25,358 12 10.143 08 2,089 81 11,571 47 13.700 05 4.G13 
24 240 .00 9.987 03 2,000 07 11,307 99 12.002 0 / 4.G13 
24.073 07 10.0GJ 26 2,0/3 24 11,4/'J / J 13,393 94 4.G13 
25.2G1 51 10.103 32 2.081 00 11.520 44 13,/3G07 4.613 
25.05C 18 10.063 25 2.073 24 1 1.479 73 13,570 45 4,013 
25.01626 10.003 25 2.0/3 24 11.479 73 13,530 53 4.C13 
25.30347 10.004 G9 2.174 49 12.040 30 13,2G3 12 4,613 
21.904 10 10.207 01 2.119 34 11.734 90 10.229 10 4.613 
17.020 24 9.872 90 2.034 03 11.202 04 5.7G3 GO 4,613 
21.904 IG 10.287 01 2.119 34 11.734 98 10.229 18 4.613 
25,250.11 10.183 '4 2.098 06 11.617 18 13.G32 93 4.613 
25.15885 10,14308 2.009 81 11.571 47 13.587 38 4,613 
25.050 48 10.143 08 2.009 81 11.071 47 13.47901 4,613 
18.61026 9.041 28 1 980 31 10 998 37 7 (111 p o 4 613 
24.229 10 10.003 20 2.0/3 24 11.4/<) / J ! , ' , / 4 ' . l 4 / 4 013 
2 4 . / I ' J 0 / 1U.10J 32 2.081 00 11.020 44 1 1104 2 \ 4.013 
24.919 30 10.143 CO 2.089 81 115 /147 1 J , ! 4 / I ' ' 4 O l j 
23.208 07 10.278 17 2.117 02 1 1.724 90 1 1 , 4 8 3 0 / 4,613 
23,364 08 10,317 04 2,120 03 11,760.81 1 1 , 4 ( M 0 7 4,013 
33,11034 10,370 17 3.117 63 11,734 00 U . 3 0 1 4 4 4,at3 
22.740.90 9.802 34 2.031 80 11,250 54 11,409 90 4,013 



W W Wliilr.'liuisl & Associates. Inc 

(HC) 
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I'Mju lOoMO 
to Includo Local Tr i i l l ic , Correct Trnckngo Rights Miloagos, 

Apply STB Costod Waybi l l Sample Revenue Appor t ionment Procedures to Total Revenues and Total Variable Costs, 
Selkirk/Chicago Lino Appor t ionmont Correct ions, Swi tch ing Charge Correc t ions, and Inflation Ad jus tment Correct ion 

Lino Switcii Total 

No, OF.SAC TTSAC Type Distance Carloads 
(a) (c) (d) ( f ) 

Tons 
(1) 

Adjusted 
Revenue 

(9) 
noiu 2 

Adjusted 

Variablo 

Cost 
( h ) 

l l . , lu 3 

Trkg 
Rgts 

Miles 
(111) 

Nu l l ! 4 

Adjusted 

Revenue 
(1) 

Nolc 6 

Corrected Trackago Rights Scgii ici it I'r o r a I c 
Ad) V.iriablo 

Cost 
(2) 

Nolr 0 

Conrail 
ROI' 

(J) 

( 2 ) • 0 200 

Conrail 

Full Cost 
(4) 

1(2) (3)) • 1 4 J0 /0 

Conrail 

Earnings 
( i ) 

( ' ) |4) 

370 1G432 20025 T 1.133 7 40 2.9G0 $ 143.803 G9 $ dJ,518 GG 07 OG 17.000 49 'J.872 95 2.034 03 I1.2G2G4 0.743 00 
0,JG7 0/ 
13.GG7 10 

371 16432 20025 T 1.133 7 40 2.880 $ 139,894 17 $ 02,029 22 07 CG , 16.03/ 24 9./91 40 2,017 24 11.1G9G7 
0.743 00 
0,JG7 0/ 
13.GG7 10 3 72 22040 20020 T 955 0 40 3.080 $ 185,230 20 $ 71,005 00 07 GG 25.284 33 10.103 74 2.090 OG 11.G17 18 

0.743 00 
0,JG7 0/ 
13.GG7 10 

373 22542 20020 I 800 0 40 2.9G0 $ 147,248 23 S GO, 192 02 07 GG 23,215 IG 10,278 17 2,117 52 1 1.724 90 11,490 2G 
374 22040 20020 T 960 G 40 3.080 $ 184.979 54 $ 7 I,G1C 49 57 GC 25.346 G7 10.224 20 2,106 41 11.GOJ 40 1 J,G83 27 
3/5 22542 20025 T 800 0 40 3.000 $ 147.624 29 $ G0.441 68 57 6G 23,274 44 10.317 04 2,120 G3 11.769 01 11,504 03 

13,001 72 
370 22040 20025 T 955 0 40 2.900 $ 179,714 70 $ 7J,722 31 0/ GG 24.631 45 10.003 20 2,073 24 11.4/9 7J 

11,504 03 
13,001 72 

377 22840 20025 T 950 0 40 2,900 $ 178.044 74 $ 73,722 31 07 CG 24.3/1 74 10.003 25 2.073 24 1 1.479 73 12,092 01 
378 22840 20020 T 905 0 40 2 9G0 $ 177,834 4 1 s 7J,722 31 07 GC 24.274 78 10.0G3 20 2,0/3 24 11 479 73 12,795 00 
3/9 22840 20025 T 900 0 40 2,900 $ 1 /9.4G4 00 < /J,/22 31 0/ GG 24,49/ 22 10.003 20 2,073 24 11.4/'J 73 rj,01 / 49 
380 22840 20020 T 900 0 40 2,920 $ 17G.079 40 s /J,427 73 07 00 24.035 23 10.023 04 2,004 90 11,43J OG 12,001 J/ 
3U1 22042 20020 I 800 0 40 2,840 $ 141.300 GJ s 04 430 OG 57 CG 22,20G 29 10.109 43 2,093 05 11,009 40 10,G'JG 04 
J.12 22040 20020 1 900 0 40 2.900 $ 179.004 37 $ /J,722 31 57 GG 24.434 40 10.003 20 2,0/3 24 1 1,479 7J 12,904 70 
JdJ 22840 20026 T 900 0 40 3,000 S 181.380 08 i 71,010 04 07 00 24,769 59 10,103 32 2,001 00 11,020 44 1J,234 10 
JIM 22042 20026 T 800 0 40 3 000 $ 14 7.024 29 s 00,441 GO 07 GG 23.274 44 10.31/ 04 2,126 GJ 11,709 01 1 1,004 03 
JU6 22040 20026 T 956 0 40 3,080 $ 18G.000 91 J /•I,000 00 67 CG 20.478 25 10.103 74 2,090 OC 11,01/ 10 IJOOl 0/ 
JUO 22840 20025 r 956 0 40 3,040 S 183.97G 71 $ 74,311 47 57 CG 25.113 22 10.143 GO 2,009 81 11,071 47 13,041 70 
J l l / 1G432 20020 r (.133 7 40 3,000 $ 103.099 4 0 i 01,001 70 0/ 00 10.16/ 37 9.990 08 2 009 19 11 401 90 I,.701, 4 1 

1 .j 1 GO 00 
.1(111 22840 20020 r 966 0 40 3,000 'j 180.04 2 08 i 71,010 04 0/ GG 24.005 4 4 10.10J J2 2.001 00 1 1,020 44 

I,.701, 4 1 
1 .j 1 GO 00 

JII9 22840 20025 1 956 0 40 2,840 $ 170.990 72 $ 72,039 01 07 GG 24.100 71 9.942 70 2,040 42 1 1,342 20 12.010 4J 
J'JO 22840 20025 T 955 0 40 3,000 $ 184,227 42 $ 7 1,015 84 57 CG 25.147 44 10,103 32 2,001 50 1 1,520 44 1 J.G22 00 
391 22840 20025 T 900 6 40 3,080 S 184,812 40 $ /1,01G 49 07 GG 25.323 7G 10.224 ?G 2,100 41 11,003 40 rj.GGO JG 
392 22840 20025 T 950 0 40 3,040 $ 183,391 73 $ / 1,311 4/ 57 GC 25.033 37 10.143 GO 2.009 01 11,071 47 rj.401 90 
39J 22840 20025 r 965 0 40 2,720 $ 104.170 91 $ /1,955 87 57 Cfi 22.409 ce 9.022 13 2,023 50 11,204 0/ 11.200 01 
394 22542 20025 T 800 0 40 2.920 $ 144.323 32 i G 1,940 2/ 57 GG 22.754 01 10.238 48 2,109 34 1 l,o79,G3 1 1,074 30 
396 22840 20025 T 9550 40 2.800 $ 170.229 05 $ 72,043 99 57 60 23.236 72 9.902 4 I 2 040 10 11,29C 20 11,940 4/ 
390 22542 20025 T 800 0 40 3.200 $ 159.323 92 $ GG,695 21 57 GC 25.11901 10.515 17 2,100 34 11,995 20 1 J,123 70 
397 22840 20025 f 955 0 40 2.960 $ 179.505 78 $ 73,722 31 57 C6 24,502 93 10.003 25 2,073 24 11,479 73 13,023 20 
398 22542 20025 T 8000 40 2.920 $ 145.159 01 $ 64,940 27 57 66 22.885 77 10.238 48 2.109 34 11.679 C3 11,206 14 
399 22542 20025 T 8000 40 2.920 $ 143.571 20 $ C4.940 27 57 66 22.635 44 10.238 48 2.109 34 11.679 63 10,955 81 
400 22542 20025 T 800 0 40 2.920 $ 144.281 53 s 64.940 27 57 66 22.747 43 10,238 48 2.109 34 11.679 63 11,0G7 00 
401 745 20025 T 1.085 9 40 2.800 $ 166.845 11 $ 04.538 20 57 56 20.450 33 10.3C4 95 2.13540 11.823 90 0,632 43 
402 745 20025 T 1.005 9 40 2920 $ 172.3COO0 s 00.404 02 07 CG 21.132 60 10.402 14 2.169 04 11.907 00 9,1 /O 00 
4U3 745 20025 T 1.085 9 40 2.BOO S 166,845 11 s 84 .538 20 57 00 20.456 33 10,304 90 2.136 40 11,823 90 0,GJ2 43 
404 745 20025 T 1.085 9 40 2.920 i 173,363 4B t 80.494 02 07 06 21,255 53 10,402 14 2.159 64 11,907 00 9.29/ 90 
405 4U108 20025 T 4C0B 40 2.920 $ 04,020 43 $ 40.208 40 07 00 20,040 31 11,03G 79 2.273 01 12.590 JO 7,400 01 
•OC 48158 20025 T 460 8 40 3.030 $ 87.830 81 s •in 876 B'' 57 OC 20.905 52 11.184 33 2.304 21 12.750 01 II I'K, <J1 

2M? "'"•••' T 42G * fn ' 570 $ •'0 '20'. C ' J ',1 '•' ', .1 ir. <J 240 29 21.400 29 4.420 42 24 009 51 i 10.20J 22) 
/• O/l 41 400 7102 7U0J4 r 909 1 40 ... I 1 " ;-<2 00 i ' ^ i 21, 10 004 24 11.000 04 2.J0'J 80 1 J.2J2 OJ 

i 10.20J 22) 
/• O/l 41 

4UV 44600 /0034 T 534 4 40 J.Jw. i ,( ; 1 04 2G 11.887 77 11.333 57 2.334 95 12.928 80 ('(,41 nov 
410 600 70034 T 3.95B3 40 3.900 ' •t 2'J 10,023 82 10.041 40 2.008 74 11.454 81 (I.'I30 JO) 

Car 

Miles 
(0) 

(u) • (...) • 2 

4.013 
4.013 
4.G13 
4.013 
4.613 
4.C13 
4.C13 
4.G13 
4.013 
4.C13 
4.013 
4.G13 
4.G13 
4.GI3 
4.C13 
4.C13 
4.G13 
4.013 
4 .0 IJ 
4.G13 
4.G13 
4.G13 
4.013 
4.013 
4.C13 
4.C13 
4.C13 
4.613 
4.613 
4.613 
4.613 
4.613 
4.013 
4,613 
4 013 
4 C M 

•i • 
I ' l ,20. 
0,141 
0 1 4 1 

O . i l - . 
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I'age 11 oMO 

to Include Local Traf f ic , Correct Trackage Righis Mi leaget , 

Apply STB Costed Waybi l l Sample Revenue Appor t i onmon t Procedures to Total Revenues and Total Variable Cos ts , 

Selkirk/Chicago Line Appor t i onment Correct ions, Swi tch ing Charge Correct ions, and Inf ia l ion Ad jus tment Correct ion 

Lino Switch Total 

No. QESAC TfSAC Type Distance Carloads Ions 

Adjusted 

Revenue 

A d j i i i i o d 

V . i r i . i l ) l a 

Cost 

Trkg 
Rgts 

Miles 

Adjuslud 

Revenue 

Corrected Trackago Riglits Sogmonl Prornto 
Ad| Variable Conrail Conra.T i:;orirair 

Cost RQl' Full Cost 
(a) (b) (c) (d) (e) (f) (y) (11) ( r . l ) (1) (2) 13) (••I 

r j o i u 2 l^^iu 3 tluW 4 Nule 5 rjoiu- 0 (2) • 0 200 ((2) ( 3 ) ) ' 1 43070 

411 7005G 80040 O G24 0 40 3,000 i 4 3.873 02 $ 0 i ' , 0 4 0 70 OGGG 0,341 31 10.750 OC 2 214 O'l 12.2GJ 70 
412 70056 14855 O 1,309 3 40 3,000 $ 5G.910 30 $ 100 264 31 6G GC 5.907 09 10.926 OG 2,201 00 12.4GJ 'J9 
413 70056 14055 o 1.309 3 40 2,720 $ 56.910 30 $ 102 ,230 70 OG GC 5,907 0 9 10.011 19 2.1BG 13 12,104 0 0 
414 70053 17018 o 742 2 40 3,920 $ 100.407 'Jl s 70 0 1 4 9 9 OGGG 16,694 87 11,041 42 2.398 30 13,280 04 
416 70053 17010 o 742 2 40 3,880 $ 100.40/ 'Jl s O'J 743 39 56 GG 1C.C94 87 11,090 20 2.389 0 / 13,220 02 
410 70063 17018 o 742 2 40 3,000 % 100.407 91 $ GJ,772 4 0 00 OG 1G.G94 87 10.C03 4 6 2.104 53 12.090 90 
417 /0053 1/018 o 742 2 40 3,040 S 100.40/ 91 $ G'J 171 79 5G CG 10,694 87 11,001 10 2.379 7/ 13.177 0 1 
418 70053 17018 o 742 2 40 3.000 $ 100.40/ 91 $ 0 9 , 2 0 0 19 5C 66 1G.G94 87 11.505 95 2.370 4G 13.125 4 9 
419 70053 17018 o 742 2 40 3.880 $ 100.407 91 $ 0 9 , 7 4 3 39 56 GG 16.694 87 11.59G 2G 2 .389 0 7 13.228 52 
420 70053 17018 o 742 2 40 3,840 $ 100.40/ 91 I 09,4 71 79 5G GG 16.09' ' 07 11.051 10 2 .379 77 13.177 01 
421 70063 17010 o / 4 2 2 40 3,920 S 1 0 0 . 4 0 / 91 i / 0 , 0 1 4 99 00 00 1G.G'J4 0 / 11.041 A2 2. J'JO JO 1 J.20C 0 1 
422 70053 17018 o 742 2 4 0 3,000 $ 100.407 91 $ 0 3 / 7 2 4 0 5G GG 16.694 07 10.603 40 2.184 03 12.090 90 
42J 70053 17018 0 742 2 40 3,880 $ 1 0 0 . 4 0 / 91 $ 6 9 , 7 4 3 39 66 66 1C.C94 8 / 11.590 2G 2.309 0 / 13.228 52 
424 70053 17016 o 742 2 40 3.840 $ 1 0 0 . 4 0 / 91 $ 09,4 71 79 OGGG 1G.C94 87 11.651 10 2.379 77 13.177 01 
4 2 i 70063 17018 o 742 2 4 0 3.9C0 $ 100.407 91 s / ( ) .2 f iG 58 5 G 6 6 1C.C9. 87 11.08G 50 2.407 CO 13,331 55 
420 10044 37054 o 2,014 4 4 0 2.3GO S 192.041 10 $ 111,297 0 5 5CGC 13.500 14 li.OOG 00 1 ,(i06 90 9.224 24 
4 2 / 10044 37054 o 2,014 4 4 0 3.000 $ 192.041 10 J l 2 J , 2 / 2 34 OGGG 13.080 14 0.721 OJ 1,7'JG 71 9 .940 0 0 
428 10041 69541 o 1,454 4 4 0 280 i 205.203 19 i O'J, 724 00 OG GG 19.431 29 G.G02 4 J 1,300 24 / . 5 3 1 / / 
429 10041 1432C o 7 8 C 0 40 800 $ 07.704 20 $ 4 { j . 915 62 OG GG 9.108 31 7.454 14 1,030 71 0.003 3 / 
4 30 10041 14320 o 780 0 40 800 $ 57 ,704 20 $ 4 0 . 9 1 5 52 5G CG 9.108 31 / . 4 0 4 14 1.035 71 0.003 J7 
431 10041 14320 o 786 0 40 800 $ 07,704 2G J •10,915 52 50 GG 9.1G8 31 / . 4 0 4 14 1.535 71 0.003 3 / 
4J2 10041 14320 o 780 0 40 800 S 67 704 -20 i •10.910 02 00 CG 9.108 31 7,404 M 1.030 1 O.OOJ J7 
4 JJ 10041 14320 o /OGO 40 UOO $ 5/,704 20 i •iO.'JlO 02 00 00 9.IGO 31 7,404 14 1.0J0 71 O.OOJ J / 
4 14 10C41 1432G o 7 8 G 0 4 0 000 $ 57,704 20 s 0 / . 7 O 9 40 00 GC 9.1G8 31 9 ,109 13 1.809 0 3 10.409 70 
436 10041 14326 0 786 0 4 0 800 $ 57.704 20 $ 4G.915 52 OGGG 9.166 31 7,404 14 1.535 71 0.003 37 
4 30 10041 14326 0 786 0 40 800 $ 57.704 20 $ 4 0 . 9 1 5 52 OG GG 9 . 1 6 8 3 1 7,404 14 1.535 71 0.003 37 
4 J / 10041 14326 0 706 0 40 800 S 07.704 20 i 4 0 . 9 1 5 52 OGGG 9 , 1 6 0 3 1 7,404 14 1.030 71 0.003 37 
4 38 10041 14326 o / 8 C 0 4 0 800 $ 57.704 20 $ 4 0 . 9 1 5 52 56 66 9,168 31 7,404 14 1.030 71 0.603 3 / 
439 10041 14326 o 786 0 40 800 S 57,704 20 s 4 0 . 9 1 5 52 50 66 9,168 31 7,454 14 1.535 71 8.503 3 / 
440 10041 14326 0 7 8 6 0 4 0 800 $ 57.704 26 $ 4 0 . 9 1 5 52 56 66 9,168 31 7,454 14 1.535 71 0.503 37 
441 10041 14320 o 78G0 40 8 0 0 $ 07,704 20 $ 40 9 1 5 52 5GGG 9.166 31 7,404 14 1.535 71 0.503 37 
442 10041 14326 0 786 0 4 0 8 0 0 $ 57,704 20 $ 4 0 . 9 1 5 . 5 2 06 60 9.168 31 7.454 14 1.535 71 8 .503 37 
443 10041 14326 o 7 8 6 0 4 0 8 0 0 $ 57,704 26 $ 4 0 , 9 1 5 5 2 56 66 9 . 1 6 8 3 1 7.454 14 1.535 71 8.503 37 
444 10041 14326 o 786 0 4 0 8 0 0 $ 57,704 20 $ 4 6 . 9 1 5 5 2 56 6 6 9.106 31 7.454 14 1.535 71 8.503 37 
446 10041 14326 0 786 0 4 0 8 0 0 S 57 704 ?r. $ 4G.015 02 OCOG 9.1C0 3- 7 404 14 1.035 71 1) 503 3 / 
4 4 . • r' A' 14 v. '., 

•>)( 
^. •. i •,/ ").; .•'. * ' I ' O 02 60 no <) 1 0 8 J l / . '104 11 1.0 JO 71 0,OOJ J7 

, 4 ' • on4 - """) ,, r 2.000 S '1 OOB !>' T 1 • r,') • '•'.. oi. • ;u) ' J . ' I J (10 2.001 20 11 uo ; ' 
" ' 'J J 

',/. • 
.'J2» •••• i . ' j f . . 00 Gu J 5 , 0 1 4 . 4 3 10.82G 44 2 .230 4 / 12 350 35 

,.', J03< / 0 / 2 292 8 4 ; ' J >-.40 % 1 0 / , 5 9 4 BJ i J J , « 0 4 1 / OCCC 34.204 10 1 0 . / 0 5 34 2.217 8 9 12,280 64 
460 10037 70721 0 292 8 40 3,920 $ 110,770 44 i 31 OOC 30 OCCC 30.213G7 10.026 44 2 .230 4 7 12 350 JO 
4 i 1 10037 70721 o 2928 40 3,840 $ 108,4 72 30 i JJ ,0C4 1 / oc CO J4.40J 10 10./GO J4 2.217 B9 12,200 G4 

Earnings 
C l 

l ' ) ( 4 ) 

(J,922 47) 
(G OOG 90) 
(0,197 71) 
J 414 83 
J,4GG 30 
4,090 89 
3.017 00 
3.5G9 38 
3.4GG 35 
;.'"'17 00 
J.4 M !)J 
4.098 O'J 
3.4GG 35 
J.017 OG 
J.3G3 32 
4.3G1 90 
J.GJ7 'oO 

11.0<J9 02 
GG4 94 
004 94 
GG4 94 
004 94 
(,04 ')4 

(1.291 40) 
G04 94 
(;G4 94 
004 94 
GG4 'J4 
GG4 94 
664 94 
GC4 94 
GC4 94 
CG4 04 
G04 94 
I.1..1 '>4 

(>i>4 ' J 4 

.''/ .','. 
22.004 00 
21.923 01 
22.003 32 
22.202 4G 

Car 

Miles 
C'l 

( u | • (.11) • 2 

4.533 
4.533 
4.533 
4.533 
4.533 
4.533 
4,533 
4,533 
4,533 
4,533 
4.OJJ 
4.533 
4.533 
4.533 
4.533 
4.533 
4.033 
4.033 
4.533 
4.033 
4.033 
4.533 
4.033 
4.033 
4.533 
4.533 
4.533 
4.033 
4,533 
4,533 
4,033 
4,533 
4,533 
4.533 
4.033 
4.033 
1 ' 32 
•i.0J3 
4.033 
4 033 
4,0JJ 
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t o I n c l u d e L o c i l T r a f f i c , C o r r e c t T r a c k a g e R i g h t s M i l c . i g o s , 

A p p l y S T B C o s t e d W a y b i l l S a m p l e R o v e n u e A p p o r l i o n m c n t P r o c e d u r e s t o T o t a l R e v e n u e s a n d T o t a l V a r i a b l e C o s t s 

S e l k i r k / C h i c a g o L i n o A p p o r t i o n m e n t C o r r e c t i o n s , S w i t c h i n g C h a r g e C o r r e c t i o n s , a n d I n f l a t i o n A d j u s t m e n t C o r r e c t i o n 

l.xliibil WWW • 2J 
I'agu 12 ol 10 

L i n e 
A d j u s t e d T r k g 

L i n e S w i t c h T o l a l A d j u s t e d V a r i a l j l e R g t s 
N o . O F S A C T F S A C T y p o D i s t a n c e C a r l o a d s T o n s R e v e n u e C o s t M i l e s 

(a) (G) ( 0 ) (d) 

('••) 
(1) (9) (h) (111) 

N..IU 1 Nolc J Uu\u 4 

462 10037 70721 o 292 8 4 0 3 .800 1 107,135 20 $ 3J.7C8 00 6G GG 
463 10037 7 0 / 2 1 O 292 8 40 3,920 ) S 110,010 33 S J1.05C J8 OG CC 
4'.,.| 10037 70144 O 410 1 40 3,000 J , 114,014 01 $ J ' l 204 GO 00 GG 
466 10037 75144 o 416 1 40 3 ,040 1 > 1 15,324 94 s 39,241 02 OGGG 
460 10037 3574 o 611 2 4 0 3 ,040 ; > 90 ,318 09 $ 40 ,158 61 56 GC 
4 6 / 10037 3674 O 511 2 4 0 3,840 : > 100,825 70 { 48 158 C l 5C CC 
460 10037 3574 O 611 2 4 0 3,000 1 99 ,940 20 $ 4 / 995 C6 5C CC 
469 10037 40331 O 424 9 4 0 3,800 1 79,473 9J $ J'J,782 93 50 GG 
4U0 10037 3574 o 511 2 4 0 3 ,920 1 100,C1G 04 $ 40.404 63 6G GG 
401 10037 3674 O 511 2 4 0 3,9G0 1 101,912 16 48 C 4 / 4 9 5G CC 
402 2 0 0 2 0 10003 o 441 0 4 0 3 ,000 1 03,5G0 (10 J • 1 1 . ' J 8 2 79 57 GG 
403 2 0 0 2 0 5628 O 1.491 0 4 0 3 ,000 J 174,408 09 $ 12G.39C 7 / 57 GG 
4I>4 2 0 0 2 5 85124 o 093 9 4 0 3.GO0 $ 122.428 29 G2,187 72 57 CC 
406 2 0 0 2 5 85124 O C93 9 4 0 3.C00 ] 107.929 11 •5 50 ,891 86 57 CG 
41,0 2 0 0 2 0 06124 O G93 9 4 0 3.C00 ) 122.420 29 G2 187 72 07 GO 
4 0 / 2 0 0 2 5 00124 o 093 9 4 0 3.GOO 1 107,029 11 $ 0 / 0 0 / ' JO 07 00 
400 2 0 0 2 5 05124 o G93 9 4 0 3.G00 1 117.004 87 $ 02 .107 72 07 CG 
409 2 0 0 2 5 05124 o C93 9 4 0 3 .000 S 117.CC4 87 $ 02.107 72 57 GG 
4 / 0 2 0 0 2 5 85124 o C93 9 4 0 3.G00 : 105.9C0 24 $ 00 0 0 9 72 67 GG 
4 / 1 2 0 0 2 5 80124 o 0 9 3 9 4 0 3.000 J 100.900 24 01 401 I J 07 0 0 
4 / . ' 2 0 0 2 0 00124 o OOJ '1 4 0 J.GOO 1 1 l / , l , ( ,4 ( ) / I (..', 1(1/ (2 0 / 00 
4 / J 2 0 0 2 5 00124 o GOJ 9 4 0 3 .000 $ 117.004 0 / $ 02 1 0 / / 2 0 / CC 
474 2 0 0 2 5 05124 o G93 9 4 0 3.600 $ 122.428 29 $ 62,187 72 07 CG 
4 / 6 2 0 0 2 5 85124 o C93 9 4 0 3.600 $ 122.428 29 $ 02.187 72 57 GG 
4 70 2 0 0 2 5 85124 o G93 9 4 0 3.000 S 107.929 11 $ 00 ,089 72 67 GG 
4 / 7 2 0 0 2 5 85124 o G93 9 4 0 3.C00 $ 107.929 11 } 08 ,089 72 57 CO 
4 / 8 2 0 0 2 5 85124 o 093 9 4 0 3.C00 $ 122.420 29 ) 02,187 72 57 CC 
4 / 9 2 0 0 2 5 74048 o 8 0 2 3 4 0 3.C00 $ 145.32C 14 / J , 5 7 3 97 57 C6 
4HU 2 0 0 2 5 58175 o 1.801 3 4 0 3.C13 $ 156.443 24 J 139,931 78 67 GC 
401 2 0 0 2 3 10236 o 4 3 0 J 4 0 2.3CO t 40 .113 02 39 ,089 31 00 CC 
4112 70034 86040 o 704 0 4 0 2 ,400 $ 40.9C2 04 { 0J,C97 13 04 20 
483 70034 8 5 0 3 9 o 7 1 0 6 4 0 2 .000 $ 20 .892 20 00.901 7C 04 20 
484 70034 8 5 0 3 9 o 7 1 0 0 4 0 1,600 $ 68 .484 63 { 48 282 92 C4 20 
485 3 9 6 2 9033 N Y A - T 233 3 83 5412 S 114.371 11 100.539 03 64 26 
460 8 8 2 0 9033 N Y A - T 1 238 3 168 12617 $ 614 .683 58 s 240.204 25 64 26 
407 8 8 2 0 9033 N Y A - T 1.238 3 126 9567 S 400 .438 31 250 .197 07 04 20 
4H8 8 8 2 0 9033 N Y A T 1.238 3 120 9 5 8 7 S 4 0 5 . 0 4 2 9 8 s 200 197 67 64 2C 
4 ' '171. ' 7 r . - \ ' ( ' 2 6 •2 ' ' $ •J? •J4|, 7.1 2C' I 044 30 04 2G -• . '• r • / 4 : N Y A . •". • J 0 " ' 

• '. '• 
|. • ' 

491 10 9U33 N Y A 1 3 JOO 3 9 0 G910 S 010 ,201 0 / M . J 2 0 1 / 04 id 
492 lO U033 N Y A - 1 3 .300 3 120 8 2 0 0 S 012 .072 IG s 02J,C01 9 0 6 4 , 2 0 

Adjusted 
Revenue 

I I ) 

Uu\u 6 

34 0'J8 04 
34,974 00 
29,14J 80 
29,J24 47 
21.007 21 
22.209 40 
22.010 17 
19.923 00 
22.1G3 43 
22.440 70 
20.001 04 
1G.200 1J 
21.693 07 
19.030 80 
21.0'JJ 0/ 
19.0 JO 80 
20./02 9J 
20.702 93 
18,089 43 
10,0(1'J .IJ 
20,70.' 'JJ 
20,702 93 
21,593 07 
21,593 07 
19,035 00 
19.035 00 
21.693 0/ 
22.869 54 
12.024 00 
9.800 44 
0.301 Gl 
3.7GB 67 
12.353 71 
10.942 11 
27.4C2 CO 
20.794 73 
20 777 07 
32.180 96 

' 1.040 U J 

14,7092/ 

Corrected Trackage Rights Soginont Prorate _ 
Adj Variablo Conrail Conrail "Conr'air 

Cu5l 
(2) 

Nol , . 0 

10 /34 /9 
10,020 44 
'J 'J09 10 
9,9/0 29 
10,008 17 
10,000 17 
10,572 2/ 
9,973 43 
10,079 90 
10 /15 00 
10 227 GO 
11, /OO 39 
10,900 20 
9,05/ 03 
10,9(,(l 20 
10,004 00 
10,'JGO 20 
10,900 20 
10,240 4/ 
10.0X9 01 
lO '.IO I XO 
10.908 20 
10.908 25 
10.9C8 25 
10.246 4/ 
10,240 4/ 
10,900 20 
11,0/J 00 
10 /04 90 
9,G3G 08 
0,/OG 9G 
9.181 99 
8.709 09 
14.093 20 
11.133 88 
1 1,178 2/ 
1 1 178 2/ 
11,01/ I,' 

M: . J 
9,0/0 34 
9,4/0 22 

ROI 
(3) 

(/) • 0 200 

2,211 09 
2,230 47 
2,007 90 
2,005 74 
2,185 50 

2.106 50 
2,1/8 11 
2,004 73 
2,200 29 
2,207 09 
2.107 12 
2,427 01 
2,209 09 
2.0J0 92 
2,209 09 
2,0/1 40 
2,209 69 
2 ,209 G9 
2.110 70 
2.2J1 11 
2.2'..9 GO 
2,2',9 G9 
2.209 69 
2.209 G9 
2.110 70 
2.110 70 

2.209 09 
2.304 29 

2.210 70 
1.905 23 
2.010 14 
1.891 68 
1,794 36 
3,068 31 
2,293 81 
2.302 % 
2.302 9G 
2.J93 4 1 
2 4J2 00 
2 033 00 
1.9'J2 71 

Full Cost 
(4) 

((2) (J)) • 1 4 3 0 / 0 

12.240 79 
12,300 30 
11, J'JO 2J 
11,382 01 
12,101 34 
12,101 34 
12,000 40 
1 1,377 20 
12.103 24 
12.224 i y 

11. GO/ 30 
13,430 07 
12,512 11 
I 1.240 39 
12 012 11 
11.409 00 
12.012 11 
12.012 11 
11.087 GO 
12 JOJ 00 
12. '.,!/ I I 
12.012 11 
12.512 11 
12.512 11 
11,087 GO 
11,087 CO 
12.512 11 
13.202 00 
12.200 80 
10.992 43 
11.130 32 
10.474 43 
9.935 53 

16.909 53 
12.701 06 
12.751 69 
12.701 09 
13.202 54 
13,409 20 
I I -. 'O'; U.J 

10.012 JO 

Eiirnings 
('-) 

(1| (•!) 

21.012 20 
22.024 23 
1 /.740 02 
' / .941 GG 
9,000 0 / 

10,100 11 
9,900 / / 
0,040 04 
9,980 19 

10,224 0 / 
0 00/ 24 
2,010 'JO 

9,000 90 
7,790 41 
9.000 9(i 

7.000 'JO 
0.240 02 
0.240 02 
7.001 03 
O.J 1', 00 
(1.240 n / 
H.240 02 
9.000 'JG 
9.000 'JO 
/.J48 20 
7.J40 20 
'J.OOO 'JO 
9.00/ 49 
(244 00) 

( I . IOJ 'J9) 
(2.7/8 71) 
(G./OO /G) 
2,418 10 

(47 42) 
14,761 02 
0,043 04 
0,025 JO 

10.934 4 1 
(2O»i0'20) • . . . . J . u J U ' J / 

Car 

Miles 
(0) 

(•••) • (...) • 2 

4.533 
4.033 
4.033 
4.533 
4.533 
4.533 
4.033 
4.533 
4.533 
4.633 
4.013 
4.013 
4.613 
4.G13 
4.(i1 J 
4.01 J 
4,613 
4,013 
4.G13 
4.013 
4.013 
4.013 
4.613 
4.013 
4.C13 
4.G13 
4.G13 
4.013 
4.G29 
4.033 
5.141 
0.141 
0.141 

10.701 
21.620 
10.213 
10.213 
1G.213 
10 701 



W W Wl.i(i?liui',( A As',rM i,it|.s. lnc 

( H C ) 

t o I n c l u d e L o c a l T r a f f i c , C o r r e c t T r a c k a g o R i g h t s M i l e a g e s , 

A p p l y S T B C o s t e d W a y b i l l S a m p l e R e v e n u e A p p o r t i o n m o n t P r o c e d u r e s l o T o t a l R e v e n u e s a n d T o t a l V a r i a b l o C o s t s 

S e l k i r k / C h i c a g o L i n e A p p o r t i o n m e n t C o r r e c t i o n s , S w i t c h i n g C h a r g e C o r r e c t i o n s , a n d I n f l a t i o n A d j u s t m u n t C o r r e c t i o n 

r«ii i i, i i w w w 23 
I'iiyu 1J ol 10 

lino 

No. 

493 

494 

496 

501 

602 

608 

iCJ 

510 

611 

512 

613 

i',4 

i l i 

610 

61/ 

618 

519 

5?u 

521 

OESAC 
(a) 

63 
03 

87010 
4'jo 32473 
49/ 324C8 
498 40070 
4<jg 084 54 
500 31300 

14790 
14790 

503 2 7 2 50 
504 114 02 
506 14 7 90 
600 9 1 7 52 
60/ 81808 

2534 
25 ' I 
14' J 
1200 
7452 

85124 
7C010 
5816 
1328 
5531 
77596 
10659 
11361 
12022 

522 62293 
523 71645 
524 11361 
525 15951 
52« 668 
527 

528 

52', 

531' 

' t ; 

532 

SJ) 

1769 
6900 
C'J4C 
6940 
Gv-iO 
0450 
0940 

IFSAC 
(b) 

9282 
93 IG 
9200 
9229 
9241 
9229 
9245 
9200 
9233 
9233 
9125 
9233 
9233 
9319 
9299 
9233 
9233 
9245 
9233 
9393 
9299 
9245 
9033 
9243 
9279 
9316 
9316 
9273 
9231 
9231 
9229 
9273 
9245 
9231 
9233 
9231 
6237 
92 

9209 
9237 

Switch Tclal 

Type Distaiice Carloads 
(c) 

NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
NYA 
•Vr A 
NY/v 
NVA 
NVA 

(d) 

1,730 6 
1,730 8 
2,G06 3 
2,426 5 
2,447 4 
2,136 8 
3,302 7 
2,792 1 
1,241 7 
1,241 7 
614 C 

1,39G 8 
1,241 7 
J,G03 4 
2,840 0 
002 4 
552 4 

1,023 5 
898 2 
990 9 
705 5 
999 1 
708 4 
572 C 
704 6 
916 1 
441 8 
914 8 

1,043 3 
1,072 5 
871 I 
914 8 

1,569 9 
1,974 3 
1,692 4 
1,641 6 
V696 7 
• 6£-. • 
1 O'JO 
2.000 0 
1.096 7 

(0) 

95 
83 
95 
168 
168 
168 
1G8 
83 
95 
95 
168 
1G8 
12G 
1C8 
OJ 
90 
95 
83 
03 
95 
95 
83 
250 
83 
83 
83 
126 
95 
95 
83 
83 
83 
126 
83 
83 
B3 
95 
95 
;'3 
12U 
130 

Tons 
(0 

5720 
5828 
C0G3 
1C990 
1C4B6 
16149 
11775 
7743 
5779 
5779 
9589 
11103 
7947 
10140 
7993 
0202 
5664 
5828 
0079 
7309 
7199 
0740 
6246 
7493 
6411 
4029 
7821 
6726 
5509 
5662 
7910 
5662 
9960 
4996 
6078 
5079 
5021 

I . I . . . 

1O9/0 
0636 

Adjusted 

Revenue 

(9) 
Nulu 2 

334,174 09 
291.189 72 
273.909 90 

1.103.197 12 
1.009,809 OO 
72G.790 ce 
5G7.940 92 
260,748 33 
2G1.243 09 
259 363 43 
409,904 78 
G?G,106 6G 
356,002 94 

1,008,052 20 
/OO 800 00 
330,809 09 
302,800 07 
IGC OIG 07 
230 GOO 00 
273 909 90 
1G8 220 04 
238,222 41 
282 579 :•/ 
147,858 19 
124 ,808 02 
181.602 19 
169.334 15 
288.555 42 
293.002 17 
289.102 34 
356.942 23 
246.311 02 
586.673 60 
296.408 17 
300 410 21 
209.794 06 
32 / 64 3 00 
•»̂1' 55', ;7 
.•9'-;0:.' 11 

400,298 99 
44»,0t2 71) 

Adjusted 
Variable 

Cosl ('•) 
Nol.. 3 

310 399 10 
320 2G0 95 
J/G 333 29 
40/ 400 P'l 
400 O-iO C7 
11'J 825 C3 
490.427 18 
4/0 20C C7 
221,916 95 
221.916 95 
140 777 91 
24/ 100 41 
22J 009 78 
001,'JG4 01 
GO'J 1 71 63 
1 J l ,900 94 
141,245 90 
202,992 79 
1 /J,24G 40 
10') GGG 70 
14(j 347 16 
19J,914 C9 
3G-1 442 49 
140,574 76 
140 700 23 
1/0,218 39 
112 233 94 
192,780 09 
201,842 08 
213,100 44 
102 013 50 
199,604 08 
290 041 34 
302 033 31 
283 102 89 
200 083 07 
204 49/ 44 

' 0< . IJO 

?nii c-')? >:•; 
J2/.443 uo 
20U 604 03 

Trkg 
Rgts 

Miles 
(n.) 

N.,lu 4 

G4 20 
04 20 
G1 20 
G4 26 
G4 2G 
G4 2C 
G4 20 
04 2C 
C4 20 
64 2G 
G4 20 
G4 2G 
04 20 
G4 2C 
C4 20 
G4 20 
64 2G 
04 20 
04 20 
04 2C 
G4 2G 
64 20 
G4 2C 
C4 2C 
C4 20 
G4 26 
64 20 
64 26 
64 26 
64 26 
64 26 
64 26 
64 26 
64 26 
64 20 
64 26 
04 2o 
(.; :f 
' 1 ?'. 

04 2b 
04 30 

/ 

Adjusted 

Revenue 
i i ) 

Noll! 6 

1 1.123 56 
9 091 24 
0.274 30 

; 'i.990 04 
25.9G7 30 
19.994 02 
10.419 30 
0.557 02 
11.644 25 
11.560 45 
32.340 21 
25.196 36 

070 
lO.'J40 10 
15.942 20 
28.263 3C 
25.801 58 
8.7G1 40 
13.490 0/ 
14.779 90 
11.938 31 
12.7GG 38 
19.989 59 
12.297 75 
8.805 98 
10.455 83 
16.954 52 
16.633 09 
15.174 84 
14.599 30 
21.414 53 
14.19801 
21.300 44 
8.760 15 
10 404 73 
9,414 08 

11.100 01 
•' jce \' 
l u 012 01 
13.410 'B 
ll»,07000 

Cor roded Trackago Rights Segmont Pr orate 
Adj Variable 

Cost 
(2) 

Nol.. 0 

10.498 00 
10.000 4 7 
0.020 OJ 
9.909.09 
9.003 35 
1 1.049 79 
9.089 03 
10.2'"5 80 
9.891 37 
9,891 37 
11,105 31 
9,944 00 
9,9/0 /3 
9,320 07 
12,849 29 
11,021 44 
12,063 35 
10.001 40 
10.13/ 33 
10.234 26 
10.027 65 
10.391 89 
25,780 58 
12.10/ 99 
10.003 21 
10.14586 
11.237 38 
11.112 39 
10.432 25 
10.701 3G 
10.955 79 
11.505 70 
10.733 89 

8,926 40 
9.G13 29 
9.794 00 
9 638 74 
J./GO 00 
'J. /OO OG 
9.394 30 
U.710 0/ 

Conrail 
ROI' 

(J) 
(2) • 0 201, 

2,102 93 
2.23/ 07 
1.7/001 
2.053 84 
2.029 99 
2.379 50 
1.872 53 
2.102 61 
2.037 83 
2.037 83 
2.287 93 
2.04B CB 
2.055 21 
1.921 20 
2.047 22 
2.373 CG 
2.485 30 
2.19G 4') 
2.000 00 
2,108 4 / 
2.108 92 
2,140 95 
5,311 34 
2,494 50 
2.176 24 
2.090 2G 
2.315 14 
2.289 38 
2.149 20 
2.217 07 
2.257 12 
2.370 42 
2.211 41 
1.839 02 
1.980 54 
2 017 78 
1 986 78 
2,010 80 
2,010 80 
1,930 44 
2,002 02 

Conrail 

Full Cost 
(4) 

1(2) (3)) • 1 4 JO/0 

11,970 3o 
1?„30G 88 
9,033 'J4 
11,372 32 
11,240 28 
1 J,1/5 51 
10,308 38 
11,642 34 
11,203 G5 
11,283 G5 
12,660 47 
I 1,343 70 
I I 3/9 09 
lO O JO 33 
14 007 93 
13,143 17 
13,/G1 30 
12,102 10 
11, 'j(i4 24 
11,074 81 
12,009 50 
11,854 63 
29,409 30 
13,812 28 
12.000 00 
11,573 97 
12.819 13 
12. G76 54 
11.900 66 
12.276 10 
12.497 90 
13.12022 
12.244 77 
10.182 85 
10.906 43 
11.172 C4 
10 995 47 
11.1 14 4 ' 
11.134 4 j 
10 /10 / I 
11.0U0 u 

Conrail 

Earnings 
('.) 

(1) (4) 

(002 00) 
(2.090 04) 
(J.OOO 00) 
10.G10 02 
14.727 0 / 
G.Oiy 31 

00 98 
(O.OOO 32) 

300 CO 
27C 00 

19.G71 74 
13.002 GO 
4.49(1 (Wl 
7.400 00 
1.204 JJ 

10.110 19 
12.100 2J 
(J,400 71) 
I.9J2 JJ 
3.100 10 

(71 19) 
911 70 

(<J.419 79) 
(1.014 03) 
(J.104 00) 
(1.110 14) 
4,130 .39 
3.90G 00 
3,274 10 
2,323 20 
0,9ie C3 
1,0/2 79 
9,055 0 / 

(1,422 70) 
(001 70) 

(1.750 OC) 
105 04 
234 29 1 

i ' . ' 7 ; C'/'l 
2 0 •- 1' 
J UUII 11/ I 

Car 
Miles 
(0) 

(.,) • (...) • 2 

12,175 
10,701 
12,175 
21,020 
21,020 
21,020 
21,020 
10./01 
12,175 
12,170 
21,020 
21,020 
10,213 
21.020 
10.701 
12.175 
12.175 
10.701 
10./01 
12.175 
12.175 
10.701 
32.102 
10.701 
10.701 
10.701 
1C.213 
12.175 
12.175 
10.701 
10.701 
10.701 
10.213 
10.701 
10.701 
10,701 
12 175 
12 1 '0 
10701 



W W Whitt'huisl & Associates, lnc 

(HC) 
lixhibit WWW - 23 

Pucje 14 o l i o 

to Include Local Traffic, Correct Trnckngo Rights Mil(?nycs, 
Apply STD Costod Waybill Sample Revenue Apportionmont Procedures to Tota! Revenues and Total Variable Costs, 
Selkirk/Chicago Line Apportionmont Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adjustod Trkg Corroctod Track.ige f^ lgl i ! s Segmont Proralo 
Lino Switch Tolal Adjusted Variablo Rgts Adjusted Ad; Variable Conrail Conrail Conrail Car 
No. 05J5AC I f S A C l y p c Distance Carloads Ions Revenue Cust Miles ricvenue Cost RQl ' Full Cost Earnings Miles 

(a) (b) ((•) (d) (e) (1) (9) (h) (m) (1 ) (2) (3) (4 | (6) (0) 
Nu lu 2 H M 3 No' . . 4 Nulu 5 N i . l u 0 ( 2 ) • 0 200 ((2) ( 3 ) ) - 1 4JU/0 (1) (1) (u) • (..1) • 2 

i J 4 6940 9237 NYA-1 1.696 7 12G 70C4 $ 448.307 23 % 200 092 99 64 20 15,188 60 9.7G0 50 2,010 80 11,134 43 4.004 17 1G.213 
635 57161 9194 NYAT 1.295 1 83 7910 $ 408.350 22 $ 2G'J.807 09 04 20 20,130 14 11.5'JG 4? 2,300 10 13,228 70 G.901 44 10,701 
6 H. 59303 92 i J NYAT 1.J53 / 03 4 O'JO $ 290./00 0 / % 230.794 O'J 04 20 12,273 03 9.702 31 2,009 10 11,125 02 1.I'IO 01 10.701 
6 3 / 59112 92/3 NYA-T 1.371 1 83 6GG2 $ 293.885 92 $ 242.324 45 G4 2C 12,020 31 9,911 30 2.041 9'5 11, JOG 40 713 03 10.701 
638 4840 9118 NYA-T 862 5 126 6434 $ 285.034 84 s 100,061 41 C4 2G 17.230 91 9,000 51 1,994 39 1 1,043 12 0.190 79 1G.213 
539 59847 9229 NYA-T 639 9 126 GC8G S 281.476 85 $ 14J.988 00 64 20 21.536 64 11,01G 39 2.2G9 61 12,5G7 03 8.9G0 51 16.213 
640 1570 9254 NYA-T 3.749 2 9C 9284 $ 319.825 49 s 6G0.921 10 G4 2G 5.204 09 9,12/ 11 1.800 38 10,411 02 (0.207 73) 12.175 
641 5516 9033 NYA 1 4.17C G 95 G72G S 672.999 11 s 039,041 86 C4 20 9,081 40 9,391 C3 1,934 87 10,713 57 (032 17) 12.175 
642 37400 9033 NYA-T 2.078 7 126 10697 $ 937.992 01 $ 41J,409C3 C4 2G 2G.461 GC 11,000 27 2.401 00 13,299 20 U. I02 40 16.213 
543 5233 9245 NYAT 2.803 8 83 5828 % 238.222 41 $ 4J'),704 50 G4 2G 5,09G 27 9,400 5G 1.937 95 10,730 GO (0.G34 33) 10,701 
544 72 9033 NYAT 3.342 5 ica 15140 $ 53G.CG1 99 $ 431.539 80 04 2C 9.734 90 7,026 02 1.G12 74 0,929 0 / 00503 21.020 
M 6 9231 70090 N Y A O 303 4 43 2. IGO $ 47.007 45 $ 30.996 22 04 20 G.OOO 59 4, 'J94 99 946 66 6,241 7/ 700 02 5.141 
640 9279 70205 NYA 0 281 1 40 2,480 s 30.419 04 $ 3(,.O0O 54 04 20 4.0GJ 04 4,015 23 992 04 0,493 01 (1.429 97) 5.141 
647 9243 G3G2 N Y A O 702 3 40 3,000 $ 87.747 24 s 41.407 42 C4 20 0.249 18 3,102 Ct C61 OG 3,007 7/ 2.041 41 5.141 
448 9299 73975 N Y A O 200 3 80 4,720 $ 55.573 20 $ 44.289 37 f.4 2C 8.921 15 7,109 7G 1.4G4 76 8,110 01 010 04 10.202 
649 9299 73975 NYA 0 200 3 40 4,040 s 72.490 93 s 20.021 CO 04 26 11.G37 74 4,20/ 50 877 13 4,80G 78 G.700 !i(i 5,141 
560 9299 73975 N Y A O 200 3 40 2,')00 $ 40.129'JO $ 21.200 08 04 26 7.405 23 3,404 12 701 32 3,803 20 3.021 90 5,141 
551 9299 73975 N Y A O 200 3 40 2,000 $ 4C,129 98 s 21.205 58 64 20 7.405 23 3,404 12 701 32 3,883 28 3,021 95 5,141 
662 9299 73975 N Y A O 200 3 40 2 000 % 46.129 98 $ 21.205 58 64 26 7.405 23 3,404 12 701 32 3,083 20 J, 'J21 95 5.141 
563 9279 80681 N Y A O 803 2 40 2, IGO % 30.090 90 $ 71.218 38 C4 2C 2.141 03 4,J40 J2 O'.,'- 23 4.900 <JG (2.010 43) 5.141 
6 M 9189 113C1 N Y A O 930 0 40 2,600 s 38.092 30 $ 70.002 72 C4 20 2.199 30 4,40/ 94 920 41 0 ,090 04 (2.09/ 49) 0.141 
565 9189 11361 N Y A O 930 5 40 2,480 $ 38 C92 30 $ //,94G 71 C4 2C :r.199 30 4,4 30 GG 912 81 0,004 30 (2 .0 'J4 90) 'j.141 
650 9189 113G1 N Y A O 930 0 40 2,6G0 $ 4 1,110 00 $ 8.M46 00 C4 20 2.337 11 4.009 29 901 97 0,320 03 (2.<J09 42) 0.141 
567 9189 113G1 N Y A O 930 5 40 2,520 $ 41.110 80 s 01,01803 G4 20 2,337 11 4.000 71 9'JO 14 0,300 33 (2.'JG0 22) 0.141 
55« 9189 113G1 NYA-O 930 5 40 2,400 $ 41,11005 $ 80.830 10 04 2C 2.337.11 4.0'J4 89 940 G4 0,241 GG (2.904 00) 5.141 
559 9279 51140 NYA-O 1.352 0 40 2,159 $ 59.0C8 37 $ 102.606 82 64 26 2.445 70 4 240 40 8/5 2G 4,84G 39 (2.400 G9) 5.140 
600 9279 51140 N Y A O 1.352 0 40 2,479 % 59.008 37 $ 100.181 47 G4 20 2.445 70 4.J9C41 900 75 5,010 2J (2. 'JG9 03) 5.140 
601 9279 01140 NYA-O 1.302 0 40 2,519 $ 09.0G8 37 $ 100.G2B 57 C4 20 2.445 70 4.414,92 909 57 6,03C JO (2.090 00) 0.140 
5C2 9189 59112 N Y A O 1,380 8 40 2.400 % 59,960 61 $ 97.010 84 64 26 2.428 20 3,928 Gl 809 38 4,481 69 (2.003 39) 5.141 
503 9189 59112 NYA-0 1.386 8 40 2,760 s 59,960 61 $ 102.228 67 64 20 2.428 20 4,13991 852,91 4,722C4 (2.294.44) 5.141 
504 9279 59112 NYA-0 1.3734 40 2.240 s 59,900 61 $ 94,363 80 64 26 2.448 88 3,853 96 794 00 4,396 43 f1,047 00) 5.141 
505 9279 59303 NYA-0 1.326 9 40 2.800 s 54,44507 $ 97.963 53 64 26 2.291 34 4.122 82 849 39 4,703 14 (2,411 00) 0.141 
5U0 9189 14855 NYA-O 1.40GG 40 2.441 } 50.924 50 $ 102.083 04 04 26 2.27C 04 4.11009 047 79 4.094 32 (2,41,- 40) 5.142 
607 9189 14850 NYA-0 1.40C G 40 2.441 % 06.924 08 % 102.883 64 G4 20 2.27G 84 4.115 09 047 70 4.G94 32 (2.41/ 40) 5,142 
508 9189 14B55 N Y A O 1.400 6 40 2.440 \ G0.044 16 s 102.883 04 C4 26 2.401 C2 4.11009 847 79 4.694 32 (2.292 ' 0 ) 5,141 
5U9 9189 14855 NY/sO 1.406 6 40 2.440 % 56.910 35 s 109.104 29 C4 26 2.276 27 4.36390 899 05 4,970 15 (2.701,18) 5,141 
S70 9189 14855 NYA-0 1,406,6 40 2,439 s 56.896 13 % 109.104 29 64 26 2.27570 4.363 90 899 05 4.978 15 (2.702 45) 0,140 
6 7 ' 9189 14855 NYA-O 1 406 0 40 2.439 $ 56.890 13 $ 101 104 29 G4 20 2.270 70 4.3G3 90 899 05 4.9/0 15 (2.702401 5 140 
•It 0169 •.4«';0 NYA 'J 1 •>CG 0 40 2 4.JC 1 60,044 IB s 102 883 G4 04 20 2.401 02 4 .115 CO 04 7 79 4.094 32 (2.292 70) * ' 1 

* 7 J 0169 14655 NYA 0 1 40C0 4. ' , ; "0 t 0.044 <(' •' • OOJ Cl 20 2.401 \i4. 4.110 09 847 /V 4.G'J4 32 12.292 /O: 1 0 , I ' l . 

»74 B I M t 4 t M \/m% 40 3 4 4 « » 00,044 \% t '00,104 30 64 36 3,401 63 4.363 00 600 00 4.070 10 «3.ft70031 1 0,141 
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to Include Local Traffic, Correct Trackago Rights Mileages, 
Apply STB Costed Waybill Sample Revenue Apportionment Procedures to Total Revenues ;nd Total Variable Costs, 
Selkirk/Chicago Line Apportionment Corrections, Switching Charge Corrections, and Inflation Adjustment Correction 

Adju t tod Trkg Corroctod Trackago Riglits Sogrncnt Proralo 
Lino Switch Tolal Adjusted Variable Rgts Adjusted Ad) Variablo Conrail Conrail Conrail Car 

No. QESAC I f S A C Type Distance Carloads I o n s Reyenue C o l t Miles Revenue Cost RDI' Eul lXost Earnings Miles 
(a) (t)) (c) (d) (e> (') (9) (") (m) (1) (2) (3) (4) I'J) (0) 

Mole 2 Nol 9 3 Male 4 Nole 5 Nole 6 (2)•0 206 (12) (3))' 1 43070 ( 1 ) ( 4 ) (8) • (.11) • 2 

575 9189 14855 NYA-O 1,406 6 40 2,440 S 60,044 18 $ 109.104,29 64 26 2.401,62 4,363 90 8<J905 4.978,15 (2.57G 53) 5,141 
57« 9189 14855 NYAO 1,406 6 40 3,920 $ 60,044,18 $ 120.07687 64 26 2,401 62 4,802 78 98947 5,478,80 (3.077,18) 5,141 
577 9189 14855 NYA-O 1,406 6 40 3,920 $ 41.450,12 S 126.29857 64 26 1,657,90 5.051 63 1.04O74 5.76268 (4,104 78) 5,141 
578 9279 59652 fJYA-O 1,521,6 40 2.760 $ 61.882 70 $ 109.483 48 64 26 2,309 82 4,086.55 841,92 4.661.77 (2,351 95) 5,141 
57» 9279 59664 NYA-O 1,524 9 40 2.400 i 61.882 70 % 103.963 77 64 26 2.305,40 3.873,10 797 94 4 418 27 (2,112 87) 5.141 
580 9299 5526 NYA-O 6978 80 5,360 $ 71.451,32 % 6/ .88931 64 26 5,114,13 6.290,67 1,296 01 7.170.13 (2,0G2 00) 10,282 
581 9299 5526 NYA-O 697 8 40 2.000 $ 71,451 32 $ 37.112.90 64 26 5,114,13 2,65635 547 26 3.030.26 2,08387 5,141 
5«2 9279 9230 NVA-O 2.248 0 40 2.800 $ 127.442 42 $ 144.684,75 64 26 3.345 36 3,797 97 782 4G 4,332.57 (987 21) 5,141 
5«3 9279 9230 NYA-O 2.248 0 40 2.842 $ 174,873 42 $ 145.325 10 64 26 4,590 43 3.014 78 785 93 4.351 74 230 09 5,145 
SM 9279 1 NYA-0 2,431.9 600 35.400 i 1.911,036 30 $ 390.000,63 64 26 46.674,17 9.734 11 2,00543 11,104.20 35,50991 77,112 

Total Terminating 77 917,4 19,052 1,051,223 $54,577.010 51 $29,389,224,88 52.1 $ 8.079,119 92 $ 3.950.742 23 $ 813,93537 $4,506,838 70 $3,572,281 22 1,837,999 
Totai Originating 410 752 9 2,91:0 205,812 6,927.226 73 4.359.132.46 572 1,241,044 66 728,108 56 150.00556 830.59527 410,449 39 338,786 
Total NY4A TraHic AOQ ,1,424.2 , t i l l .747 _21.121.40aJ3 -64.3 _ J J 2 Q . 4 e i . 2 3 818.314.14 ^168.582.84 233.438.21 ine.9fi3J)2 1.143J63 
Overall Tolal 584 983,3 30,909 1,871,782 $90,274,665 25 $54,809,765 66 54 8 $10,440,625 81 $ 5,497.105.13 $1,132,530,76 $6,270,932 18 $4,109,69363 3,320,148 

Overall Total Inrreasod by Projaetod Traffic Growth (8%) 

' Conrail 1995 URCS Vaiiable ROI ralio developed by Mr. Plalslowr In Exhibit No (JJP-2 4). (ooinolc 3, 

' 1995 Costod Waybill Sample Revenue limes 4,4617. Inflation from 1995 to 1997, 

' 1995 Cosled Waybill Sample Variable Cosl tiines 4,461% inflation from 1995 to 1997 

' Calcul?<ted on a probabilistic basis as 20% of corrected mileage to Schenectady via Rensselaer * 80% of corrected mileage to Stuyvesant (Selkirk Yard moves), 

' For moves originating or terminating in tho trackage righ's segment, revenue prorate Is calculated as: (g) * ((m)4l00) / ((d)4200). 

For NYA overhead moves, Irackage rights segment revenue proralo Is calculated as: (g) ' (m) / ((d)*200) 

* For moves originating or terminaiing In the < ackage rights segmeni, variable cosl prorate is calculated as: (h) * ((m)4100) / ((d)*200) 
For NYA overhead moves, trackage rights segment variable cost prorate is calculated as (h) ' (m) / ((d)4200). 

$4,503,269 12 
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HOGAN fcHAKTSON 

COLUMSSA SQUMCt 

WAatOKCTON. xic*oooi4ice 

January 16. 1&99 

Demiis G. Lyons, Esq. 
Arnold & Porter 
555 Twelfth Stroet, N.W, 
Washington, D.C. 20004-1206 

Re- Pinance Docket No. 3S388 (Sub No. 69). Responsive 
Application - State Of New York, By A^d Through Itr, 
Department OfTransportation, And The New York City 
Economic Development Corporation 

Dear Dennis; 

This i£ in re«pon« to your January 15. 1999 letter kxqinring about J4r. 
P W o W . workpaper showing his cakulation ofthe annuity of benefits m Line 5 cf 
Revised Exhibit No. (JJP-2-2). CP-28. 

With respect to the anumnts shown in the -Benefits' (»luma. Mr. 
Plaistow advises n.e Sat the prindpal reeeon for difference ^ ^ ^ ^ 
rxaiscow is that he used the onginal benefits ficom the 
ttumbers ^ ^ ^ ^ 1 ° " ^ , ^ ^ . f „ both CSX and NS and did aot indude the 
Appbcation, C S S C / N S - I S ^ P ^ ^ ^ ^ ^ eacWworl^^pT. 

' ^ ™ o ' i t e ? 4 ^ N l C t i S e ^ ^ ^ - a slight 6 i S ^ between 
^ i T i S ^ r i ^ f t ^ Y ^ C ^ n . ^ ($429.3) and yonrs ($̂ 26̂ 3) whjca 
^ J ^ ^ T « m 1 ^ 1 e d i f e T e n « in thc CSX-NS total tbr t^^^ 

9̂  ««d th«ce is also a slight difterenee between has figuie for^rmal Year f 
S S s S ^ a T d t S ^ which dees x » c « ^ ^ 
S N S W L it is possible that your figures include typograph«»l errors. 

With r^q-ct to the intex̂ rt rate. Mr. Plaistow ̂ ^ ^ ^ ^ ^ ^ * 
12.2% interest rate^STused in error. The enclosed workpaper corrects the 
calculation uain^ ai: interest rate of 11.84%. 
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HOGAN iH.MCrSON ;_i_E 

Dermis G. Lyon*, Esq. 
January 19. 1999 
Page 2 

Cai-adian Pacific will toIUct tna^ corrections in a arrata which we will 
file with our reply CSXs motion fbr reconsideration. 

Please call me i f there is any ftmher infonnation that you require. 

Sincereiy, 

Eric Von Salzen 

EVS/and 

Enclos'ixe: As staiad 

cc; George W. Mayo. Jr.. Esq. 
Mr. Joseph J. Plaistow 
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Yoar Binefl i Annuity CaleuttttoTit ID 

Benefit Oompononl One 1 Two Threo Normal Adjutlad AsReporttsdl Adjuatsd |AsRepor1ed Adjjsled A»R«po(tS(i C0 Benefit Oompononl 
u 

CSK/Conrail 1 337.504 164,452 883.466 783,242 6.685,743 6,777,801 
Total 396.5 533.6 645.3 661,6 2 740.562 547600 883,468 763,242 6,666,743 6,777.801 NPVAnr t̂® 
Shipper L03ISIICS IfiO.O left.o 106,0 168.0 3 979,246 938,287 883,468 783.242 11.84^ 12.2% ATCOC 3 
HIgtiwiv Mslntonanco mji MM 4 987.417 900,453 663,466 763.242 663,400 763.24^ Arnulty ? 
Adjusted TolBl 17B.S 317.6 429,3 435.8 C 987.417 809,453 863,486 783.242 Adjusted TolBl 

6 087.417 909/153 863,466 763^42 
NB / CmnW 7 087,417 809/153 883,400 783,242 
Total 223.0 69S.e 769.6 771.2 e 087/117 mASZ 883,466 783.242 
Shipper Lt^lellco 27.8 73.7 92.1 92.f 9 987.417 900/̂ 53 883,466 783,242 
Compditlvo Pricing 24.6 65.0 62.0 B2,0 10 9B7.417 009/4S3 863,466 783.242 
Highwsy Maintenance m aM 11 987^17 909,453 883|466 783,242 
Adjinted Total 1C8.0 423.0 649.0 661.6 12 987/417 908/453 663,466 763,242 Adjinted Total 

13 987(417 900^3 ' 663,480 783,242 
Total CSK•» NS 337.504 740.B82 087.417 14 987.417 909,453 683,466 763.242 

15 967,417 900,453 883.466 783.242 
16 B87.417 009.453 083,468 783.242 
17 987,417 009,453 683,466 78J.242 
18 987.417 908,453 863,408 783.242 
10 087,417 909,453 883,408 783,242 
20 987,417 009,453 833.466 763.242 
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Exhibit No. OJP-2-2; 

jinuary 7. 1999 

Pajc I of I 

Development of Conrail Syitem-Wid« Earnin^i • 1997 

Based on 578 Decsion 109 - finance Dockel No. 33388 

Component Source 

(1) 

1. Nec Revenue from 

Railway Operadonj 

2. Other Income 

a. Tout Other Income 

b. Revenue from property used in • 

other than carrier operations 

c. Other Income excluding 

non-carrier 

3. Miscellaneous Deductions 

a. Toul Miscellaneous Deductions 

b. Expenses of propert) used in 

other than carrier operations 

c. Miscellaneous Deductions 

excluding non.carrier 

•4. Adjusted Net Revenue 

5. Annuity of Merjer Benefits 

6. Toal I99S Conrail System Earninp 

7. Index to 1997 usinj GDP-IPD 

8. Total 1997 Conr»il System Eaminp 

(2) 

I99S CR R-l. 

Sch 210. Une IS (b) 

I99S CRR-I. 

Sch 210, Une 27 (b) 

1995 CR R-l, 

Sch 210. Une 16(b) 

Une 2(a) - Une 2(b) 

1995 CRR I. 

Sch 210, Une 36 (b) 

1995 CR R-l. 

Sch 210. Une 29 (b) 

Une 3(a) • Une 3(b) 

Une I ••• Une 2(c) - Une 3c) 

1/ 

Unc 4 '*' Unc 5 

STB Oecision No. 109 

Une 8 X Une 7 

Value 

(000) 

(3) 

S +46,154 

177.465 

171776 

47.7:1 

STI 

47.149 

S7I.78I 

703.242 >i^,*t' 

$ - ^ i i m - I '-(55,2 

4.461% 

$ 1,415.470 l.olO.H 

\ l Benefits reported in RR Control AppGation FD 33388. Voiume I of 8. Appendix A and Appendix B. 
exdudins shipper losistics uvin|s. hishway maintenance uvints and ocher benefits which woufd not 
accrue to the carrien. Annuiry is based on 20 year stream of uvinp. TJX annuai inflation and thc 
1997 after ax con of capital for the railroad industry as puUishcd by thc STB in Ex Rirte No. SSS. 
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Exhibit No. QiP-2.2) 

January 7. 1999 

Page I of I 

Development of Conrail Earnir^^s Multiplier 

Besed on STB Oeds/on No. 109 - Finance Dockei No. 33388 

Value 

Component Source (OOP) 

(I) (2) (3) 

1. Fair Market Value of Conrail fieWjed Exhibit No. (JJP-2.1) S 14,656,000 

2. Conrail Earnings «eW$ed Exhibic No. OJP-2.2) I.4l5.t70 1,520,1 

3. Earnings Multiplier Line I L i n e 2 *0-35 



W. W, Whitehurst & Associates, Inc, Kxhibil WWW - 26 

Comparison of Pro Forma CSX and NS Earnings 
with Summary of Benefiis Amounts by Year 

Line 
No. Iiem 

(t) 

Source or 
CompulatiOD 

(2) 

Yeai ] 
(3) 

Year_2 
I'l) (0) 

Normal 
Year 

(G) 

CSX.EarniQgs 
1 Annual Operating Benefiis per Summary of Benefits' 

2 Annual Pro Forma Operating Income Adjustments^ 
3 Summary of Benefits Over/(Under) Income Statements 

NS Earnings (per Frrata CfiX/NS-r^S) 

4 Annual Operaling Benefits per Summary of Benefits' 

5 Annual Pro Forma Operaling Income Adjustments^ 
6 Summary of Benefits Over/(Under) Income Slatemcnis 

CSX-+_NS-Eauiinfls 
7 Annual Operating Benefits per Summary of Benefits' 

8 Annual Pro Forma Operating Income Adjustments' 
9 Summary of Benefits Over/(Under) Income Statements 

CSX/NS-18 App A 

CSX/NS-18 App D 

L,1 - L,2 

CSX/NS-35 App D $ 

CSX/NS.35 App H _ 

L 4 - L 5 

L,1 • L 4 

L 2 • L 5 

L 7 L 8 

$ 

179,5 

149,5 

158,0 

—12JD 

$ 317,6 

15Q.Q 
$ 167,6 

423,0 

257.Q 

429 3 

$ 140.3 $ 

$ 549,9 $ 

m j i _ 

337 503 

-_20.0UQ 
$ 309,503 

$ 740 561 

-__407..Q0Q 
$ 333,501 

$ 979.246 

-_eC2.QQQ 
$ 317,246 

160,0 $ 1CC $ 108,9 $ 

435 8 

303.Q 
132,8 

551,6 

..384.Q 
167,6 

$ 987,417 

_Gaz.ooo 
$ 300,417 

' Annual Net Operating Benefits (Net Revenue Gains + Operating Costs at(d Benefits), excluding Shipper Logistics Benelits, and 
Highway Maintenance Benefits, and Competitive Pricing Benefits, 

' Annual Adjusimonts lo Base Year Operating Income (Earnings Boforo Inierest and Taxes). 



W. W. Whitehurst & Associates. Inc. Exhibit WWW - 27 

Restatement of Plaistow "Annuity of Merger Benefits" 
Using Pre-Tax Cost of Capital and Pro Forma Earnings 

Annual Earnings 

csx NS c s x f NS 

Line Earnings Earnings Earnings 

Ittm Amount^ Amount^ 1995 Dollars 

(1) (2) (3) (4) 

(2) • (3) 

Assumed Conrail Earnings by Year Subsequent to Merger 
1 Year 1 S 30,000 S (2.000) S 28.000 

2 Year 2 150,000 257.000 407.000 

3 Year 3 281,000 381.000 662.000 

4 Year 4 303,000 384.000 687,000 

5 Years 303,000 384.000 687,000 

6 Year 6 303,000 384,000 687,000 

7 Year? 303,000 384,000 687,000 

8 Years 303,000 384 000 687.000 

9 Year 9 303,000 384.000 687.000 

10 Year 10 303,000 384,000 687.000 

11 Year 11 303,000 384.000 687.000 

12 Year 12 303,000 384.000 687,000 

13 Year 13 303,000 384.000 687.000 

14 Year 14 303,000 384.000 687.000 

15 Year 15 303,000 384.000 687.000 

16 Year 16 303,000 384,000 687.000 

17 Year 17 303,000 384,000 687,000 

18 Year 18 303,000 384,000 687,000 

19 Year 19 303,000 364.000 687.000 

20 Yea.- 20 303.000 384,000 687.000 

21 Pre-Tax Cost of Capital incl State Tax 17.50% 

22 Net Present Value of CSX + NS Earnings by year $ 2,990.632 

23 Annual Annuity Payment Required 
to Produce Net Present Value 

S 545.021 

' CSX/NS-18. Appendix D, CSX/Conrail Pro Forma Income Statements. 
Annual Adjustments lo Base Year Operating Income (Earnings Before 
Interest and Taxes) by year from Exhibit V\/WW - 25. 

^ CSX/NS-35 (Errata to Primary Application). Appendix D. NS/Conrail 
Pro Forma Income Statements. Annual Adjustments to Base Year 
Operating Income (Eamings Before interest and Taxes) by year from 
Exhibit WWW - 25. 



W W, Whitehurst & Associates, Inc, Exhibil w w v ; - 28 

Development of Conrail 1997 Capitalized Earnings Multiplier 
Based on STB Decision No. 109 - Finance Docket No. 33388 (Sub-No. 69) 

And Annuity of 100% of CSX and NS Merger Earnings 

Lin* 
No. Descripfion 

(1) 

1 Conrail 1995 System Earnings 

2 Annuity of 100% of ' ger Earnings 

3 Conrail 1995 System Earnings plus 
Annuity of 100% of Merger Earnings 

4 Index from 1995 to 1997 using GDP Deflator 

5 Conrail 1995 System Earnings plus 
Annuity of 100% of Merger Earnings 
Indexed to 1997 

6 Fair Market Value of Conrail 

Source or 
Computation 

(2) 

STB Decision No 109, p 10 

Exhibit WWW • 26 

I. 1 • L,2 

STB Decis.on No 109 

L 3 " (1 • L4 ) 

STB Decision No 109, p, 10, 

relertnong CSX/NS-177. Exhitxl WWW-S 

Value 
(000) 

(3) 

571,781 

545.Q21 

1,116,802 

4,461% 

1,166,622 

S 14.656.000 

Eamings Multiplier L 6 / L , 5 12,56 



W, W. Whitehurst & Associates, inr. Exhibit WW/.' - 29 

Development of Conrail 1997 Capitalized Earnings Multiplier 
Based on STB Decision No. 109 - Finance Docket No. 33388 (Sub-No. 69) 

And Annuity of 50% of CSX and NS Merger Earnings 

Lirie 
No, Description 

(1) 

1 Conrail 1995 System Earnings 

2 Annuity of 50% of Merger Earnings 

3 Conrail 1995 System Earnings plus 

Annuity of 50% of Merger Earnings 

4 Index from 1995 to 1997 using GCP Denator 

5 Conrail 1995 System Earnings plus 
Annuity of 50% of Merger Earnings 
Indexed to 1997 

6 Fair Market Value of Conrail 

7 Earnings Multiplier 

Source or 
Computation 

(2) 

STB Decision No 109, p 10 

Exnibit WWW - 2 5 / 2 

L 1 • L.2 

STB Decision No, 109 

L 3 • (1 • L,4) 

STB Decision Nc 109, p,10. 

referencing CSX/'NS-177, Exhibit WWW-5 

Velue 
(000) 

(3) 

571,781 

272.511} 

844,291 

4.461% 

L 6 / L 5 

881,955 

S 14.656.00C 

16 62 



W, W. Whitehurst & Associates, Inc. Exhibit WWv-, 

Trackage Rights Rate per Car-Mile 

L i n e 

NQ. Hem 
(1) 

Source or Exhibit Exhibit 
Computation ElaislQW WWW - 28 WWW 25 

(2) '3) (4) (5) 

1 1997 Trackage Rights Line Segment Exnibit www - 22 S 1,102,064 S 1,102,064 S 1,102,064 
Earnings 

2 Capitalized Earnings Multiplier 

3 Capitalized 1997 Trackage Rights Line 
Segment Earnings 

4 1997 Pre-Tax Cost of Capital 

12.56 
16,62 

Exnibit w w w - 25 

ExniDi! WWW - 28 

Exhibit WWW - 29 

L1-L2 S 10.623.897 5 13.841,924 $18,316,304 

Decision NO, 109. p.11 17 5 % 1 7 . 5 % 1 7 . 5 % 

5 Annual Rental for Trackage Rights 
Line Segments 

6 Car Miles 

L.3 • L,4 S 1.859.182 S 2.422.337 S 3.205.353 

Exhibit w w w - 2 2 1 7 5 9 4 ? 5 1 7 5 9 4 ? 5 1 7 5 9 4 2 5 

7 interest Rental Rate per Car-Mile L.5.1.6 1.057 S 1.377 S 1.822 

6 "Below-the-Wheel" Cost per Car-Mile 

9 Total Cost per Car-Mite 

w w w v . s of 01/07/99 

page 4 

L.7 • L.e 

0 2Q5 Q.205 

±2^ S 



W. W. Whitehurst & Associates. Inc. J H L Y CONFIDENTIAL Exhibit WVV'-V-31 

Comparison of Cost per Switching Event 
1995 SOO and Conraii URCS Costs vs. Gilmore Exhibit 1 

Source: STB 1995 Phase 111 URCS for SOO and Conrail 

Line 
No. Item 

(1) 

Source or 
Conputation 

(2) 
SQO 

(3) 
Coorail 

(4) 

Gilmore 
Fxhihit 1 

(5) 

.SFM Cr^st ind GOH 
1 OPR 
2 DL 
3 ROI 
4 Total incl GOH 

wr e i L i n c i 
WT E1L111C2 
WTE1L111C3 
Sum(L.1 - L.3) 

S 2.64066 S 3.43305 
0.16005 0.13905 
Q.21768 Q.35464 

S 3.01839 S 3.92694 

SEM per Switch Type 
5 Industry Switcii 
6 Interchange Switch 
7 l & l Switch 

WTE2L118C25 
WTE2L118C26 
WTE2L118C29 

17.47245 
9.60985 
4.36811 

5,91605 
3.25383 
1.47901 

SFM Cost incl GOH per Switch Tvoe 

8 Industry Switch L 4 • L.5 
9 Interchange Switch L 4 • L 6 

10 l & l Switch L.4 • L.7 

52.74 
29.01 
13 18 

23.23 
12.78 
5.81 

S((( 20.00 ]]] ' 
not shown 

S(([ 20.00 11] ' 

^ Described on Exhibit 1 as an Origin Switch 

^ Described on Exhibit 1 as an Intermediate Switch. 
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Pa» 

Restatement of Gilmore Exhibit 1 

Draft Round Trip costs Montreal to NYC (Overhead News Print) : .ett Deal 

From A^lontreal Saratoga 

IQ Saratoga New.York iQlal 
Train Costs: 
Labor 15,05 18.76 33.82 
Fringe 10.16 12.66 22.83 
Mechanical Costs 3.77 3,54 7.31 
iviisc Trans Costs 8,60 3.07 16.67 
Metro Nth Trackage charges 0,00 40,48 40.48 
Oak Point Trackage charge? 0,00 3.02 3.02 
DH Basic Track charge 49,71 5.23 54.94 
Carhire 161,78 151.71 313,49 
Locomotives 21,64 20.30 41.94 

Fuel 35.85 46,24 82.09 
CSXT Haulage 0.00 0.00 noo 
Total Train Costs 306.57 310.00 616.58 

Terminal Charges: 
Origin (Industry) Switch 40.00 0.00 40.00 
Interchange Switch 0.00 0.00 0.00 
Intermediate (l&l) Switch 0.00 11.62 11.62 
Destination (Reciprocal) Switch 0.00 250.00 250.00 
Terminal Charge oon 0 00 O.OQ 
Total terminal Charges 40.00 261.62 301.62 

Total Prior to CSX Trackage 346.57 571 62 918.19 
Rights Charges 

CSX Trackage Rights Charges 
CSX Trackaga charges 0.00 69,86 69.86 
Amtrak TracKage charges oon 49,70 49,70 
Total CSX Trackage Charges 0.00 119.56 119.56 

Restated Grand Total Costs 346.57 691.1 & 1iB37.76 

Total per Gilmore Exhibit 1 336.74 74843 1.0B5.16 

Corrected Over/(Llnder) 9.83 f47.40l 

Gilmore Exhibit 1 

Montreal Selkirk RtfUge 

SelKiik New York Total 

18.76 0.00 18.76 

12.66 0.00 12.66 

5.32 0.00 532 

12.15 0.00 12 15 

0.00 0.00 0,00 

0.00 000 0.00 

67.08 0.00 67 08 

226.80 0.00 226,80 

30.56 0.00 30 56 

46.24 0.00 46 24 

0 00 _ ftSO.QO 
419.58 580.00 999.58 

40.00 0.00 40.00 

25.56 O.CG 25.56 

0.00 0.00 0.00 

0.00 0.00 0 00 

0 00 000 CLQQ 
65.56 0.00 15.56 

485.14 580.00 6.14 

0.00 0.00 0,00 

000 000 om 
0.00 0.00 0.00 

5S0.0D 

iS2Jl5 580.00 ^ 1 

32.89 0.00 32.89 
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Page ^ of 2 

Restatement of Gilmore Exhibit 1 

Round Trip Route costs: 
Assumptions: 
From Montreal Saratoga 

To Saratoga New York I f i la l 
Round Trip 2 2 2 

Wages 489.25 609.76 

Cars per train 65 65 
Fringe Rate 0.675 0.675 

CSX Miles 0 49.2 49,2 

Amtrak Miles 0 35 35 

Metro North Miles 0 69.8 69.8 

Oak Point Link Miles 0 52 5,2 

CPRS Miles 191.2 20.1 211,3 

Tot Miles 191.2 179.3 370,5 

CSX Trackage Rate 0.71 0.71 0.71 

Amtrak Trackage Rate 0.71 0.71 0.71 
Metr Nlh Trackage Rate 0.29 0.29 0.29 
Oak Point Trackage rate 0.29 0.29 0.29 

CPRS Trackage Rate 0.13 0.13 0.13 

Loco cost/mile 0.0566 0,0566 0.0566 

HP 9000 9000 9000 

HPH Rate 00085 0.0085 0.0085 

Locomotive Hours 10 24 0.0085 

Time 10 10 10 

Car Hire / Mile 0.42 0.42 042 

Weight 52.50 52,50 52,50 

GTMiles 14,134.50 18.231.75 1,957.50 

Gal/GTM 0.00159 0,00159 0.00159 

Gallons 22.53 29.06 3,12 

Mechanical cost per mile 0.0099 0.0099 0.0099 

Misc Transportation Cost 0.0225 0.0225 0.0225 

Fuel 0.80 0.80 0.80 

Cost Origin (Industry) Switch 20.00 0.00 0,00 

Cost Interchange Switch 0.00 0.00 

Cost Intermediate (l&l) Switch 0.00 5.81 5.81 

Destination (Reciprocal) Switch 0.00 250.00 250.00 

Terminal Charges 0.00 0.00 0.00 

CSX Haulage 

Montreal 
Albany 

2 
609.76 

65 
0.675 

12 
0 
0 
0 

258 
270 

0 
0 
0 
0 

0.13 
0.0566 

9000 
0.0085 

10 
10 

0.42 
67.50 

18,231.75 
0.00159 

29.06 
0.0099 
0.0225 

0.80 
20.00 

Selkirk 
New YorK 

2 
609.76 

65 
0,675 

62.2 
0 

69.8 
5.2 

0 
137.2 
0.13 

0 
0.21 

0 
0 

0.0566 
9000 

0.0085 
24 
10 

0.42 
52.50 

18,231.75 
0.00159 

29.06 
0.0099 
0.0225 

0.80 
0.00 

12.78 
5.81 
0.00 
0.00 

5.81 
200.00 

0.00 
580.00 

407 2 

NOTE: Switching costs for intermediate switch replaced with Conrail 1995 l&l switcn cost, Conrail 1995 interchan.|e 
switch cost added to reflect CP side of interchange with CSX at Selkirk on the hauiage option. 

HIGHLY CONFIDENTIAL 



>• 



BEFORE THE 
SURFACE TRANSPORTATION BOARD 

FINANCE IXXTKET NO. 33388 
(Sub-No. 69) 

CSX CORPORATION AND CSX TRANSPORTATION, INC. 
NORFOLK SOUTHERN CORPORATION AND 

NORFOLK SOUTHERN RAILWAY CORPORATION 
-COhfTROL AND OPERATING LEASES/AGREEMENTS-

CONRAIL INC. AND CONSOLIDATED RAIL CORPORATION 

REPLY VERinED STATEMENT OF 

R. PAUL CAREY 

My name is R. Paul Carey, and I am employed by Consolidated Rail Corporation as 

its General Manager - Contracts and have been employed in this capacity since September 

1992. I have prev iously sponsored testimony before the Surface Transportation Bo.»rd in 

Finance Docket No. 33388 and in other proceedings. I also gave a statement in CSX-169, 

in connection with the proceeding in this sub-number docket which led to the order 

(Decision No. 109) of which the Canadian Pacific Parties ("CP") seek reconsideration and 

clarific'\tion in their CP-28 filing. 

I wish to address certain statements concerning the relationship bttween Conrail and 

Amtrak which appear in CP-28 and in its accompanying Verified Statemc it of Paul D. 

Gilmore. Those assertions contain numerous errors and give a completely distorted picture 



of the relationship between Amtrak and Conrail conceming the line segments from 

Poughkeepsie to Stuyvesant, and from Stuyvesant on to Schenectady (and for some 

distance, not here relevant, beyond Schenectady, namely, to Hofl5nans, NY).' 

As to the segment between Poughkeepsie and Smyvesant, at CP 124, there is no 

"lease" whatsoever between Conrail and Amtrak. P-H Amendment at 2-3. Thus, the 

assertion contained in CP-28 at 15 that "Conrail has leased to Amtrak its line between 

Poughkeepsie and Stuyvesant but has retained the right to operate over the line for certain 

payments to Amtrak" is false. I was Conrail's principal negotiator in the process that 

culminated in the Agreement of April 14,1996, which CP has thus characterized. 

As even the partial quotation from a Conrail/Amtrak agreement set forth in the 

Gilmore V.S. at 6-7 n.7 indicates,* the quoted matenal is a conjectural provision fonning 

one element in a complicated relationship between Conrail and Amtrak. The payments in 

question are not presently being made, never have been made and will be made only If 

various things happen which have not and may ucver happen. They would be made only if 

Conrail or CSX leases the Poughkeepsie to Stuyvesant segment to Amtrak. Even if such a 

lease is entered into and the payments are made, they will not be payments for trackage 

' The governing provisions are set forth in an Amended and Restated OfT-Coiridor Operating Agreement, 
dated as of April 14, 1996, between Comail and Amtrak (*'Off-Corridor Ag.") and an Amendment thereto 
dated as of Juiy 1, 1980 C'Amendment"), which (without appendices or exhibits except those referred to) arc 
Exhibits hereto. The "OfT-Corridor Ag." is a general provision covering all of Amtrak's operations on 
Conrail-owned iines while the "P-H Amendment" is specific to the segments between Poughkeepsie and 
Hoffinans, NY. Both co-exist with each other. 
' The provision in question is captioned "Poughkeepsie - Hoffinans; Future Negotiations." Sge OR-Comdtx 
Ag.,§ 9.12, at 32-33. 



rights in the ordinary context. For one thing, the lease to Amtrak would be solely for the 

purpose of enabling Amtrak to perform all maintenance requirements on the line, and the 

consideration stated would be, in effect, compensation solely for such maintenance 

obligations to the extent they benefited Conrail. The lease would not carry freight rights or 

the power to grant such rights. Conrail or its successors would remain the fee owner. 

It should be noted also that even under the proposed lease agreement set forth in the 

Gilmore quotation, Conrail would remain the owner of the line in question and Amtrak 

would be writhout power to grant ' eight trackage rights on it to anyone, that right being 

reserved solely to Conrail/CSX. Amtrak would have no ownership investment or right to 

enjoy or grant freight rights and hence no claim to an interest rental from Conrail or CSX. 

Thus, the assertion that trackage rights, including an interest rental, are going for $0.32 per 

car-mile on the line is a canard. If anything, the agreement suggests, for reasons I will 

develop shortly, that the "below the wheel" costs of maintenance determined by Plaistow 

($0.13) even as revised by Whitehurst ($0,205) are still on the low side. 

In any event, CP has mischaracterized the provision Gilmore cites. This provision 

reflects a bundle of selected terms, which were not intended to be all-inclusive, as can be 

seen by its closing sentence: "Thc foregoing provision shall not preclude the inclusion of 

other terms and conditions in said agreement" In other words, it is a partial scenario for a 

play not yet written or produced. 



Conrail's intent with re lect to this language was to seek full reiicf of the costs it 

incurred for Amtrak's benefit (such as the burdensome taxes assessed in many ofthe towns 

and other New York taxing authorities on this route). Since these costs are significant, and 

the value of any betterments (such as higher-speed track and signal systems suited for high

speed passenger operations) has the effect (in New York) of raising those taxes, we foresaw 

(in 1996) the need to isolate all our costs (not just the taxes) between Poughkeepsie and 

Hoffinans as part of the negotiating process that was then (in April 1996) contemplated as 

following soon thereafler. 

The car-mile rate Gilmore cites had no bearing upon the cost characteristics ofthe 

Conrail lines between Poughkeepsie and Hoffinans. This was an arbitrary sum lifted at the 

negotiating table from another agreement (where Conrail operates ovcr a short Amtrak line 

in Michigan). It was clear to the parties (Conrail and Amtrak) at the time that additional 

value had to be found to produce an equitable outcome. The evidence ofthis is in the 

reference to Performence Payments by Amtrak that would be foregone by Conrail if 

Amtiak were to assume all the responsibility ofoperating and maintaining (in all respects) 

the lines between Poughkeepsie and Hofi5nans. The value of these Performance Payments 

in 1998 amounted to $860,601. Conrail operates appiDximately 2.5 million car-miles over 

this route annually, so the car-mile value ofthis factor alone is an additional $0.34 — on top 

ofthe $0,32 afready mentioned. 



CP also contends (CP-28 at 15-16) that CSX ought to absorb any charges that 

Amtrak may make in connection with CP's use of its trackage rights either on the segment 

between Poughkeepsie and Stuyvesant or that between Stuyvesant and Schenectady. 

Alternatively, CP asks to pay only whatever charges are made by Amtrak and to pay 

nothing to CSX. 

At the present time, Conrail is not charged anything by An/uak for its use of either 

the Poughkeepsie to Stuyvesant segment or the Stuyvesant to Schenectady/Hoffinans 

segment. To begin with the segment between Poughkeepsie and Stuyvesant, Conrail is the 

owner in fee of this segment, Amtrak is not a lessee, Conrail provides all maintenance 

services, and thc relationship between Conrail and Amtrak is, in great extent, simply the 

ordinary relationship between Amtrak and any freight railroad where Amtrak is using the 

freight railroad's owned track for its passenger operations. 

There is a complication as to this segment, however, but it docs not seem to mc to 

support what CP is asking for. There are two main line tracks on this segment between 

Poughkeepsie and CP 124, with thc easterly of thc two tracks called "Track 1" and the 

westerly "Track 2." Each is constructed and signaled so bi-<iirectional movements can take 

place on either. The pattem of usage is that Conrail uscs Track 1 and Amtrak uses both 

tracks, although Conrail, of course, has the right to use its Track 2. This anangement 

effectively makes Track 2 between CP 124 and CP 75 (Poughkeepsie) solely passenger-

related as the result of Amtrak's use. Pursuant to the OfT-Corridor Agreement (at 10), 
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Section 4.2, "Maintenance of Rail Lines," the second paragraph says (in relevant part): 

"Amtrak will reimburse Conrail for any costs incurred by Conrail in maintaining those 

solely passenger related tracks as set forth in. . . Table !, of Appendix TV." As can be seen 

at Appendix IV to the Off-Corridor Agreement (at 69), the Conrail Hudson Line, Track 2, 

between CP 124 and CP 75 is clearly defined as solely (Amtrak) related. Thus, in any 

month where there are no movements on Track 2 in this segment, the entire cost of 

maintenance is for Amtrak's account, requiring Amtrak to make a monthly payment of 

approximateiy $90,000 to Conrail,' Any use of Track 2 by Conrail or those claiming by, 

through or under Conrail (other than Amtrak) would thus result in a $90,000 loss of that 

monthly payn̂ ent to Conrail or to its successor, CSX. It would seem appropriate that if 

CP's use of its trackage rights involves Track 2 in any month (and CSX's does not), CP 

should compensate Conrail's successor, CSX, for that loss, 

I wiin nov/ to the portion of the line north of Stuyvesant and running west to 

Schenectady (in that stretch, called the "Chicago" or "Amtrak" line). Here, Amtrak in fact 

is a lessee of the line, but the terms of its leasehold are such as only to pennit (and require) 

Amtrak to perform the maintenance of the track (but not of signals or structures) on the 

segment and to permit it to operate its passenger trains. P-H Amendment, §§ 2-6, at 2-4. 

However, under the lease, it was anticipated that Conrail's use of the line would be 

minimal. § 2, at 2. All of Conrail's through-freight trains traveling east at HofiBmans or 

' $10,900 per track mile per year plus escalation firom July 1,1980. See P-H Amendment, § 7, at 4; 5 9, at 5. 



traveling west at Stuyvesant go off the Chicago and Hudson Lines and go on the Selkirk 

Branch. Conrail thus uses the Chicago and Hudson Lines between Stuyvesant and 

Hoffinans only for local trains. Thus, the arrangements under this "lease" are that all ofthe 

maintenance of track is paid for by Amtrzik ?jid that Conrail pays Amtrak nothing at all. 

Thus, the assertion at CP-28 at 15-16 that it would be equitable for there to be some sort of 

offset of payments is beside the point. There are no payments to Amtrak at the moment. 

It should be noted that on this line as well, there is the possibility that CP's activity 

may cause incremental cost to Conrail's successor, CSX. Prcsimiably, this will have to bc 

bcme by Conrail's successor since there is, and will be, no direct relationship between CP 

and Amtrak with respect to either of the segments I am discussing. In the first placc, it is 

conceivable that Amtrak may urge that its agreement to the terms ofthe lease under which 

Conrail received a free ride on the line, without paying for the mainten.'̂ ncc, was on the 

basis that Amtrak vvas dealing with a single railroad which used the Selkirk Branch as its 

main line l)etv.'een Hof&nans and Stuyvesant and made little use ofthis segment of the 

Chicago line. The Conrail/Amtrak agreements provide for redetermination of 

compensation under certain circumstances, and have an arbitration clause. Ofif-Corridor 

Ag., Art. V at 12-22, Art. VI at 22. But now CP will be using most of that segmen̂  

betwy-icn Schenectady and Stuyvesant, for its main line operations to New York City. Thc 

response that Amtrak may make to that is not known. In addition, the increased trafBc over 



the Livingston Avenue Bridge over the Hudson River* may necessitate expensive repairs to 

the Livingston Avenue Bridge, which Amtrak may contend will have to be paid for by 

Conrail as expenses of maintenance of track structures, particularly that bridge. P-H 

Amendment at 3; but see Off-Corridor Ag. at 10 (exception noted by Conrail). It does not 

seem equitable to me that Conrail or its successor, CSX, which will maintain the Conrail 

operating plan under which thc line between Hofl6nans and Stuyvesant will be uscd only for 

local trains, should have to bear any such expense that Amtrak might claim as a result of 

CP's activities without reimbursement by CP. 

* The Livingston Avenue Bridge is not used by any Conrail through-fieight train movements; they go via Ae 
Selkirk Branch and over che Castleton Bridge. 



VERIFICATION 

I , R. Paul Carey, declare under penalty of perjuî y that thc forepoing is true and 

conecL Further, I certify that I ani qualified and authorized to file this staiement. Executed 

on January^ 1999. 

R. Paul Carey 
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AMENDED AND RESTATED 

OFF-CORRIDOR OPERATING AGREEMENT 

between 

CONSOLIDATED RAIL CORPORATION 

("ConraU") 

and 

NATIONAL PASSENGER RAILROAD CORPORATION 

("Amtrak") 

Dated as of April 14,1996 



AMENDED AND RESTATED 

OFF-CORRIDOR OPERATING AGREEMENT 

THIS AGREEMENT is between NationaJ Railroad Passenger Corporation, a 

corporation organized under the Rail Passenger Service Act (hereinafter referred to as Ih^ "Act") 

and the laws ofthe District of Columbia (hereinafter referrM to as antrak"), and Consolidated 

Rail Corporation, a corporation organized under thc laws of Pennsylvania (hereinafier refeired to 

as "Conran"). 

WHEREAS, Amtrak was organized pursuant to the Act for the purpose of 

providing modem efficient intercity rail passenger service wiihin a national rail passenger system 

and to be managed and operated as a for profit corporation; 

WflEREAS, Connul was organized punuant to thc Regional Rail Reorganization 

Act of 1973 as a for-profit coiporation; 

WHEREAS, as of April 1, 1976. Conrai! ari:* Amtrak entered into thc OfT-

Corridor Operating Agreement (hereinafter referred to as thc "Basic Agreement") with respect to 

thc provision of services and facilities for intercity rail passenger operations; and 

WHEREAS, Section 12 of the Basic Agreement was superseded effective 

October 1, 1978, by the Liability Apportionment Agreement, and Article 5A v/as deleted and 

Section 5.1(b) was amended by tbe Settlement Agreement, effecuve as of December 31, 1982; 

and 

WHEREAS, the Basic Agreement provided for redetermination of compensation 

payable to Conrail, by agreement or submission to th. Interstate Commerce Commission 

pursuant to Section 402(a) ofthe Rail Passenger Service Act, upon request of cither party; and 



WHEREAS, Conrail and Amtrak have negotiated this Agreeiner (i 

'Agreement"), which amends certain provisions, adds additional provisions, and,I upon the 
^^^^ 

effective date ofthis Agreement, April 14, 1996, entirely supersedes the Basic Agreement and, 

except as specifically provided in this Agreement, other agreements with respect to Amtrak 

operations on tbe Rail Lines. 

NOW THEREFORE, the parties, intending to be legally bound, agree as 

follows: 

ARTICLE ONE 

DEFINTTIONS 

Section 1.1. Dgfinitionfi. 

(a) 'Rail Lines" means all of Conrail's rights of way and real properties 

appurtenant thereto which constitute its trackage in the United States, whetber owned or leased 

or otherwise held by Conrail, and all of its rights to 'jse such properties of others, together with 

thc roadway structures thereon or appurtenant thereto uscd in connection wth the actual or 

potential operation of Intercity Rail Passenger Trau35, excluding, however, the Rail Lines 

described in Section 8.1. of this Agreement. 

(b) "Interciry Rail Passenger Service" means all rail passenger service over the 

Rail Lines (including the movement of special trains), other than commuter and other short haul 

service in metropolitan and suburban areas, ustially characterized by reduced fare multiple-ride 

commutation tickets, and by moming and evening peak period operations. 

(c) "Intercity Rail Passenger Trains" means all trains operated in Intercity Rail 

Passenger Service. 



ARTICLE TWO 

EXCLUSIVE PASSENGER RIGHTS 

SecL'on2.1. Exclusive Passenger Right?; 

Conrail agrees that it shall not, without thc prior written consent of Amtrai;, 

operate or provide (or seek the common carrier authority to operate) any regularly scheduled 

Intercity Rail Passenger Service on its Rail Lines except pursuant to and in accordance with this 

Agreement, and shall not permit third parties to operate such service on Rail Lines used by 

AmtraL 

ARTICLE THREE 

THE SERVICES 

Section 3.1. Right to Scrvicct,-

Subject to and in accordance v,i\h the tenns and conditions of this Agreement, 

including Section 3.3, Conrail agrees to provide Amtrak, over the Rail Lines, with the services 

requested by Amtrak for or in coimection with the operation of Amtrak's Intercity Rail Passenger 

Service, including thc carrying of mail and express on Intercity Rail Passenger Trains to thc 

extent authorized by the Act. The routes, schedules, and consists of Amtrak Intercity Rail 

Passenger trains operated on the Riiil Lines shall be compatible with the physical capabilities of 

Conrail and its Rail Lines. 

Section 32. Modification of the Services. 

(a) Amtiak shall have the right from time to time to request, and subject to 

and in accordance with the terms iszid conditions of this Agreement mcluding Section 3.3, 

Conrail hereby agrees to provide ncw, modified, additional, or reduced services. Unless 

otherwise agreed, such requests shall be made (except vWth respect to emergency services as set 
. J . 



forth in Subsection (b) below) by filing a written request with Conrail 30 days in advance of the 

date upon which such request is to become effective to permit adequate joint planning arJ joint 

preparatioji for the modified or additional services provided for in such request. The services 

sought in any such request shall bc subject to the physical and financial capabilities of Conrail 

and shall give due regard to Conrail's speed, weight and similar operaling restrictions and rules 

and safety sti ndards and to the avoidance of unreasonable interference with thc adequacy, safety 

and efficiency of Conrail's other railroad operations. In applying the foregoing, recognition shall 

bc given to thc importance of fast, reliable and convenient schedules and passenger comfort and 

convenience to the success of Amtrak's Intercity Rail Passenger Service. 

(b) Amtrak shall have thc right from time to time to request, and subject to 

and in accordance with the terms and conditions of this .Agreement, Coiirail hereby agrees to 

provide, emergency services over thc Rail Lines or to arrange to thc extent possible ovcr tlie rai! 

lines of another raifroad, as necessary, required as a result of the Rail Lines (or rail lines of 

another raifroad uscd in the operation of passenger trains by or on bchaif of Amtrak) bccomuig 

impassable, unsafe or impractical for use in rail passenger service. .Amtrak may request the 

performance or discontinuance of such emergency services orally; however, any request sh'ill be 

made as far in advance as possible of the time thc emergency services are required, and shall 

comlnned in writing within twenty-four (24) hours after communication to Connul. ihe 

emergency services requested shall be compatible with the physical capabilities of Conrail. 

When said emergency services are provided on rail lines of another 

railroad, Amtrak shall indemnify and save Connul hannless, inespective of any negligence or 

fault of Conrail, its employees, agents, or servants or howsoever the same shall occur or bc 

caused, from any and all liability fo- injury or death of any person or pasons, other thaji 



employees of Conrail, and from any and all liability for loss, damage, cr destruction to any 

properties, which arise from the provision of said emergency services. Conrail agrees tj usc 

reasonable efforts to provide emergency services requested under this Agreement ia an 

expeditious and efficient manner. 

In the event an Amtrak train ordinarily operated over rail lines of other 

raUroads is detoured over Rail Lines of Conrail, Conrail will (except as may otherwise be 

provided in other provisions of this Agreement) be reimbursed by Amtrak for all of Conrail's 

additional costs resulting from the detour, including crews and/or pilots. Except as provided in 

the foregoing senience and except for incremental track maintenance and liability payments as 

specified ir Items 6 and 15 of Appendix fV, Amtrak shall not bc obligated to pay Conrail any 

additiona] amount for usc of its Rail Lines in connection with such detours. Conrail shall not bill 

other raifroads for any costs or charges in cormection with such detours. Employees of other 

railroads who operate trains on bchaif of Amtrak ovcr the Rail Lints shall, while on such Rail 

Lines, be deemed employees of Amtrak for puiposes of Section 7.2 ofthis AgreemenL 

Scciion 3.3. Standards of Performance. 

(a) Conrail further agrees to provide and fiimish all labor, materials, 

equipment aud facilities necessary to the services to bc provided under Section 3.1 and 32 

(except as the same are provided by Amtrak), but shall not, except as otherwise provided in this 

Agreement or upon agreement with Amtrak, be required to purchase, constmct, rebuild or 

replace Rail Lmes,. locomotives, cars, roiling stock or ancillary facilities (as defined in 

Section 3.8), or to provide commissary or maintenance of equipment seivicef, or any other 

services requfring the usc by Conrail of ancillary fact itics owned or leased by /untiaL 

-5-



(b) Coiuail shall provide services hereunder in an economic and efficient 

manner and shall make reasonable efforts: 

(1) To deliver each train to all scheduled stops on Conrail within its 

scheduled nmning time; 

(2) To avoid delays to trains, and, consistent with safety, to make up 

delays incurred; 

(3) Consistent with safety, to seek ways to reduce the scheduled 

running time between points on the Rail Lines and to make recommendations to Amtrak in that 

regard; 

(4) Except where such services arc performed by Amtrak, at locations 

where Conrail has qualified employees and necessary equipmem and supplies, to perform routine 

running inspection, service, and maintenance on any locomotive or passenger car uscd in Amtrak 

service ovcr thc Rail Lines. 

(c) The parties shall cooperate in good faith wilh each other in providing, 

service and eouipment which will contribute to thc success of Amtrak's Intercity Rail Passenge; 

Service. Amtrak may review Conrail's controls, practices, and procedures and thefr effect upor 

tte efficiency and quality of the perfonnance provided by Comail. Consideratton shall be given ' 

to Conrail's common and contract carriage obligations to its shippers and receivers. 

(d) In the performance of services referred to in this Agreement, Conrail shall 

have sole confrol ofthe operation of Amtrak's Intercity Rail Passenger frains operated on Conrail 

Rail Lines. 



Section 3.4. Coordination with Rehahilitatinn 

Upon request of Conrail, the parties shall confer in an effort to agree upon 

temporaiy modifications in the schedules of Amtrak trains to minimize inlerfercnce with (i) the 

performance of maintcî ance, repair and rehabilitation on and to the Rail Lines, and (ii) 

construction, maintenance and repafr of highways, utility lines and/or othei facilities when such 

activity is ordered or is being performed m coniunction with a governmental body, public utility 

commission or similar entity. 

Section 3.5. No Violation of I.ahor Agreements. 

Each party agrees that it will not requfre the performance of services hereunder by 

the other in a manner which would cause the oAcr to violate the terms of or incur penalties, 

unless reimbursed by the party requiring such performance of services, in connection with any 

then current labor agreemciits between that other party and any organization representing any of 

its empioyecs. Neither party, however, shall be liable to thc other party for any claims and/o; 

costs resulting from such violation(s), unless advance wrinen notice is first given to cstablisli 

lhal such work action(s) would bc in violation of thc other party's collective bargaining 

agreements. 

Section 3.6 (Ecsmcd) 

Section 3.7. Performance bv Other than Cnnrail 

Upon sixty (60) days' prior written notice to Conrail, Amtrak shall have the right 

to use Conrail's tracks, and to require Conrail to perform all services necessary, in connection 

with operation by Amtrak, or others on its behalf, of Amtrak's Intercity Rail Passenger Trains in 

the use of such tracks, provided that any such use or services shall give due regard to Cooxail's 

speed, weight, and similar operating restrictions and rules and safety standards and to the 
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avoidincc of unreasonable interference with tbe adequacy, safety and efficiency of Cotrail's 

other operations. In applying the foregoing, recognition shall bc given to the importance of fast, 

reliable and convenient schedules and passenger comfort and convenience to the success of 

Amtrak's Intercity Rai! Passenger Service. 

All personnel rendering any services which involve responsibility for Conrail's 

operating facilities or for thc handling or movement of any Intercity Rail Passenger Train shall 

be subject to the direction, supervision and control of Conrail, and any such services performed 

by or for Amtrak shall be govemed by and subject to all then current operating and safety rules, 

orders, procedures and standards of Conrail with respect thereto. Conrail may, for cause, reqmre 

thaj any person performing services under this Section bc prohibited or removed from 

performance of sucb services, subject to thc requfrement that Comail shall support any action 

defending such prohibition or removal and bear thc cost of any claims growing out of any 

improper prohibition or removal. • " 

Section 3.8. Ancillary FUCAUUCA 

In the event Coiuail shall uish to dispose of fixed ancillary facilities or portions 

thereof, other than Rail Lines, such as but not necessarily iimiled to depots, platforms, canopies 

and parking areas, which are owned or leased by it and which are at that time being uscd in and 

necessary to the services rendered by Conrail pursuant to Article Three hereof, Conrai! wl! 

notify Amtrak, and on request of Amtrak, shall furnish a substitute fiacility reasonably equivalent 

in utility. Conrail shall give notice to Amtrak thirty (30) days prior to disposmg of any 

passenger-related ancillary facility. 



ARTICLE FOUR 

RAn. LINFnS 

Section 4.1. Rail T.inrs 

Except as permitted in the next paragraph, Conrail shal! retain and not dispose of 

or abandon its RaU Lines used on April 14. 1996, in the operation of Amfrak's Intercity Rail 

Passenger Service or in any operation of such service initialed subsequent to that date for as long 

as such use contfriues or for the term of this Agreement, whichever period is the shorter, provided 

that seasonal changes or suspensions of service shall not be deemed discontinuance of usc. 

Conrail shall not, without givfrig Amtrak at least thfrty (30) days' prior noUcc, abandon, 

relinquish or otherwise dispose of any right, tide or interest in any part of its Rail Lines. Nothing 

herein shall prevent Conrail fiom modifying, changing or relocating any facility or any segment 

of its tracks, provided that with respect to tracks covered by the first sentence ofthis paragraph 

thc continuity of the tracks is retained. 

Nothing herein shall bc construed to interfere v.iili Conrail's right to sell said Rail 

Lines for continued operation by another person, provided that Conrail shall demonstrate in 

writing that iis obligations and rights hereunder are assigned to and specifically assumed by its 

successor. 

Service upon Amttak of a Notice of Exemption, Petition for Exemption, 

Application or other timely filing with the Surface Tnmsportation Boan! (including its 

successors) shall be deemed sufficient notice for this provision after 30 days. 

Section 4.2. Maintenai.'-e jfRain.in«»< 

The Rail Lines used in Amttak's fritcrcity Rail Passenger Service punuant to this 

Agreement shall be maintained by Connul at no less than the class that will pennit opeiation of 
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Amtrak trains at the speeds set forth in Appendix H and in such a way as to allou the 

accomplishment of the agreed upon schedules with a reasonable degree of reliabilir* and 

passenger comfort. 

Amtrak and ConraU agree that there is an incremental increase in the cosl of 

maintaining RaU Lines used in Amtrak service which results from the operation of Amttak ttains 

(such costs hereafter referred to as "incremental costs"). Amttak and ConraU fiirther agree that 

such incremental costs are distfrict from (and do not include any) costs which may be involved in 

raaintaining Rail Lines at not less than thc conditior al which such Rail Lines were maintained as 

of April 14, 1996, or as ofthe dale of first use in Amttak service, whichever occurs later, raiher 

than at some lower condiuon. Except for the Livingston Avenue Bridge (including 

supcrsttucture, piers and supports) as described in thc Notice of Insufficient Revenue dated 

October 28, 1983, Conrail agrees that it is obligated to bear without reimbursement the eniijc 

cost (except for incremental costs) of maintaining its Rail Lines used by Amttak in no less than 

the condiiion at whicb such Rzil Lines were maintained as of April 14, 1996, oras of thc date o' 

first usc in Amttak service, whichever occurs hiler. Amttak agrees to the friclusion of 

reimbursement fo; the incremental costs caused by thc operation of Amttak ttams in any 

compensation anangement between Amttak and Conrail whether negotiated by the parties or 

established by a thfrd party pursuant to Section 5.1 t f this Agreement. Amttak will reimburse 

ConraU for any costs incuned by Conrail ui maintaining those solely passenger related ttack-s set 

forth in Item 5, Table I, of Appendix TV. 

Notwithstanding lhe provisions of this Sectton 4.2, except for Ihe Livingston 

Avenue Bridge as provided above, the Rail Lines covered by the following agreements shall be 

maintained as provided in those agreements, as lhey may be amended: 
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(a) the May 1,1980 Agreement for Improvement ofTrackagc m Indiana, mA 

(b) the Agreement for Grade Crossing Improvcmeni Program Along *c 

Dettoit-Chicago Corridor, dated September 15, 1988, among Amtrak, Conrail, and the Stale «f 

Michigan. 

(c) Amendment to Off-Coiridoi Agreement between National RaiboKl 

Passenger Corporation and Consolidated Rail Coiporation, dated as of July 1,1980, as modified. 

Each of these agreements and thefr related leases (where leases are invohnd) 

shall continue in effect and shall remain in force for the term of this Agreement. 

Section 4.3. Additional Maintenance and Improvements-

Subject to Conrairs obligations under Section 4.2, upon the request of Amfeak. 

Conrail shall as promptly as feasible modify its maintenance of Rail Lines, at thc sole expense of 

Amtrak for any additional cost to the extent such additional cost is not reimbursed lader 

Appendix FV, so as to permit thc accomplishment of improved schedules ovcr any part of such 

Rail Lines as specified in such request. ' 

Amttak shall have the right (i) at its sole expense, to the extent lhat the cost 

thereof is not reimbursed under Appendix IV, to require Ccnrail to improve or add to the Rtt! 

Lines as provided in such request, or (ii) subject to mutually satisfactory arrangemeats, to 

improve or add to thc Rail Lines; provided that any such improvement or addition shall not 

tmduly interfere with or unduly limit ConraU's other rail operations, that any such requested 

improvement or addition shall bc made by ConraU as promptly as feasible, and that any increase 

in maintenance cost occasioned by such improvement or addition shall be paid by Amtrak to fte 

extent that such increased cost is not reimbursed tmder Appcndiy FV. 

-11-



ARTICLE FFVE 
C Q M P F N S ATION 

Section 5.1. Basis o f Pavmcnr 

As fiUl and complete compensation for the services and activities perfonned and 

the facUities and equipment made avaUable to Amttak under this Agreement, and for Conrail's 

provision of management and corporate resources necessary to enable ComaU to provide the 

services, activities, and facilities specified in an efficient manner, Amtrak will pay Conrail the 

amounis set forth or calculated in accordance with Subsections (a), (b) and (c), below, and olhcr 

adjustments provided in Subsection (d), below. 

(a) Cost o f Original Sfrvirr^ 

Amtrak shall pay Conrail the amounts specified in Appendix IV for trains 

operaied by Conrail and/or the services and facilities provided by Conrail m connection 

therewith. For those items indicated as "acmal". the tenn "fringe benefits" refers lo provisions 

for vacation pay, holiday pay, health and welfare benefits, fimded pensions, railr.. ! 

unemployment supplemental annuity, and raifroad retfrcment taxes. Fringe benefits will be 

computed, where applicable, as a payroll additive to labor elements included in Appendix !V 

Fringe rates shal! not include supervision, administration, usc of tools, or other overheads. 

(b) Cost of Modified or Adrf.-ripnal ^f^r f^'j 

Wilh respert to any additional or modified services to be operated on thf 

Rail Lines at the request of Amfrak pursuant to Section 3.2(a), Amttak wUl specify proposed 

payments conesponding to those in Subsertions (a) and (c) ofthis Section 5.1 for such frains. 

Sucb proposed payments shaU be calculated using the methodology employed in calculating the 

costs in Appendix IV and shall be designed to provide Conrail with payment as nearly as 



possible on the same basis as for comparable services being rendered at thai time for its operation 

J- on the Rail Lines of other Amttak trains then in service, taking into accotmt, however, 

differences in routes, schedules, and consists, and any other relevant differences. 

In the event Coittail considers that the payments proposed by Amtrak 

pursuanl to this subsection differ in any significant degree from the basis of payments being 

made at the lime for other trains operated on the RaU Lines, Amtrak and Conrail shall, at the 
0 

request of either party, make joint application to thc National Arbittation Panel foran order, to bc 

rettoactive to the date of the modified or additional service, prescribing the payment to be made 

for the train on the same basis as payments arc made for other trains. During thc pendency of 

any such proceeding, Conrail shall provide the services requested by Amtrak under the terms of 

this Agreement, and Amtrak shall pay Conrail the amount proposed by Amtrak or an interim 

amount set by the National Arbitration Panel. Any difference in the amount ofan interim 

pa>TOent and a final payment established through arbitration or agreement pursuant to this 

subsection shall bear interesl at tjie 90-day U.S. Treasury Bill rates applicable during the prri-xi 

as published in the Federal Reserve Bulletin. Appendix TV shall bc appropriately amended to 

incorporate payments for additional or modified services established pursuant to this subsection, 

(c) Perfonnance Payments 

In addition to the reimbursement paid to Comail under this section, 

Conrail may earn additional payments for schedule adherence as set forth in Appendix V. Wi'' 

respert to any additional train requested by Amtrak to be provided by Conrail pursuant to 

Section 3.2(a), performance payments shall be consistent with those in Appendix V in 

connection with the operation of such train. 
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(d) Payment Adiu'rfmfnt 

The amoimt of the payments stated to be payable b> Amttak under 

Subsection (a) ofthis Section 5.1, and the amounis which become effective for payment under 

Subsection (b) ofthis Section 5.1 shaU be subjert to fiirther adjustments as foUows: 

(1), For thc purpose of keeping the cost provisions current with 

ConraU's labor, fiinge benefit, and material costs, certain fixed payments specified in 

Appendix IV shall be adjusted in accordance with the provisions set forth in Appendix ID. 

adjusted whenever: 

or acttvity; or 

(2) The hasis or the amounts of payment shal! bc appropriately 

A) Conrail ceases or faUs to commence performing any service 

b) The contents of Appendix IV or the provisior. of any 

service, activity, or facility hereunder are amended in accordance with Sertion 5.1 of tWs 

Agreement. 

(3) Amtrak may notify Conrail that it no longer desfres Connul to 

perform or ftunish specific services, artivities, or facilities for which Amtrak compensates 

ConraU, and, consistent with tbe requirements of Conrail labor agieemcnts and any applicable 

state or federal stattrtes, Conrail shall cease pciforming or providing the same on thc date 

requested, which shall be not less than 30 days from the date of receipt ofthe notice. Such notice 

shall include a schedule of the services, artivities, or facilittes to be tetminated, and upon die date 

requested for tennination of performance, Amtrak shall no longer be required to make payment 

to Conrail with respert thereto, except as may be requfred pursuant to Sertion 7J of this 

Agreement. Amtrak agrees, however, to reimburse Conrul the avoidable costs for the activities 
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specified in Appendix FV which are incuired as a consequence of Conrail's orderiy tennination of 

/• 
V the services, activities, or facUities, inespective ofthe dale incuned. 

(4) IfAmtrak and Conrail are unable to resolve any dispute r̂ arding 

the amount of any charge or the basis of payment which is to be made pursuant to paragraphs 1 

through 3 ofthis Subsection (d), either Amtrak or Conrai! may apply to thc National Arbitration 

Panel for an order prescribing thc amoimt or basis of paymenl consistent with such paragraphs. 

Such order shall be effective on the date agreed by thc parties or (in the absence of such 

agreement) upon thc dale set by thc Panel. During the pendency ofany such proceeding, Conrail 

shall provide the services requested by Amtrak undrr thc terms of this Agreement and Amttak 

shaU pay Conrail the amount due for services provided by Conrail pursuant to the terms ofthis 

Agreement and not requested to bc teiminated in accordance with paragraph 3 above, or sball, for 

additional services requested, pay the amouni proposed by Amttak or an interim amount set by 

the Panel. Any difference in the amoimt ofan interim payment and a fin^l payment established 

Ihrougb arbitration or agreement pursuant to this subsection shall bear interest at tbe 90-day U.S. 

Treasury Bill rales applicable during the period as published in thc Federal Reserve Bulletin. 
(e) Redetenntnation nf rnTnpi-nc;̂ |}ffn 

The foregoing shall be the basis for compensation for the services and 

artivities performed and the facUities and equipment provided to Amttak by Comail hereunder 

from the effective date of this Agreement and continuing unti! the paities have reached a new 

agreement with respert to compensation or until the Surface Transportation Board or a successor 
agency (hereafter logether the "STB") has issued an onler fixfrig compensation pursuant to a joint ̂ plication ofthe paities as hereafter provided. At any time after the expiration of three (3) years fiom thc effective date of this Agreement, cither Amttak or Comail may notiiy tiie othw -15-



that it wishes to negotiate as to a redetermination of thc amount or meihod of comptUBA t 

amouni of payment for any service or activity performed or provided by Conrail he«a»t hf 

such event, the other party shall promptly negotiate with respeci to sucb a redetcrminatioa. 

If, within ninety (90) days after thc date of such notice. Ante. 

ConraU are unable to agree as to a ncw amount or basis of compeiisation, Amtrak and Csi'A' 

shall, at the request of either, jointly make application to the STB under Section 402(aXl) 

Act (codified at 49 U.S.C. Sec. 24308(a)(2)) for an order for the provision of such scrview*̂  i 

such use of the facihties of Conrail by Amttak as arc provided for herein on such terms atf'" ^ 

such compensation as the STB by order may fix as reasonable. Unti! a ncw of 

compensation is established, Amtrak shall continue to make periodic payments to ContHlî <̂̂  

manner and amount provided in this section. 

Any agreement entered into or determination of compensation TTMri****̂*' 

lake effect on a date which is six months after the date on which notice was first given pMSB"' 

to 'his section; provided, however, that unless thc parties specifically agree to the conimr> 

such agreement or determination shall apply rettoactively for a period that exceeds 12 •»th5 

(plus any amount of time that an application is pending in an active status before Ifcc STB 

pursuant to the first sentence of this paragraph or is pending review from a STB decision ̂ liot̂  ^ 

court). A redetermination of compensation payable by Amtrak pursuant lo this seclHMShall 

mclude, if requested by either party, a redetermination of the compensation payable by Ovr^I 

pursuant lo the iast sentence of Section 9.12. 

(0 Revenues 

ConraU shall allow Amtrak credit for incidental revenues indaidbk ir 

Accounts 102-109, and 133. and 143 ofthe Unifonn System of Accounts prescribed by ti« STB 



for raifroad companies as of April 14, 1996, wiiich are generated solely by Amttak passengers or 

operations. When such revenues are also generated by other passengers and users, the revenues 

wUl be shared wilh Conrail, other passenger services, and other users on an equitable basis based 

on studies by individual locations. 

(g) Trackaize Agreemehts . . . . . . . 

Under the tetms of this Agreement, and except as otherwise provided, 

ConraU shall nol receive more than the incremental cost compensation specified in Appendix IV 

of this Agreement for all services, including usc of facihties associated with the opeiation of 

Amtrak trains. To the extent possible, Conrai! shall not bill any other raifroad in cotmection with 

the operation of Amtrak trains by Conrail or such other raifroad. In the event lhat charges 

payable by or to Conrtul imder exisiing joint trackage agreements arc afferted by operation of 

AmtnUc Irains by ConraU, Conrail shall credit to Amttak the entire amount of increased payments 

received from another raifroad (or reduced payments to another raifroad) as a result of Aintrak 

operations, and Amtrak shall pay to Coiuail any increase in the amount of payments Conrai! IJ 

required to make to another raifroad (or reduced payments to Conrail) pursuant to suth 

agreements as a result oi Amtrak operations; provided, however, that thc amount of an> 

payments for incremental track maintenance payable pursuant to Appendix IV oflhis Agreemen! 

witb respect to tt-ckage or facilities also covered by this subsection shall first be ofiiset against 

the amoimt ofany amounts determined lo be payable by Amtrak pursuant lu this subsection. 

(h) Authorization Notices for Special Sffrvir«>5 

Except for emergency services pursuant to Section 32(b), Amttak sball 

issue Authorization Notices (AN-s) to specifically authorize Conrail to perfonn special servicci. 

not covered by Appendix FV. When work or services other than maintenance of way woric arc 
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perfonned by Conrail at Amtrak's request under an AN, Amttak shall pay Conraii thc 

mcremental cost (including fiinge benefits added to dfrect labor costs) to the extent that such 

expenses arc not reimbursed pursuant to Appendix TV. For special project maintenance-of-way 

or bridge and buUding work requested by Amttak that is nol covered by Appendix TV, Amtrak 

shall 4>ay ConraU the acttial cost of materials; a material handling fee equal to 15% of the 

material costs; the artual cost paid to subconttactors; the artual cost of direct labor, and an 

addittve of 112.5% of the dirert ConraU labor cost. 

( i ) AT?T;lication o f "Rg r i p rn ra l " Adf l i t iv f f 

Amttak and Conrail agree that the 15% and 112.5% additives referenced 

Ul paragraph (h) above shal! be the additives applied to thc costs incurred by Amttak in 

perfonning mafritenance-of-way work pursuant to die Interim Agreement Between Amttak and 

ConraU for Maintenance Services, effective May 19,1976. 

Section 5.2. B i l l i ng anri Pavmrnt 

(a) Timing. 

Within forty-five (45) days after the last day of each calendar monih, 

Conrail shall submit a sttitement of activities, charges, perfonnance, and adjusttnenls to Amttak 

calculated for such month ui accordance with the provisions of Section 5.1. Such statement sha!! 

bc submitted in the form agreed upon by tbe pwties. If Amoak requests rny addition-iJ -

infonnation or modified methods of bUhng lhal significantly change die amount of work required 

by ConraU, the parties wiU negotiate revised compensation for such activity. 

Widiin twenty (20) days after receipt of such stalemenl, Amtrak f»"" pay 

Conrail die nrt amouni due Conrail in accordance widi Sertion 5.1. Amtrak shall wire tnmsfer 

payments to ConraU. 
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(b) Right nf Review anH AiiHif 

Amtrak shall have a reasonable right to review and audit (in accordance 

with Generally Accepted Auditing Siandards) Amtrak train operations, records, performance, and 

costs. Thc scope of such review and audit may be bolh financial and operational. Except as 

provided in Subsections 5.1(d), 5.1(c), and 52(e), neither party shall be entitied to have a change 

made in thc amoimt of compensation specified in Appendix TV for a flat rated item, or in ibc 

method of calculating compensation specified in Appendix FV for any item. 

(c) Conrail Record*; 

Conrail shall mainiain supporting records with respect to accounting, 

operations, mechanical work, and any other related data as may reasonably concem the 

perfonnance of services for Amtrak. Al! such records shall bc retained for no less lhan 36 

months. Such records shall bc available for Amtrak inspection and copying duiing the regular 

business hours at thc facilities where they are located. In thc event that Amttak requests a 

significant change in or addition to the records cunentiy maintained by ConraU, compensation 

payable to ConraU in connection with the responsibility shall bc appropriately revised. 

(d) Audit Adiustmeni-

In the event either party believes it has made a payment wiiich exceeds (• • 

has received a payment vihich is less lhan) the amoimt required by the provisions of tin 

Agreement or a settlement between tbe parties ofa matter covered by this Agreement, such pari > 

shall submit its claim in reasonable detaU to the other party. Undisputed audit adjusttnenls shall 

be paid promptly by the other par .̂ ID the event that a party disagrees with a proposed audi! 

adjustment, such party shall provide a written statement oflhc theory of ils disagreement and the 

facts supporting lhat theory in a form which wUl peimit the claiming party to evaluate the merits 
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of the other party's position. Any adjustment wliich is unresolved 90 days afler havingia« 

presented shall, at thc requesl of eitiber party, bc submitted to arbitration for resolution. Kii-' 

established by agreement or arbitration before thc National Arbitration Pane! more than 99*: 

after a claim is initially submitted to a party that an overpayment or underpayment has otciaH, 

the amouni of such excess or shortfall shall bear interest at the 90-day U S. Treasury Bill«e 

applicable during the period as published in the Federal Reserve Bulletin, from the date on ̂ Hcx 

the payment was originally made untU llie date the appropriate adjustment is made. 

(e) Revision of Flat Rates 

If the amouni of compensation specified in Appendix FV for a ftat aav̂  

item varies clearly and substantially from the actual avoidable costs incurred by Conni i> 

connection with such item, and if the ftat rate is inaccurate because ofthe existence ofa nunil 

mistake of fact, the compensation with respect to such item shall be changed prospectively 

the date upon which notice of the discovery of such mistake is given) in order that it «3I 

reasonably reflect thc avoidable costs incurred by Conrail which arc covered by that item. Fo' 

purposes of this provision, a material mistake of fact has occurred where there has bea • 

significani factual understanding which was inconect and (1) was relied upon by both paKK̂  

widiout knowledge of its error, or (2) was relied upon by one party, where lhat party conld •oi 

reasonably have known that it was incorrect, whUe the other party either knew it was inconect or 

&Ued to take reasonable steps to determined its accuracy. For purposes of this provisoB. > 

variance between actual avoidable costs and the agreed-upon flat rate amount for that ika is 

specified in Appendix TV which is less than 20% (unless such variance exceeds $25,000 per yeat 

for the item) will nonnally be deemed not to be substantial. 

(0 Pavments Required bv Otht̂  ApTggm̂ t< 
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As an administrative convem'ence, and notwithstanding the proviar̂  f 

V. Section 4.2, the Parties will arrange nrt settlement for charges pursuanl to this Agreenks""̂  1 

will agree to honor net settiements pursuant to the follo'ving separate agreements, as ametffci 

(1) Agreement for Improvement of Trackage in Indiana, dated '. 

1980, as amended by letter agreement of Ortober 24,1984 between F. Abate and W, WielHS 

(2) Payments required by the Trackage Rights Agreemenf-ilt̂ -d 

April 1, 1976 between the parties conceniing raU lines in Michigan and Indiana. 

(3) Agreement for Grade Crossing Improvement Program Alcsav the 

Detroit-Chicago Corridor, dated September 15, 1988, among Amttak, Conrail, and the Safc of 

Michigan. 

(4) Second Amended and Restated Northeast Conidor fiog^ 

Operating Agreement dated Ortober 1,1986. 

(5) Interim Agreement between National Raifroad Passage 

Corporation and Conrai! for Maintenance Services, daled May 19,1976. 

(6) Amendment to Off C-̂ rridor Operating Agreement daled » 

July I, 1980, for upgrading and maintenance of ttack between Poughkeepsie and HoifaBis. 

New York, as modified December 30,1982. 

Section 5.3. Net Conttact Ar!vanri» 

The parties acknowledge the existence of outstanding advances pursuant to the 

agreements in effect between die paities prior to die date of diis Agreement. The net advwcc 

outstanding pursuant to diis Agreement and diose odier agreemenis between Amfrak and Cbarail 

as specified in Section 5.2(f) shall be adjusted at die time diis Agreement takes effect to leflect 

the amount specified in Appendix L The change in such net amount shall bc pnsqidy paid by 
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the owing party to the other party. This net contrart advance shall be retained by the owed party 

until forty-five (45) days after the last day of die last month for which diis Agreement provides 

the basis of payment At that time, such advances shall be credited against any amoimt then 

properly owing between the parties under these Agreements and any remaining amount shall bc 

refunded to the owing party, or the owing party shall pay the owed party the difference between 

the advance and the payments due and owing under the Agreements for the last mondi's 

operation, as the case may be. The amount ofthe net advance shall be appropriately adjusted to 

reflect escalation and deletions, additions, or modifications of Amtt:ak passenger operations over 

die Rail Lines, or of services required pursuant to the odier agreements identified in 

Section 52(f), when such adjustment(s) requires a change to the advaace exceeding $25,000. 

Any reconciliation hereunder shall be peiforme/J in a form consistent widi Appendix I hereof 

ARTICLE SIX 

ARBITRATION 

Except as otherwise provided in this Agreement, any claim or controversy 

between Amtrak and Conrail conceniing the interpretation, application, or implementation of diis 

Agreement shall be submitted to buiding arbittation fri accordance widi the provisions of die 

Arbittation Agreement dated April 16, 1971, among Amttak and certain odicr «nr>fHy ihi. 

Agreement shall be deemed a "Basic Agreement" for puiposes of Section 4.5 of said Aibittatioii 

AgreemenL 

ARTICLE SEVEN 

GENERAT, 

. [Section 7.1. Reserved] 
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Section 7.2. Risk of T.ia>)jlj];y, 

(a) Thc parties agree that apportionment of thc responsibUity for liability for 

personal injuries and property damage diat may result fiom activities conducted under this 

Agreement shal! be in accordance with die lenns and conditions of die LiabUity Apportionment 

Agreement, daled June 19,1979, as amended, between Amttak and Conrail. 

(b) On or after December 31,1998, or such earlier time as federal legislation 

pertaining to passenger ttain liability is enacted into law, eitiier Amtrak or Conrail may request 

die otiier party lo renegotiate fri its entfrety die risk of liabUity covered by diis Sertion 7.2. fri die 

event die parties are unable to agree widi respert lo any proposed change in such risk of liabUity, 

dicn and in dial event eidier party may submii die matter to arbittation puisuant lo Article Six 

diereof Such arbittation shall be conducted by die National Arbittation Panel and die parties 

shaU make all reasonable efforts to expedite such arbittration. During die period of negotiations 

or arbitration, die responsibility for such liabUity specified in diis Section 7.2 shall remain in 

effect. Unless die parties odierwise agree, die effective date of any modifications lo diis 

Section 7.2 shal! bc six mondis after die initial renegotiation request. 

(c) It is die parties' intent dial because Conrail is wUling to enter into diis 

Agreement al a time in which issues of allocation of risk between Amttak and die fieight raifroad 

industty are being artively considered, dial Conrail bc entitied to "most favored nation" 

tteattnent on diis issue. Accordingly, in die event dial Amfrak enters into an agreement widi a 

fieight raifroad diat provides solely for die operation of Amttak ttains on die raU lines and related 

facUities of such raifroad, and if die fridemnification and insurance provisions applicable lo 

operations under such agreement are differ«it dian die provisions of diis Agreement, Amtrak 

shall notify Conrail of die tenns of such provisions. ConraU shall be entided oa a prospective 
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basis, commencing on die dale dial it makes such election in writing and Amttak receives notice 

of such election, to have die indemnification and insurance provisions ^plicablc io operations 

under such odicr agreement apphed to and inserted in diis Agreement in lieu of die provisions of 

diis Sectton 7.2. For purposes of die portion of diis Section 72(c) set forth above, ConraU musl 

agreĉ o accept all provisions in die conesponding provisions for allocation of risk of damage 

and UabUity and insurance requfrements in die odier anangemenl dial hmit (or represenl specific 

consideration for) die insurance and indemnity provisions, including provisions which are 

expressly recited as consideration for different risk of liabUity provisions from die lenns of diis 

Section 72, including provisions extending tenn. compensation for risk or for odier services, and 

conttacttial rights and processes dealing widi potential changes in die fridemnification and 

insurance provisions, fri die event Amttak enters into an insurance pooling anangemenl witii 

two or more Class I freight raifroads, Conrail shal! bc pennined to participate in such insurance 

pooling anangement 

Section 73. Labor Prntrrtion Cô ^̂  

(a) Conrail shall provide fafr and equitable anangements to protect tfr 

mterests of its employees affected by die discontinuance of friiercity Rail Passenger Service 

die extent reqmred by and on die lenns and conditions set forth in Appendix C-l to die Ba.: 

AgreemenL 

(b) In die event Conrail incurs employee protection cosls as a result of t',̂  

eliminatton or consolidation of any jobs dial exist in perfonning die foUowfrig services: Conra, < 

Michigan City Bridge Operators; NRPC Operations Sttiff- Conttart Admfrdsfration Gtem H 

Appendix IV); or Livfrigston Avenue Bridge Operators (Ilan 13, Appendix TV), Comail shall 

solely responsible for such cosls. 
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(c) In the event Conrail is required, subsequent to thc effective date of this 

Agreement, pursuant to Section 3.2, and Section 3.3 insofar as such section implements 

Section 3.2, or pursuant to Section 4.3, to add job positions to perform Conrail's obligations, and 

Conrail thereafter incurs employee proiection costs in accordance with Subsection 7.3(a) as a 

rcsult ofthe elimination or consolidation of such increased job positions, Amtrak shall reimburse 

Conrail for die fuU amouni of such costs to the degree such costs have been incurred by Conrail. 

Section 7.4. Tran«:pnTtafion Privilgpffs 

(a) Company mail of Conrail may be transported by Amtrak without charge 

on any Intercity Rail Passenger Trafris operated ovcr tiie Rail Lines, provided that no extra or 

special personnel shaU be requfred in connection widi die handling thereof 

(b) Business cars of Conrail and Conrail officials and administrative personnel 

ttansported therein may bc handled on Iniercity Rail Passenger Trains, provided that the same 

may bc done consistent with the safe and efficient operation of such trains and shall nol cause 

any material delays in die operation diereof and diat any additional cosi resulung thcrcfrom wil 

bc borac by Conrail. 

(c) Conrai! shall transport or deadhead passenger cars, passenger locomoti vcs, 

and odicr materials such as parts "nd supplies. The cosl of ttansporting Amttak locomotives arid 

odier roUing stock is sel forth in Item 10, Tabic I, Appendix IV. Tfre cost for ttanspotnr.g 

Amttak materials and suppUes shall bc as specified in die conttart rate agreement between the 

paities covering transportation, switching, and per diem charges dated October 25,1979. . he 

charges agreed to in die Ortober 25,1979 agreement have been and wiU be adjusted annu;̂ l!y 

based upon die applicable AAR index and published in die Conrail Freight Tariff, 
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(d) Employees of Conrail designaied by the NRPC Operations Officer shall be 

entitied to ride on Intercity Rail Passenger Trains, including locomotives subject to space 

limitations, without charge, whenever necessary in connection with the in.spertion, maintenance 

or operation of such trains on the Rail Lines. 

(e) Transportation privUeges. if any, widi respect to business and personal 

travel of Conrail personnel shall be as drtermined by Amtrak. 

Section 7.5. Information. 

Either party hereto shall have thc right to inspect thc books and records of thc 

otiier party pertaining to performance under this Agreement, including those relating to die 

employees and positions covered by Section 7.3, at its usual business hours, provided that neither 

Amttak nor Conrail shall be obligated to retain books or records beyond the period specified in 

Section 52(h) hereof 

At any reasonable time Amtrak or its designaied agcnls shall have the right, upon 

reasonable conditions and notice, to examine the tracks of Conrai! used in perfonning Intercity 

Rail Passenger Service of Amtrak. Such examination may include the use by sem'or 

representatives of Amttak's engineering staff, of highrail cars and track geometiy cars with die 

understanding that such operation shall be subjert to the limitations and conditions set fordi in 

the last paragraph of Section 3.7. ConraU shaU fiimish, when reasonably requested by Amtrak, 

reporis to Amtrak pertaining lo the condition oflhc Rail Lmes for rail passenger transportation 

use, which repurr- ihali srt forth the sjxsed and load capacity of each line segment ofthe tracks. 

Section 7.6. NRPC Opwation̂  OflRr.gr 

Conrail shall appoint an individual of appropriale nunc to be NRPC Operations 

Officer and shall notify AmttaL The NRPC Operations Officer shall have responsibility for die 
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performance by Conrail of its obligations under this Agreement. Thc NRPC Operations Offic -r 

shall rcport dfrectiy either lo thc Chief Executive, Chief Operating Officer, General Managei-

Conttacls, or Chief Transportation Officer of Conrail. Prior to the appointment of or change in 

tiic person who is tiac NRPC Operations Officer, Conrail shall notify Amttak of die name of die 

succeeding NRPC Operations Officei and the effective date of his appointment 

The NRPC Operations Officer, to the degree possible, wUl seek to enhance die 

business relationship between thc parties and prevent or minirni//; causes for dispute between the 

parties under this Agreemenl. Amtrak may, for cause, request Conrail's Sr. Vice President-

Operations to replace the designated NRPC Operations Officer. 

ARTICLE EIGHT 

mm 
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ARTia^E NINE 

MTSrrT.T.AVFOTT<; 

Section 9.1. Force M;̂ ienr<' 

The obligations ofthe parties hereunder shall bc subject lo force majeure (which 

shall include lawfiil strikes, riots, floods, accidenis, Acts of God, and otiicr causes or 

cfrcumstances beyond die conttol of die pnrty claiminp, .<uch force majeure as an excuse for non

performance), but only as long as, and to die extent diat, such force majeure shal! prevent 

perfomiance of such obligations. 

Section 9.2. Successors and A«;«;ign«; 

All the covenants and obligations of die parties hereunder shall bind thefr 

Successors and assigns whedier or not expressly assumed by such successors and assigns. This 

Agreement and die rights scl forth herein may not bc assigned by any party to any odicr person, 

corporation, or entity widiout thc express written consent ofthe otiier party. 

Sertion 9.3. Interprctatiori. 

The Article and Section headings herein are for convenience only and shall not 

affect die consttoiction hereof This Agreement shal! bc construed in accordance widi and 

governed by die laws of die Disttict of Columbia. All Appendices and Exhibits attached hereto 

are integral parts of diis Agreement and die provisions srt forth fri die Appendices and Exhibits 

ShaU bind die parties herrto to die same exient as if such provisions had been srt forth in diefr 

entirely in die main body of diis AgreemenL Nothing expressed or implied herein shaU give or 

be consttued to give to any person, finn or corporation odier dian Amttak or ConraU any legal or 

equitable right, remedy or clafrn under or fri respect of diis Agreement Neither diis Agreement 

nor any of die lenns hereof may be tenmnated, amended, supplcn-ioited, waived or modified 
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orally, but only by an fristtumcnl fri writing signed by Amttak and Conrail unless a provision 

hereof expressly permits eidier of said parties to effect tennination, amendment, 

supplcmcntauon, waiver or modification hereunder, in which event such artion shall bc taken in 

accordance with the terms of such provision. 

Sectton 9.4. Scvcrahili^ 

I f any part of diis Agreement is detennined lo bc invalid, illegal or unenforceable, 

such drtennination shall not affert die validity, legality or enforceability ofany odicr part of tiiis 

agreement and die remaining parts of diis Agrecmrnl shall bc enforced as i f such invalid, illegal 

or unenforceable part werc nol contained herein. 

Section 9.5. 1MCC5. 

Any rcquc.st, demand, autiiorization, dfrecrion. notice, consent, waiver, or odiej 

document provided for or pennitted by diis Agreement to be made upon, given or fiimishcd to. or 

Clcd widi one party by die odicr party, shall be in writing and shall be delivered by hand or b> 

deposit in die mails of die United SJates, postage prepaid, i f io Amttak, in an envelope addressed 

as follows: 

National Raifroad Passenger Corporation 
60 Massachusetts Ave., N.E. 
Washington, D.C. 20002 
Attn: Dfrector, Contract Management 

and if to ConraU, in an envelope addressed as foUows: 

Consolidated Rail Corporation 
2001 Market Street-14C 
P.O. Box 41414 

• Philadelphia, PA 19101-1414 
Atto: General Manager-Contracts 

Each party may change die address at which it shall receive notification hereui i 

by notifying die other of sucb change. 
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Section 9.6. Counterpart.s 

This Agreement may be executed in any number of counterparts, each of which 

shall be an original. 

^^^^ ^ u g | ^ | | | | > k 

Section 9.7. Relationship of Partie*! I ^ P P W H I I P 

In rendering any service or in furnishing any equipment, materials or supplies 

hereunder, Conrail is acting solely pursuant to this Agreement witia Amttak made pursuant to die 

Act and nol in its capaciiy as a common cairier by raifroad. 

Section 9.8. Icnn. 

This Agreement shall become effective on April 14, 1996, and shall remain in 

effert untU it is teiminated on 12 montiis prior notice by eitiier party lo the other, provided lhal 

such notice may not be given prior to April 14,2006, 

Section 9.9. Eoual Hmnlovment Opportiinitv 

Neither party shall discriminate against any employee or applicant for 

employment because of race, color, religion, scx, or national origin. Conrail and Amttak will 

comply widi all applicable laws and regulations relating to die prevention of such discrinunation. 

Sertion 9.10. Termination of Other AfTffmrryu 

Upon the effective date of this Agreement and except as odierwise provided ^ 

herein, the Basic Agreement and all odicr agreemenis inconsistent widi diis Agreement shall be 

tenninated. 

Section 9.11. No Anneal of Compensation T.itiyafinn 

The parties acknowledge lhat this Agreement is uilended to resolve all issues 

raised by eidier of them or decided by die Inierstate Commerce Commission (now Surface 
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Transportation Board) in the proceeding between them in Finance Docket No. 32467, subject 

only to the future rights of either party lo seek a redetermination of compensation pursuant to 

Section 5.1(c) ofthis Agreement The parties will not seek reopening or judicial review of a.ny 

ofthe decisions ofthe Surface Transportation Board (fonnerly Interstate Commerce Commissioo 

(ICC)) in Jiat proceeding, and (1) Amtrak agrees to dismiss with prejudice the Petitions For 

Review ofthe Surface Transpcrtation Board decisions served on July 25, 1995, and January 19. 

1996, that'arc currentiy pending before tiic Uniied Slates Court of Appeals for tiic D.C. Cfrcuit 

in Docket No. 95-1489 and Docket Ho. 96-1091. respectively, and (2) Conrail agrees to dismiss 

with prejudice thc Petition For Review of the Surface Transportation Board decision served 

J.muary 19, 1996, that is cunendy pending before thc United States Court of Appeals for die 

D.C. Cfrcuit in Dockel No. 96-1090. 

For thc period Januaiy 1,1996, through April 14,1996, AmtrrJc shall pay Conrail 

S1.14 per train-mile for incremental track maintenance as provided in Item 6 of Article IV ofthis 

Agreement and the other amoimts established in Items 1 through 6 and Items 8 through 13 ofthe 

letter agreement dalcd November 27. 1995, from James J, Keating of Comail to 

Richard D. Simonen of Amtrak. 

Section 9.12. Poughkeepsie-Hoflfmans: Futtire Negotiafions 

If, iu lhe futtire, the parties agree that Amttak wUl lease Segment I between 

Poughkeepsie and HofiBmans, New York, firom ConraU, thereby making Amttak the lessee of aU 

segments between Poufbkecpsie and Ho£6nans, and if die parties fiirther agree lhat Amttak will 

assume all the track maintenance and communications and signal inaintenance for that entire 

tenitory (and no other services wiU be required of Conrail), the paities agm tfaat tbe 

Perfonnance Payments for operations between Poughkeepsie and Hoffinans under this 
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Agreement as described in Section 5.1(c) and Appendix V, shaU not apply to Amtrak opeadci 

over the entfre leased territory after that dale. The parties fiirdicr agree that if the agreemenl, 

described in the preceding sentence are reached, Conrail's sole payments to Amttak for an> 

Conrail frcighi operations conducted over thc entfre leased terriiory between Poughkeepsie ar.J 

.Hoffinans, beginning with die effective date of such agreement shall be $.328253 per fieight car 

mile, subject to escalation starting July 1, 1996. The foregoing provision shall not preclude die 

inclusion of other terms and conditions in said agreement 

IN WITNESS WHEREOF, Amttak and Conrail have caused diis Agreemenl to 

bc executed by thefr respective officers hereunto duly authorized. 

NATIONAL RAILROAD PASSENGER 
CORPORATION 

By: 

Title: 

ate: lC> A-^^xx^ "̂ fc. 

itle: \ / . c ^ Qx Title 

Date lo ^ X Q ^ 9, 

CONSOLIDATED RAIL CORPORA'nON 

Bv: ^^^ZcJ^O^ZccyK 

Title: CP^. A^g.<--ga>jr>g/jr^ 

Date: ^//£> 

/ 
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APPENDIX rv 
Cost Def f l i l 

Iteml. T & E PilotinP anri Vm^f^ncv C T ^ Wflf {.̂  

Amttak shall reimburse ConraU die acmal cosl for work perfbnned by ConraU ttain and 

engine crews, fricluding pUots, uscd in Amttak service, which costs shaU include fifriges, 

ariiittaries, consttuctivr aUowances, meals, lodging, and ttansportation. 

Item 2. OiialifiMtinn Fypm<.>< 

Amttak shaU pay Conrail die artual wages, plus fifrigc benefits, and otiier dirert 

expenses for Conrai! Rules Examincn and Road Foremen who are assigned to test and quahfy 

Amttak employees for ttain and engine positions on Amttak ttains to be operated on Conrail's Rail 

Lines. 

Item 3. Locomotive Fuel 

Amttak shall reimbunjc Conrai! for tiie cost of diesci fiicl supplied to Amttak ttains. 

The COSI of dicsci fiicl will bc Conrail's acmal fiiel price Aten ConraU dispenses fiiel al Hamsburg, 

PA. For all otiier locations, ConraU shall bUl Amttak al Conrail's sysicm average price. Conrail is 

agreeable to charge Amttak local fiicl prices should ConraU begin fiieling Amttak locomotives at 

locations odier tiian Harrisburg, PA, on a routine basis. 

Amttak ShaU pay ConraU $.03 per gaUon for handUng of diesel fiiel supplied lo Amttak 

ttains on an exttaorfinaiy basis, fri die event routine fiieUng of Amttak teains is perfonned by 

ConraU at any odier location, die parties agree to determine an appropriate rate for such location. 
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Item 4. Locomotive R^Htfll 

Amttak shaU pay ConraU $80 per hour (including diesel fiicl) for maintenance and 

sî pUes for emergency use of ConraU s locomotives. Thc period of time for which Amttak is 

chargeable shall commence widi die time when die locomotive is srt aside for use fri Amttak 

service until die locomotive is rettimed to CcnraU. Amttak shaU have no obhgation tt) lettim die 

locomotive to die point where it was initiaUy dehvered to Amttak, but when locomotives arc 

renmicd fri Chicago, IL, PhUadelphia, PA, or Rensselaer, NY, diey shaU be rettimed to Conrail's 

faculties at 51st Stteet (Chicago, IL); Soudi PhUadelphia, PA; or ScUdric, NY, respectively. 

Amttak agrees to rettim die locomotive to Conrail in as good conditton as when delivered to 

Amtrak, ordinary wear and tear excepted. 

Item 5. Solelv Related Facilitv MainTPn̂ T̂ f.. 

Amttak shall reimburse ConraU for its artual expenses (including fringe benefit,, 

vehicle expense, and material and supplies) required for mainumance of facUities (including ttacks) 

identified herein tiial arc solely used for provision of Amttak scr/icc (see Appendix FV, Table 1), 

provided dial an Autiiorization Notice musl bc obtafricd from Amttak prior to perfonning a 

maintenance projert thai exceeds $1,000 in costs. 

Item 6. fricrcmental Track Mainf<>nanrf 

Amttak shaU pay ConraU $1.14 per ttain niUc for die incremental cost of maintainmg 

RaU Lines of ConraU in connertion widi die operation of Amttak's frittrcity RaU Passenger 

Service. The ttain mUes used in diis calculation sbaU be based î on die agreed lo *Xhie Way 

MUeage for M of as detaUed in Table 2 of diis Appadix IV multtpUed by artual opentions. 
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Item 7. Suitchinp 

Amttak shaU pay ConraU for switching ofrail passenger equipment including wâ r 

and fifrigc benefits of yard crews, and for use of yanl switch engines, maintenance aod servicing r 

yard switch engines, yanl switching fuel, suppUes and odicr relaied expenses, ai die rale of $ 1 .SO per 

hour, measured from die dispatchment of die switch engine to perfomi such switt±ing for Amttvik 

to its renmi to its nonnal location, fri die event diere is no crew on duty when required by Amttak, 

die charge for switchfrig shaU bc ConraU's artual crew cost plus a locomotive charge of $80 per 

bour of artual use. 

Items. Disciplinarv Inve«:tigation< 

Amttak wiU rrtmburse ConraU for tiic costs of administering fonnal investigatioa-.' 

hearings of Amttak peraonnel. Such costs shaU include, but not bc Umited to, meals, lodging, a; ! 

ttansportation for aU Conrail personnel, meeting rooms, conttart ttanscriber, machine rental, aj 

wages (including frfrige benefits) for agreement personnel only. 

Conrail wUl reimburse Amttak for costs of meals, lodging, and ttansportation c' 

Amttak employees, and w:ages (including fiinge benefits) of Amttak agieement personnel -

when such empioyecs are caUed by Conrail as wimesses in an investigation/hearing of Co ru: 

personnel. 

Amttak and ConraU wiU each assume v.-zge costs and ttavel expenses of dieir oun 

personnel involved m jomt investigations/hearings involving charges againsi empioyecs of k>tf. 

Amttak and ConraU. Administtation costs of administering a joint investigation shaU be sh,:rrd 

50% Amttak and 50% ConraU. 
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Jtem 9. Clearing ^nr l f i 

Amttak shall reimburse Comail tiie amoum of expenses incuned for clearing ^ k s c: 

Amttak ttains. including persomiel costs Cncludfrig fifr^e benefits) and equipment materia.' 

supplies, and odicr expenses which are includable in Accomii415 of die Unifonn Sysiem of 

Accounts presrtibed by die Surface Transportation Boanl for raUroad companies. 

TranTOTTHTion of Amtrak Rnllinr StorV in r̂ n̂ ii P :̂,.̂ ^ T̂ nim 

Amttak ShaU pay ConraU $.15 per mtil mUe for ttansporting Amttak's passenger cars 

Mnd locomottve units fri ConraU freight ttains. This rale does not apply to special ttain seivicc 

Amttak ShaU pay ComaU $10,127 per montii for expenses for inspertion, norm.! 

maintenance and FRA emeigency repafr of ttacks, ttmoms, signals, and station platfonn fecUitie. 

used solely by Amttak; emergency services nrt covered by Autiiorization Nottces; clcrtricity fo, 

two snow melters al Bridge Branch in Niagara FaUs. m , snd one snow meller used exclusively b> 

Amttak at Schenertady, NY; utility costs solely related to die raU hne in die Poughkeeps.e-

Hoflinans tem-tory. including Post Road Connertion; two FBX extensions al Rensselear. m; a... 

ctiier costs not specificaUy identified and ufrich are associated uith the operatton of Amttak tta:n:-

by ComaU. The flat rate for dus item shaU nrt be changed when fimrtions are added, delet.l or 

modified until die accumulated changes amomittoalO% or more revision of die^ 

pnty requests a modification Tl-new Art „,c shaU be effertive prospertively fiom die dat. of 

sach reqaest 
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Item 12. CP Virĝ lnia Interlocking 

Amtrak shaU pay ConraU $2,000 per month for operation of Amttak ttains over CP 

Vfrginia Inlerlocldng. 

Itnn 13. Livingston Avenue Bridgf Personnel and Utilities 

Amtrak shaU pay ConraU $15,776 per month for Livingston Avenue Bridge peisonnel. 

trtiUties and other costs associaled with Amtrak operations. 

Iton 14. NRPC OneraTion.S Staff - Contract Admini^tinn 

Amttak shall pay ConraU $34,000 per mondi for die NRPC Operations Office, support 

staff, office materials, supplies, and odier related business expenses. 

Item 15. I.iahiliTvP;̂ vTn|.n| 

Amtrak shall pay Conrai! thc amount of $0.0734 per ttain mile widi respert t'̂  liabUity. 

as specified in Section 17 of The LiabUity Apportionment Agreement. Thc train mUes used in this 

calculatt'on shall bc based upon die agreed to "One-Way LiabUity Mileage" as detailed in Table 3 

ofthis Appendix FV multiplied by actual operattons. 

Item 16. Materia? and Supplies 

Amttak shall reimburse ConraU die amount of cost incurred for materials and supplies 

including watering of Amttak trains, plus any appUcable use and sales taxes. A 15% additive wUl 

bc ^Ued when maierials and supplies are requisitioned fixim ConraU's inventory. Unless 

otiierwise agreed, ConraU is not obUgated to purchase or sttire equipment parts dial are umque to 

Amttak equipment 
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Appendix IV 

Table 1 

(Solely Relaied Tracks/Faciiiiies) 

Tracks used solely for provision of Amtrak .service as of April 14,1996, are the 
following: 

Bloom Connection Track (0.3 miles) 

Pittsburgh Station Tracks (2 Tracks) 

Amtrak Cxjnnsction Track (Cleveland) (0.5 miles) 

•Niagara Branch (Chicago Street - CP?) (5.6 miles) 

Bridge Branch (CP25 - CP28) (2.9 miles) 

Syracuse Station Tracks 

** Hudson Line, No. 2 Track (CP75 - CP124) (48.1 miles) 

Conrail's Pittsburgh Lfrie between CP Wfrig and CP Penn, (15.4 miles) 
in the event Comail discontinues its operations over this 
segment of the of the Rail Lines. 

Station Facilities used solely by Amtrak that are maintafried by Conrail at Amtrak's 
Expense as of January 1, 1996, are the followfrig: 

Waterloo, IN Cenler Platform and Pedestrian Crosswalk 

Soudi Bend, IN Pedestrian Crosswalk 

Alliance, OH Station Platform 

Cleveland, OH Station Platform and Pedestrian Crosswalk 

Odicr Stations Station Platforms and Pedestrian Crosswalks 
as reqmred and requested by Amtrak. 

• Mauitenance costs are biUable to Amtrak provided it is sole user for entire calendai 
month. 

If Amttak is sole user for entire calendar mondi, Amttak pavs flat rate for maintenance 
for speeds up to 70 mph. Amttak also pays flat rate for speeds over 7u mph reganlles 
of usage. 
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AMENDMENT 

dated as of July 1. 1980 

("P-H Amendment") 

WBm 



i 0 9 1G6 

AMENDMZOT TO OFF CORRIDOR OPERATING AGREEMENT 
BETWEEN 

NATIONAL RAILROAD PASSENGER CORPORATION 
AND 

CONSOLIDATED RAIL CORPORATION 

THIS AMENDMENT, dated as Of July 1, 1980 to the Off-

Corridor Operating Agreeinent between National Railroad 

Passenger Corporation, a corporation organized under the 

Rail Passenger Service Act and the laws of the Dis t r i c t of 

Columbia (Aintrak) and Consolidated Rail Corporation, a 

corporation organized tmder the Regional Rail Reorganization 

Act of 1973 (Rail Act) and 1:he laws of thc Conunonwealth of 

Pennsylvania (Conrail). 

WHEREAS, Section 4.2 of the Agreement provides that 

Conrail i s to maintain the Conrail r a i l lines i n no less 

tban the condition i n which such r a i l lines were conveyed to 

Conrail under the Rail Act; and 

WHEREAS, Section 4.3 of the Agreement provides that 

Amtrak shall have the right to require Conrail to improve r r 

add to the Conrail r a i l lines and that any increase i n 

maintenance costs occasioned by such improvemente or additions 

shall be paid by Amtrak; and 

WHEREAS, the State of New York, Amtrak and Conrail have 

agreed that certain lines in the State of New York should be 

-upgraded to permit passenger trains to operate at higher 

speeds between Poughkeepsie and Hoffmans; and 



WHEREAS, Conrail and Amtrak agree to the proposed 

upgrading of the line between Poughkeepsie and Hoffmans and 

to share in the cost of the maintenance thereof. 

NOW, THEREFORE, the parties hereto and in consideration 

of the mutual promises, conditions, terms and obligations 

herein contained, do agree and covenant as follows: 

1. The line between Poughkeepsie and Hoffmans w i l l be 

divided into four segments for track maintenance purposes. 

These segments are defined as follows: 

(a) Segment 1: Poughkeepsie (MP 75.7) to CP 123, 

(MP 123.8), on Track No. 1 and to CP 125 (MP 125.6), on 

Track No. 2. 

(b) Segment 2: CP 123 (MP 123.8) to CP 2 (MP 

142.5) on Track 1 and CP 125 (MP 125.6) to CP 2 (MP 142.5) 

on Track No. 2; 

(c) Segment 3: CP 2 (MP 142.5) to CP 8 at Carman 

(MP 156.45); and 

(d) Segment 4: Carman (MP 156.45) to Hoffmans 

(MP 168.3). 

2. The parties agree tbat since Segaent 1 i s used 

predominantly by Conrail £reight~txains that i t w i l l be 

maintained by Conrail forces. Segment 2 tracks are used 

solely or predominantly by Amtrak and i t i s proposed that 

_this segment w i l l be leased to Amtrak which w i l l thereafter 

be responsible for naintenance of the tracks. Segment 3 

tracks are used solely or predominantly by Amtrak passenger 

trains and i t i s proposed that this segment w i l l be leased 
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to and thereafter maintai.ied by Amtrak. Segment 4 i s used 

solely by Amtrak including the track between MP 161.5 and MP 

168.3 which i s owned by Amtrak. I t is proposed that the 

•track between Milepost 155.45 and Milepost 161.5 will be 

leased to Amtrak. After this track i s leased by Antrak 

Segment 4 in i t s entirety will be maintained by Antrak. The 

parties agree that Conrail shall retain the maintenance 

responsibility for Segments 2, 3 and 4 until lease agreements 

for those segments are executed. 

3. Conrail will be responsible for maintenance of the 

Hudson River Bridge between Albany and Rensselaer except for 

the railroad tracks located on the bridge which tracks will 

be maintained by Amtrak. Conrail will perform a l l communica

tion and signal maintenance between Poughkeepsie and Hoffmans. 

The expense for this maintenance will be paid as follows: 

(a) Maintenance of conunimication lines and facilities 

will be paid by Conrail; ' 

(b) Maintenance of fixed cab signal facilities and 

grade crossing predictors will be paid by Amtrak; 

(c) Maintenance of signal facilities, other than the 

pole-line and wires, on tracks used solely by Amtrak will bc 

paid by Amtrak? 

(d) Maintenance of the pole-line and wires between . 

Schenectady (Milepost 159.5) and Bofi^ans (Milepost 169.9} 

will be paid by Amtrak. All other pole-line and wire mainten

ance will be paid by Conrail. 
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^ (e) All other signal maintenance, including pole-line 

and wires, w i l l be paid by Conrail. 

4. Conrail w i l l also maintain the signals on the Post 

Road connection including buried signal cable. This maintenance 

will be performed at Amtrak's e.-.pense. 

5. Except as provided in Paragraph 6, i t i s agreed 

that the party which i s responsible for maintaining the 

track w i l l also be responsible for maintaining the right-of-way 

including control of weeds and brush adjacent thereto and 

maintenance of grade crossings and drainage ditches adjacent 

to and under the right-of-way. 

6. I t i s further agreed that between CP 123 (MP 

123.8) and CP 125 (MP 125.6); CP 2 (MP 142.5) to CP 4 (MP 

143.6); CP 4 (MP 143.6) to Colonic, (MP 151.5); and MP 155.0 ' 

to MP 159.9 Conrisil w i l l be responsible for the control of 

weeds and brush and the provision of proper drainage on the 

side for which i t i s responsible for maintenemce of the 

tracks and Amtrak w i l l be responsible for control of weeds 

and brush and the provision of proper drainage on the side 

for which i t i s responsible for maintenance of thc tracks. 

7. The parties agree the annual maintenance cost to 

maintain the tracks between Poughkeepsie and Hoffmans to a 

maximum speed of 70 m.p.h., which was the maximum speed on 

^April 1, 1976, i s $10,900 per track mile as reated i n ^uly 

1, 1980 dollars. 

S. The parties agree that Amtrak w i l l be financially 

xesponsible for the maintenance of the solely related passen-

C 
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ger tracks and for that portion of the maintenance relating 

to high speed service on a l l tracks subject to this Agreement, 

that i s , for speeds over 70 m.p.h., but not exceeding 110 

m.p.h. The over 70 m.p.h. maintenance expense "for tracks 

between Poughkeepsie and Hoffmans i s $7,535 per track mile 

annually, as stated in July 1, 1980 dollars. 

9. The parties agree that the maintenance charges in 

Paragraphs 7, 8 and 10 w i l l be increased or decreased annually 

on July 1st i n accordance with the Association of American 

Railroads (AAR) Quarterly Indexes of Charge-Out Prices and 

Wage Rates of railroad material prices, wages and supplements 

(excluding fuel). Class I Railroads, Eastem District at the 

July 1, 1980 index ievel. 

10. The parties agree that the following costing 

arrangements for maintenance of tracks between Poughkeepsie 

and Hoffmans shall be in effect from the time the pzorties 

agree that Conrail has upgraded the tracks i n accordance 

with i t s agreement with the State of New York as inspected 

by track geometry car which would permit operation of intercity 

passenger trains at speeds i n accordance with Exhibit 1. 

These costing arrangements w i l l be in effect xmtil January ', 

1, 1983 after which date-either party shall have the right • 

to reopen negotiations on the costing provisions: 

(A) Until lines are leased to Amtrak between Rensselaer 

and Hoffmans, Segments 3 and <4 w i l l be maintained by Conrail. 

The parties agree that there are 19.9 miles of track with 



^ speeds in excess of 70 m.p.h. and 15.'55 miles of solely-

•related passenger tracks thus reguiring an annual payment to 

Conrail by Amtrak of $319,441. 

(B) After lines are leased to Amtrak between Rensselaer 

and Hoffmans, the maintenance of Segments 3 and 4 will be 

performed by Amtrak, including 10.25 miles of main track 

used by both parties, reguiring an annual payment from 

Conrail to Amtrak for maintenance to the 70 m.p.h. level of 

§111,725. 

(C) Until lines are leased to Amtrak between Stuyvesant 

and Rensselaer, Segment 2 will be maintained by Conrail. 

The parties agree that there are 16.7 miles of track with 

speeds in excess of 70 m.p.h. on Track 1 emd 11.4 miles of 

^ solely related passenger track on Track 1. The parties 

further agree that there are 15.9 miles of track with speeds 

in excess of 70 m.p.h. on Track 2 and 16 ,6 miles of solely 

related passenger track on Track 2. The annual payment to 

Conrail by Amtrak for Segment 2 will be $550,841. 

(D) After lines are leased to Amtrak between Stuyvesazit 

and Rensselaer, the naintenance of Segm̂ tnt 2 will be perforaai 

by Amtrak, including 7.6 niles of main track used by both 

parties, requiring an annual payment from Conrail to Amtrak " 

for maintenance to the 70 n.p.h. level of $82,640. 

(E) When tracks are upgraded in accordance with Exhibit 

1 between Poughkeepsie and Stuyvesant, Conrail v i l l naintain 

from Poughkeepsie (HP 75.7) to Stuyvesant (MP 123.8 on Track 

1 and KP 125.6 on Track 2). The parties agree there v i l l b« 
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C 47.5 miles of track on Track 1 and there w i l l be 49.3 miles 

of track on Track 2 with speeds in excess of 70 m.p.h. The 

annual pajTnent due Conrail from Amtrak w i l l be $729,388. 

(F) Payments of the appropriate net annual amounts, 

determined in accordance with Subparagraph A through E 

herein, w i l l be made monthly in 12 equal amounts. 

11. The parties agree that Amtrak trains would cperate 

on Conrail maintained trackage without further track 

maintenance payments. Conrail would operate on Amtrak 

maintained trackage without further track maintenance 

payments provided the annual tonnage does not exceed 1 

million gross tons. 

12. The parties agree that i f slow orders are imposed 

on high speed tracks maintained by Conrail between 

Poughkeepsie and Hoffmans because of track conditions that 

Amtrak may withhold from i t s monthly payment a percentage of 

the payment for each track for high-speed maintenance. For 

purposes of this section "track" i s defined as the 

following: 

(a) Track 1 - Poughkeepsie to Rensselaer; 

(b) Track 2 - Poughkeepsie to Rensselaer; 

(c) Main Track - Rensselaer to Hoffmans., 

The amount withheld v i l l be conputed separately for each 

track as follows: 
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W • (S - 0.05H) X $627.90 

Definitions: . W e Amount withheld 

f • Average numher of slow 
order miles of track 

over 70 m.p.h. 

H m Miles of track over 
70 m.p.h. 
(Exhibit 1) 

S and H = will be computed to 
the nearest 
0.1 of a mile. 

When the aggregate of slow orders on any track i s 

greater than 50 per cent, no high speed payments will be 

made for that track. The procedure for determining the slow 

^ orders will be to detemine the slow order condition as i t 

exists at 12:01 P.M. on the f i r s t and fifteenth day of each 

month excluding a l l slow orders issued for the safety of 

passing track gangs and excluding any slow orders of less 

than 48 hours duration. The results.of the 1st and 15th • 

days slow orders v i l l be averaged for each track, and the 

result v i l l determine the cumulative miles of slow orders to 

be used in the foregoing computation. The results of the 

slow order review will be submitted to Amtrak on or before 

the 25th day of the month and any withholding v i l l be nade 

in the following nonth. 

13. In the event that conditions require the detour of 

"Conrail trains over otherwise solely related passenger 

tracks, such novenents shall not be deened to affect the 

status of the solely related passenger tracks, provided the 
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movements do not occxir i n excess of 15 days per month. Such 

detours shal l be handled in accordance with the applicable 

Detour Agreements between the parties. 

For special t r a i n n-̂ vements (other than detours but 

including dimensional loads) over otherwise solely related 

passenger tracks, Amtrak v i l l be compensated tmder the 

current GMA rates for special movements. Such movements 

wi l l not change the status of solely related passenger 

tracks, provided such movements do not occur in excess of 15 

days per month. 

When movements referred to above exceed 15 days per 

month, the status of the track(6) w i l l be changed to common 

for that month. 

14. (a) In the event that Conrail s h a l l cease to 

operate freight tra ins over any section of track between ' 

Poughkeepsie and Hoffmans that i s presently used by both 

freight and in terc i ty passenger tra ins , Conrail w i l l notify 

Amtrak of the change and thirty (30) days after cessation of 

freight operations that section of track w i l l be considered 

to be solely related to intercity passenger service and 

Amtrak shal l be f inanc ia l ly responsible for naintenance of 

that section at the below 70 n.p.h. maintenance level and 

payments under the contract w i l l be adjusted accordingly. 

(b) In the event that Conrail shal l begin to operate 

freight trains over any section of track between Poughkeepsie 

aiid BoffiDans that i s presently used solely by intercity 
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passenger service, except as spec i f ica l ly provided in 

Paragraph 13 above, Conrail w i l l notify Amtrak of the change 

and thirty (30) days af ter such commencement of freight 

•operations that section of tiack w i l l be considered to be 

used by both freight and intercity passenger trains, and 

Conrail sha l l be f inanc ia l ly responsible for naintenance of. 

that section at the below 70 n.p.h. maintenance level and 

payments imder the contract w i l l be adjusted accordingly. 

15. In the event the track structure i s destroyed as 

the result of a natural disaster or any similar occurrence, 

excluding derailments, which would require the restoration 

of the l ine of rai lroad or any portion thereof between 

Hoffmans and Poughkeepsie, Conrail sha l l be obligated to 

restore the l ine only to the level required by the Conrail-

Amtrak Off Corridor Operating Agreement. That basic Agreenent 

between the parties i s limited to the maintenance responsibil

ity of the parties on Apri l 1, 1976 and does not pertain to 

high-speed restoration of the r a i l l ines . The parties agree 

that th is Amendment Agreenent v i l l not inpose an additional 

obligat:ion on either Amtrak or Conrail to restore the track 

to FRA standards for speeds in excess of those required by 

the Off Corridor pperating Agreenent of Apr i l 1, 1976. 

16. Antrak agrees tbat Conrail sha l l retain the right 

to serve a l l freight custoners on the l ine betveen Poughkeepsie 

and Boffnans and at Conrail 's sole expense, i n s t a l l , retain 

or renove sidetrack connections relat ing to i t s freight 


